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THE DULUTH AND IROK RANGE RAIL ROAD COMPAXN

Fer the year ending

December 31, 1910,




THE DULUTH AND IRON RANGE RAIL ROAD COMPANY

INCOME ACCOUNT for the year ending December 31, 1910.

GROSS EARNINGS FROM OPERATION:

Pagssongery - = = = 305,982,01
Freight (Miscellaneous) 871,252,42
EXpress = = = = = 11,632,038
Telegraph 6,207.77
Telephone 49,270,383
12,996.83
$ 8,126,3458,.55

OPERATING EXPENSES-RAIL:

Haintenance of Way and 'Structures 923,652.47
Maintenance of Equipment 677,881.96
Traffic Expenses 5,186.48
Transportation Expenses 1,584,700.76
General Expenses 134,613.35 § 3,326,035.08

NET OPERATING REVENUE -RAIL $ 4,800,310.53

OTHER INCOME ITENMS;

Parlor and Chair Car Service 4,188,22
Coal DoCGK = =« = = = = - 59.08
Tug Boat - " 134.03
Merchandise Dock 4,000, 31
Hire of Equipment-Balance 5,137.09
Miscellaneous Rente - 2,621.41
Interest on U.S.Steel Corp'a 60,004.87
Interest and Discounts 5,412,08
Miscellaneous Incame 55200.73 80,381,356

GROSS CORPORATE INCOME $ 4,0880,691.89
OTHER CHARGES AGAINST INCOME:

State Taxes -~ - - = 333,862.71
Corporation Taxes - - - = 46,868,352
Interest on Bonds = - - 606,600,00
Provisional Charges for Depreciation (Extinguishment) - 230,365.94
Rents from Buildings, Yards, Sites, etc., $ 1,239,144,97

NET CORPORATE INCOME $ 3,641,546,92

OTHER DEDUCTIONS:

Dividend No. 14 June 15, 1910, 900,000,00
Dividend No. 15 Sept. 17, 1910, 1,200,000.00
Dividend No. 16 Dec, 19' 1910. 900}000.00 3.000.000.00

SURPLUS FOR THE YEAR ENDING DECEMBER 31, 1910, - - $ 641,546.92

Adjustment of Appr'n 229X Charged to Operating Expenses

in 1909 R e 136,052,08
Balmee carried forward to Credit of Income Account

prior to April 1, 1901, - 1,007,887.55

Since April 1, 1901, to December 31, 1909, 1,409,879.65 $ 2,5563,799.28
TOTAL SURPLUS DECEMBER 31, 1910, - - $ 5,195,346.20
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THE DULUTH AND IRON

Freight (Ore)

Freight (Miscellaneous)
EXPregs = = = = =
Telegraph

Telephontp = = = = =

Miscellaneous - - =

AT

POR

REVERUES

R THE YEAR ENDING DECEMBER 31ST, 1910,
AS COMPARED WITH THE PREVIOUS YEAR.

19103 1909;

6’862’410039 7.567’858.55

871,252.42 760,725.03 110,

11,532,03 11,034.03
64207.77 54259,47
49,270.35 42,365,92 6y
12,996,853 12,993.77

6,693.77 3,552, 65 Sy

Inorease:

59,688415

52959
498,00
948,30
904.41

.06

141.12

RANGE RAIL ROAD COMPATNY

Decrease:

705,448.16

$ 84126,5456.55 § 8,650,081.28

ING EXPENSES AND

TH: YRAR ENDING DECEMBER 3187, 1910,

AS COMPARED WITH THE PREVIOUS YBAR.

Maintenance of Way
and Struoctures -

Traffiec Expenses
Transportation Expenses - =

Genseral Expenses

- -
Maintenance of Equipment -

1910: 1909;

925,652.47 § 933,530.92 §

677,881.96 612,462.50

5,186.48 4,741.22

1,584,700.76 1,433,6563,08
134,613.35 122,977,086

380,731.03 391,653, 60

TAXES

Increase:

65,419.46
445.26
151,047.68
11,636.29

B23,735.,73

Decrease:

9,6878.45

10,922.57

$ 3,706,766,06 § 3,499,018,38

$ 207,747.67 §




THE DULUTH AND IRON RANGE RAIL ROAD COMPANY

CAPITAL STOCK

The Capital Stoock of the Company remains the same
as at the beginmning of the year, namely: $ $ 3,000,000,00

PUNDED DEBT

The Funded Debt of the Company is represented by:

Pirst Mortgage 54 Bonds due October 1st, 1937, the
issue being Coupon Bonds $1,000 each $ 7,362,000,00
Registered ¢ 5,000 » 690,000, 00
" m 1,000 ¥ 99,000.00 § 8,151,000,00

of which $1,419,000.00 remains in the Treasury.

Second Mortgage 67 Bonds due January 1st, 1916, the
issue being coupon bonds $1,000 each 4,972,000.00
Registered ™ 1,000 * 28,000.00 & 5,000,000,00

of which $500,000,00 remains in the Treasury.

Total of Bonded Indebtedness December 3lst, 1910,- $13,151,000.00




PTHE DULUTH ANYD IROKN RARGE RAIL ROAD COMPARNY

STATEMENT OF
ADDITIONS & BUTTERMENTS AND EXPENDITURES FOR ROAD
CHARGED TO COST OF ROAD AND EQUIFPMENT FOR THE
YEAR ENDING DECEMBER 31, 1910.

MINE TRACKS:

Track to Perkins Mine -~ - = .00 $

» w Town of Gilbert 59,97

Adriatie Shaft No. 5,115.09

Hudson Ming e = = 14,025, 66

Virginia Mine = 29,627.11

Gilbert Ming = = = 6,543.34

Yawkoy Shaft No. 2 - 1,673.69

Mariska Shaft No. 2 11,567,654

Section 20 iine -~ 36,7T28.02

Roberts Mine 39145463

Bpring Mine - - 2,134,05

w Wills Mine stockpile 25750,80

Relaying Chandler No. & Track 2,362.12

Coal & Werehouse track at Leonidas Mine 1,669.66

Track to North American ing =~ = = = = 1,285.00

" " Genoa No. 4 Shaft - - 815,91

" " Ruddy Hing =~ =« @« aa ' = o = = = 2’655.97
Genoa Mine Yard Track « = = = = = w = = 3,847.42
Change of Main Line Acct. Schley Mine - 4,970.53

- . AL " » Gilbert Mine 16,911.45 $ 147,783.96

ADDITIONAL MAIN LINE:

Change of Main Line Between McKinley and Sparta 113,786.39
YARD TRACKS AND SIDINGS = = = = = = o = = = = = = = 61,625.51
BRIDGES, TRESTIES AND CULVERTS = = = - = = = = = = = = = 3987227
FENCING RIGHT OF VIAY = = = = = = = = = = = = = = = = = = 1,894.68
TRACK BLEVATION, ELIMINATION OF GRADE CROSSING, ETE, 4,313.84

BLOCK AND OTHER SIGNAL APPARATUS 11,869,651

§ 544,846.16




DULUTH AND IRON RANGE RAIL ROAD COM PANY

STATEMENT OF
ADDITIONS & BETTERMENTS AND EXPENDITURES FOR ROAD
CHARGED TO COST CF ROAD AND EQUIPMENT FOR THE
YEAR ENDING DECEMBER 31, 1910-(CONTINUED)
Brought Forward - § 544,846.16
TELEGRAPH AND TELEPHONE LINES - 11,005.81

STATION BUILDINGS AND FIXTURES 5,651.51

SHOP MACHINERY AND TODLS 10,9680.28

WATER AND FUEL STATIONS = = = = = = ' 11,815.33
SHOPS, ENGINEHOUSES AND TURNTABLES 16,397.52
DOCK AND WHARF PROPERTY - 26,746,94
MISCELLANEOUS STRUCTURES - 516.80
EQUIPMENT:

Steam Locomotives - $ 196,042.40

Freight Train Cars 1,029,132,43

Jork Equipment - - 1,426,07

Floating Equipment 116,997.12 1,345,598.02

$1,771,867.87

Less Material iaken out previously charged
to Construction = = = = = = = = = w 11,198.06

1,760,359.31

EXFENDITURES FOR ROAD
MAIN LINE:

Connection between West Adams spur
&né D. M- !.‘. !T. R'yc 15’084065

BRANCHES:

Branch off Spring Mine spur - 202,985,144 218,069,79

Less amount paid by Oliver Iron Mining Company
for grade for track.covered by Appro-
priation 329=302 = -« = = = = = o = = = 90,000, C0

TOIAL CHARGED TO COST OF PRCPERTY- § $§ 128,069.79

Other Physical Property Owned - - $ 2,009.00

-4= (Continued)




THE DULUTH AND IRON RANGE

RAIL

ROAD

STATEMENT OF EXTRAORDINARY RENEWALS AND REPLACEMENT
CHARGED TO ACCOUNTS OTHER THAN ADDITIONS AND BETTERMENTS

FOR THE YEAR ENDING DECEMBER 3187, 1910.

MISCELLANEOUS s

Track to Pioneer "A" OQutlet = =
Change Main Line Account of Gilbert, Malta,
Genca and Schley Mines
Storm sewer and ditoh to protect Two Harbors
BIOP8 === = = = & = = = - - -
Paving Team yard at Endien Depot = = = = = = =
Automatie Block signals between Two Harbors and
Highland and between Brimson and Rollins
Renewal of Bridpge 84-B
Raising Roof of 0ld Machine Shop and-extending
crane runway
Extension of Wood Working and Car Shop at Two
Harbors and addition of new transfer table
Renewal upper story Ore Dock No. 2
Overhead Crossing at London Road
Track to Mariska Shaft No., 2
New Depot Allen Junction - -~ =
New Gravel Pit Brimson
Water Tenk at lcKinley, Fairbanks
Renewal Bridge B3 - = = = = =
Genoa Mine Yard Tracks
Track to Unlon Mine Open Pit
Renewal Ore Dock No. 1

" " it " LU

Renewal Bridge 935-C = = = =

EQUIPMENT:

1,000 steel ore cars - - - =
Rebullding 75 flat ecars - -~ -
Dismantling and rebuilding 50
20 Russell Logging Cars -
40 Additional Russell Logging cars -

100 Russell Logging cars and 50 skeleton fiat
Rebullding Cinder Car Noe 132 = = = = = = =
Armstrong Gravel Pit Tracks = = = = = = -
Summit Gravel Pit Tracks -

four-wheeled eabooses

1,752.87

136,032,08

8,981.00
6,612.15

700,00

2,484.62
4,447,351

37759
81,164.71
1,388480
11,402,97
1,50000
7,768,386
800,00
640.00
5,168.58
3,729.10
1,884,99
787.00
10.20

102,423.47

22,922,15
16,743.49
4,872.00
10,246.00
18,867.94
390,60
737,66
1,064.24

Total

$ 154,045,.52

COMPANY

Account Charged:

Operating Expenses

"

"
"

Replacement
Operating Expenses
" "

" "
Items in Suspense-B-26
Operating Expenses

" i

" "

" "
Replacement
Operating Experses

" "

Replaocement
"

"
"
L
"
i

Items in Suspense-B-26

" " n "




THEE DULUTH AND IRON RANGE RAIL ROAD COMPANY

STATEMENT OF
MHILEAGE OF ROAD

DECEMBER 318T, 1910.

