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For release to the Fress and Radio O~tober 7, 1947. 
(Authorized .tl.dvance 01' Address of H8.1'old E. stassen, candidate for the Re1)ublican 
Nomination for President, del ivered to the ro,va state Bankers Association at Des 
HOines, Io,'Ia, October 7, 1947.) 

Ur. Chairman, Members and Guests of the IONa state Bankers Association: 

I bring greetings frOrJ. your friendly nei.ghbors to the North. Except 
for one saturday afternoon e f"ch yec:r the people of Minnesota have the vvar~est 
reg ard for the people of 10:18. 

It is extremely encouraging to me to note your keen interest, here in 
the heart of the Mid,vest, in the postwar -dorld econo'11ic probl ems. It is thrilling 
to respond to your invitation to discuss ,11th you the implications of the economic 
situation in other parts of the globe. 

You have indicated th&t you recognize that the long range pros~ects for 
a free and sound economy in IO,1a and in .An erica, the outlook for future suC!cess 
tald peace and freedom of the f armers and workers of this str.:te, the strength in 
the ~Tears ahead of our final1cial fu'1d business institutions, are all closely inter­
tRined ,vith econo::uic developments in other narts of the .vorld. 

It is increasingly 8nparent th8t ,ve are engaged in this post,var period 
in a NorldNide comp eti ti on of' ,'lays of life. Thi s clash of ideolog ies is the most 
Significant of ull his tcry. It is a ccnflict bet,wen the nhilosonhy that man is 
an individual of humaH dignity, that he has a spiritual val ue, thct he is meant 
to be free, thc.t he is endo;/sd by ]' i8 Creator .vi th certain inalienable rights, 
and that therefore political, econo:n ic, s ociel and religious systems should be 
established to provide the maximu'11 of J. iberty limi ted only so that one does not 
unnecessarily interfere .vHh the liberty of his fello.VIllan. 

The opposing ideology is materielistic in its nature, evaluates man on 
the basis only of ,v-hat he produces in a material sense, and treats him therefore 
as a cog in an economic machine to be dominated by those in command of a state. 

The entire course of postwar events, the opening addresses of the Uni te t" 
Nations As sembly, and the announcement tno days ago of the formation of the Pine 
l;ation Internationale of the Communist Party all indicate that this opposing ideo~ 
ogy is being energetically expounded and ruthlessly advocated throughout the glob( 

Clearly sufficient food to prevent hunger and suffering and misery and 
c.haos in Europe is a key factor affecting the future economic situation of the 
'florld. The President hES nON, belatedly, moved on this uroblem and initiated a 
nation,lide voluntary" save food" c8ITlpaign. This program should be and Nill be 
sUP"9orted by the ~eo~le of Arrrerica. It v/lll succeed. There will be sufficient 
food saved in America, coupled ,vi th the remarkable food -producti on, through the 
he,rd ,;ark &Ild the ingenuity of our farme:::'s and the favorable .vecther cf this last 
season, exce\)t fer corn, to meet the urgent needs in Europe. 

But I vlould like to urge u~on you, and upon the President, that there is 
much more to t j] is iwrld economic clash than the quest ion of food to nrevent star­
vation. If we are to start the economies of Europe on their "ay to health and 
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vi.g~x, r.i'tll freedom antl independence for t;16ir pemJle, #e must begin to rebUild 
the productive industries fu~d trade of these peoples. This takes more thml food. 
It requires coal and critical machinery and stable currencies. In our disGussion 
this evening I .wuld pc::rticularly like to spotlight the importance of stable cur­
rencies in the European economic picture and 'Ooint out the sad neglect of this 
proble:n s inc e t:1e dar. 

