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Source: Clarkson’s SIN as August 2023
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Dry Bulk Fleet Age Profile
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25 + yrs
936 Ships

(38m dwt)

Avg Dwt: 

39,262

Current Fleet: 

13,663 ships (1010m dwt)

Orderbook: 

1136 ships (86m dwt) 

20-24 yrs
1,026 Ships

(65.8m dwt)

Avg DWT: 

60,168

15-19 yrs
2,246 Ships

(147m dwt)

Avg DWT:

66,911

1-14 yrs
9,455 Ships

(758.8m dwt)

Avg DWT:

79,167
Orderbook
1,136 Ships

(85.9m dwt

Avg DWT:

75,619



Contracting 75% lower y/y

Dry Bulk Asset Values & Earnings Index Bulk Carrier Contracting Volumes

Source: Clarksons SIN
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Dry Bulk Asset Value, Earnings and Contracting
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Weighted Average Earnings (LHA)

Bulk Carrier 5 Year Old Secondhand Prices Index (RHA)

NB Price Index (RHA)

Resale Index (RHA)
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Maintaining at higher levels – and supported by firm cost inputs for n/b and regulatory impact on the market

Capesize Asset Values (million USD)
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NB (176-180k dwt) 5yr old (180k dwt)*

5yr old Eco (180k dwt) 10yr old (180k dwt)

Recycle Price

Pmax/Kmax Asset Values (million USD) Smax/Ultra Asset Values (million USD)

Source: Clarksons Research    Note: * Cape 5yr old (180k dwt) discontinued Dec 2022;    ** Pmax 72k dwt to Jan 2021, 82k dwt thereafter;    *** Smax 58k dwt discontinued Dec 2022
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Asset Price
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