Duluth to Ely - - -

Tower Junction to Tower
Allen Junetion to Virginia
MeKinley to Eveloth -~ =
Waldo to Drummond - - =

Spur to Town of Gilbert
Second Main Line
Spring Extension
Branches and spurs - -

Jard Tracks and Sidings

Union Depot, Duluth, to Fifth Avemme East, operated for
Passenger traffic under traffic right from the Northern
Pacific Railway Company

Total Mileage Cwned and Operated - -




THE DULUTH ARKD IROR RAXNG ROCAD COMPANY

STATEMENT OF
EQUIPMENT ON EHAND
DECEMBER 31, 1910.

IOCOMOTIVES = = = = = = = = = = =
CARS:

Pasgsenger Train Cars:

Combination (Pacsenger & Ragsage)
" (Bageage, Mail & Fxpress)
" (CafeaObservation) - - -
Offigere = « =« -« o o o = @0 = =

Freight Train Cars:

BOE = = =
Caboose -

Gondolas
Gondolas
Logging -

0re = = =

0re = = =« -
Refricerator
Stogk = = = =

Equipment:

Ballagt - - =
Boarding
Cinder = = - -
Painters - -
Pile Drivers
Snow Plows =~
Steam Shovels
To0l = = = = =
Tank and Water
Wrecking = = -
Steam Shovel Dipper
Shop Refuse
Engineers -

o
0o o

N
D=0 ™Moo

Floatink Equipment:

Tug "Edna G¢
Fire Tug "Torrent"™




THE DULUTH AND I1IRON

COMPARATIVE

DECEMNBER

1910:
ABSETS
Cost of Property — - = = = & £1,495,062.36
Companyts Securities

Owned 1'919 ,000. 00

' Inventorieg~ - = - - 363,399.49
Current Accounts and

Cash o2 Hand = = = 8,363,950.42

GENERAL

RANGE

53
1909:
'$ 19,468,246,83

1,919,000, 00

464,308,46

8,597,763.56

RAIL

BALANCE

RPAD COMPANY

SHEET

19210,

Incrdase: Decrease:

§ 2,026,805,568 &

110,988, 97

Total - = § 52,131,402.27

LIABI >

Qapital Stock - - 35000,000.00

First Mortgage 5% Bonds 8,151,000,00

Second Mortgage 6% Bonds 5,000,000, 00

Accerned Interest om Bonds=- 118,215,00

Current Accounts & Pay Rolls 365,468.09

Taxes Ancrued 369 ,382.19

Swamp lend Grant - = = - - 44]1,263.75

Reserve and Sinking Funds 11,490,787.04
Profit and Loss prior to

April 1, 1901, = = = = = 1,007,887.55
Profit and Loss since

April 1, 1901, 2,187 456,65

' § 30,449,399.27

5000,000,00
8,151,000, 00
5500045000400
117 650,00
216,875, 62
390,174, 50
427 4014, 56

10,786,917.39
1,007,887.58

1,409,879.65

233,618, 56
3 1,602,003.00 3

565,00

146,592.47
20,852,311

14,249.19

765486965

777 57900

$ 32,131,402.27

$ 30,449,399.27 § 1,682,003.00 $




September,
Hovember,

December,

TEE PULUTH AND

$ Ore Freight: Miscellaneous

bl d

521.04
2,763.52
328,779.65
902,424.75
1,182,233.68
1,093,611.74
1,158,526.13
1,046,136.36
825,343.50
320,089.84

1,880.18
6,862,410.39

Freight:
68,729.32 §
81,036.17
90,143.65
63,867.06
69,162, 67
79,895. 60
65,516.13
70,772.96
63,545,92
60,510.52
62,075.54

95,986.79

GROGSS

IRON

RANGE RATL ROAD COMPANY

REVENUE BY MOHENTHS

FOR THE YEAR ENDING DECEMEER 31, 1910.

Passenger:

22,860.64 §
20,148.08
27,652.47
24,212.45
24,672.91
24,786.52
25,207. 54
24,839.15
23,393.76
26,145. 66
30,801.62

31,427.01

Express:

833.33
833.33
833.33
833.33
833.33
835.33
833.33
833.33
833.33

2,365.40
833.33

833.33

Hails:

$ 1,083.06 $

1,083.06
1,083.06
1,083.06
1,083.06
1,082.06
1,083.17
1,083.06
1,083.06
1,083.06
1,083.06

1,083.06

Telegraph:

322.72 $ 6,205.20 §

303.67
838.12
478.99
628.94
765.29
828.59
559.41
322,09
563.74
696.75
399.50

Telephone: Miscellansous:

2,459.15
2,363.01
5,915.66
2,867.08
3,089.18
6,433, 69
3,451.35
2,862.84
6,457.23
3,264.83

3,811.11

762.82
335.89
484.38
504.79
250.30
193.28
1,539.55
315.91
442.64
403.36
297.99

988.11

5

Total:

100,906. 09
106,720. 34
125,661.54
425,67%.99

1,001,923.04

1,292,880.03
1,195,053.74
1,260,381.30
1,138,619.96
922,872.47
419,142.96

136,500.09

871,252.42

306,156.76

11,532.03

12,996.83

6,207.77

49,270.33

6,519.02

8,126,345.55




THE DULUTH AND IRON RANGE RAIL ROAD COMPANY

FOR THE YEAR ENDING DECEMBER 31, 1910.

"III’ STATEMENT OF REPLACEMNENT FUNDSB

Balance
Dec.31,1910;

Credited Total:
During 1910:

Balance
Dec.31, 1908:

Charged Off During 1910;

Surplus of Equipment Replacement
Fund prior te July 1lst, 1907, - - §

Freight Train Cars Replacement Fund

Passenger Train Cars Replacement Fund
Steam Locomotives Replacement Fund -
Work Equipment Replacement Fund - - -
Parler & Chair Car Replacement Fund
Floating Equipment Replacement Fund
Fire Tug Replacement Fund - - - - -
Ore Dock Replacement Fumd - = = -
Fire Insuranced «"- « <"w o« = c = o =

Depreciation Extinguishment Fund - -

304,911.85

673,956.27

32,632.31
428,139.53
29,347.62
1,887.36
34,972.79
611,505.52

105,847 .87

5,070,088.37

105,628.92

160,024.46

2,718.00
32,517.62
3,523.92
658.32

1,239.56
220,186.84
24,175.43
369,386.19

410,540.77 Cars -

833,980.73

35,350, 31
460,657.15
32,871.54
2,545. 68
34,972.79
1,239.56
831,692.36
130,023. 30

5,439,474.56

2,038.17

37,679.45%
1,827.08

390.60

83,049.70

31 ') 204‘0 51

408,502. 60

794,474.20
35,350.31
460,657.15
32,480.94
2,545.68
34,972.79
1,239.56
748, 642. 66
98,804. 69
5,439,474.56

7,293,289.49

920,059. 26

8,213,348.75

*0riginal Cost of Equipment Retired

and Credited to Reserve Fund.

156,189.61

8,057,159,14




THE DULUTH AND IRON RANGE RAIL ROAD COMPANY

CLASSIPICATION OF TORNNAGE HAULED

POR THE YBAR ENDING DECEMBER 31, 1910.

(Company's Material Excluded)

Total
Freight
Tonnage:

Freight
Originating on
This Road:

Freight Received
from Connecting

Roads and Other Per Cent

Carriers.

Whole Tons

fhole Tons

Whole Tons

PRODUCTS OF AGRICULTURE:

Frult and Vegetables

PRODUCTS OF ANIMALS:

L’-Vﬁstmﬂk - ee W am e W e W W

Other Packing House Products
Poultry, Fish and Geme - -

PRODUCTS OF MINES:
Anthracite Coal = = = = =

Cm " ue am e omn W oaw W e =
Stone, Sand, ete,

PRODUCTS OF FORESTS:
Immbery = = = = = = = = =
Minimg Timber
Spruce
Ties - ~
Logs

MANUFACTURES:
Explosives
Petrolium and other oils
SUGAY = =~ = = = = - - - - -
Iron and steel rails
Other Castings and machinery
Bar and sheet metal
Cement, brick and lime - - -
Wines, liquors ond beer = = =
Household goods and mmitnre

HMISCELILANBOUS:
Commodities other than those

704

803

1,240
168

4

[ EEE R J
LE R B B J

ensee

9,902
9,283,701

138,961
99,230
41,672
28,450

745,068

montioned aboVe = = = = = = = 30,591

10,440,830

5,712

sesscewse
[ E R R RN ]

202,020

1,785
625
1,104
1,665
1,921
an
10,734
2,577
131
5,521

4,462

6,163
2,625
4,72

13,756
1,720

2,602
475

oL

16,198
236,809
194
12,064
9,283,701

144,678
99,230
41,672
28,450

947,088

1,785
625
1,104
2,471
4,504
536
10,870
7,690
561
47,194

36,063

513,719

10,954,549




THE DULUTH ANDP IRON

COMPARATIVE

FOR THE YBARS 1910 AND 1909.

FREIGH?T::

TRAFFIC

RANGE

1910:

RAIL

ROAD

STATIBTICS

1909

-§ 7,722,517.66 § 8,325,577.76

Tons carried ome mile = « = = = = = -
Average revenue per ton

Average revenue per ton per mile

Irain Milege = = = =

Car Mileage = = ~ = = = = =

Revenue per train mile

Passengers oarried one mile

Average distance carried

Average revemue per passenger
Average revemnme per passenger per mile
Passenger Train Mileage

Passenger Train Revenue including Mail,
Express and Baggage

Revenue Per Passenger Train Mile:
¥rom passenger revenue
From passenger, mail and express

ALL

Total Train Nileg - = =
Revenue per Train mile

Operating Expenses and Taxes per train mile

10,964,548

714,190,079

« 7051

.01081
1,079,060
34,644,757

Telb

801,990.46
573,399
15,593,587

- 27.19

5266

«01936

330,510,87

1.19
1.30

8,053,028,53
1,332,620
6.043

2,78

11,776,916

760,541,344

« 7068

«01066
1,171,272
36,701,334

7.11

242,751, 60
501,511
12,812,817

25.55

.4820

.01895
241,910

269,676.66

1.00
1.12

8,593,254, 42

1,413,182
6.081
2.48

COBMPANTY

Per Cent In-
grease or Decrease;

7.22 Dec.
6.98 Deo.
8.51 Dec.

«24 Dec.
1.4l Ine.
7.87 Dec.
5.60 Dec.

«70 Ine.

6.29 Deec.
5.70 Dec,
+62 Deo.

12,30 Ine.




TEE DULUTH AND IRORN RANGE RAIL ROAD CONMPANY

PERYORMANCE OF LOCOMOTIVES

FOR THE YEARS 1910 AND 1909.

