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NIRE n° 3.330.026.074-9

FATO RELEVANTE

A Log-In - Logistica Intermodal S.A. (“Log-In”, “Companhia” - B3: LOGN3), em atendimento ao disposto no artigo 157,
§4 da Lei n2 6.404/76 vem informar aos seus acionistas, investidores e ao mercado em geral que recebeu nesta data
a carta anexa na qual a Sas Shipping Agencies Services Sarl, subsidiaria integral da MSC Mediterranean Shipping
Company S.A. informa que apresentou ao Conselho Administrativo de Defesa Economica — CADE pedido de
autorizac¢do para adquirir, por meio de uma oferta publica para aquisicdo de controle a ser langada futuramente, acGes
representativas de até 67% do capital social da Companhia, observados os termos e condicdes ali descritos.

A Companhia informa que analisard o conteldo da referida carta, bem como suas obrigacGes em relacdo a oferta
pretendida, e manterd o mercado informado sobre os desdobramentos relevantes a respeito do tema.

Rio de Janeiro, 15 de setembro de 2021.

Pascoal Cunha Gomes
Diretor Financeiro e de RelagGes com Investidores

Para maiores informagdes, contatar a area de Relagbes com Investidores da Log-In:
Sandra Calcado — Julia Ornellas - +55 21 21116762 - ri@loginlogistica.com.br
www.loginlogistica.com.br/ri - B3: LOGN3
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SAS Shipping Agencies Services Sarl
Société a Responsabilité Limitée
L-1840 Luxembourg, 11B, Boulevard Joseph II,
R.C.5. Luxembourg: B113456

15 de setembro de 2021

LoG-IN LoGisTIiCA INTERMODAL S5.A.

Fua do Passeio, 78, 12° andar - 1201

Centro, Rio de Janeiro, RJ

CEP 20021-290

ASC: Todos os mermbros da Conselho de Administracdo da Log-In Logistica
Intermadal 5.4,

E-mail: ri@loginlogistica,com.br

Rel.: Aquisicho de participacdo no capital social da Log=In

Prezados,

SAS SHIPPING AGENCIES SERVICES SARL, subsidiaria integral da MSC
Mediterranean Shipping Company S.A, ("MSC") através da qual a MSC detém, a
saber, a sua rede de agéncias, terminais de contdineres e negocios de logistica
("2AS" ou "Ofertante™), neste ato declara sey interesse em ce tornar acionista
controladora da LoG-IN Locistica INTERMODAL S.A., registrada na B3 pelo cédiga

LOGN3 (“Log-In" ou "Compa nhia"y,

A referida operagdc consisticd numa oferta publica voluntaria (“QPA
Yoluntara™), cujos termas completos serdo integralmente divulgados ao mercado de
acordo com a legislagio aplicivel e sujeita &s condicdes aqui previstas, A SAS
pretende adguirr pele menos 62%, {sessenta e dois por cento) e no méaximo §7%
{sessenta e sete por cento) do total das acbes ordindrias emitidas e em circula cao da
Log-Tn (“Acdes Alvo"), por um prego por acdo de R$ 25,00 (vinte e cinco reais)
("Transacio Proposta®). Em especial, a OPA Voluntaria estard sujeita a condiclo
precedente estabelecida no Item 3.1 abaixo, sendo cumprida de acorde com os
termos previstos em tal item, e estara sujeita aos termos e condigBes aqul
estabelecidos e de acordo com as regras estabelecldas no artige 257 da Lei n? 6,404,
de 15 da dezembro de 1976 {“Lgi_ﬂasmugs,m"} e na Instrucaec da
Comissdo de Valores Mobiliaries ("CVM*) n® 361, de 5 de margo de 2002, conforme

alterada {"[C¥M 361").

A Ofertante informa a Companhia que pretende buscar e obter com promissos
formals de acionistas relevantes da Companhia, por meie dos quails tais acionlstas se
comprometerac a aderir 8 OPA Voluntaria com a totalidade ou parte de suas acdes
da Log-In, a fim de atingir a quantidade de Actes Alvo, em termos e condiciies

satisfatorios para a Ofertante (cada um, o "Compromisso de Acionista”).
Tk



SAS Shipping Agencies Services Sarl
Societé a Responsabilité Limitée
L-1840 Luxembourg, 11B, Boulevard Joseph II,
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1.  Sobre a MSC

1.1. Fundada em 1970 e sediada em Genebra, Suica, desde 1978, a MSC & uma
organizacao privada dirigida pela familia Aponte. Lider mundial em transporte
maritimo de contineres, a MSC evaluiu de uma operagio de um navio para umi

negécio respeitado globalmente, com uma frota de 600 navios & mals de 100,000
funcionarios.

