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Oil demand momentum shows clear signs of slowing

China demand growth in 2024 may well be lacklustre

Saudi-led OPEC+ cuts have tightened the market, but stocks are not 
drawing anymore on weak demand, poor refinery margins as well as 
growing crude supply

American crude supplies are increasingly going to Asia, underpinning 
dirty freight

Diesel margins appear to be on a consistent easing path

Refinery supplies have easily met product demand over recent months
in spite of strong refinery maintenance

Freight rates – both clean and dirty – receive support from longer 
voyages but not from transported volumes

The recent dirty freight rally may not have many legs

2024 may not see much effective refinery capacity expansion

Chief Economist

This presentation has been compiled 
under the guidance of 

Register for our weekly Vortexa Analysis Briefings 
where we present our key views in 15min

every Tuesday ET 12:00

https://www.vortexa.com/analysis-briefing
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Nov-23 data reflects days 1-10

Top-100 import ports include only ports 
where 90% of overall flows are imports 
(excluding trade hubs like Rotterdam, 
Singapore, …), based on H2 2022/H1 2023. 
Intra-country flows are included.
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Intra-country flows are included.

Get live data on platformGet live data on platform

https://tinyurl.com/ycwvytyz
https://tinyurl.com/ys5z4xv9
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https://tinyurl.com/56ub5wx4
https://tinyurl.com/5yxsmkex
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5Get live data on platform Get live data (LPG+, naphtha, methanol, aromatics)
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https://analytics.vortexa.com/?dateRange=2020-01-01T00%3A00%3A00.000Z__2023-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&geoBreakdownDestinationGlobal=shipping_region&metric=bpd&movementEvent=unloading_start&page=Flows&tabId=c6f9e5c5-5194-4257-8a66-ff4ad1067951&timeSeriesProperty=product_group&to=%5B%22934c47f36c16a58d68ef5e007e62a23f5f036ee3f3d1f5f85a48c572b90ad8b2%22%5D&v=3
https://analytics.vortexa.com/?dateRange=2020-01-01T00%3A00%3A00.000Z__2023-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&geoBreakdownDestinationGlobal=shipping_region&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%22364ccbb996c944055b479810a8e74863267885dc1b01407cb0f00ab26dafe1e1%22%5D&tabId=c6f9e5c5-5194-4257-8a66-ff4ad1067951&timeSeriesProperty=product_category&to=%5B%22934c47f36c16a58d68ef5e007e62a23f5f036ee3f3d1f5f85a48c572b90ad8b2%22%5D&v=3
https://analytics.vortexa.com/?dateRange=2020-01-01T00%3A00%3A00.000Z__2023-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&geoBreakdownDestinationGlobal=shipping_region&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%223e4db72ef7027de928ce55703a213a546fd86d2debe6f2e9c85f3a5f9d53e8dd%22%5D&tabId=c6f9e5c5-5194-4257-8a66-ff4ad1067951&to=%5B%22934c47f36c16a58d68ef5e007e62a23f5f036ee3f3d1f5f85a48c572b90ad8b2%22%5D&v=3
https://analytics.vortexa.com/?dateRange=2020-01-01T00%3A00%3A00.000Z__2023-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&geoBreakdownDestinationGlobal=shipping_region&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%22a090ced204c532244702847d843fd4f69619d814ee92eef01e4c45a2c5d83f70%22%5D&tabId=c6f9e5c5-5194-4257-8a66-ff4ad1067951&to=%5B%22934c47f36c16a58d68ef5e007e62a23f5f036ee3f3d1f5f85a48c572b90ad8b2%22%5D&v=3
https://analytics.vortexa.com/?dateRange=2020-01-01T00%3A00%3A00.000Z__2023-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&geoBreakdownDestinationGlobal=shipping_region&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%22903edb3eea47052490c39ce71ce473d6d02ce1f8f1b4076ffbc938d6f5a2afef%22%5D&productsBreakdown=grade&productsXFilter=%5B%2271f06cb83c453d98762a1e9dcd40e651ccc3fcab31a9a41d8665922286d79635%22%2C%22bfb896611d92c535d5943796c3bfe8ede0c0cc0a4f3bfa2a896afd2ed2f6efef%22%2C%22b23253ddfe651d92f9e1195dfd3f32e332ae1830100ae0fb9b12fa319a8395ac%22%2C%22a73d0ba6475ae0f261a4396c0f3a4e25a33eeffd85925eea88878e23f17474fa%22%2C%22eef6474fbd1b9c55280f39080f77aad1f023b2952b2051e57e683f82e50ce27d%22%2C%2221428ee593c6c8f4aac76fd3e08da52c842b169363ee7e919ff6d9505da58be7%22%2C%22b0edfb052b32a2d842aca6ca6d5f161a08bb8b0c5faa1dcfa5a20bd22162c1a1%22%2C%220f19c72b52696ababeb114c212791b43ba66bef94435cb61b3e766f65baf72ea%22%5D&tabId=c6f9e5c5-5194-4257-8a66-ff4ad1067951&to=%5B%22934c47f36c16a58d68ef5e007e62a23f5f036ee3f3d1f5f85a48c572b90ad8b2%22%5D&v=3
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OPEC+ production target shown as of May 2020, 
including all voluntary cuts. Iran, Libya and Venezuela 
do not have production targets.