(Work Trains allowed eight miles per hour; switch engines allowed six miles per haur),.

19102 1909: Increase: Per Cent: Docrease: Per Cents

MILEAGE:
Work and Switch 583,842 610,630 26,788 4,37
Passenger miles 248,722 240,843 7,879
Freizht miles - 1,066,217 1,106,052 39,835 3.60
Mixed - = = = 16,137 12,5563 3,584

1,914,918 1,970,078 65,160 2.80
FUEL AND SUPPLIES:
136,821 4,336
0il-pints 131,287 15,590
Cup Grease & Dope-lbs 9,886 5,808
Waste-1lbs 4,827 6,506 1,679

COST OF OPERATING LOCOMOTIVES:

$272,470.09 269,014.98 35,455.11 12.84
Fuel - - - - 373,020.03 384,637.59 11,617.56
011 and waste 6,385,534 6,815.92 460.58
Repairs = = = 232,113, 64 218,344.56 13,769.08 6.31
Water supply 19,361.70 16,117.84 3,243.86 20.12
Depreciation 32,517,62 30,677.26 _1,840.37 6400

Total - - - ‘$ 9%.35&-“ $ 925.608014 $10’250028 1.11
COST OF SAME PR MIIE:

WEages = = = = « = = 14.22
Fuel 19.48
01l and waste «33

12.12
Water supply 1.01
Depreciation 1,70

Total - 48,86
MIIES RUN 70

Pon of Co2l = = = = 14,46
Pint of 04l = = =~ = 51.21
Pounds of waste - = 396,65
Pound of oup grease
and dopé = = - - 194,68 144,67 42,63




R-$'p 9 ¥ %
of

THE DULUTH AND TRON RANGE RATL
ROAD COMPANY.

For the year ending

December 31s%t, 191D



MEMORANDUM SHOWING
OFFICERS AND DIRECTORS OF
THE DULUTH AND IRON RANGE RAIL ROAD COMPANY:
SPIRIT LAKE TRANSPER RAILWAY COMPANY:
INTERSTATE TRANSFER RAILVAY CCMPARY:

T ‘] :‘ } d :: I‘ Fa \, :D
Stookholdsrs: THE DULUTH AND IRON RANGE RAIL ROAD COMPANY

Minnesota Iron CO.-ZSQB? OFPFICERS

Executive Committee.
: P. E. House,
F. E- House'— P T R :Presidant. E- H- Gﬂry,
J. He Meclean, - - - First Vice President, J. H, McLean,
J. H. Hearding, -~ - Second Vice President, W. E. Corey,
H. Johnson, - - -~ = Secretary, H. Johnson.
P, C. Marshall, - ~ Treasurer,
Thomas Hurray,~ - - Assistant Seeretary,
and Assistm t Treasurer.

Thomas Murray,
F.E.House,
H.Johnson,
F.C.,Marshall,
¥.A.Farrell,
/ JoH.McLean,
Geo.L.Reis,
E.H.Gary and Richard
Trimble, as Jnt.t8 4004

J.H.Hearding, 1 DIRBCTORS

30000, . Term explires
00%. Ee Corey), Ho Johmson, - =~ =~ = = = = -« «~ - JUNE, 1911,
E. H. Gery, F. E. House, JUNE, 1912.
Thomas L{umy' J. e i!ﬁl.&&n, Ge0. L. Relﬂ.- - JUTE, 1913.

Vv b

SPIRIT IAKE TRANSFER RAILWAY COMPANY

Stockholders: OFFICERS

W.A.McGonagle y~~~~
Geo.L.Reis, : F. E. House,- - - - President,

W.J.0lcott H. Johnson, - - - - Secretary and Auditor,
F.D.Ada.ms,’ Edw. S. Kempton,- = Treasurer,

: Thomas Murray,- - Assistant Secreta
MBS EE RSN e ok : and Assistant geaaurer.

as joint tenants

DIRECTORS

Ee. House, W. J. Olcott, W. A. McGonagle, JUNE, 1911,
Geo. L. Reis, Frank D. Adams, JUNE, 1911.

INTERSTATE TRANSFER RAILWAY COMPANY

Stockholders: L OFFI1I CGI‘I RS
W.A,McGonagle ,———- F. B. House,~ - - - President,
Geo.L.Reis Geo. L. Reis, - - = Vice President,
F.E.House,’ Horace Johnson, - ~ Seé¢retary and Auditor,
W.J.0leott, idw. S. Kempton,- ~ Treasurer,
F.D.Adams, Solon L. Perrin, Assistant Secretary,
E.H.Gary & R.Trimble Thomas Murray,~ ~ = Assistant Treasurer.
as joint tenants- 465 A
Solon L. Perrin,-- 5 DIRECTORS

Henry W.Savage y—-- 5 .
Total 500 ©. House, W. J. Olcott, Geo. L. Reis, JUNE, 1911.
We Ae. HeGonagle, Frank D, Adama,. JUNE, 1911,

-

(16l ) e




The Duluth and Iron Range Rail-
road Company.

Call for Annual Stockholders’ Meeting.

Duluth, Minn., May 10, 1911.
The annual mPetmg of the
stockholders of The Duluth &
Iron Range Railroad Company, for
the transaction of any and all busi-
ness that may come before the meet-
ing including the election of directors
and considering and voting upon the |
approval and ratification  of all acts
and proceedings by the officers and
Board of Directors since the la'st an-
nual meeting, will be held at the office
of the president, Room 502 Wolvin
Building, Duluth, Minnesota, at 9:30
o’clock A. M., Monday, June 12th, 1911.

H. JOHNSON,
Secretary.
D. N. T. May 11-18-25, June 1—D591.




The Duluth and Iron Range Rail-
road Company.

Call for Annual Stockholders’ Meeting,

Duluth, Minn., May 10, 1911.
The annual meeting of the
stockholders of The Duluth &
Iron Range Ralillroad Company, for
the transaction of any and all busi-
ness that may come before the meet-
ing including the election of directors
and considering and voting upon the
approval and ratification of all acts
and proceedings by the officers and
Board of Directors since the last an-
nual meeting, will be held at the office
of the president, Room 502 Wolvin
Building, Duluth, Minnesota, at 9:30
o'clock A. M., Monday, June 12th 1911;

¥. JOHNSON,
Secreta.ry.
D. N. T. May 11-18}25, June 1—D59l.




The. Duluth angd Iron Range Rail-
road Company.

Call for Annual Stockholders’ Meeting.

Duluth, Minn.,, May- 10, 1911.
The annual meeting of the
stockholders of The Duluth &
Iron Range Railroad Company, for
the transaction of any and all busl-
ness that may come bhefore the meet-
ing including the election of directors
and considering and voting upon the
approval and ratification of all acts
and proceedings by the officers and
Board of Directors since the last an-
nual meeting, will be held at the office
of the president, Room 502 Wolvin
Building, Duluth, Minnesota, at 9:30
o’clock A. M., Monday, June 12th, 1911.

H. JOHNSON,
Secretary.
D. N. T. May 11-18{Z8) June 1—D591.




The Duluth and Iron Range Rail-
road Company.

Call for Annual Stockholders’ Meeting.

Duluth, Minn., May 10, 1911.
The annual meeting of the
stockholders of The Duluth &
Iron Range Railroad Company, for
the transaction of any and all busi-
ness that may come before the meet-
ing including the election of directors
and considering and voting upon the
approval and ratification of all acts
and proceedings by the officers and
Board of Directors since the last an- |
nual meeting, will be held at the office
of the president, Room 502 Wolvin
Building, Duluth, Minnesota, at 9:30
o’clock A. M., Monday, June 12th, 1911.

H. JOHNSON,
Secretary.
D. N. T. May 11-18-25, June(Ty—D591.

S z Gl




*

THE DULUTHE AND IRON RANGE RAIL-
ROAD COMPAXNY.
Call for Anmmal Stockholders' Meeting.
Duluth, Minn., May 10,1911,
The annual meeting of the stock-
holders of The Duluth and Iron Range
Rail R oad Company, for the transaction
of any and all business that may come
before the meeting including the elec-
tion of directors and considering and
voting upon the approval and ratifica-
tion of all acts and proceedings by the
officers and Board of Directors since
the last annual meeting, will be held
at the office of the president, Room

502 Wolvin Building, Duluth, Minnesota,
at 9:30 o'clock A. M., Monday June 12th,
1911,

H. JCHNSON,
Secretary.
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’
The Dull;h/and Iron Range Rall Rogd Company

Y “'List of Stockholders

June 12, 191l.

Certificate
o Holder:

45, Minmmesota Iron Company,

47, do

54, do

60, ao

7o do

92, do

925, do

98 kS 25 '985 &

S, . S~ o g— . f—

81. t:. H. G&!‘y. y 1
82, Thomas Hurrays 5
90. Fc E
93' Hc
96, F. larshall,
97, Jde Lo Tarrelly= « = =
(101, Je He Meloan, = = = =
{102, GeOs L. ROd8y = == = = = =
E. H. Gary and Richard Trimble as
Jjoint tenants and not as tenants
in common, with the right of sur-
vivorship - - = = = = = 44,000
do 3
do 1 4,004

J. H. Hﬂard.ﬁng. R Wy L e 1

Totalw—mm am = 30,000




(2M-IUL.-9-25-07.)

PROXY FOR ANNUAL MEETING, 19

of the

4,004 SHARES. The Duluth and Iron Range Rail Road  Company.

Euow all men by these presents: That the undersigned stockholder in
The Duluth and Iron Ramnge Rail Road Company hereby does constitute and appoint
F. E. Houseand Horace Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

The Duluth and Iron Range Rail Road Company

owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said
company, to be held at its principal office at Duluth, Minnesota,

on the twelfth - - - = - - dayof June - - =« = - - - - 19131,

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue hereof.

|9Il 5
Witiess the hand and seal Of/ﬂlf‘ undersigned, t]ns/ M gl b lg}’
/VZ / AL

,,: f‘ /.’/""/

WITNESS 883 Ms idint teny ‘t.s and nu‘r as tew.ant«* 7’
\_,/\\ in common, with the ri ight of survivorship.

TP AR / /'? 2 TR
T /




(2M-1UL-9-25-07.)

PROXY FOR ANNUAL MEETING, 19

of the

ONE SHARE. The Duluth and Iron Range Rail Road Company.

Kumu all men by these preseuts: That the undersigned stockholder in

The Duluth and Iron Range Rail Road Company hereby does constitute and appoint
E. House and Horace Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-

signed, with power of substitution, to vote upon all stock of the

The Duluth and Iron Range Rail Road Company

owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said
company, to be held at its principal office at Duluth, Minnesota,

on thetwelfth - - - - = = =dayof June ~ - -~ = - - - = 1911,

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting accordingto the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying

and confirming all that said attorneys and proxies may do by virtue hereof. Ll

Hlituess the hand and seal of the undersigned, this j;;,é};}\ of, 7 #e#27/ |9

e Ve S
WirsEss: : / . o /

: A A




5 SHARES. The Duluth and Iron Ramge Rail Road

(EM-IUL-9-25-07.)