1.2. A MSC € uma empresa global que atua no setor de transporte maritimo a
logistica. Presente em 155 paises e Por meio de uma rede de 524 escritdrios, a MSC
viabiliza o comeércio internaclonal entre as principais economias do mundo e entre o5
mercados emergentes em todos os continentes,

1.3. A MSC faz escalas em 500 partos em 230 rotas comerciais, transpartanda
cerca de 23 milhSes de TEU (unidades equivalentes a vinte pés) anualmenta, por
melo de sua maderna frota equipada com as mais recentes tecnologias verdes,

1.4. Ao longo dos anos, a MSC diversificou suas atividades para Incluir transporte
terrestre, logistica e um portfdlio crescente de operacies de terminais portudrios.
Atualmente, o foco do grupo permanece fiel 45 suas raizes, construindo e retendo
parcerias confiaveis de longo prazo com clientes de todos os tamanhos e sscalas,

1.5, A MSC acredita que a sinergia existente entre as suac atividades e as
atividades da Companhia aumentaria significativamente o desenvolvimento
financelro da Companhia e que a Transagio Proposta contribuiria positivamente para
a capacidade e o potencial de negécios da Companhia,

2. Condiches Precedentes para a Oferta Pablica Voluntiria

2.1. A OPA Voluntdria sera lancada por meio da publicagdo do edital de oferta
publica ("Edital") e & Ofertante pretende fixar a data do leildo da QP& Valuntaria em
nda mais do que 30 (trinta} dias a contar da publicacdo do Edital {*Data de

Conclusdn™).

2.2, D Edital estabelecerd que a conclusdo da OPA Voluntéria estard condicionada
a satisfacdo das seguintes condicies precedentes até a Data de Conclusdo, Inclusive
(ou a rendncia das mesmas, a exclusivo critério da Ofertanta):

(@) o Conselho de Administracdo da Companhia ndo devera ter emitido
opinidao  desfavordvel em relagio & OPA  Veluntaria, tampouco

i 5k



SAS Shipping Agencies Services Sarl
Société & Responsabilité Limitée
L-1840 Luxembourg, 11B, Boulevard Joseph 11,
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recomendado outra oferta piblica de qualguer terceira, ou acionista, em
concorréncia & OPA Voluntiria;

(b} todos os atuais membros da alta administracio da Companhia deverio
PEFMANecer £m seus cargos e nio deverdo ter sido dispensados pela
Lompanhia sem justa causa:

(c) nmenhuma aferta piblica (voluntaria ou nda) devera ter sido lancada paor
qualguer terceiro ou acionicta para aquisiciio de qualquer quantidade de
agies de emisslo da Lompanhia, nos termas de qualquer modalidade
de oferta piblica aplicdvel prevista na ICVM 361;

(d) ©s Compromissos da Acionistas, eventualmente firmadas, deverdgo
permanecer em pleno vigor e efeita;

{e} nenhuma alteragic material ao Estatuto Social da Companhia devera ter
sido aprovada modificande os direites e cendicdes das acBes ordindrias
da Log-In ou criando qualquer nova classe de acbes ou aprovando a
emissdo de quaisquer autros valores mobilidrios conversiveis am aches
pela Companhia;

(f)  nenhuma emissdo adicional de quaisquer valores mobilidrios (incluinda
agoes a/ou bénus de subscricdo) pela Companhia deverd ter ocorrido;
efou

