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] '01' Ilelease to the Press and Radio O_tl.ber 22, 1ft'? 
(Authorized Advance for Aqdress of HAROLD E. STJ..S9:iN of Uinnesota, to the New 
York Harald Tribune Forum at the 'Naldorf-Astor1a 'qotel, New York Oi ty, ";'le'llnes­
day evel~ing, October 22, lQ47.) 

~trs. Reid, distingUished guests, !ello~ citizens: 

The central question - "Is modern man slave or sovereign?" - presented 
by this, the sixteenth of th~se remarkable Forums conducted through the unusual 
genius and perseverance of¥rs. Helen Reid of the New York Herald Tribune, is the 
funda .. nental query in the florId today •. 

The s~e key question flas mrershadoNing in its ~portance on this con­
tinent more than a century and a half ago during the founding of the United states 
of .8ll1eric a. 

Every c1 tizen of our land today can lieU breathe a quiet prayer of thankf 
that the answer then given was that man in America flas to be sovereign and hence 
free. 

There are ;nan.y parallels in the situation confronting America then and 
the problems facing EUrope today. It is worthwhile to note these parallels. 

JSter the victory in the .lar for Independence, the thirteen struggling 
colonies ./ere left vVeale, heavily in debt, divided betHeen themselves on many is­
sues, and desperately shor\; of consumer goods. ,vi th courageous I eadershi"O and 
great determination, but not Nithout internal dissension and days of darkness, 
they not only decided that men dad to be free and sovereign, but also to proceed 
in the extraordinary tf.\sk of implementing that fundamental concept in definite 
political, economic, social and religious policies. 

But Nith all their energy and desires, progress Has very slow because of 
a desperate shortage of capital. The one source of capital in the Norld at that 
ttme Has Europe. There Nas considerable opinion in Europe then, that the neN 
country ~8B a b~d risk, that it was too weak and unstable, that there Ras too great 
a pos~ib11ity of inte~nal dissension. Gradually, hONever, the opposing view in 
~urope prevailed, that America was North backing, that on a long-term basis inv8st­
r::ent hei'e Has sound, that the development of' both markets and sources of materials 
nas desirable, prevailed. 

Beginning in 1790 Europe staked America. EUrope, principally France and 
England and Holland, sent consumer goods and extended the loans to pay for them. 
Europe furnished credit to the merchants of the infant United states for use in 
obtaining imports from other parts of the world. Europe began to provide oapital 
for public improvement projects in .America. She sent over the major part of the 
money needed to build the Er.ie Canal in 181?, and in the succeeding twenty years 
invested in American canals and railroads and other public improvements almost one 
hundred million dollars, Nhich in terms of proportionate relationship would be the 
equivalent of ten billion dollars today. In the Southern states funds were ad­
vanced to establish cotton planters' banks to finance the expansion of cotton crops 
Extensive loans flere sent over to PennBylvania, Virginia, Louisiana, OhiO, Marylanc 
i~ississippi, .Alabama and Indiana. As a typical exa:nple, in 1839 over one half of 
the capital dhich had been borrowed by Alabama came from Europe. 



Our early railroads, linking up the resources and the industries end the 
peoples of the struggling young nation emerging from the loss-es ot' the ,var, were 
bun t in a large part through funds furnished from abroad. These included the 
Camden & Ambor RH ., the Jilmington & Raleigh, the Harrisburg & Lancaster, and the 
Philadelphia end Readirlg . ,., 

In the late 1700's Dutch capital ~as invested in three and one half mil­
lion acres in NevY York through the Holland Land Company, which played a large part 
in the development of great are~s in this Empire state. B~itish capital invested 
in and developed land in the state of Maine through ~)-1_ e imres tment house of Alex­
Q.l1der Baring . The opening of' "the mines , the de";el ol li~2:lt of early oil f1.elds, J~.he 

heginnings of t0xtile and flour mills V10re each mac.3 pos3ibl.e in f.L lare;c d-egree by 
l'inGncial advances fTom Europe. Many of our eax'liest insul'8.l1c e companies obtained 
th'S capi tEll eS3l"Dti81 for tlleir statEi ty and their g ro,-vth from Europe . Then as 
la:'ge scllie ente:'prises developea and corr1l'TIunications and telephones and steel and 
bau)dng greN , a continued floN of ,:;ap'i t:::l frC'''!l abrN .. l made possi'Jle a more rapid 
expans ion, a greater rise in our stmd1Ord ' of livinc, and hiGher production for the 
tenofi t of all than could other .. lise have been obtained • 

. 
There are some significant che~acteristics of this entire period when 

Europe staked 1--_·uerica. The ventures did not all turn out successfully . 'Ihen the 
l1rice of cotton dropned in 1237, ni:le states defaulted on their bonds . In a num­
ber of inp,tances e~...rly railroed and !!lining attempts failed and investors lost money 
But taken as a !lhole it turned ou"; to be not only an essential st an ;for more rapid 
l)rogress in Arrerica , but a130 a very .vorthNhile invest:nent for Europe . 

In nearly every instance the nlropeans specifically selected the ~urposes 
fer (lhich they Nould send funds, and ,lOuId not make general unconditional advFlllces . 

.1i th their capital thflY sent engineers, technical assistan8e, machinery, 
nnd advice, based upon thei:' superior rrerchar.Jising and business knollleclge and 
experience. 

They recognized the need of taking products from America! and of stimu­
lating the flo ,.,. of trade , if thei.!' investments Here to be sound and if progress on 
bo~h continents ~as to be made . 

The parallels today are so obvious that they almost ueed not be expressed 

Today it is Europ-e that has Vion at great cost its battle for liberation. 
Today it is Europe that is desperately in need of capital, goods, machinerJ , and 
b~lp . 'I'oduy i t is --<,:neric8, .iho by the grace of God and the valiant fighting of her 
Grned forces is unto'J.('hed in its homeland. by liar. Today it is .America t hat is the 
(;:11y source in nll the Horld of substantl a1 capital and maj or aid. Today It is the 
materialistic i c:.eology of Communism rathe.r than the older theories of the divine 
right of kings or of dictatorships ~hich threaten the sovereignty a~d freea~ of 
rr,8:l . Todf~y is the time for ,Arnerict'. to stLKe Europe . 

'I have a deep and abiding faith that man Nas meant to be sovereign and 
to be free . I have a firm conviction that man has a spiritual -value, that he 'Nas 
en(lo."'Ied by his Creator ,vith certain inalienable rights. But it is not enough to 
si.'Uply believe iJhese -prinCiples unless -;;hey are inte:'..ligently im:>lernented, cour­
ageously defended, an,d vigorously adv&n c ed . 



~Aen as a sovereign being car~ot be timid or ~~tty or selfish or evasive. 
l!an is sovereign in .b.merica today, and this nat ion of sovereign men must act in 
accordan.cc ,vi th that status. .America must keep herself pOiVert'ul in a mili tary 
sense and strong in its domestic economy with the essentlal harmony and balance 

, betdeeI). its elements for high production of the means of an enj oyable life. Amer­
ica must be generous , intelligent, and timely in its aid to Europe; generous by 
exten.ding aid on a scale adequate to lift the peoples from the dreary morass in 
lihich tIle destruction of 'i'l£r has left them; intelligent in extending with our aid, 
in all humility, sound counsel, of priorities of investment, of methods of greater 
produetion, of' opposition to centralized econc"rries .'Ihich will destroy the initia­
tive of their ,?eoplo, of currency refor'll, ana af the ea~ier floH of goods bet.veen 
them., and of a 1/rogrmtl nhich "lill rapi~ly shjft to private investment Ni th joint 
efforts for 1/roduction end SUC-C6SS . 

An eS 3ential part of the concept of soverei~nty of man is a regard by 
one man for the hliL'1lan rights a'1d dignity of another 1'!lan. Wm that is sovereign 
mus t exerci.se self-restraint and self-di scipl:;'ne . "f431l that is sovereign must give 
to the society in "hich he lives a s well as take from it. l.nd the society in which 
modern man lives is a Norld society. Re~ognition of this fundamental philosouhy 
,:.rill in a large measure determine ",hether the remarkable scientific advances eman­
atip~ from the mind of man fiill build or destroy. 

I sound a note of optimism tonight; it is based upon both ~y studies and 
my personal observations of the opinions and attitudes and actions of the ~eonle3 
across the length aP-d breadth of this land and of Europe. 

There is sound ground for concluding that bmerica will stake the recov­
ery of Europe, that knerica Vlill keep her dom.estic economy strong without economic 
crashes and crises and Nith mounting production and steady improvement in its own 
darker spots. There is cle,~r evidence that jf the Preside:1t will end his indeci­
sion and call a special session of the Congres~ , the majority of the Renublicans 
in both Houses Nill join in protnnt action to establish an .tU:'Ierican agency and make 
initial appropri8tions to carTY out timely and practical at d . There is a ,'ide 
basis for belie~ring t hat Eu:'ope .vill respond and vvill move gr&.duelly in the direc­
tibn of free economiea and stable currencies and greater production. There is a 
firm fouhd.ati on for the judgment that the United nati ons will be strengthened .vi th­
out the tragedy of a Third' ,;or1d Jar . There is a bright reason for honing that in 
the years immedi ately ahead increasing millions of the men and ..,omen of the Horld 
"ill say by ,verd and deed, man is sovereign - and he shall be freet 
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