Get live data (OPEC-19 exports, OPEC-19 arrivals) Get live data (floating storage, in-transit, inventories)
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Latest data point: 9 Nov

https://analytics.vortexa.com/?dateRange=2020-01-01T00%3A00%3A00.000Z__2023-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&from=%5B%221c47e09ebf73cbb0fda6e36ffc125d4be50936d17888e0a7d2acb17a439db108%22%5D&fromExcluded=%5B%22d308ddc557e774187ad6c7da81b39db990def9a39e6c88e79cb163b6bdd6e8e5%22%2C%22a1acb291bb339d07faa0d9c7b62ea292aa0ea1a01813b26c890aeeb4e2334b09%22%2C%2282a6dd5bf8dfb66a8a8a684d60b69474785ed5878f9987ecd5dff6c8b83d3435%22%5D&geoBreakdownDestinationGlobal=shipping_region&metric=bpd&page=Flows&products=%5B%2254af755a090118dcf9b0724c9a4e9f14745c26165385ffa7f1445bc768f06f11%22%5D&tabId=c6f9e5c5-5194-4257-8a66-ff4ad1067951&timeSeriesProperty=origin_country&v=3
https://analytics.vortexa.com/?dateRange=2020-01-01T00%3A00%3A00.000Z__2023-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&from=%5B%221c47e09ebf73cbb0fda6e36ffc125d4be50936d17888e0a7d2acb17a439db108%22%5D&fromExcluded=%5B%22d308ddc557e774187ad6c7da81b39db990def9a39e6c88e79cb163b6bdd6e8e5%22%2C%22a1acb291bb339d07faa0d9c7b62ea292aa0ea1a01813b26c890aeeb4e2334b09%22%2C%2282a6dd5bf8dfb66a8a8a684d60b69474785ed5878f9987ecd5dff6c8b83d3435%22%5D&geoBreakdownDestinationGlobal=shipping_region&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%2254af755a090118dcf9b0724c9a4e9f14745c26165385ffa7f1445bc768f06f11%22%5D&tabId=c6f9e5c5-5194-4257-8a66-ff4ad1067951&timeSeriesProperty=destination_region&v=3
https://analytics.vortexa.com/?dateRange=2021-01-01T00%3A00%3A00.000Z__2023-10-23T23%3A59%3A59.999Z&frequency=day&geoBreakdownDestinationGlobal=region&metric=bpd&movementEvent=storing_state&page=Flows&products=%5B%2254af755a090118dcf9b0724c9a4e9f14745c26165385ffa7f1445bc768f06f11%22%5D&tabId=cfb6a39e-2553-4ff1-a40a-2979dc4f9823&timeSeriesHiddenSeries=%5B%22seasonal_comparison_12%22%2C%22seasonal_comparison_24%22%5D&v=3&vesselClassChartView=count
https://analytics.vortexa.com/?dateRange=2021-01-01T00%3A00%3A00.000Z__2023-10-23T23%3A59%3A59.999Z&frequency=day&geoBreakdownDestinationGlobal=region&metric=bpd&movementEvent=transiting_state&page=Flows&products=%5B%2254af755a090118dcf9b0724c9a4e9f14745c26165385ffa7f1445bc768f06f11%22%5D&tabId=b3d4cba4-092a-44a6-aec0-8a9798dc5e07&timeSeriesHiddenSeries=%5B%22seasonal_comparison_12%22%2C%22seasonal_comparison_24%22%5D&v=3&vesselClassChartView=count