{g) nenhum dos seguintes eventos poderd ter ocorrido e continuar surtindo
efeitos: (i) suspensio geral ou limitacio da negociacdo de valores
mobiliarios na B3; (i) declaracdo de qualquer suspensao de pagamentos
&m relacioe aos bancos em geral no Brasil, sejs por melo de uma
declaracho de moratdria ou outra forma; (iil} ocorréncia de quaisquer
alteragBes nas leis efou reguiamentacio aplicdvels ac mercada de
capitals na Brasil, incluindo aquelas aplicdvels & gestiio de carteiras
detidas por instituicdes financeiras, veiculos de investimento efou
fundes de Investimento regulados pela CyM: liv) suspens3o de qualquer
autorizacdo gavernamental necesséria para a conclusio da OPA
Voluntéria ou a emissio de qualquer decisdo ou lei por gualguer
autoridade que proiba, impega ou limite a conclussa da OPA Voluntaria;
(v} declaragio de guerra ou Inlcio de conflito armado no Brasil; (vi}
qualquer caso fortuito ou eventa de forga maior; (vii) quaisquer outros
eventos que afetemn de forma material o adversa a Companhia e seys
negaclos como um toda, que nde poderiam ser esperados e sejam fora
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dos eventos e circunstincias do curso normal dos negdcios da
Companhia; (viil) qualguer evento fora do curso normal dos negdcios da
Companhia que possa resultar em um efeite adverse para a conducio
de seus negoécios, os resultados das SUaS operaghes, ou para sua
condicio financelra, Incluindo, mas ndc se limitando a, fqualquer
alteracdo nes afretamentos a CASCO NU que possa resultar em aumentoe
relevantes nas taxas vigentes nesta data: efou {ix) mprovacdo ou
Pagamento de qualquer reducio de capital ou distribuicia de dividendos,
em dinheiro ou em espécie, pela Companhia,

3, A vacd I E

3.1, O langamento da OPA Voluntdria ocorrera (I} caso a Ofertante receha
aulorizacho do CADE para exercer pe direitos de voto, direta oy indiretamente,
vinculados As Acfes Alve antes da Aprovacdo do CADE {conforme abalxo definido)
("Autorizacio de Voto do CADE"); (i} uma vez cencedida a Aprovacio do CADE
(conforme abaixg definido); ou (i) a8 exclusive critéric da Ofertante, caso a
Autorizacio de Voto do CADE au & Aprovacio de CADE ndo sejam concedidas, ou
caso a Ofertante ndo receba a resposta do CADE & Autarizatdo de Voto do CADE em
50 (noventa) dias apds o protocole preliminar submetido ao CADE,

2.2, A aprovagdo do CADE sers conslderada concedida quando (0 que ocorrer
primeira): {1} do términe do prazo do recurso (15 {quinze) dias a contar da data de
publicacio no Didrle Oficlal da Superintendéncia Geral do CADE da decisio de
aprovacao) sem quaisquer recursos interpostos ou aceltos Pelo Tribunal do CADE: ou
{ii} a confirmagdo da decisfio final = Irrecarrivel do Tribunal do CADE aprovando a
consumacde das operagies aqul previstas, casc seja necessaria a revisdo do Tribunal,
em qualguer das hipdteses previstas na Lei no 12.52%9, de 30 de dezembro de 2011
("Lel Brasileira de Antitruste”) e na regulamentacdo aplicivel do CADE {("Aprovacho
do CADRE").

3.3, A SAS Informa que o protocole preliminar submetido nesta data ao CADE fiol
elaborado com base em Informacies disponiveis publicamente sobre a Log-In.
Mediante a assinatura desta eartg pela Companhla, esta concorda em (I cooperar
com a SAS, na medida permitida pela legislacio aplicivel, e fornecer ao CADE todas
as informagBes e documentos solicitados quUE possam ser necessdrios para cancluir o
pratocelo inicial @ abter a Aprovacgio do CADE, (Ii) cooperar com a SAS no que ce
refere a revisio e discussdo de dados histdricos e Infarmagbes divulgadas 20 mercada
pela Companhia, confarme razoavelme nte solicitado pala SAS e seus Representantes
{cenforme definido abaixa), sendo que a SAS, em nenhuma circunstincia, deve estar
na posse de qualquer informacdo sensivel ao preco e prospectiva a respeito da
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Companhia; e (ill) conduzir seus negocios no curso narmal, de acords com as praticas
passadas, até a Aprovacio do CADE. Consequentemente, a SAS e a Log-In deverdo
cumprir, prontamente, qualguer solicitacdo feita pelo CADE de acords com a Lej
Brasileira de Antitruste de informagdes adicicnais, documentos ou cutros materiais
recebides por cada uma delas do CADE em relacdo ao protocolo da Transzacao
Proposta, conforme aplicavel, e cooperar para solucionar quaiquer investigacio do
CADE nos termos da Lel Brasileira de Antitruste com relagdo ao protocolo da
Transagde Proposta (bem como com qualquer outro protecole que possa ser
necessario conforme daterminade parum advogado, a fim de acelerar o lancamento
da OPA Voluntaria).

