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The Duluth & Iron Range Rail Road Co.

OFFICE OF THE SECRETARY.

H. JOHNSON,
SECRETARY.

Duluth, Minn., May 2, 1912,

Dear-Gif: -
Pursuant to due notice given in accordance with the By-laws of

this company, which notice is in words and figures as follows:

"For the purpose of abolishing the Executive Committee,
now provided for by the By-laws; either by amending the existing
By-laws, or by repealing and readopting the same, with all
reference to an Executive Committee eliminated,

"For the further purpose of passing such resolution, or
resolutions, as are authorized by the rulings of the Interstate
Comrerce Commission, and the statutes of the United States and
of the State of Minnesota, authorizing the destruction of useless
papers, records, bOoks, blanks, tickets, stubs and documents, as
are authorized fnd directed to be destroyed by said rulings and
statutes,"

A special meeting of the Board of Directors of The Duluth &
Iron Range Rail Road Company was held at the office of the company, room
50%/Wolvin Building, Duluth, Minnesota, on Honday, April 29th, 1912,

at 11.00 o'eclock in the forencon.

The following Directors, comstituting a quorum of the Board,

were present and participated in the meetings

Mr. F. E. House,
Mr. George L. Reis,
Mr. John H. Mclean,
Mr. H. Johnson,

Mr. F. E. House called the meeting to order and presided;
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vecretary H. Johnson kept the mimutes, and Mr. F, D, Adams ﬁés.present

¥

by request.

Director George L., Reis offered, and Director John H. McLean

seconded the following preamble and resolution, which resolution being

put to vote was unanimously adopted:




"WHEREAS, the Executive Committee of this Company has held
not more than one meeting "the past eleven years, and it is unnecessary
in the proper management of this Company to have an Executive Committee:

“"NOW THEREFORE BE IT RESOLVED, that the By-laws of this Company
be amended by abolishing an executive committee and eliminating all
reference to the same, and that the By-laws of this Company as so a@ended
be readopted in their entirety as follows, to-wit:" ) i
B L) AL T
Director John H, McLean offered, and Director George L. Reis seconded

the following preamble and resolution, being putto vote was, after due consider-
ation, adopted;

"WHEREAS, pursuant to the statutes of the United States of
America and an order of the Interstate Commerce Commission, dated
June 1l0th, 1910, and all amendments thereto, in the matter of the
destruction of records of steam roads, effective December 1st, 1910,
said Commiesion has authorized the destruction of certain operating,
accounting and financial papers, records, books, blanks, tickets,
stubs and documents, which shall be done upon written authority
of an executive officer designated by the Board of Directors of
the carrier so desiring to destroy_zgg@ records; and

"WHEREAS, there is in the offices, vaults and warehouses of
this Company many records which are of no further use or value for

any purpose, and which under said ruling of the Interstate Commerce
Cormission may be desproyeds:

"NOW TBEREFORE BE IT RESCLVED, that Mr. H. Johnson, Secretary
and Director of this Company, be designated as an executive officer

thereof to destroy or capse t ‘desgryetion of any such papers and
records upon his writtejﬁgﬁfﬁ"l be done in accordance

with the statutes of the United States and of the State of Minnesota,
and the rulings of the Interstete Commerce Commission, and to make
such formal certificatdon thereof and tc file and keep the same,

gll as provided by the rulings of the Interstate Commrerce Commissiong®

There being no further business, the meeting on motion adjourned

without date.

Yours truly,
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The Duluth & Iron Range Rail Road Co.

OFFICE OF THE SECRETARY.

H. JOHNSON,
SECRETARY.

Duluth, Minn., April 23, 1912.

Dear Sir:-

A special meeting of the Board of Directors of The Duluth

& Iron Range Rail Road Company will be held at the office of the
company, Room 502, Wolvin Building, Duluth, Minnesota, on Monday,
April 29th, 1912, at 11.00 o'clock in the forenoon.

l' or the urpose of abolishing the Executive Committeg, now
provided for by the By-laws; either by amending the existing By-laws,
or by repealing and readopting the same, with all reference to an

Executive Committee eliminated.

For the further purpose of passing such resolution,or
resolutions, as are authorized by the rulings of the Interstate
Commerce Commission, and the statutes of the United States and

of the State of Minnesota, authorizing the destruction of useless
papers, records, books, blanks, tickets, stubs and documents, as
are authorized and directed to be destroyed by said rulings and

statutes.

Yours truly,

Secretary.