https://analytics.vortexa.com/?dateRange=2021-01-01T00%3A00%3A00.000Z__2023-11-12T23%3A59%3A59.999Z&onshoreInventoriesLocations=%5B%22a50f4a476665d3d507f54398b1a1aed1746c5469619c83c3398716724f8dda27%22%2C%22934c47f36c16a58d68ef5e007e62a23f5f036ee3f3d1f5f85a48c572b90ad8b2%22%2C%22e9e556620469f46a4dc171aef71073f5286a288da35c5883cac760446b0ceb46%22%2C%224e79eb8e84d26f5c3c0006283bc1aa52c170b58d667be9848e136afea91a57e9%22%2C%2250182d9d05051a6c8d24f0514d4ee828da6eaa29eacbb11cfe368f51526328ce%22%2C%2243a70ba6b21894cd24165d9d7ee59b012e698cf97e22fd275ccdd05a556e7061%22%2C%222aaad41b89dfad19e5668918018ae02695d7710bcbe5f2dc689234e8da492de3%22%2C%225e0cb0b66780a00576309aecff1b65934fc580d775bab29ac2a79397d8544e04%22%2C%220897165b41870b76487889ee9f4bf3c25441df38968f25a3527083df809a5250%22%2C%2202c0b7bcc4d2aa75332fb32dadfd4eba09d1d351ca7215a94d20a12c40f4ebc9%22%2C%2254c244fa8d2aae5a2318d3262422d2b2212a4ee46cd88619eadff653255823a5%22%2C%22b996521be9c996db3560ca234a56286ac38f798d34be229437555fab4f12a6a5%22%2C%22f39d455f5d38907394d6da3a91da4e391f9a34bd6a17e826d6042761067e88f4%22%2C%22c4a371acd7c3df8bd70e49805e76cb39b1309ccac3d0f4289120079a9ad68bcd%22%2C%22eb51f8315cf769b317615f7fcbdad3ff8612baaea0e9a39d3a63550c44784658%22%2C%22cde783a902c7837b814dfa5988ed74fb14841c2999d6984952c7cbfc543d5073%22%5D&page=OnShoreCrudeInventories&splitSelected=location_country&tabId=622741e1-c6de-4b55-8056-52773bfc79f9&tankCrude=%5B%22confirmed%22%2C%22probable%22%5D
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Get live data on platform Get live data on platform
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https://analytics.vortexa.com/?dateRange=2020-01-01T00%3A00%3A00.000Z__2023-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22v_f%22%5D&from=%5B%222d92cc08f22524dba59f6a7e340f132a9da0ce9573cca968eb8e3752ef17a963%22%5D&geoBreakdownDestinationGlobal=port&metric=bpd&page=Flows&products=%5B%2254af755a090118dcf9b0724c9a4e9f14745c26165385ffa7f1445bc768f06f11%22%5D&tabId=146ab8f0-d2ad-4bb0-a66f-d0b170254e1a&timeSeriesProperty=destination_region&v=3
https://tinyurl.com/mr2pww6r
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Nov-23 data reflects days 1-10

Get live data (all crude & products, Russian crude) Get live data on platform
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Nov-23 data reflects days 1-10