It does not seem to be sufficiently recognized that a free econo~ny ab­
solutely requires a reasonE,bly stable currency. A regimented socialist system 
conducted by dictatorship, .~hether it be Communi.st or otherwise, does not have as 
vi tal a necessity for sound money as does a free economy. Under those systems tm 
com-;::ulsion of' force by government is substituted for the incentive provided by 
money as a medium of exchange in an economy of free choice. NotNithstanding this 
elementc.ry fact our goverJ1.'Tl.ent has beer" derel ict in its policies tOl1ard currenc ie :'; 
of other nations since the we~. The Gernan mark is an amazing example. Immedi­
ately after the end of the ,VaT our government gave a complete set of the engravinc 
plates for the printing of German occupe.tion marks to the Russian government • 
.lith those plates an enormous quantity of Ger-nan Harks, unknofm and unaccounted 
in amount , hcl'!e been printed by the RUBsie-ns. 'rhis SUP"91y of Germe-n marks has 
been alided to the inflationary quanti ties of pre,var Germllil marks, of l'Vartime Hi t­
ler marts, and of the restricted 8!'1ount of occupation marks issued by the British 
and the Americans. The result is and has been a completely impossible currency 
situation in Garmany. 1.S a result it is almost impossible for any tr8.de to devel­
op bet.veen Germany cJDd Belgium, Germany and France , or any other country. As a 
fur'ther result, the incentive for 1I0rkers to work or businesses to produce in 
Germany is wiped out. 1.S soon as the .'1orker acquires enough marks to match with 
his ration tickets and to obtain his small fleek's ration of food, there is obvi­
ously no ince:ltive to proceed to Nork to eClrn more , as the additione-l marks beyonC 
ration coupons are of practica:l.ly no value. More than two years hLve gone by and 
yet there has been no s.ction to straighten out this impossible situation. In the 
meantime "lmerican ']loney cOL-:;inues to be snent in substanti al quantities to su'OPort 
the occupation. The very ION coal I:::'O-:;'uction in the HuhI', a mere 4O'I'b of 'Ore~/~r, 
pulls dONn the economies of the rest of Europe . During the nast Ninter, industrie[ 
shut do/m in a dozen European cou:ltries, scJiools and churches closed , millions of 
people s~ivered half frozen in their homes, because of lack of coal from the Ruhr. 

We must move immedietely in the establishment of a new currency in Ger­
many. O' viously, in the economic contest that is going on the Russians I'lill not 
join in such a nevv currency because the kind of an economy they are runnj nc; in 
their zone does not require one and they ,velcorne the stagnation in our zone • 

.fe must also give high priority to the stabilization of the Fri'lDCh fre.u­
and the Italian Lire. Unless we do that, Ne cannot expect to rebuild the econ­
omies in Europe regardless of ho,v much aid .fie pour in. 'Yet this seems to be ne­
glected by the administration. 'l'hey have talked about granc.iose schemes of con­
vertibili ty of 18 currencies and trade agreements bet deen 18 countries, {{hich are 
obviouly impossible to attai!l in the chaotic postNar situation, .fii th the cross 
currents of politics in Europe. .;hat He need is a sound, practical alJproach to 
irnmedi ate obj eeti ves in the development of islands of converti bili ty . Snecific­
ally, if a ned GeI"llan currency ,ve.re developed in the British and American zones, 
Ivhich includes the Ruhr, and a definite convertioili ty established between this 
currency and the French and Belgium Francs alone, a very strong area for economic 
rehabilitation Houid be developed. 

.. 
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To take this action the prompt beginning of a long term anproach to our 
task in Europe is imporf.tive. This requires action by Congress at the eerliest 
possible date. In the recent stat.emerits from the White House there is the amazing 
atti tude displayed that so long as -lie take ection co~tempora:1eously ,I'i th the be­
[inning of actual food shorteges in Europe, fle flill have acted soon enough. It 
is unthinkable th&t in such a cI'ucial economic period in the postNar florId ·Ne 
chould be drifting and timidly approaching the essential require"lents of action 
in the Euro~6an economic situation. The President should promptly call a special 
session of Congress • 

. i e should leave no room for doubt in Europe 01' anYflhere in the Norld of 
the fact that .-;0 intend to "'1ove. .h11 .h111erican agency ,lith outstanding persorL.'1el, 
a Peace Production Board, if you .. ill, to effect ively develop orders and channel 
food and instigate financ j al pol ici es is urgently m:leded. .:i th the delay that now 
goes on, emergency steps ere being taken by European governments impairing their 
currency stabilization funds, interfering Ni th their indUstrial foundations, and 
cannibalizing their own economic structu:roes in an effort to stave off the emergency. 

Modern capito.lism clearly is the econo:nic system of freedom, It is 
humanitarian. It is the most productive economic system. JltIodern capitalism is 
an econO"1:ic system of courage and of D.ction and of ingenuity. Unless it is so 
operated it comot Ilin. The timidity and the drifiting no.v being manifested in 
our .'{orld rel&ti onships is neither American nor capitalistic. The irnnortant ques­
tion before us is not simply to act in aid of Europe, but to act early, to act on 
a sound bUsiness baSiS, and to be successful. 

If vve do thbt I have gre~ t confidence in the future. ."Ie are basically 
right that men should be free. 

If ~e support that great principle in our econonic policy as well as in 
our social and political and religious vie.vs, ,ve ,vill Hin through in this terrific 
ideological contest, and I am optimistic that rie Rill Nin flithout the tragedy of 
a third florId Nar. 
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