@IGService

January 16, 2020

Tammy Rudock
General Manager Email: trudock@midpeninsulawater.org
Mid-Peninsula Water District

Re: Certificate of Participation (COP) Spending Report as of December 31, 2019

Dear Ms. Rudock:

The following are highlights from tracking of quarterly and overall COP spending as of December
31, 2019.

Total COP funds spent are $7,615,341.17. This is 38.3 percent of the beginning funds amount plus
accumulated dividends, which total $19,870,413.78. (Table 1)

Quarterly COP spending was $1,082,288.75. Of this total, engineering payments were
$42,639.27, and construction payments were $1,039,649.48. Construction payments were for
the Notre Dame, Tahoe, and Cliffside Projects. Quarterly spending reconciles exactly to the
project detail and to the Bank of New York monthly statements. (Tables 1, 2, and 3)

Pay-Go spending. The total amount of pay-go funds to date for the projects listed is
$1,271,514.00. Total values have been adjusted to reconcile to pay-go totals provided by MPWD
Administrative Services Department. (Table 3 and Chart)

Cost Projections. There are no updates to Cost Projections for this reporting period. Note that
seven of the original projects have not yet had updated estimated engineering costs. These are
indicated by “N.U.” in Table 3. In the Chart, future projections are removed until anticipated
project costs and timing can be updated. The simplified chart now only shows expenditures to
date.

Sincerely,

)
<,
W 2B e dpiid ce

¥

Dan Bergmann
Principal

15 Shasta Lane, Walnut Creek, CA 94597 Office: 925-946-9090 Cell: 925-899-2578 Email:
dan@igservice.com


mailto:trudock@midpeninsulawater.org

Table 1: Bank of New York MPWD Account 361685

Expenditures

Ending Project

Quarter Ending Dividends
Monthly Quarterly Fund Balance

Beginning Balance $19,143,020.82
Mar-17" $42,875.50 - $19,185,896.32
Mar-17 12,640.32 - 19,198,536.64
Jun-17 26,269.49 (268,386.44) (268,386.44) 18,956,419.69
Jul-17 11,186.97 (37,411.30) 18,930,195.36
Aug-17 13,178.04 (76,232.49) 18,867,140.91
Sep-17 13,889.47 (30,529.45) (144,173.24) 18,850,500.93
Oct-17 13,740.78 (31,325.20) 18,832,916.51
Nov-17 14,584.55 (269,821.99) 18,577,679.07
Dec-17 14,615.74 (370,309.75) (671,456.94) 18,221,985.06
Jan-18 16,315.52 (315,748.56) 17,922,552.02
Feb-18 17,717.32 (221,300.77) 17,718,968.57
Mar-18 17,140.20 (280,719.75) (817,769.08) 17,455,389.02
Apr-18 20,666.32 (437,470.39) 17,038,584.95
May-18 21,315.01 (418,903.86) 16,640,996.10
Jun-18 22,792.33 (122,821.81) (979,196.06) 16,540,966.62
Jul-18 22,571.92 (346,653.05) 16,216,885.49
Aug-18 24,003.89 (56,018.89) 16,184,870.49
Sep-18 24,700.72 (181,427.83) (584,099.77) 16,028,143.38
Oct-18 24,735.82 (640,048.84) 15,412,830.36
Nov-18 26,088.52 (77,634.29) 15,361,284.59
Dec-18 25,995.52 - (717,683.13) 15,387,280.11
Jan-19 28,006.89 (90,278.13) 15,325,008.87
Feb-19 29,282.07 (283,598.44) 15,070,692.50
Mar-19 26,381.68 (290,062.32) (663,938.89) 14,807,011.86
Apr-19 29,011.69 (76,189.41) 14,759,834.14
May-19 27,609.00 (267,710.56) 14,519,732.58
Jun-19 28,222.64 (88,275.53) (432,175.50) 14,459,679.69
Jul-19 25,948.47 (260,660.87) 14,224,967.29
Aug-19 25,075.09 (137,358.30) 14,112,684.08
Sep-19 23,675.11 (856,154.20) (1,254,173.37) 13,280,204.99
Oct-19 21,534.12 (331,796.45) 12,969,942.66
Nov-19 19,095.37 (421,420.49) 12,567,617.54
Dec-19 16,526.88 (329,071.81) (1,082,288.75) 12,255,072.61
Totals $727,392.96 ($7,615,341.17) ($7,615,341.17) $12,255,072.61