https://analytics.vortexa.com/?dateRange=2020-01-01T00%3A00%3A00.000Z__2023-11-10T23%3A59%3A59.999Z&from=%5B%22b996521be9c996db3560ca234a56286ac38f798d34be229437555fab4f12a6a5%22%5D&metric=bpd&page=Flows&tabId=81d2a80f-4b98-4b14-8b25-e1d2c64026f5&timeSeriesProperty=product_group_product&v=3
https://analytics.vortexa.com/?dateRange=2020-01-01T00%3A00%3A00.000Z__2023-11-10T23%3A59%3A59.999Z&from=%5B%22b996521be9c996db3560ca234a56286ac38f798d34be229437555fab4f12a6a5%22%5D&metric=bpd&page=Flows&products=%5B%22c8803c073c2980d9849784c16bcd41d7f7b7561d2c8c1799a16166527b120242%22%2C%2220c87d7477f8cfe103904d9af911668c9a69bd03690e74e52e4386ad34e054ee%22%2C%220c703e0e14d99572c62f15a26fdf2c9f0c00e111e625cd40b8b337154e81d46d%22%2C%2204c4ea46fc6fccfe8388717f399b40e5e348f9a98c451d99e7366caa998191a7%22%2C%227cab5376bbb441feabdafc7b9f6272c2f9cbd10deb604bed8fa7f9986b2a39a9%22%2C%22a6c0a31f361b480bddfb93b1b93f38f4989013ae54b2b147ab18116fdfbebdb7%22%2C%22fef83ff1194c77d969693ee17c08e1112878e184e3449400e5904bc47b0119fe%22%2C%220fff12441aa3bf28aa568134ef527d09f741c543a49c0db8c03a195a0bbc481e%22%2C%224aebc156649b4c9691cdf3a9c81758426d10ffc944ba441f907f9fbe0964e879%22%2C%224ff810b966104a658d22e7155596c11bedcd1e3e81594e6187ab88ec816d95d6%22%2C%221dfa78c965d56ab9d7b953e424d9160e9f79d0275e460c74994193a328f51537%22%2C%22054b79baa9a54171be2582c9b4f8fa82d0386d41c1914700a498dc5b95e8daba%22%2C%22c56c8a9d8404573236950b3644825b6928bf0c1f47abccc08e5aeff1afeabb5c%22%2C%2274a8bc823d4742318d38072f81068fac1ac02ac66e0d491ea4366007bb95c602%22%5D&tabId=a2dc5dce-18e4-479a-a3d7-24ab7d6ea60d&timeSeriesProperty=origin_country&v=3
https://analytics.vortexa.com/?dateRange=2020-01-01T00%3A00%3A00.000Z__2023-11-10T23%3A59%3A59.999Z&from=%5B%22b996521be9c996db3560ca234a56286ac38f798d34be229437555fab4f12a6a5%22%5D&metric=bpd&page=Flows&products=%5B%22deda35eb9ca56b54e74f0ff370423f9a8c61cf6a3796fcb18eaeeb32a8c290bb%22%5D&tabId=81d2a80f-4b98-4b14-8b25-e1d2c64026f5&timeSeriesProperty=product_group_product&v=3
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Oct-23 data reflects days 1-31. Core Europe include 
European Union, Norway, Switzerland and UK.
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Oct-23 data reflects days 1-31. Core Europe 
includes EU, Norway, Switzerland, UK

Get live data (intra-flows, Turkey, Russia, total) Get live data on platform

https://tinyurl.com/2p829nxv
https://tinyurl.com/mry7bnej
https://tinyurl.com/whp3jrns
https://tinyurl.com/4rrfnu6n
https://tinyurl.com/3fu5ks4y
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Implied refinery runs = Crude imports – crude exports – onshore 
crude inventory changes + crude production (various sources)

Northeast Asia incl. China, Japan, South Korea, Taiwan

https://analytics.vortexa.com/?dateRange=2021-01-01T00%3A00%3A00.000Z__2023-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22sts_o%22%2C%22c_o%22%2C%22sts%22%2C%22w%22%2C%22intra_d%22%5D&from=%5B%22b5fafce6e20de2dc307fb7e0b89978ee91a49a7b6ec6f5461daf2633f3c56674%22%2C%22bcd7dddaf951959ebf6076a3a594b426a246d3bffe13339b10d04e45f222e011%22%2C%22b15970adfcd316d11d698d13de23e2291a60e1fb05070feab30957c6645e576e%22%2C%2250182d9d05051a6c8d24f0514d4ee828da6eaa29eacbb11cfe368f51526328ce%22%5D&metric=bpd&page=Flows&products=%5B%22b68cbb746f8b9098c50e2ba36bcad83001a53bd362e9031fb49085d02c36659c%22%2C%225de0b00094e0fd7542c10f9f8a71b4008d55750f21dc905cda9b0f7f5f76bc08%22%5D&productsExcluded=%5B%22a75fcc09bfc7d16496de3336551bc52b5891838bb7c22356d2cb65451587d1e5%22%2C%22364ccbb996c944055b479810a8e74863267885dc1b01407cb0f00ab26dafe1e1%22%2C%22cbb5acffa542aad31d26712a8cdfd9884301aa7658ac95c40f86ddb31bc29d9b%22%2C%22c5afe2a27de8fe9aa7ac84a856e16865799da911383ffde5d857b18b1c38ec74%22%5D&tabId=c65e5cc3-57f2-49bd-b621-4e07fd2d0a75&timeSeriesProperty=product_group_product&v=3
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Get live data on platform (tonne-miles, volumes) Get live data on platform (tonne-miles, volumes)