A. Farrell,
Johnson,
E. H. Gary,
F« E« HOugeé;
Thomas Murray,
J. H. Mclean,
Geo. .L; ‘Reis,




The Duluth & Iron Range Rail Road Co.

OFFICE OF THE SECRETARY.

. JOHNSON,
SECRETARY.

Dualuth, Minn., May 2, 1912,

Pursuant to due notice given in accordance with the By-laws

Company, which notice is in words and figures as follows:

of

"A special meeting of the Board of Directors of The Duluth

Iron Range Rail Road Company will be held at the office of the
(=) W/
=

Room 502, Wolvin Building, Duluth, Minnesota, on Monday,
1912, at 11.00 o'clock in the forenoon.

"For the purpose of abolishing the Execcutive Committee,

or by repealing and readopting the same, with all reference to an
Executive Committee eliminated.

"For the further purpose of passing such resolution, or
resolutions, as are authorized by the rulings of the Interstate
Commerce Commission, and the statutes of the United States and
of the State of liinnesota, authorizing the destruction of useless
papers, records, books, blanks, tickets, stubs and documents, as
are authorized and directed to be destroyed by said rulings and
statutes.”

A

special meeting of the Board of Directors of The Duluth &
Iron Range Rail Road Company was held at the office of the company,
502 Wolvin Building, Duluth, lMinnesota, on Monday, April 29th, 1912,
at 11.00 o'eclock in the forenocon.
The following Directors, constituting a qguorum of the Board,
were present and participated in the meeting:
F. E. House,
George L. Reis,
John H, MclLean,
H, Johnson.
Mr. Fo E. House called the meeting to order and presided,
Secretary H. Johnson kept the minutes, and lr. F. D. Adams, General

EOIiC‘iT;CI‘, was present bv recuest.

Director George L. Reis offered, and Director John H. Mclean

seconded the following preamble and resolution, which resolution being

put to vote was unanimously adopted:

now
provided for by the hﬁ—laws; either by amending the existing By-laws,
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not more than one meeting in the past eleven years, and it is unnecessary
in the proper management of this Company to have an Executive Committee;

"YHEREAS, the Executive Committee of this Company has held

"NOW THEREFORE BE IT RESOLVED, that the By-laws of this Company
be amended by abolishing an executive com:\ttee and eliminating all
reference to the same, and that the By-laws of this Company as so amended
be readopted in their entirety as follows, to-wit:

>

Director John H, McLean offered, and Director George L. Rels. seconded
the following preamble and resolution, being put to vote was, after due consider-
ation, adopted:

“WHEREAS, pursuant to the statutes of the United States of
America and an order of the Interstate Commerce Commission, dated
June 10th, 1910, and all amendments thereto, in the matter of the
destruction of records of steam roads, effective December 1lst, 1910,
said Commission has authorized the destruction of certain operating,
accounting and financial papers, records, books, blanks, tickets,
stubs and documents, which shall be done upon written authority
of an executive offieer designated by the Board of Directors of
the carrier so desiring to destroy such records; and

"WHEREAS, there is in the offices, vaults and warehouses of
this Company many records which are of no further use or valume for
any purpose, and which under said ruling of the Interstate Conmerce
Commission may be destroyed:

"NOW THEREFORE BE IT RESOLVED, that lir. H. Johnson, Secretary
and Director of this C:mpuny, be designated as an executive officer
thereof to destroy or cause the destruction of any suech papers and
records upon his written authority, from time tc time, all to be done
in accordance with the statutes of the United States and of the State
of Minnescta, and the rulings of the Interstate Commerce Commission,

ake such formal certification thereof and to file and keep the
sare, all as provided by the rulings of the Interstate Commerce
Commission; and this resolution and the designation herein made shall
continue in effect for the purposes mentioned until the

Atin the scme is
modified or revoked."

There being no further business, the meeting on motion

adjourned

without date.




Pursuant to due notice given in accordance with the By=laws of this

Company, which notice is in words and figures as follows:

——— - — e S e

a mesting of the Board of Directors was held

. A T T T e e b

Director of fersd, and Director

seconded, the following preamble and resolutions:

WHERBAS, the Exscutive Committee of this Company has held not more
than one meeting the past eleven yvears, and it is unnecessary in the proper

management of this Company to have an Exscutive Committee:

NOW THERZFORE BE IT RESOLVED, that the By=laws of this Company be
amended by abolishing an executive committee and eliminating all reference
to the sams, and that the By-laws of this Company as so amended be readapted

Vi

in their entirety as follows, to=wit:

Which resolution, being put to vote, was unanimously adopted.