3.4. Mediante a assinatura desta carta pela Companhia, a Ofertante BSpara que a
Companhia forneca a Ofertante e seus conselheiros, diretores, empregados, agentas,
assessores, contadores e consultores ("Representantes”), acesso 4 administragio da
Companhia para avaliar qualquer questdo que a Ofertante possa ter com relacdo aos
dados publicamente dispaniveis ralativos & Companhia, nos limites das leis apliciveis.

4. Vigéncia

4.1. Esta carta se tornard imediatamente ineficaz, na ccorréneia do primeiro dos
saguintes eventos:

(a) @& consumacgdo da Transacdo Proposta;

(b} o ndo cumprimenta de qualguer uma das condicdes precedentes
estabelecidas na Cldusula 2 acima, exceto se renunciadas pela
Ofertante, a seu exclusiva critério; ou

(e} 1&de male 2022, as 17:00 hordrio local de Brasilia,
5- Lei U!I

5.1. Esta carta serd regida pela legislacdo da Repiblica Federativa do Brasil.
Qualquer disputa, controversia, reclamacdo ou desacorde decorrente de ou
relaclonado direta ou indiretamente a esta carta e Instrumentos executados em
conexdo com a mesma, inclulnde qualquer questio relativa a sua existéncia,
valldade, exequibllidade, interpretacio, desempenha, violagie au rescisdo, deve ser
resofvida  definitivamente par arbitragem, a ser previamente conduzida e
administrada de acordo com as regras da Camara de Arbitragem do Mercado da B3

SA - Brasil, Bolsa, Balcdo (“Cimara Arbitral™).

wk



SAS Shipping Agencies Services Sarl
Société & Responsabilité Limitée

L-1840 Luxembourg, 11B, Boulevard loseph 11,

R.C.5. Luxembourg: B113456

2.2. A arbitragem serd conduzida de acordo com as regras procedimentals da
Camara Arbitral em vigor & época da arbitragem {“Regulamenta™) e com a lei de
arbitragem brasileira,

=3, A arbitragem serd conduzida por um painel de arbitragem composto por 3
{(trég) arbitros {"Tribunal Arbitral"). Cada parte envolvida designara 1 {um) drbitro,
Mo caso de mais de um requerente, eles designardo um arbitro Gnico de comum
acerdo. No caso de mals de um requeride, eles designarSo um arbitro tnice de
tomum acordo. Os arbitros designados pelas partes escolherio em conjunto o
terceire arbitre que presidird o Tribunal Arbitral,

5.4, As omissbes, controvérsias, dividas e discordéncias guanto a designacdo dos
arbitros pelas partes ervaolvidas ou escolhidas pelo terceiro arbitro serdo dirimidas
pela Camara de Arbitragem de acordo com o Regulamento.

3.3. A arbitragem ocorrerd na cidade de S3o Paulo, estado de S3o Paulo, Brasil,
ande a sentenca arbitral deverd ser proferida. O Tribunal Arbitral poderd, se hauver
fundamento para tal decisio, determinar que o processo seja realizado em outras
localidades.

=.6. A arbitragem serd conduzida em inglés, desde que quaisquer documentos
possam ser produzidos e as testemunhas possam testemunhar em inglés ou
poertugués,

2.7. A arbitragem sera realizada na forma da lei, aplicando-se as leis substantivas
brasileiras, sem levar em consideragio as normas de conflito de leis e, para os fins
da lei arbitral brasileira, ndo sera decldida com base no principic da equidade.

3.B. As decistes arbitrais serdo consideradas finals e dafinitivas para as partes
envolvidas, ndo cabendo recursa,

5.9, Antes da instalagio do Tribunal Arbitral, gualguer parte envolvida pode
requerar ao poder judiciario uma medida cautelar ou temporaria de acordo com a lai
de arbitragem brasileira. Qualquer pedido de medida cautelar ou ordem de restrigdo
temperdria dos tribunals nSo constituird renincia de submeter a disputa a
arbitragem. Todas as disposicBes desta carta devem se beneficiar das disposicies de
execucdo especifica das leis brasileiras,

3.10, Instituide o Tribunal Arbitral, os pedidos de medida cautelar ou liminar devern
ser encaminhados ao Tribunal Arbitral, que terd competéncia para sustentar, anular
ou maodificar as medidas anteriormente proferidas,
B w{
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5.11. A execucdo da sentenca arbitral pode ocorrer em qualquer tribunal com
jurisdicdo ou competéncia sobre as partes e seus ativos. Cada parte envidara
melhores esforcos para garantir a conclusio rapida e eficiente dos procedimentos de
arbitragem.