Q4-2023 data reflects 1 Oct – 31 Oct

-4

-3

-2

-1

0

1

2

3

4

5

6

-40

-30

-20

-10

0

10

20

30

40

50

60

Q1-2020 Q4-2020 Q3-2021 Q2-2022 Q1-2023 Q4-2023

MR LR2 LR1 Handysize Other Total Volumes (RHS)

https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2022-12-31T23%3A59%3A59.999Z&frequency1=month&frequency2=month&latestProducts=%5B%2254af755a090118dcf9b0724c9a4e9f14745c26165385ffa7f1445bc768f06f11%22%5D&page=FleetUtilisation&primarySplitProperty1=vessel_class&secondaryTimeSeries1=hide&tabId=f53d499d-e869-4cd0-ba1a-cf73301501ef&v=3
https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2022-12-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%2C%22sts%22%2C%22c%22%2C%22v_a%22%2C%22v_o%22%5D&metric=bpd&page=Flows&products=%5B%2254af755a090118dcf9b0724c9a4e9f14745c26165385ffa7f1445bc768f06f11%22%5D&tabId=20a61559-692f-4ace-9e46-fd5c15edca5e&v=2
https://analytics.vortexa.com/?dateRange=2020-01-01T00%3A00%3A00.000Z__2023-10-31T23%3A59%3A59.999Z&frequency1=month&frequency2=month&latestProducts=%5B%22b68cbb746f8b9098c50e2ba36bcad83001a53bd362e9031fb49085d02c36659c%22%5D&latestProductsExcluded=%5B%22364ccbb996c944055b479810a8e74863267885dc1b01407cb0f00ab26dafe1e1%22%5D&page=FleetUtilisation&primarySplitProperty1=vessel_class_coarse&secondaryTimeSeries1=hide&tabId=5ff48690-62f7-45e5-a6f6-94203a9dfc7c&v=4
https://analytics.vortexa.com/?dateRange=2020-01-01T00%3A00%3A00.000Z__2023-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%2C%22sts%22%2C%22c%22%2C%22v_a%22%2C%22v_o%22%5D&metric=bpd&page=Flows&products=%5B%22b68cbb746f8b9098c50e2ba36bcad83001a53bd362e9031fb49085d02c36659c%22%5D&productsExcluded=%5B%22364ccbb996c944055b479810a8e74863267885dc1b01407cb0f00ab26dafe1e1%22%5D&tabId=04f78241-ab12-4d61-b845-ac3bc701f84f&v=3