Director offered, and Director

seconded, the fallowing preambls and resolution:

WHEREAS, pursuant to the statutes of the United States of America and
an order of the Interstata Commerce Commission, data& June 10th, 1910, and_
all amendmsnts thersto, in the matter of the destruction of records of steam
roads, effective December lst, 1910, said Commission has authorized the

destruction of certain operating, accounting and financial papers, records,

books, blanks, tickets, stubs and documents, which shall be done upon written

authority of an executive officer designated by the Board of Directors of the

carrisr so desiring to destroy such records; and

FRE RN - - ; 2 ! 4
WHEREAS, there is in the offices, vaults and warehouses of this Company
many records which are of no further use or value for any purpose, and which

under said ruling of the Interstate Commerce Commission may be destroyed:




NOW THEREFORE BE IT RESOLVED, that Mr. H, Johnson, Secretary and

Director of this Company, be designated as an executive of ficer thersof to

destroy or cause the destruction of any such papers and records upon his

written authority, all to be done in accordance with the statutes of the

United States and of the State of Minnesota, and the rulings of the Interstate
Commerce Commission, and to make such formal certification thersof and to fils
and keep the same, all as provided by the rulings of the Interstate Commarce

Commission,

P




April 23, 1912.

We, the Directors of The Tuluth and Iron Range Rail Road Company,
do hereby severally expressly waive notice and publication of notice
of the time, place and purpose of a meeting of the Board of Directors
of said Company to be held in the City of Duluth, Minnesota, or else-
where, on the twenty-ninth day of April, 1912, or at any time or at
any placeto which said meeting may be adjourned, and do hereby srurther

consent andagree that any and all business transacted at said meeting

shall be valid and effectual for every purpose whatsoever.
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Waiver of lNotice

SPECIAL DIRECTOR'S MEETING
. . THE DULUTH AND IRON RANGE RAIL ROAD COMPANY
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April 29, 1912.
Duluth, Minmesota,




TH?V“”'””H & IRON RANGE RAIL ROAD COMPANY
SPECIAL DIRECTOR'S MEETING
Duluth, Minnesota, April 29, 1912,
Pursuant to due notice given in accordance with the By-laws of
Company, which notice is in words and figures as follows:

"\ special meeting of the Board of Directore of The Duluth
& Iron Range "alil Road Company will be held at the office of the
company, hoom 502 Wolvin Building, Duluth, !’innesota, on llonday,
April 29th, 1912, at 11400 o'¢lock in the forenoon.
"For the purpose of abolishing the Executive Committee, now
provided for by the By-lawa; either by amending the existing By-laws,
by repealing and readopting the same, with all reference to an
eliminated,
further puronese of passing such resolution, or
resolutions, as are authorized by the rulings of the Interﬁtate
Com-erce Commission, and the statutes of the United States and
of the State of Minnesota, authorizing the destruction of useless
papers, records, books, blanks, tickets, stubs and documents, as
are authorized and directed to be destroyed by said rulings and
statutes.”

special meeting of the Board of Directors of The Duluth & Iron
fail Road Company was held af : fice of the company, Room 502 Wolvin
Building, Duluth, Minnesota, on ‘onday, April 29th, 1912, at 11.00 o'clock
in forenoon.
The following Directors, constituting a quorum of the Board, were
resent and participated in the meeting:

™~

¥, E., House,
George L. Reis,

' 4

John H. Melean,
H ohnsones

House called the meeting to order and presided, Secretary
Johmson kept the minutes, and Mr, P. D. Adome, General Soli citor, was
recuest,
Director CGeorge . Reis offered, and Director John 7. Molean seconded

1 &) -

the following preamble and resolution, ich resolution being put to vote was

unanimously adopted:

3 Company has held not more
MLL uﬂ=1 v1evv~ “Lﬁ““, end it is unnecescary in the
this Company to have an Executive Commi

RESOLVED, that the By-laws of this Company be
~”ocut1ve comrittee and eliminating all reference
~laws of this Company as so amended be readopted
~-wit:

April, 1912

ATITAT I T om
ARTICLE FIRST

Stockholders




ammtual meeting of the
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come before it, shall be

¢ ompany in

dinnesota, at 9:30 o'closk in the forencon,

0r &t such other hour as may be designated in the notice, on the first
onday after the Ffirst Vednesdoy in June of eagh years The said mest-
ing may adjourn from time to time, and from nlace ntil all
business is commleted,

niane of

said anmal meetling m

four weeks' notice in & newspaper

Special meeting of tho stockholders may be oalled and held
by the Board of Directors

compnleted,

special
medtings
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e appsars on the books of the

Locsd

Company, at

.r¢ fixed for such meetings;
and the mailing ] onstitute sufficlent no

; and the
fallure Give or receive nc shenll not
to hold the meeting,.

