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Dry Bulk market — demand considerations

Pent-up demand

BDI & Commodity Prices

returns since the pandemic outbreak in January 2020
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Changing Trade Patterns
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GDP & Steel Production
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Sources: Seaborne Shipbrokers, The Baltic Exchange, Reuters

SZA3BORNE

SHIPBROKERS



Dry Bulk market — supply considerations

Newbuilding market IMO regulations

Contracting Key steps in addressing the climate change "
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dry bulk orderbook standsat 7.2%today mactive mto be delivered

Panamax example

1:3:2 9% of the fleet will be > 20 years by 2023
21% of the fleet will be > 15 years by 2023
140%
120%
100%
80%
60% I
40%

II-
20% OFvamwr\wmgggg§
Oct-2006 Oct-2009 Oct-2012 Oct-2015 Oct-2018 Oct-2021 LQERLR 8 QLR8I

Sources: Seaborne Shipbrokers, IHS Fairplay, IMO - _
SZABORNEZ 3

SHIPBROKERS



GET IN TOUCH WITH US

4 Andrea Papandreou St. Glyfada 16675, Athens - Greece

Tel: + 30210 89 81888

Office: info@seahaorne com

Sale & Purchase: snp@seaborne com

Newbu”dings: nb@seaborne com

Chcrfering: ’rnnkpm@qpnhnrnp com S E '\3 o ? N E
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Visit us at
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ReseGrCh: rpqpnrrh@qpnhnrnp com
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