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• Selected Opportunities in Bulk and Boxes – Market 
Assessment – Forward Looking

• 2017 Valuation Winners and Losers – Historical 
look backwards

WHAT I WILL BE TALKING ABOUT



WHERE WE ARE

ESTABLISHED
2010 

4 OFFICES
Worldwide

PEOPLE
130 (from 4 in 2010)



WHO WE WORK WITH

26% Banks

25% Owners

25% Funds

12% Brokers & 
Financial Services

10% Operators

2% Other



MARKET ASSESSMENT



MEDIAN VALUES

3%
0%

-20%

-1% -2%

-28%

-2%

-30%

-25%

-20%

-15%

-10%

-5%

0%

5%

Cape (180K) Panamax BC
(80K)

Handy BC
(30K)

VLCC (320K) MR2 (50K) Post Panamax
Con (7,000

TEU)

Feedermax
(1,100 TEU)

Current Market Value vs Historical Median (1992-Present)



HANDY BULKERS



HANDY VALUES



HANDY VALUES

HIGHEST VALUE
$27.54



HANDY VALUES

LOWEST VALUE
$4.97



HANDY VALUES

80%
INCREASE



HANDY VALUES

SOLD AT $6.35M
TO CLIPPER



HANDY VALUES

SOLD AT $10.10M
TO PACIFIC BASIN



HANDY CYCLE



HANDY FORECAST



HANDYSIZE FLEET PROFILE
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Handysize Bulk Fleet Profile

On Order Current Fleet Number Equal to Scrap Value



HANDY SUPPLY AND DEMAND
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HANDY SUPPLY AND DEMAND



HANDY SUPPLY AND DEMAND



HANDY SUPPLY AND DEMAND



HANDY SUPPLY AND DEMAND



ORDERBOOK
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POST-PANAMAX CONTAINERSHIPS



POST-PANAMAX VALUES



POST-PANAMAX VALUES



POST-PANAMAX VALUES

HIGHEST VALUE
$86.2



POST-PANAMAX VALUES

LOWEST VALUE
$27.01



POST-PANAMAX VALUES

LOWEST VALUES
EVER!



POST-PANAMAX VALUES

SOLD AT $27M
TO CMA CGM



HANDY VALUES

LOWEST VALUES
EVER!



POST-PANAMAX CYCLE



POST-PANAMAX FORECAST



POST-PANAMAX SUPPLY
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Post Panamax Fleet Profile

On Order Current Fleet Number Equal to Scrap Value



POST-PANAMAX SECONDHAND MARKET
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WINNERS AND LOSERS



TOP 3 VALUE PERFORMERS 12 MONTH 
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BOTTOM 3 VALUE PERFORMERS 12 MONTH 
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Edwards Deming,
Data Scientist

“Without data you’re just 
another person with an opinion.”



WHAT WE DO
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