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FINANCE COMMITTEE MEETING 
Thursday, MAY 21, 2020 – 2:00PM 

 
 
 

DUE TO COVID-19, THIS MEETING WILL BE CONDUCTED AS A TELECONFERENCE PURSUANT TO 
THE PROVISIONS OF THE GOVERNOR’S EXECUTIVE ORDERS N-25-20 AND N-29-20,  

WHICH SUSPEND CERTAIN REQUIREMENTS OF THE RALPH M. BROWN ACT   
 

MEMBERS OF THE PUBLIC MAY NOT ATTEND THIS MEETING IN PERSON. 
 

Committee Directors, staff and the public may participate remotely. 
 

Dial by Telephone: 1-213-929-4212 (United States) 
Audio Access Code: 295-136-639 

 
 Public comment may be submitted via email to the District Secretary, Candy Pina, 

at candyp@midpeninsulawater.org.  Please indicate in your email the agenda item to which 
your comment applies. Comments submitted before the meeting will be provided to the 

committee Directors before or during the meeting. Comments submitted after the meeting 
is called to order will be included in correspondence that will be provided to the full Board. 

 

AGENDA 
 

1. Call to Order  
A. Roll Call 

 
2. Public Comment  

If you wish to address the Committee, please follow the directions at the top of the agenda.  If you have 
anything that you wish distributed to the Committee and included for the official record, please include it in 
your email. Comments that require a response may be deferred for staff reply. 
 

3. Discuss Final DRAFT MPWD FY 2020/2021 Operating and Capital Budgets 
 

4. Review and Discuss DRAFT OPEB and PRSP Funding Policy 
 
5. Receive Report on Credit/Debit Card Processing Fees  
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6. Discuss District Treasurer Vacancy and Proposed Appointment Process 
 

7. Discuss Potential COVID-19 Pandemic Financial Impacts 
 
8. Discuss Schedule for Future Committee Meetings 
 
9. Adjournment 
 
 
This agenda was posted at the Mid-Peninsula Water District’s office, 3 Dairy Lane, in Belmont, California, and on its website at 
www.midpeninsulawater.org. 
 
ACCESSIBLE PUBLIC MEETINGS 
Upon request, the Mid-Peninsula Water District will provide written agenda materials in appropriate alternative formats, or disability-
related modification or accommodation (including auxiliary aids or services), to enable individuals with disabilities to participate in public 
meetings and provide comments at/related to public meetings.  Please submit a request, including your name, phone number and/or 
email address, and a description of the modification, accommodation, auxiliary aid, service or alternative format requested.  Requests 
should be sent to the District Secretary at (650) 591-8941 or candyp@midpennsulawater.org.  Requests must be received at least two 
days before the meeting. Requests will be granted whenever possible and resolved in favor of accessibility. 
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DATE: May 21, 2020 

TO: Board Finance Committee: 
 Brian Schmidt, Vice President
 Dave Warden, Director

FROM:  Candy Pina – Administrative Services Manager 

RE: Credit Card Charges Audit 

MEMORANDUM 

There are three (3) separate costs related to credit card fees: 
1. Blue FIN Card Fees – “The Processer” of the Credit/Debit Card Fees = 1.8%
2. Springbrook Transaction Fees – “The Agent” working with Blue Fin = 0.006%
3. Bank Fees related to each transaction which flows through the bank. = 0.6%

Blue Fin supplies MPWD with a monthly report listing all fees being charged to the Merchant 
(MPWD) each month, including the credit card amount submitted to Blue Fin and the fees 
assessed to the MPWD.  The amount submitted from July 1, 2019 – March 31, 2020 totaled 
$1,983,063.42, and the Merchant fees totaled $36,652.35 (1.8%). 

Springbrook Transaction Fees are transactional, at $1 each for system processing of credit card 
and ACH charges.  To date, MPWD has been charged a total of 11,329 credit card transactions, 
or $11,329 in fees.   The amount submitted from July 1, 2019 – March 31, 2020 totaled 
$1,983,063.42, and the Springbrook Transaction fees totaled $11,329 (0.6%). 

Bank Fees are charged for transactions going in and out of the bank.  The allocation of this fee 
is based on the number of credit card and ACH transactions.  For the time period July 1, 2019 
through March 31, 2020, Bank fees totaled $11,211.73 (0.6%).  

Therefore, credit/debit card fees are costing MPWD 3.0% per dollar.  A 3.0% merchant fee is 
lower than all other fees we have explored to date.  We will continue to monitor the market to 
make sure we are getting the best rates possible.   
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