PROXY FOR ANNUAL MEETING, 19

of the

Company.

Bumu all wen by these presents: That the undersigned stockholder in
The Duluth and Iron Range Rail Road Company hereby does constitute and appoint
F. E., House and Horace Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

The Duluth and Iron Range Rail Road Company

owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said
company, to be held at its principal office at Duluth, Minnesota,

on the twelfth - = = = = - dayof June = = = = = = =, 19 11,

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officets and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue hereof.

Wituess the hand and seal of the undersigned, this 2.2, day of /Zé“—f 197/
rd /
//

WITNESS :




(2M-IUL-9-25-07.)

PROXY FOR ANNUAL MEETING, 19

of the

ONE SHARE. The Duluth and Iron Range Rail Road Company.

Kuow all men by these preseuts: That the undersigned stockholder in
The Duluth and Iron Range Rail Road Company hereby does constitute and appoint
P, B, House and Horace Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

The Duluth and Iron Range Rail Road Company
owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said

company, to be held at its principal office at Duluth, Minnesota,

on the twelfth - - = = - - —day of June - - -

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue hereof

Wituess the hand and seal of the undersigned, this 2 ¢ ~2. day of ;7—“'-47 197/

TR C L




(8M-TUL-9-25-07.)

PROXY FOR ANNUAL MEETING, 19

of the

25,983 SHARES. The Duluth and Iron Range Rail Road Company.

Kuow all men by these presents: That the undersigned stockholder in
The Duluth and Iron Range Rall Road Company hereby does constitute and appoint

F., E. House and Horace Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

The “Duluth and Iron Range Rail Road Company

owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said
company, to be held at its principal office at Duluth, Minnesota,

on the twelfth day of June

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue hereof.

n
Witness the hand and seal of the undersigned,\this 9*} day of

Fl

19 I

WITNESS :




(@M-T1UL-9-25-07.)
PROXY FOR ANNUAL MEETING, 19
of the

ONE SHARE. The Duluth and Iron Range Rail Road Company.

Humup all men by these presents: That the undersigned stockholder in
The Duluth and Iron Range Rail Road Company hereby does constitute and appoint
F. E. Houseand Horace Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

The Duluth and Iron Range Rail Road Compan

owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said
company, to be held at its principal office at Duluth, Minnesota,

on the twelfth- - - - - - =day of June -

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue hereof.

Wituess the hand and seal of the undersigned, this / é} 3

WITNESS :




(@M-1UL-9-25-07.)

PROXY FOR ANNUAL MEETING, 19

of the

ONE SHARE. The Duluth and Iron Range Rail Road Company.

o all men hg these presents: That the undersigned stockholder in
The Duluth and Iron Range Rail Road  Company hereby does constitute and appoint
F. E. House and Horace Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

The Duluth and Iron Range Rail Road Company

owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said
company, to be held at its principal office at Duluth, lMinnesota,

on the twelfth - - - - - - dayof June

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue hereof

day of ﬂe’"’]’ 197/

757{] L Aoy

Witness the hand and seal of the undersigned, this

WITNESS : : ; ‘ AL A
Adsa %O%’Vj’ |




(2M-1UL-9-25-07.)

PROXY FOR ANNUAL MEETING, 19

of the

ONE SHARE. The Duluth and Iron Range Rail Road Company.

Fuow all men hy these preseuts: That the undersigned stockholder in
The Duluth and Iron Range Rail Road Company hereby does constitute and appoint
F. E. House ga3q Horace Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

The Duluth and Iron Range Rail Road Company

owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stocklolders of said
company, to be held at its principal office at Duluth, Liinnesota,

on the twelfth day of June

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue hereof.

Wifness the hand and seal of the undersigned, this - day, of

WITNESS : /é




(@M-TUL-9-25-07.)

PROXY FOR ANNUAL MEETING, 19

of the

ONE SHARE. The Duluth and Iron Range Rail Road Company.

Kuow all men by these presents: That the undersigned stockholder in

The Duluth and Iron Range Rail Road Company hereby does constitute and appoint
F. E., House and Horace Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

The Duluth and Iron Range Rail Road Company

owued, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said
company, to be held at its principal office at Duluth, Minnesota,

on the twelfth day of June

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue hereof. /&

Witupss the hand and seal of the undersigned, this /s ay of /// o {// 19 £/

ik vé AL RN AR O e
WITNESS : /) 4 /7 rasieens / : ! — . S T




(2M-1UL.-9-25-07.)

PROXY FOR ANNUAL MEETING, 19

of the

ONE SHAERE. The Duluth and Iron Range Rail Road Company.

Huow all men by these presents: That the undersigned stockholder in
The Duluth and Iron Ramge Rail Road Company hereby does constitute and appoint
F. E. House ang Horace Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

The Duluth and Iron Range Rail Road Company

owuned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said

Y

company, to be held at its principal office at Duluth, llinnesota,

on the twelfth day of June -

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue hereof.

HWiitness the band and seal of the undersigned, this < : dagﬁ 19 2/
\\—I'I‘NI{.‘;‘.S’.(/ J ( 2 Z
<  Lx ol




(2M-IUL-9-25-07.)

PROXY FOR ANNUAL MEETING, 19
of the

NE SHARE. The Duluth and Iron Range Rail Road Company.

Kumu all wen by these presents: That the undersigned stockholder in
The Duluth and Iron Range Rail Road Company hereby does constitute and appoint

F. E. Housesnd Horace Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

The Duluth and Iron Range Rail Road Company

owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said

company, to be held at its principal office at Duluth, Minnesota,

on the twelfth day of June

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue hereof., 7 :

{ P2 rs
/& day of S, g £
= /

Witness the hand and seal of the undersigned,. this
E——— Fi 7

\/ \- ._,//?/'/”/ —~ AN 7‘-/5: —A

WITNESS : W ; ' 7, : ' \




‘ The Duluth & Iron Range Rail Road Co.

OFFICE OF THE SECRETARY.
H. JOHNSON,
SECRETARY.

Duluth, Minn.,

SUBJECT: ANNUAL MEETING OF STOCKHOLDERS.
ANNUAL MEETING OF DIRECTORS.

Dear Sir:

The annual meeting of the Stockholders of The Duluth and Iron Range
Rail Road Company, for the transaction of any and all business that may come
before the meeting, including the election of directors and considering and
voting upon the approval and ratification of all acts and proceedings by the
officers and Board of Directors since the last annual meeting, will be held
at the office of the President, Room 502 Wolvin Building, Duluth, Minnescta,
at 9:50 o'clock in the forenoon, Monday, June 12, 1911, I enclose blank

proxy for your signature and return in the enclosed envelope, for use in the

event of your absence from the meeting.

A meeting of the Board of Directors will be held immediately after
the adjournment of the annual meeting of the Stockholders.

Yours truly,

Letter sent to:
Minnesota Irom Co.,
We J. Olcott, President, Secretary.
E,. H. G‘ary'
Thomas Murray,
F. E. House,
H. Johnson,
F, C, Marshall,
Je A. Farrell,
J« H, Meclean,
Geo. L. Reis,
E.H.Gary and Richard Trimble, Jnt. Tenants,
J. H, Hearding.

Enclosures-2




LAND DEPARTMENT

THE DULUTH & IRCN RANGE RAIL RCAD COMPANY

REPORT FOR YEAR 1910,

Summary of Business from Inception of Grant,

Total Acreage Granted

Status of account with State in acres:
Deeded by State to Company, Net:
Patented 601,966.12
Unpetented . 2,120,54
Seclected not deeded to Compeny, Net:
Petented 120,00
Unpatented 47,768,552
Less Rejections 45,827,917 1,940.55

Additional selections necessary to fill Grant

Account of Seles

Seles to December 3lst, 1910, Net Acres:
Deeded
Patented 64,090, 37
Unpatented 437, 50

S0ld, not deeded
Petented-under contract 17,001, 70
Sales conditional upon
securing title .00

Total acreage sold
Consideration for sbove sales;

Deeds Patented $ 231,266.11
Unpatented

1,309,17

Sales not closed by deed
Contracts $ 212,660.86
Conditional Sales « 00

604,086, 66

2,060,55

572,79

_17,001.70

5 232,575,28

$.212, 660,86

Average price per acre including sales to Dec., 31lst, 1909
Average price per acre including sales to Dece 3lst, 1810

Regapitulation

Total number of acres sold

Total number of acres ungsold
Deeded by State to Company 522,557,09
Due from State to Company 2,633, 34

81,529,57

525,190.43

606,720.00

606, 720,00

81,529.57

$445,236,14

64,93
5.46

606,720.00




Receipts end Disbursements = Condensed Statement.

Receipis:
Congideration for landg deeded P 232, 575.28
Payments on land contracts 34,080,.22
Timber and Hay Sales 713,242,39
Peyments on Townsite lots contracts 200,00
Interest 26,855.12

Forfeitures on Canceled Contracts 5,505, 80

§ 1,012,468, 81

Disbursements
Expenses, including commissions $ 412,770,116

Taxes 15,211.16 -

Special Advances 204, 61

Net Income
D & IR Before Fool $ 37,399,83
D & IR Pool Account 216,409, 27
L.B.Arnold, Joint Agent 245,000.00
Cash in Bank 85,473,78




@

Transactions of 1910.

Acres Sekected

Acres Deeded by State to Company

Acreg Deeded by Company
Lana Sales for year, Net:

Acres 4,511, 22%
Consideration § 65,266.18
Average Price Fer Acre ¢ 14.46

Timber Ssles for year as follows:

1907 Sales, consideration received 1910 § 125,00
1910 Smles 245,055,99 9 245,180,9%

Hay Seles for year, Net: $ 234.00

Heceipts and Disbursements

/ (7 1o

v

Receipts:

Payments on lend sales, net $ 27,607,80
¢ * timber sales, net 135,117,01
= ® hay sales, net 234,00
Special Advances 38.00
Earnest Money Forfeited 5,00
Interest 6,342, 33
Taxes refunded 327.38°  § 169,672.52

Disbursements:

General Expense $ 14,933,86
Cruising Expense 6,743.33
Commission 1,966.14
Advertising 2,726,97
Road Building 5, 133.8%
Taxes 542,03
Tax Certificates 410,98
Ten Acre Tracts 2,141,.09
Holland Settlement Improvement 2,499.09
Meadowlands Improvement, 1,858,76
t. Joe Colony Improvement 1,248,552
Agricultural Demonstration 2,498,44
Muck Lend Demonsiretion 410,75
Suspense refund on Contract 245 663, 25

L

$ 43,777.02

fxcess of receipts over disbursements 125,895, 50

Remitted %o L. B, Arnold, Joint Agent by
Land Uepartment, Duluth & Iron Range Rail Read Co. $ 45,000.00

Chicago, Rock Island & Pacific Reilway Company None.




LAND DEPARTMENT

THE DULUTH AND IRON RANGE RAIL RCAD COMPANY

Balance Sheet, December 3lst, 1910,

The D..& I, R, R. R, Co.