vortexa.com

M
ar

ke
t V

ie
w

s
No

ve
m

be
r 2

02
3

12

700

800

900

1000

1100

1200

1300

Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23

Laden Ballast

10.0

10.5

11.0

11.5

12.0

12.5

Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23

Laden Ballast

Get live data on platform Get live data on platform

https://analytics.vortexa.com/?dateRange=2020-01-01T00%3A00%3A00.000Z__2023-10-09T23%3A59%3A59.999Z&filtersEnabled=%5B%22v%22%2C%22l_c%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v_f%22%2C%22v_c%22%5D&frequency1=month&frequency3=month&geoBreakdownDestinationGlobal=destination_trading_region&geoBreakdownOriginGlobal=origin_trading_region&latestProducts=%5B%2254af755a090118dcf9b0724c9a4e9f14745c26165385ffa7f1445bc768f06f11%22%5D&page=FleetUtilisation&primaryChartView1=line&primaryTimeSeries1=utilisation&primaryTimeSeries2=tonne-miles&primaryTimeSeries3=avg-speed&secondaryTimeSeries1=hide&tabId=aaf35d1a-5572-4f7d-84d5-4bf35874f0a2&v=3&vesselClasses=%5B%22aframax%22%2C%22suezmax%22%2C%22vlcc_plus%22%5D
https://analytics.vortexa.com/?dateRange=2020-01-01T00%3A00%3A00.000Z__2023-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22v%22%2C%22l_c%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v_f%22%2C%22v_c%22%5D&frequency1=month&frequency3=month&geoBreakdownDestinationGlobal=destination_trading_region&geoBreakdownOriginGlobal=origin_trading_region&latestProducts=%5B%2254af755a090118dcf9b0724c9a4e9f14745c26165385ffa7f1445bc768f06f11%22%5D&page=FleetUtilisation&primaryChartView1=line&primaryTimeSeries1=utilisation&primaryTimeSeries2=tonne-miles&primaryTimeSeries3=avg-speed&secondaryTimeSeries1=hide&tabId=92a999e1-fc89-4a50-a589-351349635fd1&v=4&vesselClasses=%5B%22oil_aframax_lr2%22%2C%22oil_suezmax_lr3%22%2C%22oil_vlcc%22%5D
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Gasoline/Blending Components Diesel/Gasoil Jet/Kero Naphtha LPG+ Residues

https://analytics.vortexa.com/?dateRange=2021-01-01T00%3A00%3A00.000Z__2023-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22sts%22%2C%22w%22%5D&from=%5B%223a50f821c26544790da24371bbc85eb25b55b956f069f309018b54cfb2ab2c9a%22%2C%22123ec3ae7e02d476b224e6d1a8e6d37a16c19af4ba45e70a452dd813f8c9a3b8%22%2C%22ed83850139cace1f831a074de4fc8c2d42b3d54b90aba000b4aa1d61e3e6960b%22%5D&metric=bpd&page=Flows&tabId=3f4ff5c5-105f-430b-99aa-afbbba3babe9&timeSeriesProperty=origin_port&timeSeriesSeasonalToggle=0&v=3
https://analytics.vortexa.com/?dateRange=2021-01-01T00%3A00%3A00.000Z__2023-09-18T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22sts%22%2C%22w%22%5D&from=%5B%223a50f821c26544790da24371bbc85eb25b55b956f069f309018b54cfb2ab2c9a%22%2C%22123ec3ae7e02d476b224e6d1a8e6d37a16c19af4ba45e70a452dd813f8c9a3b8%22%2C%22ed83850139cace1f831a074de4fc8c2d42b3d54b90aba000b4aa1d61e3e6960b%22%5D&metric=bpd&page=Flows&productsBreakdown=group_product&tabId=4ee4bedc-ce8a-489e-bee3-b2be5f048d6c&timeSeriesProperty=origin_port&timeSeriesSeasonalToggle=0&v=2


vortexa.com

M
ar

ke
t V

ie
w

s
No

ve
m

be
r 2

02
3

14

This information is a market analysis service, it does not constitute a solicitation for the 
purchase or sale of any commodity or financial instrument. Any persons acting on information 
contained in this material do so solely at their own risk. Vortexa Ltd and its affiliates are not 
responsible for the accuracy of data collected from external sources and will not be held liable 
for any errors or omissions in facts or analysis contained in this information service. While all 
reasonable care has been taken to ensure that the facts stated in this material are accurate and 
that the forecasts, opinions and expectations contained herein are reasonable, Vortexa and its 
affiliates make no representations or warranties whatsoever to the completeness or accuracy of 
the information provided. Accordingly, no reliance should be placed on the accuracy, fairness or 
completeness of the information contained in this material. Vortexa accepts no liability 
whatsoever for any loss arising from any use of this material or its contents, and neither Vortexa 
nor any of its employees shall be in any way responsible for the contents hereof, apart from the 
liabilities and responsibilities that may be imposed on them by law. Vortexa’s third party sources 
provide data on an “as-is” basis and accept no responsibility and disclaim any liability relating to 
reliance on or use of their data by any party. When Vortexa comments or opines on data 
obtained from third party sources, these comments or opinions shall be understood as Vortexa’s
own comments or opinions unless a third party is quoted as their source.