Beginning Funds plus
Total Dividends

Percent Spent

$19,870,413.78

38.3%

Note 1. Transfer to Project Funds

Page 2 of 5




SL'882°780T SL'88Z‘280'T  |00°0 00°0 18'TL0°62€ |6¥'0CY‘TZy |St"96L'TEE ANE HLIM 3TIDNOJ34 01 d3dNOYD S1V1OL

G/'88T‘T80'T G/'887‘80'T  |00°0 000 I8'TL0'6CE |6V'0CV'TCy  S'96L'TEE S1viol

LT'6E9°TY 8v'679°6€0°T S/'88T°T80'T S1violL

- - - (auowag/m) Aaneq ‘Awapedy ‘sipueld

- - - - - - - - LT-ST Jdw| aAuQ eaquiey|Y /1Q e1saJ) 91uoN

- - - - - - - - 9T-GT “AdwW]| aAYy UeWI||IH "PY 93Py BAY SWel||IN

SL°T8S - SLC8S - - 05601 SCELT - ST [}IdSOH JINVd 1 3UISS0I) TOT HS

- - - - - - - - e SjuswaAoidw| peoy YHoN

- - - - - - - - 6¢-ST SljuswanoJdw| peoy uoAue) juow|ag

- - - - - - - - 60-ST 123014 uonezi|nn Juel usanoyaqg

- - - - - - - - 8/-ST SUEVEINI WIENEINY)

- - - - - - - - 90-ST sapeJddn 1uelpAH ali{ G auoz

- - - - - - - - €p-GT  “Adw| py ua|9 AsAeq / Ainuno) ssoud py ‘N

vi'80v‘S 6L°€6T'LTT €C°70LTCT - - 89'6VL'9E  G6°0¥9'8F  09'TIELE  8E-ST S)USWSA0IdW] 1IN0D 3PISHID

9/°L€STT 2€'806'TLT 80°9vY ‘¥8¢C - - Yr'Z61's8  LS'8SLCTT  L0'S6V'98  8¢-ST SjuswaAosdw] ealy aAlQ d0yeL

00°T29L 19°£LT'99T 19'868°CLT - - ¥9°€8LTS  €9°6€S'89  Wr'SLSTS 6Y-ST| 1UBIPAH BJI4 /1USWUOPUEQY SWeq 3J10N

TETLETC 9/°691°S8Y LO'TYSL0S - - S0'0TO‘ZST  89'96T°TOC  VE'VEEYST OT-ST 3inso| doo7 aNUBAY Sweq 3110N

GL°00LY - SL°00LY - - 0S°TTT'C ST'80V'T 00°080°T 9/-ST SjuswaAoldw] [esy oulwe) |3

- - - - - - - - S/-ST Sjuswanosdw| peoy AJuno)d p|o
(e TPETT) - (LETPETT) - - rﬁm.ﬁvmﬂ; - £8-ST uonels sune|nNsay ainssaid 1sa||!

€9°8SL - €989, - - 00'vTL €9y - 68-9T juswisde|day SqueL UaA0Y(Q

- - - - - - - - 2¢-ST sjuawanoldwl| dNUBAY JNYUY

- - - - - - - - r-StT jusawuopueqy peoy yinos

- - - - - - - - vI-ST syuswanoidw| dNUAAY SIZIN

- - - - - - - - G9-ST sjuawanoidw| anlQ 13304

- - - - - - - - €4-ST sjuswanosdw| peoy ualey

SuusauiSuz uodnasuo)  [sjeloagng 18 0s 6V # Pafoid

suolysinbay 610 ‘TE 19qwadaq ysnoayy :s103foid aMdIN

zalqel

Page 3 of 5



parepdn 10N - ,'N’'N, 450D 193[0ud |eul4 - ,|euld, @21d pig S,J010enuo) - ,pig, ‘@ewnsy sJasuidug parepdn - ,8ul, (v

ge1329(oad yoes uiylim umoys si |1eep Juauwnsnlpy (g

SunasN pJeog £T0OT ‘ZZ 2UNf1e Jo1d.) UOIIB|JUI 3SOD UOI}INJISUOD [enuue Juad4ad unoj Aq paisnipy (g

€£0'652°2TS  dduejeg Suluiewdy dOd 9707 ‘97 ABIA ‘90-9T0Z 'ON UonN|osaY (T
€6E°LTLS s|elol puapinig :s910N

