3
5
4
=
=
=
n
Z
=
c
%
z
£
&
=
S
7
s
o
=

ODVATIVE SOLU

SING COMPANIES CA



ARAA Er\v‘j
== -
RoRo & Cruise, Other, 2%
AAAA 2%

Chemical

Baaas " 2"
LNG, 7%
“““
- h

Product Tanker,
7%

Containership,
11%

As of 31 December 2017

*  Shipping Portfolio USD 7.09 Billion

*  Non-Chinese Exposure 835%

*  Owns and manages 252 vessels

VISION

To be an innovator and a leader in the
maritime leasing industry by offering viable
and flexible leasing solutions for the whole

spectrum of shipping industry.

Dry Bulk,
64%

MISSION
Centre on the real economy by offering
comprehensive, innovative financial services to

support the healthy and stable developments of

shipping industry.
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* Asset Focused Financial Institution

: INNOVATIVE
SOLUTION

* Diversified Shipping Portfolio

* Structure Finance in various segments

* Explore funding channel ABS



ICBC TSRES

DEVELOPMENT

PATHWAY

Stage 3

Servicesimbedded Solution Provider

Stage 2

Asset Provider

Reasons for Changes

Volatile Market

* Diversified Profit Model

Stage/l * 2019 New Accounting Principles

Financier

AR



ICBC ITHER

SUCCESSFUL

PROJECTS

BW Offshore
Equity Cooperation
FPSO

Vale
COA Service
VLOC

e AN T
B RN AR NS CHA PRI
(S FIP VAN A GEMEN 13 '

Bernhard Schulte

Joint Venture
Wind Farm Support Vessel




ICBC ISR#ER Equity Cooperation Structure

BW Offshore ICBCL Designated SPV
Common Share \ / Preferred Share

Co-lease SPV
FPSO Owner

Bareboat Charter

FPSO Operating Entity

SUCCESSFUL
PROJECTS

I Service Contract

Oil Company

Key Points
USD 275 million

s



vv ALE COA Service

Shareholder Shareholder
(ICBCL) (China Merchant)

Keep well ShipBuildin
Shipyard D g Joint Venture Counter Guarantee
) Contract
A
A
Guarantor Performance Guarantee Performance Guarantee Guarantor
> COA Contract <

(Vale S.A.) (ICBCL)

Key Points [ L ocsee ]

COA Service

SUCCESSFUL
PROJECTS

VLOC

Brazil — China trade




BERNHARD SCHULTE B

Joint Venture

SHIPMANAGEMENT
ICBCL Designated SPV Ship Manager
Common ShaN /Common Share

[ Joint Venture ]

I Operation Lease

[ Lessee ]

SUCCESSFUL

. PROJECTS
:

German E
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