Copyright ©2023 Vortexa Ltd. All rights reserved. Redistribution of the report or its content to 
persons other than legitimate recipients is strictly prohibited. 
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● 3 PDF reports p/w
● Weekly Freight Newsletter
● Concise bullet & chart format 

covering energy flows & freight

The Vortexa market intelligence & support team 
comprises 20+ people globally, averaging 10+ years in 
energy and freight analytics. Based in London, 
Singapore and Houston, our analysts work with our 
clients to extract value from our analytics. 

Market Intelligence & Analytics Services

● 2 x 15 minute live video briefings p/w 
● Attendees anonymous to others
● On demand archive available 

● Expert support
● Useful tips & tricks
● Customised briefings

Client reports Client video briefings Analyst support

Vortexa Ltd.
Portsoken House
155 Minories
London
EC3N 1LJ 

London

Vortexa Asia Pte 
Ltd
36 Robinson Road
Singapore
068877 

Singapore

Vortexa Inc.
2200 Post Oak Blvd
Suite 1000
Houston, Texas
77056 

Houston

New York
Vortexa Inc
368 9th Ave
New York 

New York
Thank you!

vortexa.com

Book your free demo!

Vortexa Inc.           
Level 54, Almas Tower                  
JLT, Dubai,                
UAE

Dubai

https://www.vortexa.com/demo/
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16Get live data on platform (exports, inventories)
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Iran's crude/condensate exports Iran's onshore crude inventories (RHS)

https://analytics.vortexa.com/?dateRange=2021-01-01T00%3A00%3A00.000Z__2023-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%5D&from=%5B%22d308ddc557e774187ad6c7da81b39db990def9a39e6c88e79cb163b6bdd6e8e5%22%5D&geoBreakdownOriginGlobal=port&gradeAnalysisClassification=api&metric=bpd&page=Flows&products=%5B%2254af755a090118dcf9b0724c9a4e9f14745c26165385ffa7f1445bc768f06f11%22%5D&tabId=14d44ae5-49d1-4a8b-ba21-9bed374439de&timeSeriesHiddenSeries=%5B%22b68cbb746f8b9098c50e2ba36bcad83001a53bd362e9031fb49085d02c36659c%22%2C%225de0b00094e0fd7542c10f9f8a71b4008d55750f21dc905cda9b0f7f5f76bc08%22%2C%229b0f7f5de0b111910f9f8a71b4008d4e0fd7542c55750f21dc905cda5f76bc08%22%5D&v=3&vesselClassChartView=count
https://analytics.vortexa.com/?dateRange=2021-01-01T00%3A00%3A00.000Z__2023-10-31T23%3A59%3A59.999Z&frequency=month&hiddenSeries=%5B%222cfd6f285665585c60351b6d59508896a8d5672da60eba9c8e3191591c5ec400%22%2C%22dd80e5e493cdd218a037721239189244c84d318d3df877544e9cc717efd89b21%22%2C%22b36c45f9370868b3030ac6567a4e344d69932d843b2125a41901a295e48a2d32%22%2C%22d1357097959bb46ccb3d9adc96640cb8d86782639e7f5b13e745db9fc08ed475%22%2C%2239f1baa602b24621eaa84786e298661bdf966e04ab05646cd1942d798712cedf%22%2C%22other%22%5D&multiSelect=1&onshoreInventoriesLocations=%5B%22d308ddc557e774187ad6c7da81b39db990def9a39e6c88e79cb163b6bdd6e8e5%22%5D&page=OnShoreCrudeInventories&selectedRegion=%5B%22d308ddc557e774187ad6c7da81b39db990def9a39e6c88e79cb163b6bdd6e8e5%22%5D&tabId=5bba9d4b-b30a-4ff3-89ba-f13d871acba1&tankCrude=%5B%22confirmed%22%2C%22probable%22%5D
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Core Europe include European Union, 
Norway, Switzerland and UK.