TCO‘eVT‘6TS Ie10L puny Sujuuidag dod
(ss8‘988‘89) [(FTSTLZTS) |(TYE‘STILS) v9S‘ev9‘Les  |SLT'TS0‘ETS  |000°Sy00TS SIVLOL
ze-unr N'N [98L€TET 98/ ‘€TET 000S£0‘T  [£T-ST "Idw| 9ANQ eAqURY|Y /1 BIS3ID 3IUON
ze-unr N'N [€S0TSET €50°75€T 000°00T‘T [9T-GT| “4dw|aAy uew||IH Py 38pIY DAY SWel||IM
zz-unt  [(szevge) (T66) (¥8€€8€) 8u3 [000‘sLYE 987°€€0°C 000°0£9‘T |[zL-ST [e11dSOH JIAVd 18 BU1SsoJD TOT YS
Tz-unr  [(€TvvLy) (£50vST) (sse‘0ze) 8u3 [000°SELT G/668Y'C 000°00T‘C  [9£-ST sjuawanoidw| [eay oulwe) |3
Te-unr ‘N'N [866'85¢ 866'85C 000°0Z¢ ST Sjusawanoidw| peoy YuUoN
Te-unr ‘N'N [00€‘08Y 00€‘08Y 000‘0zy 6¢-ST sjuswanosdw| peoy uoAue) uow|ag
Tz-unr  [(#0T°292) (osz‘TT) (¥S8‘ase) 8u3  [000‘00EY 065°768°¢ 000°007‘€  [SZ-ST sjuawanoidw| peoy Axuno) p|o
Tz-unr  [(861°20T) (£168) (T87'86) ‘N'N |9£5°600Y 9/5'600'% 000°00sc  [68-ST Juswade|day syueL usAoxad
Tz-unt  [(£69TY) (T£L21€) (926°6) ‘N'N |SCES8T'T GTE‘ST'T 000°S€0‘T  [60-ST 103l04d UOIBZI[IIN JUBL US3AOYSQ
Te-unt ‘N'N [Sov‘£88 SOv'£88 000°008 8/-GT Sjuawanoidw| aue]dIAD
oz-deW  |(9/5°S52) (evSY) (€€0'152) pla |€sL'8Lt 866'85C 000°0ze 8€-GT SjuswaAoIdw| 1N0D 3PISHID
oz-dewN  |(T/¥°26S) (zes‘or) (6£6'18S) pig  |¥S0°L8S 769'€9S 000°0TS 87-ST sjuswanoidw| ealy 9ALQ 20yeL
oz-deN  |(£88°6.9) (z6L8T) (S60'1T99) plg 098'8€C'T 168'600°T 000016 01-ST 91nso|) doo7 anUdAY dweq 3J10N
oz-teN  |(86€°L€L) (zov9) (s66°0¢€L) pig  |8TLV6T 0CT'eLT 000°0ST 6v-GT|  SiuespAH Gz /iuswuopueqy aweq 310N
61-99a  [(zze'ess) (992°T) (9502S8) leuld [zze'ess 888'69¢ 000°SvE [8-ST uonels uie|n3ay ainssaid 1sa||IH
6T-1eIN  |(S€z'8/8°T) [(8007/8) (£z2'900°T) leul |SEC8/8T 8TE'LTL 000089 £7-GT (suow|ag/m) Aaneq "Awapedy ‘spuel
81-das  |(9€600L) (95€°€T) (085°£89) leuld |9€6°‘00L 089605 000°S/Y ST SjuswaAoIdW| SNUBAY JINYUY
8T-das  |(8€8con) (8/97) (091 ‘T0V) [euld |8€8‘cov 896 ‘€l 000°STY ¥-ST Juswuopueqy peoy Yyinos
gr-dss  [(rzs'sse) (89£°ST) (952 2vT) leuld |¥2S‘8se o 'L8T 000°S/T ¥1-ST sjuawanoidw| SNUAY SIZBN
gr-das  [(985'58S) (€€9'65) (€56°52S) [euld |985°G8S 9LE'6YY 000°0zY S9-GT sjuswanoidw| 3ALQ J98]04
8r-das  [(s62°9993) |(6t56SS) (9%£909S) [euld |S62°999% 009'SSYS 000'seys  |€L-ST Sjuswanoidw| peoy uaJey
|erol 09-Aed dod ySNIeIs mtwamun: ZJuonejjul H_.n..c_m_._o # P3foid

uonajdwo)

juads suoi3dafoid 1s0) 6T0Z ‘TE 19qwadag ySnouayy :s199foad AMdN

€ 9|qel

Page 4 of 5



UOI|IIINl 6°8S SI 09-Aed
pue 0o :s30afoid 1oy
juads junowe |enjdy

6102 ‘TE 18quiaiaq fo sy

3uipuads |en1oy weadoud Juswanosdwi jeyide)

om

LN

S

0TS

qTS

0zs

A

0€S

54e||0Q JO SUOI|[IN

Page 5 of 5