3.12. As partes concordam que a arbitragem deve ser mantida em sigilo e seus
elementes {incluinde, sem limitacio, as alegagtes das partes, provas, peticies e
outras declaracBes de terceiros e quaisquer outros documentos apresentados au
trocados no curse do processo de arbitragem) devem apenas ser revelados ao
tribunal arbitral, as partes, seus procuradores e a qualquer pessoa necesséria ag
cursa da arbitragem, a menos que a divulgacdo seja necessaria para cumprlr as
obrigacies impostas por lei ou qualquer autoridade governamental,

G, o] tato

SAS SHIPPING AGENCIES SERVICES SARL
118, Boulevard loseph II, L-18402
Grao-Ducado de Luxemburgo, Luxemburgo

Log-In LoGISTICA INTERMODAL 5.A.

Fua do Passeio, 78, 12° andar - 1201

Centro, Rio de Janeira, RJ

CEP 20021-290

AJC: Diretor Presidente da Log-In Logistica Intermodal S.A.

7. an Finai

7.1, MNem a M5C nem a SAS, na data desta carta, {a) detém valores mobllidrics da
Companhla até o momento, & nenhuma parte relacionada da MSC e da SAS tem
relacionamento com a Companhia que deva ser informada para fins de cumprimento
das itens (i) a {m), alinea 1 do Anexo II da Instrugdo CVM 361,02, e (b) celebraram
qualquer acordo, contrato, opgdo, carta de intencBes ou qualguer ate similar com a
Companhia, os membros de sua administraclio efou acionistas representando mais
de 5% (cinco por cento) das acles abjeto da OPA Voluntaria.

7.2.  Apesar da existéncia de determinados termos e condicies da Transacio
Proposta, a presente carta ndo substitul de forma alguma a publicacio do Edital de
OPA Voluntaria, no todo ou em parte. Qualquer oferta da SAS para aquisicio de
valores mobiliarios da Companhia somente terd efeito apds a publicacdo do Edital de
OFA Voluntaria de acordo com os termos e condicBes nele estabelecidos,
R4
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_

Diante do exposto, so
infarmando os acionistas e
iniciar discussies sabre

itamos que a Companhla divulgue comunicade
3 mercado scbre o conteddo desta carta. & SAS espera
fe assunto.

|-| PPING AGENCIES SERVICES SARL
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LOG-IN LOGISTICA INTERMODAL S.A.
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Log-In — Logistica Intermodal S.A.
Publicly Held Company

Corporate Taxpayer (CNPJ): 42.278.291/0001-24
Company Registry (NIRE): 3.330.026.074-9

MATERIAL FACT

Log-In - Logistica Intermodal S.A. (“Log-In” or “Company” - B3: LOGN3), in accordance with article 157, paragraph
4, of Law No. 6.404/76, hereby informs its shareholders, investors and the market in general that, on this date, it
received the letter attached herein, in which Sas Shipping Agencies Services Sarl, a wholly owned subsidiary of MSC
Mediterranean Shipping Company S.A. informs that it has submitted to the Brazilian Antitrust Authority - CADE a
request for an authorization to acquire, by means of a tender offer for acquisition of control to be launched in the
future, shares representative of 67% of the Company’s capital stock, pursuant to the terms and conditions described
therein.

The Company will analyze the content of the aforementioned letter, as well as its obligations in relation to the
proposed tender offer, and will keep the market informed about any relevant developments regarding the subject
of this material fact.

Rio de Janeiro, September 15, 2021.

Pascoal Cunha Gomes
CFO and Investor Relations Officer

For additional information, please contact Log-In’s Investor Relations department:
Sandra Calcado - Jualia Ornellas - +55 21 21116762 - ri@loginlogistica.com.br
www.loginlogistica.com.br/ri - B3: LOGN3
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September 15, 2021

LoG-IN LogisTIiCA INTERMODAL S.A.

Rua do Passeio, 78, 12" floor = 1201

Centro, Rio de Janeiro, R

CEP 20021-290

Att.; All Board Members of Log-In Logistica Intermadal 5. 4.
E=-mail: ridloginlogistica,com,br

Ref.; Acquisition of [nterest in the Capital Stock of Log-In

Dear Sirs,

SAS SHIPPING AGENCIES SERVICES SARL, wholly-owned subsidiary of
MSC Maditerranean Shipping Coempany S.A. ("MSC") through which MSC holds,
namely, its agencies’ network, container terminals and logistics businesses ("SAS" or
"Dfferor"), hereby states its interest in becoming the controlling shareholder of Log=-
In LoGgisTica INTERMODAL S.A., registered before B3 under the trading code LOGN3

("Log-In" or “Company™).

