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NRP Maritime Asset Management

Disclaimer

DISCLAIMER: This presentation has been prepared by NRP Maritime Asset Management AS (MAM). The presentation solely aims to provide guidance and
information. Under no circumstances is this presentation meant to be considered as a tool in financial or investment advising, hereunder recommendations of purchase
or sale, with or without compensation, of financial instruments or other forms of financial assets. The information contained herein has been obtained from sources
believed to be reliable and in good faith. MAM can however not guarantee or be held financially or legally responsible for the accuracy, completeness or correctness of
the information contained in this fund update. We underline that investing in shipping and/or offshore projects are associated with risk. All investors must be prepared
that such investments might result in monetary losses. Anyone who uses this update as a basis for purchasing shares at a later time must make sure that all relevant
and updated information is obtained. The information in this presentation is only valid per date of preparation. Possible investors are encouraged to go through the
projects thoroughly before investing. All documentation and analyses can be explained by contacting our offices. Investors are encouraged to seek advice in any type of
financial investments made in private or as a corporation. Investors must comply that any statements or comments on future predictions made in this update might not
occur. Hereunder, Investors must understand and accept that present gains is not a guarantee for future gains. Any investment described or mentioned in this update is
risk sensitive with the possibility of losses occurring. Employees in the NRP Group and any related parties will from time to time own shares in projects arranged by
NRP Project Finance, or in funds and companies managed by NRP Maritime Asset Management. A list of shares owned by employees in the NRP Group is available
upon request to Ness, Risan & Partners’ Compliance Officer. This presentation is intended only to those who receive it directly, and must not be copied or in other ways
be distributed. MAM disclaims all liability, both legal and financial, for any losses (directly or indirectly) due to the usage and interpretation of this update and its
contents.
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NRP Maritime Asset Management

Fund manager focusing on direct maritime investments

Fund strategies

Direct equity
investments

* Co-Investing with .
industrial partners

* Focus on tankers, bulkers
and container vessels

» Sustainable financial
structures

$250m

Assets under
management 2017"

27%

IRR since

Private debt
iInvestments

1st priority mortgage loans

Flexible and agile loan
structuring

Strong focus on European
shipowners
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Active
funds

Company history

2015 Q17
@

Premium Maritime Fund |

Raised USD 26.6m

53

Years of team
experience

Premium Maritime Fund Il

Raised USD 23.6m

2018 200% 2021 2022 2023

Premium Maritime Fund 2022
Raised USD 30.3m

Premium Maritime Fund
Merger of PMF I, | and IlI

Premium Maritime Fund Il Premium Maritime Credit Fund

Raised USD 23.3m + Raised
I

Premium Maritime Fund 2022

Raised USD 56.0m

61 29 10

Number of
loans granted

Vessels Vessels
acquired sold
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NRP Maritime Asset Management

We are co-investors, not ship managers

W I BN IS EE S - -y,

/
| Family offices
I Institutions : PMF 2022 Shipowner
HNWI
|
0 50-75%

Equity

Debt
SPV
100%
Technical manager

Commercial manager
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NRP Maritime Asset Management

Our strategic market approach

There are two kinds of forecasters: those who

= don’t know, and those who don’t know they NRP Maritime Asset Management [
don’t know \“

Our investment strategy is not built on where
:(‘::‘?‘eth we believe the market is going, it’s built on the |
Galbraith fact that we don’t know where it’'s going.
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NRP Maritime Asset Management

Manage risk by embracing the volatility

Volatility Risk

Risk = Probablity * Consequence
# of unwanted incidents
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NRP Maritime Asset Management

Investment Strategy - what we look for

c C Partners
* Quality
* Integrity
e Alligned
e ( Structure

* Common equity
e Trigger clause
e (Cash break even

Assets

O(

e et
e Standard
e Maintained

ﬁ ( Diversification
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NRP Maritime Asset Management
Premium Maritime Fund — USD 60m invested — USD 105m distributed — USD 37m current NAV

Number of vessels

PCC
17
15
| I I -

oy 2047 2018 2018 2020 2021 2022 2023 2024 ZOT

31 31

. 27
. Container

. Chemical
. Tank
I suK

timeline

Fund performance End of

fund life

. Dividends
| Y $134m $140m
0 $122m
27% IRR <som
$24m $28m $29m $29m $26m $26m $81m $87m $85m
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NRP Maritime Asset Management

Premium Maritime Fund 2022 — USD 86.3m raised — USD 61.7m invested — USD 71m current NAV

Number of vessels

. Container
. Chemical
. Tank
H suk
8 8

Fund

I N
Fund Q1 l Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
timeline 2022 2022 2022 2022 2023 2023 2023 2023 2024

Fund performance

B \av

S71m

S57m

19% IRR

S$32m
$22m

$14m $15m
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NRP Maritime Asset Management

Proof is in the pudding

Indexed performance Indexed performance
400 400
350 350
300 300
250 250
200 200
150 150
100 100

50 50
0 0
2017 2018 2019 2020 2021 2022 2023
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Linked i} NRP Maritime Asset Management ﬁ

mnrp.no/mam
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https://linkedin.com/company/nrp-mam
http://www.nrp.no/mam
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