Get live data (by product, by region, by country)

https://analytics.vortexa.com/?dateRange=2021-01-01T00%3A00%3A00.000Z__2023-10-25T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&from=%5B%22b996521be9c996db3560ca234a56286ac38f798d34be229437555fab4f12a6a5%22%5D&metric=bpd&movementEvent=unloading_start&page=Flows&productsExcluded=%5B%229b0f7f5de0b111910f9f8a71b4008d4e0fd7542c55750f21dc905cda5f76bc08%22%2C%22bb70cf56200f5b72ba69a90bda2c6b47ba29da23945c6f1994cfd4c2ef2fe0ff%22%2C%22578b0722570521d64e6a1527e1fb88ddb1a064cc15afe1d6023d2a0b6d66be6b%22%5D&sortDirection=asc&sortField=unloading_start&tabId=c6f9e5c5-5194-4257-8a66-ff4ad1067951&timeSeriesProperty=product_group_product&v=3
https://analytics.vortexa.com/?dateRange=2021-01-01T00%3A00%3A00.000Z__2023-10-25T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&from=%5B%22b996521be9c996db3560ca234a56286ac38f798d34be229437555fab4f12a6a5%22%5D&metric=bpd&movementEvent=unloading_start&page=Flows&productsExcluded=%5B%229b0f7f5de0b111910f9f8a71b4008d4e0fd7542c55750f21dc905cda5f76bc08%22%2C%22bb70cf56200f5b72ba69a90bda2c6b47ba29da23945c6f1994cfd4c2ef2fe0ff%22%2C%22578b0722570521d64e6a1527e1fb88ddb1a064cc15afe1d6023d2a0b6d66be6b%22%5D&sortDirection=asc&sortField=unloading_start&tabId=c6f9e5c5-5194-4257-8a66-ff4ad1067951&timeSeriesProperty=destination_region&v=3
https://analytics.vortexa.com/?dateRange=2020-01-01T00%3A00%3A00.000Z__2023-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra_d%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&from=%5B%22b996521be9c996db3560ca234a56286ac38f798d34be229437555fab4f12a6a5%22%5D&metric=bpd&movementEvent=unloading_start&page=Flows&productsExcluded=%5B%229b0f7f5de0b111910f9f8a71b4008d4e0fd7542c55750f21dc905cda5f76bc08%22%2C%22bb70cf56200f5b72ba69a90bda2c6b47ba29da23945c6f1994cfd4c2ef2fe0ff%22%2C%22578b0722570521d64e6a1527e1fb88ddb1a064cc15afe1d6023d2a0b6d66be6b%22%5D&sortDirection=asc&sortField=unloading_start&tabId=c6f9e5c5-5194-4257-8a66-ff4ad1067951&timeSeriesProperty=destination_country&v=3
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Oct-23 data reflects days 1-31

Get live data from platform
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Oct-23 data reflects days 1-31

Get live data from platform

https://analytics.vortexa.com/?dateRange=2021-01-01T00%3A00%3A00.000Z__2023-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22sts_o%22%2C%22c_o%22%2C%22sts%22%2C%22w%22%2C%22intra_d%22%5D&geoBreakdownOriginGlobal=region&metric=bpd&page=Flows&products=%5B%229256907ba7e4ed11ff03aa297a7e62e14484ce5a85c8118c7495b9120ad0e268%22%5D&tabId=99e1e924-be75-4ad1-8e47-9c6c33ccefdf&timeSeriesHiddenSeries=%5B%22seasonal_comparison_24%22%2C%22seasonal_comparison_12%22%5D&timeSeriesProperty=origin_region&to=%5B%229f9774f40a5a36f75ae844510feaf1c01c262cf84ba1f229ff6a93fb8e0171e2%22%5D&v=3
https://analytics.vortexa.com/?dateRange=2021-01-01T00%3A00%3A00.000Z__2023-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22sts_o%22%2C%22c_o%22%2C%22sts%22%2C%22w%22%2C%22intra_d%22%5D&from=%5B%22f39d455f5d38907394d6da3a91da4e391f9a34bd6a17e826d6042761067e88f4%22%5D&geoBreakdownOriginGlobal=region&metric=bpd&page=Flows&products=%5B%229256907ba7e4ed11ff03aa297a7e62e14484ce5a85c8118c7495b9120ad0e268%22%5D&tabId=99e1e924-be75-4ad1-8e47-9c6c33ccefdf&timeSeriesHiddenSeries=%5B%22seasonal_comparison_24%22%2C%22seasonal_comparison_12%22%5D&timeSeriesProperty=destination_region&v=3
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