Such transactlon consists In a voluntary tender offer {("Voluntary Tender
Cffer™), the complete terms of which will be fully disclosed to the market pursuant to
the applicable legislation and subject to- the conditions hereunder, SAS intends to
acquire at least sixty two percent (62%) and ab most sixty-seven percent (67%) of
Log-In's total issued and outstanding common shares ("Targeted Shares™) for a share
price of R$ 25.00 ["Proposed Transaction®”). In particular, the Voluntary Tender Offer
shall be subject to the condition precedent set cut In tem 3.1 below being fulfilled In
accordance with the terms set therein, and will be subject to the terms and conditions
set forth hereln and in accordance with the rules set forth in article 257 of Law MNo.
6,404, dated Decemnber 15, 1976 (" Brazilian Corporate Law"™) and Brazillan Securities
Commission’s [("CYM™) Instruction Mo, 361, dated March &, 2002, as amended ("1CVM

361").

The Offeror hereby informs the Company that it intends to seek and obtain
formal undertakings from relevant shareholders of the Company whereby such
shareholders will commit to tender all of or part of thelr shares of Log-In In the
Voluntary Tender Offer in arder ta achieve the number of Targetad Shares, In terms
and conditions satisfactory to the Offerar (each a "Shareholder Commitment™}.
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1.  About M5C

1.1. Founded in 1970 and headquartered in Geneva, Switzerland, since 1978, MSC
i= a privately-owned organisation driven by the Aponte family. & warld leader in
container shipping, M5C has evelved from a one vessel operation intc a globally-
respected business with a fleet of 600 vescels and more than 100,000 staff,

1.2. MSC is a global business engaged in the shipping and logistics sector. Present
in 155 countries and through a network of 524 offices, MSC facilitates international
trade between the world's major economies, and amang emerging markats across all
continents.

1.3, MSC calls at 500 ports on 230 trade routes, carrying some 23 millian TEU
(terenty-foot equivalent units) annually via Its modern fleet equipped with the latest
green technologies.

1.4, Ower the wvears, MSC has diversified its activities to include inland
transportation, legistics and a growing portfolio of port terminal operations. Today,
the groups’ focus remains true to its roots and It continues to bulld and retain long-
term trusted partnerships with customers of all sizes and scales.

1.5, MEC believes that the existing synergy between its activities and those of the
Company would significantly increase the Company's financial development and that
the Proposed Transaction would positively contribute to the capabilities and business
potential of the Company.

2. Conditions Precedent to the Voluntary Tender Offer

2.1, The Voluntary Tender Offer will be launched through the publication of the
tender offer public notice {“Notice™) and the Offeror Intends to set the auction date
of the Voluntary Tender Offer to be not later than 30 days frem the publication of the

Motice ("Completion Date").

2.2,  The Notloe will provide that the completion of the Voluntary Tender Offer will
be conditioned upon the satisfactlon of the following conditions precedent until the
Completion Date, Including [or the walver thereof, at the sole discretion of the
Offeror):

(a) the Board ol Directors of the Company shall have neither issued an
unfavourable opinion regarding the Voluntary Tender Offer nor

Lk
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recommended another tender offer by any third party or shareholder in
llew of the Yoluntary Tender Offer;

{b) all current members of the senlor management team of the Company
shall have remained in their positions and shall not have been dismissad
by the Company without cause;

(c]  notender offer (voluntary or not) shall have been launched by any third-
party or shareholder for the acguisition of any number of shares issued
by the Company, pursuant te any applicable type of tender offer
provided In ICWM 361;

[d] the Shareholders Commitments, ewventually executed, shall have
remained in full force and effect;

(el no material change to the By-laws of the Company shall have been
approved modifying the rights and conditions of the commeon shares of
Log-In ar creating any naw class of shares or approving the issuance of
any other convertible securities by the Company;