Before Pool
Fool Account

Assets

Land Contracts, Frincipal « « = = = =« = = ~
Land Contrgcts, Taxes

Timber contracts, Principal =« = .= = ale =« ~ =
Timber Contrects, Taxes

Townsite Lots Contracts, Principal
Epecial Advances

Cash in Bank

Receipts in Suspense-

Fayments in Suspensg= = = = = = = =

$84, 620, 66
763.12
90.00
Liabilities
Unpaid Commission, not due

Land Seles

Lends Deaded= -
Lands Contracted

Townegite Lots Sales
Townsite Lots Contracted

UTHER INCGME

Timber BaleS~b= = = = = = - == = & == -

Land Contracts, Interest

Timber Contracts, Interest= - - «
Earnest Money Forfeited
Forfeitures on cancelled contracts
Special Advances, Interest

OPERATING EXPENSES

General Expense

Cruising Expense

Commission

Taxes

Tax Certificates= =~ = = =
hdvertising

Road Building « =~

Agricultural Demonstretion
Alborn Towneite

Holland Settlement Improvement
Survey Ten Acre Tracts- - =~
Meadowlands Improvements

St. Joseph Colony Improvements
lMuck Land Demonstration

L. B. ARNOLD, Joint Agent

Moneys Remitted - =
Contract No. 245 =

¥ 37,399,838

216,409.27

178,570, 64
222.81
160,513.98
25,85
350,00

85,473,178

291,233.15
68,994, 65
7,370.13
14,377.91
584, 59
11,299,173
19,593, 38
2,750,95
1,120.03
3,907.07
2,535.39
1,858.76
1,248, 52
410.75

245,000,00
663. 25

215, 60

232,575,28
212, 660,86

872,886, 11
870.26
18,775, 65
8,063.18
20,00
5,485 .80
16.29

$1,352,119.03

$1,352,119.03




Duluth, Minn. June 12th, 1911.

¥r. ¥, E. House,

President, The Duluth & Iron Range Rail Road Company,

Dear Sir:-

Herewith is submitted the report of the Land Department of
The Duluth & Iron Range Rail Hoad Company for ysar ending December 3lst,
1910.

This shows a considerable increase in timber sales and an
improvement in the average price per acre recsived for lands. The
Department is jusi beginning to reap the benefits of its demonstration work
and from the work of investigation and demonstration, now being carried on,
in the muck lands,6 it 73 apparent that these lands will prove to be adaptable
to a variely of uses,in agriculture,which will enable their sale at very
satisfactory prices.

The Balance Sheet shows accounts receivable,in the form of deferred
payuente on land and timber sales,amounting to nearly 340,000, These all
bear interest at Gﬂ. I+ is the hope of this Department to increase the
accounts receivable until the interest on same will carry the expenses of the
Department. I am,

Yours respectfully,

Land Commissioner.
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THE DULUTH NEWS TRIBUNE.

AFFIDAVIT OF PUBLICATION.

The Duluth and Iron Range Rail-
road Company.

Call for Annual Stockholders’
Duluth, Minn., May 10, jgi 05
The annual meeting of the
stockholders of The Duluth &
Iron Range Railroad Company, for
the transaction of any and all busi-
ness that may come before the meet-
ing including the election of directors
and considering and voting upon the
approval and ratification of all aocts
and proceedings hy the officers and
oard of Directors since the last an-
nual meeting, will be held at the office
of the president, Room 502 Wolvin
\ B'uilding. Duluth, Minnesota, at 9:30
o'‘clock A. M., Monday, June 12th, 1911.

H. JO‘ISI-NSON.

i Secret; w3
D. N. T. May 11-18-25, June 1—D%§¥.

STATE OF MINNESOTA,
SS.

County of St. Louis.
Came personally before me_,___. .»:".':-...(//.Z._'.. @(/.( 4641 721 and being
duly sworn, deposes and says, that he is now and durin?ﬁ the time hereinafter
mentioned has been one of the publishers and printers of THE DULUTH NEWS
TRIBUNE, a daily newspaper printed and published in Duluth in said St. Louis
County, on every day of each week: That he knows of his own knowledge, that the

7
hereto attached, cut from the columns Gf/said newspaper, was inserted, printed and

printed notice of

published in said newspaper once in each week for. (G’M - -successive weeks,

and that all of said publications were made in the English language. That said

notice was first inserted, printed and published in said newspaper on.

day of....‘%ﬁi.--r, £, ORS00
was printed and published therein on gach and every. .
thereafter until and including d“/‘"‘
RN i day of AR R N T T
during all the time aforesaid said newspaper was a collection of general and local
news, comments and miscellaneous literary items, and regularly issued and published
on every day of each week from a known office of publication, said office being
equipped with the necessary materials, printing presses, etc,, and skilled workmen for
producing the same, and has consisted of not less than four pages of five columns or
more to each page, each column not less than seventeen and three-quarters inches in
length, and never made up wholly of patents, plates and advertisements, and has not
been substantially a duplicate of any other newspaper, and has been regularly de-
livered each day to more than two hundred and forty paid subscribers, and that said
newspaper, composed and consisting as above set forth, was printed and published in
the English language daily, and generally circulated in St. Louis County for more than
one year next preceding the date of the first publication of said notice. That the
publisher of said newspaper on June 18th, 1901, filed with the County Auditor of said
St. Louis County an affidavit setting forth the facts required by Section 2, of Chapter
33 of the laws of the State of Minnesota, for the year 1893.

Notary Public, St. Louis Cou

My Commissi

58100 expires Decembar 2




The Buluth Netus Tribune

AFFIDAVIT OF PUBLICATION

Instrument // ré,c,( __f K;M%

Pdltlcsw/zr \ZLM

Attorneys /7 /U’%M.«Qzﬂ'

Expires Z/MAJ—/ o Y e
Pnnier s fee )ﬁ,& ﬂ”“



DYLUITH NP FTREN RANGT RAIL ROAD

STOCEKEEOGLDERS ) E ILNG

RESOLVED, that the following persons be, and they hereby are,
elected directors of the company, to hold office for the term of
three years and until their successors are elected and gqualified:

Jo A, FARRELL,

H, JOHNSON.

25983 shares, Minnesota Iron Company, / /"f

COMPANY

1 B. H, Gary, _ /Z/ﬁi /4_1

7
5 Thomas Murray, C? ~7£-.,1

7
P. Bs House, _ 7

H. Johnson, w[—»m

F. C. Marshall, ‘;I C e Mu L A\~ _{

Jo A. Farrell, ﬂ, )47 \

J. H. McLean, %jf

o ey s
Geo. L. Reis,ﬂ : g/f_r;;(‘ Lo

E. H. Gary and )Joint Tenants

Richard Trimble )
%_, /__,/
7 7

J. Ho Hearding,




CEE DPULUTE AND IRON RANGE RAIL ROAD COMNMPARY
STOCKHOLDERS®' MEETING

ERESOLTDT

RESQLVED, that the annual report of the company for the fiscal
year ending December 31, 1910, and the report of the Land Depart-
ment for the same period, now submitted tc this meeting, be re-
celved, adopted and ordered filed in the archives of the company,
and that all and singular the acts of the executive officers in
relation to or arising from all purchases and expenditures shown
thereby are in all things ratified and confirmed.

25983 shares, lMinnesota Iron Company,, W’ﬁ/1/7
7 I d

1 " E. H. Ga-I';T’ j a/?‘{w
/ r 4
5 Thomas Murray, o %ﬂf y.
g [4
F. E. House, Ny, @W
4 4 < 2L TR
H. Johnson, { 4/<;<l§ZLﬁﬂifu,;2/r-x
¥ [_; =
F. C. Marshall, ;q C, i LW: o (_4/\/&11
Je. 4. Farrell, o ﬁ/ﬁ %/j(/ ;

J. H. McLean, ML) M
Geo. L. Reis, /g/(_(f /( &@4//

J.l. 1. Gav‘w md l
Richard "‘rirnblelJOmt. Tenants

oA

4

J. He Hearding,




THE DULUTH AND IRON RANGE RAIL ROAD COMPANY

STOCKHOLDERS' MEETING

RESOLVED, that the Stockholders, having heard read the minutes
of the last annual meeting of the stockholders held on June 6th,
1910, and the minutes of each and every meeting of stockholders,
directors and executive committee held on or since that date, do
now adopt, ratify and confirm all of such minutes and every act
and thing thereby authorized and directed or intended so to be.

256983 shares, Minnesota Iron Company, @x 1y
/

1 » E. H. Gary,
e
5 Thomas Hurray, ijj?:/bij;‘tﬁf
1 F. E. House, 2:221p~74;u4
/
H. Johnson, ”:7glikiztpﬁzfi7tj/
</
F. C. Marshall, ‘fC///m,M%\/\ A

J. A. Farrell,

J. H, MeLean,

7

-
Geo. L. Reis, /{ éiﬁk”/( 625;/617

E. H. Gary and,)
Richard Trimble)Joint Tenants

J. H. Hearding,




L

MEMORANDUH
THE DULUTH AND IRON RANGE RAIL ROAD COMPANY
STOCKHOLDERS' MEETING
MONDAY, JUNE 12, 1911, AT DULUTH, MINNESOTA
WO P. M.

Call roll of stockholders.

Proof of publication of call.

Read minutes of previous meeting or meetings.

Resolution:

RESOLVED, that the Stockholders, having heard read the minutes
of the last annual meeting of the stockholders held on June 6th,
1910, and the minutes of each and every meeting of stockholders,
directors and executive committee held on or since that date, do
now adopt, ratify and confirm all of such minutes and every act
and thing thereby authorized and directed or intended so to be.

Present annual report of the company.

Resolution:

RESOLVED, that the annual report of the company for the fiscal
year ending December 31, 1910, and the report of the Land Depart-
ment for the same period, now submitted to this meeting, be re-
ceived, adopted and ordered filed in the archives of the company,
and that all and singular the acts of the executive officers in
relation to or arising from all purchases and expenditures shown
thereby are in all things ratified and confirmed.

Directors whose terms of office expire: W. E. Corey, H, Johnson.

Election of directors for the term of three years.
Resolution;

RESOLVED, that the following persons be, and they hereby are,
elected directors of the company, to hold office for the term
of three years and until their successors are elected and quali-
fied:

(9) Unfinished business,

(10) Original resolutions and new business.




04235 General Manifold Co,, P25 Jan. 8, 1901,

PRIVATE TELEGRAPH SERVICE.

PitrsBurGH STEAMSHIP Co—~OLIVER IRON MINING Co.

CLEVELAND — CHICAGO — DULUTH

RECEIVER’S NO, TIME FILED




The Duluth & Iron Range Rail Road Co.

OFFICE OF THE SECRETARY.

H. JOHNSON,
SECRETARY.,

Duluth, Minn., June 16, 1911.

Dear Sir:

A special meeting of the Board of Directors of The Duluth and Iron

Range Rail Road Company will be held at the office of the company in the

Empire Building, New York, N. Y., on Monday June 19, 1911, at 2:15 o‘clock
in the afternoon thereof, for the purpose of declaring a dividend on the
capital stock of the said company outstanding, and for the transaction of
any busi ness pertaining to the affairs of the said company which may come
before the said meeting.

