CITIZENS MOR STASSEN, 1000 Pillsbury Building, lMinneapolis 2

Tor Release to the Press and Radio n;nahir 82 1027,

(Authorized Advence for Address of HAROLD E. STLSSEN of Minnesota, to the New
York Hergald Tribune Forum at the #aldorf-Astoria Hotel, New York City, Wednes-
day evening, October 22, 1¢47,) .

¥Mrs, Reid, distinguished guests, fellow citizens:

The central question - "Is modern man slave or sovereign?" - presented
by this, the sixteenth of these remarkable Forums conducted through the unusual
genius and persevereance of Mrs. Helen Reid of the New York Herald Pribune, is the
fundemental query in the world today. .

The same key question was overshadowing in its importence on this con-
tinent more than & century end a half ago during the founding of the United States
of smerica,

Every citizen of our land teday cen well bresthe a guiet prayer of thanks
that the answver then given was that man in America #as to be sovereign and hence
freel

There are many parellels in the situstion confronting America then and
the problems facing Burope today. It is worthwhile to note these parallels.

Lfter the victory in the .,Jar for Independence, the thirteen struggling
colonies Jere left weak, heavily in debt, divided between themselves on many is-
sues, and desperstely short of consumer goods. Jith courageous leadershiv and
great determination, but not without internal dissension and days of darkness,
they not only decided that men #as to be free snd sovereign, but also to proceed
in the extraordinary task of implementing that fundamental concept in definite
political, economic, socizl and religious policies.

t with all their energy and desires, progress sas very slow because of
a desperale shortage of g¢apital. The one source of capitsl in the world at that
time #as Burope. There was considersble opinion in Burope then, that the new
country was & bzd risk, that it was too weak and unstable, that there was too great
a possibility of internal dissension. Gradually, however, the opposing view in
Furope prevailed, that America was worth backing, that on a long-term basis invest-
rment hare w#as sound, that the development of both markets and sources of materials
#as desirable, prevailed.

Beginning in 1790 Europe staked America. Burope, principally France and
Engleand and Holland, sent consumer goods and extended the loans to pay for them.
Europe furnished credit to the merchants of the infent United States for use in
obteining imports from other parts of the world. Burope began to provide capital
for publie improvement projects in America. She sent over the major part of the
money needed to build the Erie Censl in 1817, and in the succeeding twenty years
invested in American canals and railroads and other public improvements almost one
hundred million dollars, which in terms of proportionate relationship would be the
egquivalent of ten billion dollars todey. In the Southern states funds were ad-
vanced to establish cotton planters' banks to finance the expansion of cotton crops
Ixtensive loans were sent over to Pennsylvania, Virginia, Louisiana, Ohio, Marylanc
Mississippi, Alabama and Indiena. As & typical exemple, in 1839 over one half of
the capital «hich had been borrowed by slabama came from Europe.
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Qur early railroads, linking up the resources and the industries end the
peoples of the struggling young nation emerging from the losses of the .Jar, were
built in a large part through funds furnished from abroad. These included the
gcamden & Ambor RR., the Jilmington & Releigh, the Harrisburg & Lencaster, and the
Philadelphia end Reading. g

In the late 1700's Dutch capital was invested in three and one half mil-
lion aseres in New York through the Holland Land Company, which played a large part
in the development of great aress in this Bupire Stete., EBritish capital invested
in and developed land in the State of Maine through ihe investment house of Alex-
ender Baring. The opening of the mines, the developwent of early oil Iields, the
beginnings of toxtile and flour mills were escii madz possible in @ large dsgree by
tinancial advences from Europe. Many cf our earliest insurence companies obtained
ths capital essentisl for their stability and their growth trrom Turope. Then as
learge scale enterprises developed and communications end telephones and steel and
beaking grew, a continued flos of cepitzl from ebrosi made possible a more repid
expension, & grester rise in our stenderd of living, end higher production for the
tenefit of all than could otherwise have been obtained.

There sre some significant charvzcteristics of this entire pericd when .
Iurope steked gmerica. The ventures did not 11 turn out sueccessfully. then the
price of cotton drorned in 1837, nine states defeulted on their bonds. In a num-
ber of instances e:srly railroed and mining ettempts Teailed and investors lost money
Put teken as a shole it turnsd out to be not only en essential step for more rapid
vrogress in Arerica, but glso a very worthehile investment for Rurope.