(f)  no additional issuance of any securities [including shares and/or
warrants) by the Company shall have oocurred; and/for

rg)  none of the fellowing events shall have occurred and be continuing: (1)
general suspension or limitation to the negotiation of securities in B3;
(i} declaration of any suspension of payments in relation to banks In
general, in Brazil, through moratorium declaration or any ather form;
(i} occurrence of any changes to the laws and/or regulations applicable
to capital markets in Brazil, including those applicable to the
management of portfolic held by Ffinancial institutions, investment
vehicles and/or investment funds regulated by CVM, the result of which
iz preventing or prohibiting the performance and consummation of the
Voluntary Tender Offer; ({iv) withdrawal of any governmental
authorization necessary for the completion of the Veluntary Tender Offer
or the issuance of any order or law by any authonty that prohibits,
prevants or limits the completion of the Veluntary Tender Offer; (v)
declaration of war or initiaticn of armed hostilities in Brazil; (vI} any act
of God or force majeure event; (vil) any other events that materially
adversely impact the Company and its business as a whole, which could
not have been expected and outside the events and circumstances of
the Company’s ordinary course of business; (vill) any event outside the
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ordinary course of the business of the Company which may result in an
adverse effect to the conduct of its business, its results of operatiens, or
its financial condition, including, but not limited to, any amendment to
bareboat charters that may result in material increases in the rates
prevailing as of this date; and/or (ix) approval or payment of any capital
reduction or distnbution of dividends, whether in cash or in kind, by tha
Company.

3. t i Hi ical Informati

3.1. The launching of the Voluntary Tender Offer will occur either (i) in case the
Offeror recelves CADE's clearance to exercise, directly or indirectly, the voting rights
attached to the Targeted Shares prior to CADE s Approval (as defined below)
("CADE's Voting Clearance™); (il) once CADE's Approval (as defined below) is
granted; or {iii] at the Offercr's sole discretion, in case CADE's Voting Clearance or
CADE's Approval are not granted or in case the Offercr does not receive CADE's
response in regard to CADE's Woting Clearance within ninety (90) days after the
preliminary filing submitted to CADE,

3.2. CADE's approval will be considered granted upon (whichever occurs first):
ii) the expiry of the appeal term deadline (a fifteen {15)-day period as of the date of
publication in the Official Gazette of CADE's General Superintendence approval
decision) without any appeals filed or accepted by CADE's Tribunal; or (ii) the
confirmnation of the final and non-appealable decision Issued by CADE's Tribunal
appraving the consummation of transactions set forth herein, in case the Tribunal's
review is required, in any of the events set forth in Law MNo. 12,529, dated December
30, 2011 ("Brazilizn Antitrust Law") and in CADE's applicable regulation {("CADE's
Appraval™).

3.3,  SAS Informs that the preliminary filing submitted to CADE on the date hereof
was prepared by using publicly available information on Log-In, Upon the execution
of this letter of intent ("LOL") by the Company, the latter agrees to (i) cooperate
with SAZS, to the extent permitted under applicable law, and to provide CADE with all
information and documents requested that may be necessary Lo complete the initial
filing and ko obtain CADE’'s Approval, (i) cooperate with SAS in regard Lo the review
and discussion of historical data and Information disclosed to the market by the
Company, as may be reasonably requested by SAS and its Representatives {as
defined below), it being understood that SAS shall under no circumstances be In
possassion of any price sensitive and forward looking Information regarding the
Company; and (iii) conduct its business In the ordinary course, acoording [o past
practices, until CADE's Approval, SA5 and Log-In shall comply at the earliest
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practicable date with any request made by CADE under the Brazilian Antitrust Law
for additlonal Infarmation, documents, or other materials received by sach of them
from CADE in respect to the filing of the Proposed Transaction, as applicable, and
cooperate |n resolving any inquiry from CADE under Brazilian Antitrust Law with
respect to the filing of the Proposed Transaction (as well as with any other filing that
may advised by counsel In order to expedite the launching of the Voluntary Tendar
offer).

3.4.  Upon execution of the Letter by the Campany, the Offeror expects that the
Company provides to the Offeror and its directors, officers, employees, agents,
advisors, accountants and consultants (“Representatives”) access to the Company’s
management in arder to assess any issue that the Offerar may have with respect to
the publicly available data relating to the Company, within the limits of the applicable
laws.

4. Term
4,1, This LOI shall immediately expire and terminate, at the earlier of;
{a} the consummation of the Proposed Transaction;

{b) the non-satisfaction of any of the conditions precedent set forth in

Section 2 abave, except if waived by the Offeror at its sole discretion;
or

(e) May 16, 2022, at 17:00 local Brazilian time,
5. Governing Law and Jurisdiction

5.1. This LOI shall be governed by Brazillan law. Any dispule, controversy, claim
or disagreement arising oub of or relating directly or indirectly to this LOI and
instruments executed in connection herewith, including any issue regarding its
existence, wvalidity, enforceability, interpretation, performance, breach or
termination, shall be resclved definitively by arbitration, to be conducted before, and
administered under the rules of the Market Arbitration Chamber of B2 5.4, — Brasil,
Bolsa, Balcao ("Arbitral Chamber™).