Yours truly,

Secretary.

Letter sent to:

F. E, House,
Geo. L. Reis,
J. H. McLean,
H. Johnson,

E. H. Gary,

J« A, Farrell,
Thomas Murray.




80245 General Manifeld Co., Pat. Jan. 8, 1901,

PRIVATE TELEGRAPH SERVICE.

PrrrssurcH STEAMSHIP Co~OLIVER IRON MINING Co.
CLEVELAND — CHICAGO — DULUTH

RECEIVER'S NO, TIME FILED

innes June 16, 1911,
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PRIVATE TELEGRAPH SERVICE

PITT SBURGH STEAMSHIP Co.—OL1vER IRON MINING CoO.

CLEVELAND — CHICAGO — DULUTH‘
; \

"RECEIV ER'S NO, TIME FILED

.

&

1 o
§r A







BT
30245 General Manifeld Os., Pat. Jan. 8, 1301,

PRIVATE TELEGRAPH SERVICE.

PitrssurgH STEAMSHIP Co—~OLIVER IRON MINING CoO.

CLEVELAND — CHICAGO — DULUTH

RECEIVER'S NO. ] TIME FILED

1t ie suggested your company declare a dividend of 25% on Capitel Stock

on ¢r before June 20th




The Duluth & Iron Range Rail Road Co.

OFFICE OF THE SECRETARY.

H. JOHNSON,
SECRETARY.

Dulsth, Minn., June 13, 1911,

rilbert, Compiroller,
United States Steel Corporation,

Empire Bullding, New York, N, Y.

I have a telegram from !Mr. E, H, Gary to Prasident llonse sugpesting

>

a dividend of twenty-five per cent on the eapital stoclz of the Iron Range road

on or before June 20tha I wish to explain to you the difficulties in the

way of declaring this dividends

There are seven directors, four in Duluth and three in Tew York, It
L

requires four to mlm a quorum of the Board. Iir. House is in Europe and
will return on or about the 16th of July. It isy therefore, imposcible to
obtain the necessary quorum without either a director from New York attend ing a
Duluth meeting or & Duluth director attending a mecting in Hew York.
A meeting held on Juno 20th scarcely allows sufficient time to arrenge
for a Hew York director to come to Duluth. And the only time we could arrmape
to have a meeting here is possibly the 15th, 16th, 17th or 19th of June as ir. Mo-
Lean, one of the directors necessary to make a quorum, i8 now 2bsent from the city
and is oxpected back on or about the 15th and lsaves agein on the night of the 19th,
This letter will reach you on the mornings of the 15th instant and if yon
wish to arrampge %o hold a moeting in liew York I can leave hore on the 16th and attend
the mceting sometime between that date and the 20the I andersteand the Minnesota
Iron Company will declare a dividend of ten per centy part of the funds being provi-
ded for by the Duluth &nd Iron Range Rail Ro&ds I am also informed that the

Uinnesota Iron Company have sufficient funds on hand to pay their dividend without




Mre. We Jo Filbert, 6/13/11

considering any additions from the Iron Rmmge dividend. If thie is true, it may

be advisable to postpone holding a directors meeting until after President House re-
turns from Buropo.

If it is decided necessary to declarc a dividend by this company, the only
possible wey that I can see is to hcld the meeting with & Duluth director present ond

this can be arranged if you can vi re me as soon as poesible after the ecelpt of this

letter so that the Duluth director can arrive in time for the moeting, The New

York directors are Messrs. E. Hs Gary, J. L. Farroll and Thomas Hurrey.

Please oxcuse me for bothering you with this detail but, my president be ing

Lids @

away, the omus of taking care of ir. Gory's request falls on me, md I prefer writing

to you about this mattor than direct to Ur. Gary.

Yours truly,

Sesraetarys

HJ.Sa




THE DULUTH AND IRON RANGE RAIL ROAD COMPANY.
DIRECTORS' MEETING.

New York, June 19th, 1911,

A special meeting of the Board of Directors of The Duluth and Iron Range
Rail Road Company met at the office of the Company, in the City of New York, on
Monday, the 19th day of June, 1911, at 2:15 o'clock P. M.

The following named directors constituting a quorum of the Board were
present and participated in the meeting, to-wit: E. H. Gary, J. A. Farrell,

H. Johnson, Thomas Murray.

Mr. E. H., Gary called the meeting to order and presided, and the Secretary,
Mr. H., Johnson, was present and kept the minutes.

On motion, duly seconded, the following resolutions were unanimously
adopted:

RESOLVED: That this Board do now proceed to election of officers and
Executive Committee for the ensuing year, and that the Secretary act as teller to
receive and count the ballots and report the result.

Which resolution, being put to vote, was unanimously adopted.

Ballots for officers and executive committee were prepared, voted and

canvassed by the teller who reported the unanimous vote of the Directors present

had been cast as follows:

For President, F. E. House,
" First Vice President, J. H, McLean,
" Second Vice President, J. H. Hearding,
" Becretary, H. Johnson,
" Treasurer, F. C. Marshall,
" Assistant Secretary and
Aggistant Treasurer, Thomas Murray.

For Executive Committee, F. E. House,
J. H. McLean,

E. H. Gary,

J. A. Farrell,

H. Johnson.
Whereupon on motion duly made and seconded it was unanimously
RESOLVED, that the report of the teller be accepted and that the gentlemen

so0 elected be, and they are hereby, declared to be the officers and executive

committee of the Company for the ensuing year, to hold their respective offices




“lm
during the pleasure of this Board and until their successors are elected and
qualified.
On motion, duly seconded, the following resolution was unanimously
adopted:

RESOLVED, By the Board of Diractors of The Duluth and Iron Range Rail

Road Company that a dividend (Ne. 18) of Thirty=five per cent. (35%), or

Thirty-five Dollars ($35.) per share, be, and the same is hereby, declared on
each and every share of the capital stock of the Company ocutstanding, payable
by the Treasurer of the Company at the office of the Company in the City of
Duluth, Minnesota, on or before June 22nd, 1911, to stockhclders of record at the
close of business this day.

The Chairman of the meeting presented a schedule showing that during the
calendar years 1908, 1909 and 1910, the Company had expended for additions and

D% & 13N

betterments & total sum of abeut 3372097900;‘ end stated to the Board that funds
for the payment of these expenditures had been drawn from the current assets of
the Company. He further stated that the Company had on hand in ite treasury,
available for sale, $1,419,000. par value of its First Mortgage Five Per Cent.
Bonds, and presented to the Board for consideration the question as to whether
it would not be advisable to sell the bonds mentioned and thus reimburse the
Company for part of the outlays for additions and betterments as above stated
to the extent of the proceeds which would be derived from the sale of said bonds.
After full consideration of the matter, on motion duly seccnded, it was
unanimously

RESOLVED, that the Company sell at the best price obtainable, but not
lees than 107 and accrued interest, the $1,419,000. par value First Mortgage
Bonds now in the Treasury and available for sale, for the purpose of reimbursing
the Company in part for amounts expended for additions and betterments; and

RESOLVED, FURTHER, that Directors Johnson and Murray be, and hereby they are,
authorized and directed to arrange for the sale cof the aforementioned bonds
on the terms and in accordance with the conditions of these resclutions; also,
to take such action as may be necessary tc list the said bonds on the New York

Stock Exchange.

The Secretary stated to the Board that the amount of the Company's




=l

Depreciation Fund for smortization of capital investment wes represented by
cash specially deposited and suggested that it probably would be advisable

to transfer from this special deposit account to the cash working assets of the
company an amount equivalent to substantially the difference between the total
amount expended during the last three calendar years for additions and better=
ments, and paid for from current cash working assets, and the $1,419,000. of
first mortgage bonds authorized to be sold to reimburse the Treasury. The

Secretary further stated that the exact amount of this difference wculd be

$1,809,721.74. If transfer be made as stated it would in effect result in

the accounts showing an investment of this amount of the Depreciation Fund in
Property Account.

After consideration of the matter, on motion, duly seconded, it was
ungnimously

RESOLVED: That the proper officers of the Company be, and hereby they
are, authorized and directed to transfer from special deposit account to working
cash the sum of $1,809,721.74 of the cash specially deposited to represent the
Depreciation Fund; also, to properly adjust the accounts of the Company so
that the same will clearly evidence the fact that aforesaid amount of
Depreciation Fund has been invested in Property Account.

On motion duly made and seconded, the meeting was adjourned, sine die.

Secretary.

Approved:




The Duluth & Iron Range Rail Road Co.

OFFICE OF THE SECRETARY.

H. JOHNSON,
SECRETARY.

Dulsth, Minn., July 21, 1911,

Dear Sir;
The adjourned annual meeting of the Board of Directors of The

Duluth and Iron Range Rail Road Company will be held at the office of

the company, Room 502 Wolvin Building, Duluth, Minnesota, on Saturday

July 22, 1911, at 11:30 o'clock in the forenoon thereof.

Yours truly,

Secretary.

Sent to:
Mr. Geo. L. Reis,

Mr. J. H. licLean,




LIST OF APPROPRIATIONS TO BE APPROVED BY BOARD OF DIRECTORS.

DESCRIPTION AMOURT

. 3 Mm
The following small pieces of work, all of which have been completed: $

For W. H. Harvey at Mile 2-3 $ 319.47
Duluth Timber Supply COe = = R 319.64
Northern Lumber Cos = = = = W AT 906,37
Duluth Log Co. Extension - - " 78499
A, E, Cutliff " M-8 319,06
Ab, Smith - at Hornby 204.10 $2,147,63

Right-of-Way near French River 101.25
Right~-of-Way on Change of Main Line

between McKinley and Sparta 300,00
Ground for Rgbinson Section House 136,33 537.58

Nine new ice houses for Section house use 2,250,00

Telephone Line Additions between Biwabik and
T™wo Harbors 5,548,72

Wye at Gilbert Yard for turning Engines 5,221,00
Additional Yard Track in Endion Yard, Duluth, Track 1300 feet long - - 2,234.00

Addition to 0il House at Two Harbors Shops, Building 30' x 40*' with
basement 6,620,00

Extension of side track at Arthur, Length of track 1200 Hn.f 8 . - 34368,00

Siding at Rivers for setting out cars, Length of track 800 lin. ft. 1,475.00

Extension of Hinsdale Siding, Length 800 lineal feet 2,439.00

New Track to Pettit Mine 4,120.00
The following small pieces of work which have been completeds:

North leg of Wye at Brimson = = = w = — = = o - _ - o $ 1,864.59
Extension of spur to North American Mine
Extension of spur for Duluth Timber Supply
Company at Mile 64
Extension and change in location of
gravel pit at Brimson 4,332.00

West Adams Pit Tracks 7+271.00

$ 42,628,72




age §2

PPROPRIATIONS TO BE APPROVED BY BOARD OF DIRECTORS.

DESCRIPTION AMOUNT
Brought Forward ‘ 42 ,628.72
361 361 Various small pieces of wrk as follows:

Rails and Fastenings for mill spur at Brimson
do spur at River for Oliver Iron
Mining Company, Brimson 1,078.04
do relaying Soudan Mine Track 807.90
do relaying Tower Jet. yard track - - 1,014.53
do track to Hudson mine pit 428.10
do track to Genoa Mine pit 3,375.00
do track to Fayal Mine pit 2427525
do track to Virginia mine pit 1,210.10
Spur track for Curry & Whyte on Eastern Mesaba "U" branch - 294,46
Locker room at Biwabik roundhouse 800.00
Freight and Scrap Iron platform Two Harbors 825,00
Two cars for handling concrete slabs for B, & B. Department 24250,00
Construction of three provision cars for Track Department - 1,728.93
do two steam shovel tanks for Track Department 1,474,50
do two flangers for Track Department 678.06
do one boarding car for Track Department - - 1,076.88
do one sleeping car for Track Department - - - 923,04 20,594.35

362 362 The following small pieees of work, all of which have been completed:

Track to Section 30 Mine stockpile 400,00
Track to Fayal No. 5 stoekpile 525.00
Track to Norman Mine No. 2 stoeckpile 471,92
Track to Genoa No. 2 790.07
Standard 0il spur at Aurora 459.19
Extension of siding at Marble 943.83
Extension of spur at Mile 22% 102. 54

No. J track at Tower Junction yard 1,191.45 4,884.00

Grand Total = = = $$ 68,4107.07

Duluth, Minnesota, July 24, 1911,




Direetor _Geo, L, Reis _offered, and Direstor _J. H. licLean

seoonded, the following preamble and resolution:

WHEREAS, The Duluth & Iron Range Rail Road Company, hereinafter called
the Company, holda the legel title to certain lands and premises in the City
of Duluth, 8t. Touis County, Minnesota, described as follows: All that portion

of Lots Eleven (11), Twelve (12) and Thirteen (13) in Hlock One (1), and 1.0ts

Eeven (11) and Fifteen (15) in Block Two (2), Portland Division of Duluth,

according to the plat thereof on file and of resord in the office of the
Registor of peeds of sald County which lies outside the right of wvay of the

5t, Pavl & Duluth Railroad Company; and

WHERFAS, the said lands are unnecessary for use in connection with the
lines of railroad of the Company and are not now and never have been occupied
by the traeks, buildings or other structures or instrumentalities of the

Company, but on the contrary are wholly vacant end unoccupied; and

WHEREAS, the Company is desirous of conveying said premises to the City
of puluth for park purposes and of having said lands released and discharged
from the lien of the following mortgages now a lien theroon, one dated the
20th day of September, 1897, made to the Wetropolitan Trust Compsay of the
City of New York, and the other dated the 17th day of December,; 1395, made

to the Central Trust Company of New York:

NOW THEREFORE BE IT RESON,VED, that said premises are unnegessary for
us® in gonmnection with the lines of railroad of the Company and the conduct
and operaﬁion of its business, and that the Company do, and it hereby does,
roquest the Motropolitan Trust Company of the City of New York to convey sald
lands to the City of Duluth by way of release from the liem of that eeriain
mortgage dated September 20th, 1897, to which the Company is the party of the
first part and the said Metropolitan Trust Company of the Qity of New York 1igs

the party of the second part; and

BE IT FURTHER RESOLVED, that the Company do, and it hereby does, request
the Central Trust Company of New York to convey said premises to the City of

Duluth by way of release fram the lien of that certain mortpage dated Degember




17th, 1895, to which the Company is the party of the first part and the

Central Trust Company of Neow York is the party of the second part; and

BE IT FURTHER RESOLVED that the President of the Company be, and he
hereby is, authorized and directed to communicate this request to the said
Metropolitan Trust Company of the City of Now York and to the said Central

Trust Company of New Yeork.

¥hich resoclution, being put to vote, was unanimously adopted.

Attost: S
Secretary.

State of Minnogota )
County of 5t. Louis

H. Johnson of said County and State being first duly
swrn on oath says that he is the Seecrstary of The Duluth & Iron Range Rail
Road Company; that as such Secretary he has the custody of the records and
minutea of the meetings of the Board of Directors and of the Stockholders of
the Company; that the foregoing is a true and correct copy of a portion of the
minutes of a meeting of the Board of Directors of said Company held the 22‘1161-

day of ] s 1911, at _11:30 o'clock AM. at the office of

said Company; that the foregoing isa true and complete copy of the preanble and
resolution in reference to the matter therein referred to vhich is the only
ropolution in reference to the matter therein referred to adopted by the Board

of Directors of said Company.

.:ubscz‘iu‘ _gnd sworn to bofore me
this 22V day of ‘J/z’u yA.D1911,

///ﬁ) /Z,ﬂ%%ﬂ MJ

Notary Publig,
St. Louis County, Mi asota.. ;
My Commission expires (Jcli [9/6




To the Metropolitan Trust Company of the City of New York:

WHEREAS, the Board of Directors of The Duluth & Iron Range Rail Road
Company at a meeting thereof duly held in the office of the Company in the

City of Duluth, Minnesota, on the _22nd. day of July, - - - - , 1911, adopted

a resolution amthorigzing and requesting the Metropelitan Trust Company of the
City of New York to release and discharge to the City of Duluth certain lands
in 8t. Louis County, Minnesota, from the operation of that certain first
mortgage made by the Railroad Company to the Metropolitan Trust Company of the
City of New York dated September 20th, 1897, a certified copy of which

resolution is hereto attached.

NOW THEREFORE, pursuant to the above resolution and pursuant te the
provisions of the said mortgage in that behalf provided, The Duluth & Iron
Range Rail Road Company respsctfully requests that the Metropolitan Trust
Company of the City of New York release and discharge to the City of Duluth

said lands as in said resolution requested.

Duluth, Minnesota, July 22ud.,

Ppresident,

Secretary,

/me
e




To the Central Trust Company of New York:

WHEREAS, the Board of Directors of The Duluth & Iron Range Rail Road

Company at a meeting thereof duly held in the office of the Company in the

City of Duluth, Minnesota, on the 22nd. day of July » 1911, adopted

a resolution authorizing and requesting the Central Trust Company of New York

to release and discharge to the City of Duluth certain lands in S5t. Louis

County, Minnesota, from the operation of that certain first mortgage made by
the Railroad Company to the Central Trust Company of New York dated the 17th

day of December, 1895, a certified copy of which resolution is hereto attached,

NOW THEREFORE, pursuant to the above resolution and pursuant to the
provisions of the said mortgage in that behalf provided, The Duluth & Iron
Range Rail Road company respectfully requests that the Central Trust Company
of New York release and discharge to the City of Duluth said lands as in said

regpolution requested.

Duluth, Minnesota, _ July 22nd.,

The Duluth & Ironm Range Rail Road
Company :

By /
: Pregident,
Atteat: L X

Segretary.
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{ESOLVED, by the Board of Direc 3 of The Duluth and Iron Range

Rail Reoad Company that a dividend (No. 19) of sixty per cent (60%), or

Sixty Dollars ($60) per share , same hereby is, declared on
k of the Company outstanding,
the Treasurer of Company & 16 office of the Company in
of Duluth, Mimmesota, on or before September 20, 1911, to stock-

of record at the close of business this day.




The Duluth & Iron Range Rail Road Co.

OFFICE OF THE SECRETARY.

H. JOHNSON,
SECRETARY .

Duluth, Minn., September 12, 1911.

Dear Sir:

A special meeting of the Board of Directors of The Duluth and Iron
Range Rail Road Company will be held at the office of the company, Room 502
Wolvin Building, Duluth, Minnesota, on Tuesday September 19, 1911, at 10:30
otclock in the forenoon,

The purpose of this meeting will be to consider the advisability of
declaring a dividend on the capital stock of the said company outstanding, to
consider matters in comnection with the company*s swamp land grant, and to

transact such other business pertaining to the affairs of the said company as

may properly be brouzht before the said meeting,

Yours tru

Je A Farrell,
H. Johnson,

E. H. Gary,

F. E. House,
Thomas Murray,
Je. He McLean,
Geo. L, Reis,




The Duluth & Iron Range Rail Road Co.

OFFICE OF THE SECRETARY.
H. JOHNSON,
SECRETARY .

Duluth, Minn., October 4, 1911,

Dear Sirs

A speciel meeting of the Board of Directors of The Duluth and Iron
Range Rail Road Company will be held at the cffice of the Company, Room 502
Wolvin Building, Duluth, Minnesota, on Monday October 9, 1911, at ten o'clock
in the forenoon thereof.

The purpose of this meeting will be to consider matters relating to

the relinquishment of right of way on the Western Mesaba branch from McKinley to

Sparta, and in the City of Virginia, Minnesota, and to transact such other busi-

ness as may properly come before the meeting,

Yours truly,

Secretary.

A, Farrell,

Johnson,

He Gary,

E. House,
Thomas Murray,
J. He Melean,
Geo, L. Reis.
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October 20th, 1911.

Mr. H. Johnson, Secretary,
The Duluth and Iron Range Rail Road Company,
Wolvin Building,

Duluth, Minnesota.

MINUTES.
Referring to my letter of yesterday: I beg to say that
it appears now as if it will be next week before I can send the minutes.
They are with the law Department at present.

Yours truly,

Assistant Secretary.




CONFIRMATION OF

TELEGRAM

UNITED STATES STEEL CORPORATION PRIVATE TELECRAPH SERVICE.

TELEGRAM FORWARDED FROM HUDSON TERMINAL BLDG., 30 CHURCH ST., NEW YORK.

October 18th, 1911,
H. Johnson, Secretary,
The Duluth and Iron Range Reilroad Company,
Wolvin Building,

Duluth, Minnesota.

PLEASE WIRE IMMEDIATELY WAIVER OF NOTICE BY YOURSELF,
J. H. MC LEAN AND GEORGE L. REIS OF MEETING OF BOARD OF DIRECTORS D. & I. R.
COMPANY TO BE HELD HERE OCTOBER NINETEENTH, MR. ADAMS TO DICTATE FORM OF
WAIVER.

THOMAS MURRAY.




52286 General Manifold Co., Pat, Jan, 14,1890, Jan. §,1901,
@ PRIVATE TELEGRAPH SERVICE.

PiTTsBURGH STEAMSHIP Co.—~OLIVER IrRON MiNING Co.

CLEVELAND CHICAGO DULUTH
Rockefeller Building Com. Natl. Bank Building Wolyin Building

RECEIVER’B NO. TIME FILED
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October 19th, 1911.

Mr. H. Johnson, Secretary,
The Duluth and Iron Range Rail Road Company,
Wolvin Building,

Duluth, Minnesota.
Dear Sir:

I enclose herewith the waiver of notice of meeting of the
Board held today, signed by the members present, and would suggest that you
obtain’the signatures of the remaining Directors and file the walver with
your records. The minutes of the meeting will be forwarded to you pramptly.
Please reimburse the United States Steel Corporation for $40. advanced today
for the purposes of the meeting.

Yours truly,

Assistant Secretary.