In nearly every instance the Ruropesns specificelly selected the purposes
for ahich they would send furnds, and would not make general unconditional advances.,

4ith their capital they sent engineers, technical assistance, machinery,
and advice, based upon their superior merchardising and business knowledge and
€xperience.

They recognized the need of taking products from smericer and of stimu-
lating the flo#4 of trade, if their investiments were to be sound and if progress on
both convinerts #as to be maae.

The parallels toduny are so obvious that they glmost need not be expressed

Today it is Europe that has won at grest cost its battle for liberstion.
Today it is Burope that is despersately in need of capital, goods, machinery, and
b2lp. Today it is .merica, w#ho by the grace of God and the valiant fighting of her
trmed forces is untouched in its homeland by war. Today it is America that is the
cnly source in all the world of substantial capitel and major aid. Today it is the
materialistic iceolozy of Communizm rather than the older theories of the divine
right of kings or of dictatorships which threaten the sovereignty and freedom of
man, Todesy is the time for imerics to steke Burope.

I heve a deep and sbiding faith thet man was meant to be sovereign and
to be free. I heve a firm conviction that men has a spiritual value, that he was
endowed by his Creator with certain inaliensble rigints. But it is not enough to
simply believe ihese principles unless they ere intelligently implemented, cour-
ageously defended, and vigorously advenced.,
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Man as a sovereign being cannot be timid or vetty or selfish or evasive.
Man is sovereign in fkmnerice today, end this nation of sovereign men must act in
accordsnce sith that stetus. America must keep herself powerful in a militery
sense and strong in its domestic economy w#ith the essentjal hermony and balence
between its elements for high production of the means of an enjoyable life, Amer-
ica must be generous, intelligent, end timely in its aid to Furope; generous by
extending aid on a scele adequate to 1ift the peoples from the dreery morass in
4hich the destruction of wer has left them; intelligent in extending with our aid,
in &ll1 humility, sound counsel, of priorities of investment, of methods of greater
production, of opposition to centralized econcnies which will destroy the initia-
tive of their vpeople, of currency reform, and of the essier flow of goods between
them, and of a program which #ill rapidly shift to private investment ~ith joint
efforts for production end success.

An eszential part of the concept of sovereignty of man is & regard by
orne man for the humean rights and dignity of snother man. Mean that is sovereign
must exercise self-restraint and self-discipline. ¥an that is sovereizn must give
to the society in ahich he lives as well as take from it. 4nd the society in which
modern man lives is a world society. pecognition of this fundsmental philosovnhy
#ill in a large messure determine whether the remarkable scientific advances eman-
ating from the mind of man «ill build or destroy.

I sound a note of opiimism tonight; it is based upon both wmy studies and
my personal observations of the opinions and sttitudes and actions of the peonles
across the length apd breadth of this lend and of Purope.

There is sound ground for concluding that smerica will stske the recov-
ery of Burcpe, that Americe will keep her domestic economy strong without economic
crashes and crises eand with mounting production and steady improvement in its own
darker spots. There is clewr evidence that if the President will end his indeci-
sion and call 2 special session of the Congress, the majority of the Renublicans
in both Houses #ill join in prompt aciinn to estsblish an smerican agency and mske
initial sppropristions to carry out timely end practicel aid. There is a wide
basis for believing that Furope #ill respond and will move greduslly in the direec-
tion of free economies and steble currencies and grester production., There is a
firm foundation Tor the judsment that the United Nations will be strengthened #ith-
out the tragedy of a Third Jorld Jjar. There is 2 bright reason for honing thet in
the yeers immediately shesd increasing millions of the men znd women of the world
4ill sey by word and deed, man is sovereign - and he shall be free!



1

MINNESOTA HISTORICAL SOCIETY

Copyright in this digital version belongs to the Minnesota
Historical Society and its content may not be copied
without the copyright holder’s express written permis-
sion. Users may print, download, link to, or email content,
however, for individual use.

To request permission for commercial or educational use,
please contact the Minnesota Historical Society.

14 www.mnhs.org



	00202-00031.pdf
	Copyright_digitalversion.pdf