5.2. The arbitration shall be conducted in accordance with the procedural rules of

the Arbitral Chamber in force at the time of arbitration ("Rules™) and with the Brazilian
arbitration law,
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5.3. The arbitration shall be conducted by an arbitration panel composad of three
(3) arbitrators ("Arbitration Court™). Each party invalved shall designate one (1)
arbitrator. In the case of maore than ona plaintiff, they shall designate a cole arbitrator
by common agreement. In the case of more than one respondent, they shall
designate a sole arbitrator by common agreement. Arbitrators designated by the
partles shall jointly choose the third arbitrator who shall preside over the Arbitration
Court.

5.4. Any omissions, disputes, doubts and lack of agreement regarding the
designation of the arbitraters by the parties involved or chosen by the third arbitrator
shall be settied by the Arbitral Chamber in accordance with the Rules.

3.5.  Arbitration will take place in the city of S8o Paulo, state of S3o Paulo, Brazil,
where the award must be rendered. The Arbitration Court may, If there are grounds
for such decision, determine that proceedings be held in other places.

5.6. Arbitration shall be conducted in English, provided that any documents may
be produced and witness can testify in either English or Portuguese.

5.7.  Arbitration shall be undertaken pursuant to law, by applying the substantive
Brazilian laws, without taking into account the conflict of laws rules and, for the
purposes of the Brazilian arbitration law, shall not be decided based on equity.

5.8. Arbltration decisions shall be considered final and definitive for the parties
invalved, no appeal of them being allowad.

2.9.  Prior to the instatement of the Arbitration Court, any party involved may
requeast tha judiclary branch for Injunctive ar temporary relief in accordance with
Brazilian arbitration law. Any such reguest for injunctive relief or temporary
restraining orders from the courts shall not constitute a walver from submitting the
dispute to arbitration. All provisions of this LOI shall benefit from the specific
performance provisions of Brazilian laws.

5.10. After the Arbitration Court is instated, applications for injunctive relief or
temparary restraining order must be directed to the Arbitration Court, which shall
have authority to uphold, overturn or modify measures previously awarded.

5.11, Enforcement of the arbitration award may occur In any court having
jurisdiction or competence over the parties and thelr assets. Each party shall use Its
best efforts to ensure the speedy and efficient completion of the arbitration
proceedings.
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5.12. The parties agree that the arbitration shall be kept confidential and its
alements (including, without limitation, the allegations of the parties, evidence, brisfs
and other statements of third parties and any other documents submitted or
exchanged in the course of arbitration proceedings) shall only be revealed to the
court of arbitration, the parties, their attorneys and any person necessary for the
course of arbitration, unless the disclosure required to satisfy the obligations imposed
by law or any governmental authority.

6.  Contact Information

SAS SHIPPING AGENCIES SERVICES SARL
11B, Boulevard Joseph 11, L-18402
Luxembourg, Grand Duchy of Luxembaourg

LoG=IN LOGISTICA INTERMODAL 5.4,

Rua do Passeio, 78, 12™ floor - 1201

Centro, Rio de Janeiro, R

CEP 20021-290

Atk.: CEO of Log-In Legistica Intermodal 5.4,

7. Final Considerations

7.1, Meither MSC nor SAS, as of the date of this letter, {(a) holds securities of the
Company until this moment, and no related parties of both MSC and 585 has
relationship with the Company that shall be informed for purposes of compliance with
iterms (i) ta {m), line I of Schedula 11 to WM Instruction 261/02, and (b) has enterad
into any agreament, contract, options, letter of intent or any similar act with the
Company, the members of its management and/er shareholders representing more
than 5% of the shares object of the Voluntary Tender Offer,

7.2, Despite of the existence of certaln terms and conditions of the Proposed
Transaction herein, this letter does not substitute by any means the publication of
the Vaoluntary Tender Cffer Motice, in whole ar in part. Any offer of SAS to acquire
shares of the Company shall only be effective after the publication of the Voluntary
Tender Offer notice according to the terms and conditions set forth therein.

Considering the above, we kindly request that the Company release a notice

informing the shareholders and the market of the content of this letter. SAS looks
forward to initiating discussions on this matter.
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Accepted ak: ! /

LOG-IN LOGISTICA INTERMODAL S.A.

Mame:
Title:

Mame;
Title:



