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Disclaimer

THIS PRESENTATION IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO OR FROM THE UNITED STATES OF AMERICA, ITS TERRITORIES OR 
POSSESSIONS, AUSTRALIA, CANADA, JAPAN OR SOUTH AFRICA OR TO ANY RESIDENT THEREOF, OR ANY JURISDICTION WHERE SUCH DISTRIBUTION IS UNLAWFUL. THIS PRESENTATION IS NOT AN OFFER OR AN 
INVITATION TO BUY OR SELL SECURITIES.

This presentation (the "Company Presentation") has been prepared by Gram Car Carriers ASA (the "Company", and together with its consolidated subsidiaries, the "Group").

This Company Presentation has been prepared for information purposes only, and does not constitute or form part of, and should not be construed as, any offer, invitation or recommendation 
to purchase, sell or subscribe for any securities in any jurisdiction, and neither the issue of the information nor anything contained herein shall form the basis of or be relied upon in connection 
with, or act as an inducement to enter into, any investment activity. This Company Presentation does not purport to contain all of the information that may be required to evaluate any 
investment in the Company or any of its securities and should not be relied upon to form the basis of, or be relied on in connection with, any contract or commitment or investment decision 
whatsoever. This presentation is intended to present background information on the Company, its business and the industry in which it operates and is not intended to provide complete 
disclosure upon which an investment decision could be made.

This Company Presentation is furnished by the Company, and it is expressly noted that no representation or warranty, express or implied, as to the accuracy or completeness of any information 
included herein is given by the Company. The contents of this Company Presentation are not to be construed as financial, legal, business, investment, tax or other professional advice. Each 
recipient should consult with its own professional advisors for any such matter and advice. Generally, any investment in the Company should be considered as a high-risk investment.

This Company Presentation is current as of 8 June 2023. Neither the delivery of this Company Presentation nor any further discussions of the Company with any of the recipients shall, under any 
circumstances, create any implication that there has been no change in the affairs of the Company since such date. This Company Presentation may contain forward-looking statements 
relating to the business, financial performance and results of the Company and/or the industry in which it operates. Forward-looking statements concern future circumstances and results and 
other statements that are not historical facts, sometimes identified by the words "believes", "expects", "predicts", "intends", "projects", "plans", "estimates", "aims", "foresees", "anticipates", "targets", 
and similar expressions. Any forward-looking statements contained in this Company Presentation, including assumptions, opinions and views of the Company or cited from third party sources, 
are solely opinions and forecasts which are subject to risks, uncertainties and other factors that may cause actual events to differ materially from any anticipated development. The Company 
provides no assurance that the assumptions underlying such forward-looking statements are free from errors and does not accept any responsibility for the future accuracy of the opinions 
expressed in this Company Presentation or the actual occurrence of the forecasted developments.

The distribution of this Company Presentation by the Company in certain jurisdictions is restricted by law. Accordingly, this Company Presentation may not be distributed or published in any 
jurisdiction except under circumstances that will result in compliance with any applicable laws and regulations. This Company Presentation does not constitute an offer of, or an invitation to 
purchase, any securities.

IN RELATION TO THE UNITED STATES AND U.S. PERSONS, THIS PRESENTATION IS BEING FURNISHED ONLY TO INVESTORS THAT ARE "QIBs", AS DEFINED IN RULE 144A UNDER THE U.S. SECURITIES ACT OF 1933, AS 
AMENDED (THE "U.S. SECURITIES ACT"). THE SHARES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER U.S. SECURITIES ACT OR WITH ANY SECURITIES REGULATORY AUTHORITY OF ANY STATE OR OTHER 
JURISDICTION IN THE UNITED STATES, AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, OR TO OR FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON, EXCEPT PURSUANT TO AN APPLICABLE 
EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT AND IN COMPLIANCE WITH ANY APPLICABLE STATE SECURITIES LAWS.

This Company Presentation is subject to Norwegian law, and any dispute arising in respect of this Company Presentation is subject to the exclusive jurisdiction of Norwegian courts with Oslo 
District Court as first venue.
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When strong demand meets limited supply 
great things happen

1) Source: Clarkson Research Services Limited
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Far East exports surging despite sluggish global auto sales, 
driving  significant growth in long haul trades 

Million units

North America

Asia

Europe

Middle East

32%

2023E1 - Export destinations



A story of China and increased ton-mile demand 

Strong growth in China vehicle exports Longer distances tying up more vessels

1.2

~4.3 ~6.8

2019 2023E

>3.5x

Million units

Customs Data via Global Trade Tracker
*2023 Data extrapolated from Data Jan-Apr 2023, company estimates

~3.6

Historic average
Global trade

Far East –
Europe trade

Number of cargos per year per vessel
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BEVs leading the growth in Chinese exports to Europe

YTD BEV share of 
exports 70%

Nearly 1 million vehicles 
expected to go from 

China to Europe in 2023

Will require ~10% of the 
PCTC fleet

1) Source: Customs Data via Global Trade Tracker

Units per month

0

10,000

20,000

30,000

40,000

50,000

60,000

70,000

80,000

90,000

100,000

2020 2021 2022 2023

non-BEV to Europe BEV to Europe



7

Tesla leads the way as the first leading global vehicle OEM 
exporting Chinese made BEVs at scale

0

20,000

40,000

60,000

80,000

100,000

120,000

140,000

2020 2021 2022 2023

Other BEV Tesla Export

Tesla makes up a large 
share of Chinese 

BEV exports

Market share built 
in only 2 years

All major OEMs 
expected to make BEVs 

for export in China 
going forward

Source: CnEVPost , Customs Data via Global Trade Tracker
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Traditional vehicle OEMs are following suit and setting the stage 
for continued strong export growth out of China

Sources: CNBC, Future Car, CarScoops, InsideEVs, Volvo, Nikkei, AutomotiveNews, CnEVPost, GMAuthority, Thedrive
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Strong fundamentals show that the market can absorb a 
growing orderbook

Negative fleet growth 
after years of 

underinvestment

Environmental 
regulations reducing 
speed leads to lower 

carrying capacity

Fleet age profile gives 
increased recycling 

potential

Number of vessels

Sources: Management estimates 



What does this mean for GCC?

A record order backlog of 
USD 875 million

Robust earnings and 
cashflow visibility 

Distribution of 
75% of net profit

Supporting the
green mobility shift.

As reported per 31 march 2023



Gram Car Carriers ASA
E-mail: ir@gramcar.com

gramcar.com
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