October 18th, 1911.

We, the Directors, of The Duluth & Iron Range Railroad Company, do
hereby severally expressly waive notice and publication of notice of the time,
place and purpose of a meeting of the Board of Directors of said Company to be
held in the City of New York, October 19th, 1911, end all statutory by-law
or other requirements as to the time, place and objects of said meeting, and
consent that the same be held in the City of New York, or elsewhere on the
19th day of October, 1911, or at any time or at any place to which said meeting
mey be adjourned, end do hereby further consent and agree that any and all
business transacted at said meeting shall be valid and effectual for every

purpose whatscever.
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At a meeting of the Board of Directors of the United States Steel
Corporation held at the office of the Company in the City of New York on
the 26th day of October, 1911, the following resolution was unanimously
adopted:

"RESOLVED: That there be recommended to the Board of Directors of the
Duluth & Iron Range Railroad Company reductions of the freight rates on iron
ore from points on the Vermilion and Missabe iron ranges reached by the
lines of that Company to Duluth and Two Harbors, Minnesota, to amounts not
exceeding sixty cents (60c.) per gross ton, with the suggestion that all
points upon the said ranges reached by the lines of the said Company be
included in one zone or district for the purpose of establishing freight
rates upon iron ore over the lines of the said Company to Duluth and Two
Harbors."

I, Richard Trimble, Secretary, United States Steel Corporation, do
hercby certify that the foregoing is a true and correct copy of the said

resolution, and of the whole thereof.

2
SECRE
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October 25th, 1911.

Mr. H. Johnson, Secretary,
The Duluth & Iron Range Rail Road Company,
Wolvin Building,
Duluth, Minnesota.
Dear Sir:
MINUTES.,

Referring to my letter of the 20th instant: I enclose

herewith the minutes of the meeting of the Board held here on the 19th

instant. I have filed a duplicate with the Comptroller.

Yours truly,

\ ? 4

Assistant Secretary.




New York, October 19th, 1911l.

A meeting of the Board of Directors of The Duluth and Iron Range
Railroad Company was held at the office of the Company in the City of New
York on Thursday, October 19th, 1911, at 10:50 o'clock A. M.

There were present the following Directors:

F. E. House,

E. H. Gary,

J. A, Farrell,

Thomas Murray,
being a quorum of the Board.

Mr. Thomas Murray, Assistant Secretary, acted as Secretary of the
meeting.

On motion, regularly made and seconded, it was duly and unanimously
RESOLVED: (1) That all points on the Vermilion and Missabe iron
ranges reached by the lines of this Company be and hereby they are included
in one zone or district for the purpose of establishing rates upon iron ore

over the lines of this Company to Two Harbers and Duluth, Minnesota,
respectively; and

(2) That the rates upon iron ore from all points on the
Vermilion and Missabe iron ranges reached by the lines of this Company to

Two Harbors and Duluth, Minnesota, reepectively be and hereby they are reduced

to sixty cents (60cs) per gross ton, end that the proper officers of the

Company be and hereby they are directed to file the required tariffe with the
Interstate Commerce Commission, end to take any and all other action
nececsary or deemed advisable by counsel to make effective this reduction

in rates.

On motion, duly seconded, the meeting adjourned.
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November 24, 1911.

We, the Directors of The Duluth and Iron Range Rail Road
Company, do hereby severally expressly waive notice and publication
of notice of the time, place and purpose of a meeting of the Board
of Directors of said Company to be held in the City of Duluth,
Minnesota, or elsewhere on the twenty-seventh day of November, 1911,
or at any time or at any place to which said meeting may be adjourned,
and do hereby further consent and agree that any and all business
transacted at said meeting shall be valid and effectual for every

purpose whatsoever.
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Waiver of Notice
Special Meeting of Directors
o f
The Duluth and Iron Range Rail Road

Duluth, Minnesota,
November 27, 1911.



November 13th, 1911l.

To the Board of Directors

Duluth & Iron Range Railroad Company:

Your Committee appointed at meeting of the Board of Directors,
held June 19th, 1911, to negotiate the sale of $1,419,000. Duluth & Iron Range
Railroad Company First Mortgage Bonds, beg to report it has this day
concluded the sale thereof at 107-5/8 and accrued interest from October lst

to November 12th, inclusive.
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The Duluth & Iron Range Rail Road Co.

OFFICE OF THE SECRETARY.

H. JOHNSON,
SECRETARY .,

Duluth, Minn., November 23, 1911,

Dear Sir:

A special meeting of the Board of Directors of The Duluth

and Iron Range Rall Road Company will be held Monday, November 27th,

1911, at the office of the Company in Room 502 Wolvin Building, Duluth,

Minnesota, to authorize the appointment of an agent at Washington, D. C.,
to receive service of papers in connection with the interstate commerce
commission as required by law, and to transact such other business as ray

properly come before the said meeting.

Yours truly,

Secretary,

Sent to: E. H. Gary,
F. E. Houﬁe,
J. A, Farrell,
Thomas Murray,
H. JOhnBOn, d
J« He McLean,
Geo. Les Reis,




THE CORPORATION TRUST COMPANY,
501 Colorado Building,
Washington, D. C.

v " C Y ATTITIAAT
IRON RANGE RAILRCAD

RESOLUTION APPOINTING WARREN N. AKERS AS WASHINGTON AGENT.

Upon motion duly seconded and carried it was
Resolved, that the appointment of SAMUEL C. WOOD as agent of this company in
the City of Washington, D. C., upon whom service of all notices and processes may be made
for and on behalf of this company in any proceeding or suit pending before the Interstate
Commerce Commission or before the Commerce Court, be and hereby is rescinded and annulled.
Resolved, that WARREN N. AKERS be and he hereby is appointed and designated as
the agent of this company in the City of Washington, District of Columbia, upon whom
service of all notices and processes may be made for and on behalf of this company in any
proceeding or suit pending before the Interstate Commerce Commission, or before the

Commerce Court, established by the Act of Congress entitled “An Act to create a commerce

court and to amend the Act entitled ‘An Act to regulate commerce’ approved February

fourth, One thousand eight hundred and eighty-seven, as heretofore amended, and for other
purposes” approved June 18th, 1910;

Furtber Resolved, that the president or vice-president and secretary or assistant
secretary be and they hereby are authorized to execute under the seal of this corporation
a certificate revoking the appointment of Samuel C. Wood and designating in his place
WARREN N. AKERS as agent of this corporation, for the purposes aforesaid and to
cause the same to be filed in the office of the Secretary of the Interstate Commerce

Commission.




Company.

Designation of Washington Elgent.

in compliance with the requirements of Section 6 of the Act of Congress entitled “An Act to
create a commerce court and to amend the Act entitled ‘An Act to regulate commerce’
approved February fourth, One thousand eight hundred and eighty-seven, as heretofore
amended, and for other purposes” approved June 18th, 1910, has appointed and designated
and by these presents does appoint and designate WARREN N, AKERS = of the City of
Washington in the District of Columbia, whose address is Colorado Building, in said City of
Washington, as its agent upon whom service of all notices and processes may be made for
and on hehalf of said
in any proceeding or suit pending before the Interstate Commerce Commission or hefore said
ﬁg&gmgr"" (f‘ourt. revoking the appointment and designation of SAMUEL C. WOOD heretofore
T Witness Wbereof, the said The Duluth & Iron Range Railroad Company
has caused these presents
to be signed by its president or vice-president and its corporate seal to be hereunto affixed

and attested by its secretary or assistant secretary this
day of . November - - - -

By (Signed) F. E., HOUSE, President.

(Signed) H. JOHNSON, Secretary.




COMPANY.

Designation

of
Wlashington Elgent.

501 COLORADO BUILDING

WASHINGTON, D. C.

The C. T, Co. Form No. 149.




RESOLVED, That the acts of the President and the General Freight Agent
of this Company in issuing and filing with the Interstate Commerce Commisaion
and the Minnesota Railroad & Warehouse Commission, Duluth, Missabe & Northern ., .
\'V v

Tariffs No. G. F. D+ 915, 916, 917, 918, and 919, and in reducing from eighty /o0

cents per gross ton to sixty cents per gross ton the rate for the carriage of

i

iron ore from various points on the Missabe Hange-to Duluth, Minnesota, and

from varieus points on the—'issabe Range-to Weshing Plant at Coleraine,
Miinnesota, pursuant to resolutions of this Board passed October 19th, 1911, be,

and they hereby are, in all respects approved, ratified and confirmed.




December 11, 1911,

We, the Directors of The Duluth and Iron Range Rail Road
Company, do hereby severally expressly waive notice and publication
of notice of the time, place and purpose of a meeting of the Board
of Directors of said Company to be held in the City of Duluth,
Minnesota, or elsewhere, on the fourteenth day of December, 1911,
or at any time or at any place to which said meeting may be adjourned,
and do hereby further consent and agree that any and all business

transacted at said meeting shall be valid and effectual for every

purpose whatsoever,




b+ e
Waiver of Notice
SPECIAL DIRECTORS' MEETING

THE DULUTH AND IRON RANGE RAIL ROAD
COMPANY .

December 14, 1311,
Duluth, Minnesota.
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December 13th, 1911.

Mr. H. Johnson, Secretary,
The Duluth and Iron Range Rail Road Company,
Volvin Building,
Duluth, Minnesota.

Dear Sir:

WAIVER « SPECIAL DIRECTORS MEETING DECEMBER 14TH, 1911,
Referring to your faver of llth instant: I enclose

herewith the waiver signed by the New York Directors.

Yours truly,

Aesistant Secretary.




SPECIAL DIRECTORS' MEETING,
THE DULUTH AND IRON RANGE RAIL ROAD COMPANY
THURSDAY DECEMBER 14, 1911, 11:00 A, M.
DULUTH, MINNESOTA.

RESO0OLBTION

RESOLVED, by the Board of Directors of The Duluth and Iron Range

Rail Road Company that a dividend (No. 20) of thirty per cent (80%), or

Thirty Dellars ($30) per share, be, and the same hereby is, declared on
each and every share of the capital stock of the Company outstanding,

payable by the Treasurer of the Company at the office of the Company in
the City of Duluth, Minnesota, on or before December 19, 1911, to stock-

holders of record at the close of business this day.




The Duluth & Iron Range Rail Road Co.

OFFICE OF THE SECRETARY.

H. JOHNSON,
SECRETARY.

Doluth, Minn., December 11, 1911.

Dear Sir:

A special meeting of the Board of Directors of The Duluth and Iron
Range Rail Road Company will be held at the office of the company, Room 502
Wolvin Building, Duluth, Minnesota, on Thursday December 14, 1911, at eleven
o'clock in the forenoon.

The purpose of this meeting will be to consider the advisability of

declaring a dividend on the capital stock of the szid company outstanding, and

to transact such other business pertaining to the affairs of the said company

as may properly be brought before the sald meeting.

Yours truly,

Secretary.

Sent to: J. A, Farrell,
H, Johnson,
E. Ha Gary.
F. E. House,
Thomas Murray,
J. H. McLean,
Geo. L. Reis.
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