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Source: Rystad Energy research and analysis
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An Energy Trilemma – or a hiearchy of needs?
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Source: Rystad Energy research and analysis
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No single silver bullet that solves for all aspects of the Trilemma / Hiearchy of needs
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Source: Rystad Energy research and analysis
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There is an east/west divide to the response on last 18 months events
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Source: Rystad Energy research and analysis; Rystad Energy E&P Energy Transition Strategy Dashboard

Renewable energy investment as a share of investments
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European E&Ps are making largescale renewable investments, substantial FIDs ahead
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The appetite for capital allocation to long-cycled projects is diminishing

1. Operating cash flow is revenues minus operating costs and direct taxes.
Source: Rystad Energy research and analysis
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Amid the recovery, important nuances in the player landscape

Source: Rystad Energy research and analysis
*Estimated on an operated asset basis
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Global operational offshore wind capacity surpassed 60 GW by year-end 2022

Source: Rystad Energy OffshoreWindCube; Rystad Energy research and analysis
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Capacity additions more than halved y-o-y in 2022 after China’s record-breaking 2021

Source: Rystad Energy Offshore Wind Dashboard; Rystad Energy research and analysis

Annual capacity additions 2016-2021, split by country
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Auction awards increased significantly in 2022, and set to rise further in 2023

Source: Rystad Energy Offshore Wind Dashboard; Rystad Energy research and analysis

Offshore wind auction/lease capacity by award year, split by region
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Global offshore wind capacity to grow nearly five-fold from 2022 to 2030

Source: Rystad Energy OffshoreWindCube; Rystad Energy research and analysis
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Projects are getting bigger in size, leveraging advances in turbine technology

Source: Rystad Energy OffshoreWindCube
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European and US developers planning for largest turbines in the market and large wind farms

Source: Rystad Energy OffshoreWindCube
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Source: Rystad Energy OffshoreWindCube

Three quarters of turbines to be installed from 2026 are above 10MW

Share of installed turbines by size (in megawatts)*
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Source: Rystad Energy OffshoreWindCube, Rystad Energy research and analysis

Turbine size:
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Foundation installation demand to outpace supply of dedicated vessels by mid-decade

*Supply includes core fleet only. **Excluding demand from China and intertidal wind farms.
Source: Rystad Energy OffshoreWindCube, Rystad Energy research and analysis
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*Excluding supply and demand from China, and demand from intertidal wind farms.
Source: Rystad Energy OffshoreWindCube, Rystad Energy research and analysis
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Source: Rystad Energy RigCube

Increased drilling activity is driving offshore vessel demand 
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Increased jackup activity in the Middle East bodes well for AHTS in the region

Source: Rystad Energy Offshore Vessels Analysis dashboard

Middle East Offshore vessel demand by vessel type
Vessel years
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