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Agenda
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Roads to Riches or Ruin – which direction next?

1. Demand
2. Supply

3. Earnings
4. Prices

5. Which Way To Go?
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2018 v 2017
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Demand
Riches or Ruin
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Production Changes
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Global Crude Exports
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Major Incremental Refinery Additions
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Incremental Iron Ore Imports
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Incremental Coal Imports
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Indian Coal Consumption
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Mainlane Trade Growth
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Asia – Europe Drivers: 2018 v 2017
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Non Mainlane Trade Growth
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LNG
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Supply
Riches or Ruin
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Contracting “Low” by Historical Levels
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Net Fleet Growth
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Consolidation - Container
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Cosco/CSCL deal omitted
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Consolidation - Offshore
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Earnings
Riches or Ruin
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Where on the Earnings Cycle Were 
We?
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Breakevens – Is There Head Room?
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Oil Tanker
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Dry Bulk

25



© Maritime Strategies International www.msiltd.com

Containership
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Newbuilding Prices
Riches or Ruin
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Divergent Orderbooks
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Active/Inactive Yards
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Build Cost Component Evolution
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NB Price Formulation
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Secondhand Prices
Riches or Ruin
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Secondhand Price Improvements
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Longer Term Survival or Elephant in the Room

Riches or Ruin
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Decarbonisation Extreme Scenario –
Impact on Shipping Demand
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Factoring in changes to country/regional production & consumption and subsequent impact on global trade flows
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Which Way Are We Heading?
Riches or Ruin
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MSI – FMV Online Service
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• MSI Forecast Marine eValuator (FMV) is the first web-based tool to provide forecast and historical price 
data covering virtually all of the deepsea shipping fleet. 

• Data includes forecasts of newbuilding, second-hand prices, 1 year timecharter rates and operating costs 
for specific vessels.

• MSI FMV draws on MSI’s proven, proprietary models and a consistent cross-sectional view across all 
principal shipping sectors. It puts asset values in the context of the near term market to enable reliable 
benchmarking with outputs based on annual averages.

Crude Oil Tanker

Product Oil Tanker

Dry Bulk Carrier

Chemical Tanker

LPG Carrier

LNG Carrier

Multi Purpose

Containership

PCC/PCTC

www.msiltd.com/fmvAHTS PSV

http://www.msiltd.com/fmv
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Which Direction?
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Thank You For Listening
Riches or Ruin
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For over 30 years, MSI has developed integrated relationships with a diverse client base of financial
institutions, ship owners, shipyards, brokers, investors, insurers and equipment and service providers.

MSI’s expertise covers a broad range of shipping sectors, providing clients with a combination of sector
reports, forecasting models, vessel valuations and bespoke consultancy services.

MSI’s team is comprised of professionals with extensive academic credentials, deep industry knowledge
and many years experience of delivering successful client projects.

MSI balances analytical power with service flexibility, offering a comprehensive support structure and a
sound foundation on which to build investment strategies and monitor/assess exposure to market risks.

While this document has been prepared, and is presented, in good faith, MSI assumes no responsibility
for errors of fact, opinion or market changes, and cannot be held responsible for any losses incurred or
action arising as a result of information contained in this document.

The copyright and other intellectual property rights in data, information or advice contained in this
document are and will at all times remain the property of MSI.

MSI Background & Disclaimer
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Contact Details
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