At all maetings yldars, every stockholder of record

shall be entitled to wote upon all matterswhich mby come bafore the
meeting, one vote, in rFROn Or by proxy, on enoch snd every share of
held by him for ten days next previous to t

meceting.

é . a T x aYrnand " b o ke P
stock Wranafer books may bo closed for at leaet ten daye
annual meeting o

spoclal meeting.

directors the anmnual meating of the
stockholders; but, Lf for any reaso is not held at that
time, such election way be held at any time thercafter.
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y and
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The President
members
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wetual
Company, or
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of the

shall consi
meeting of the
adJournment of the annuel meeting

Board

fecrotary, an Assistant Secrctary, o Treasu

such officars

also apoolin

remove the

in the

both the Preosideant and the Vice

ecretary,

one of the

and

of the Bosrd of Directors.

“"ha othar

Boar: of Diractorss

cos of Seeretary, Asseil mnt Secretary,

PAraine

1@ office only during the nleasure

and may be removed from his office

vote of & majority of the Board

officer of the Company, elthor for

i
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racord of

DANYTy OF MOres 1f, at any tinme,

holder of record of one share of the

more, his office shall immediately become

such office a4t the first

Board of Directors.
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more Vice Presidents and

irer and an Assist-
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from among the stockholders, by
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Board may appoint z President pro temmore. During a prolonged absence
or 2b1] the President, or any other officer, the Board may ap-
point substitutes pro tempore; or, on the death, removal or resignation
of any officer, the Board shall fill the vacaney.

Zagh and every director shall hold office
pleasure of & majority in amount of the stocitholders of said Company,
and may be removed from his off! t any me, with or without cause,
by a vote of a majority in amount of stodkholders of said Company s

No one shall be cligible as a director of the Company, either
for election or to hold less he be a tual holdser of record
of one share of the Capital Stock of the Compa: W, more at any

1

record of one share

Capital Stoek of the Company, or more, hi: ice and position
gsor shall be duly ap~-
pointed or
Four direotors shall be required to constitute a quorum for
the transaction of business; but less than & cuorum may adjourn from
time to time, and from place to nlace.
By this Board of Directors, clected as
affairs of the Company shall be
The order of business a
Directors shall be as follows:
First; leading of minutes of lust meeting.
Zeconds Reports of officers of the Board.
f Committees.

Unfinished busiress,

zinal resolutions and new busin

resident

The President of

of the Board of Directors at such time wnd place as he may appcint, and it

y 3 RS 3 3 3 3 1
shall be his dut; all a meeting the Board whenever a majority of

atatq
[T & NV S

the Board * Di; ,0rs shall recuest him in writing so to do,

>

gk gl e :
ooject of such meeting,
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The Presidont shall preside at a1l meetings of the Board of
Directors and stockholders, 1f prosent, and he shall have puch power and
perform such duties as may from time to time be conferred upon him, or
be prescribed by the Board of

He shall exercise a soneral supervisionm over the entlre business
of the Companys. “he rensgoment of every department and of the properiy
of the Company shall be under his controls

The severnl officers of the Company shall be responsible %o
him for the proper and faithiul discharse of thelir duties.

He may countersign all checks, and shall execute: all bonds,
coniraets or other instrurents recuired to be made or executed for or
on behalf of the Company, which shall also be signed by the Secretary,
and he may designate some person to countersign cheeks in the absence
of the Prosident and Vice “residonts. He may sigm certificatea of

stock, and is haredby authorized to si;n them in blank,and leave thom

in sufficient numbers wit > Treasurer, or such other person &s the

Board of Dircctors may

Directors
nrovide otherwise, all the dutiss “rosident shall vast in and be

ormed by the ¥

“he Second Vice Prosident

The Second Viee President shall verform such

be prescribad oy the Board of Directors.

The Secretary
hell attend all meetings of the stockholders and

T2 o N b B s T - : 'Y E i
oard of Directors, vwhether regular or spooi: shall keep, in 2 book

nreparad for that purpose, & true and fair record of the nroceedings of all

pooks, docurmenis and naners
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attach {he same, his signature, 1

0 all doouments which regquire a

have besen executed by the President or one of the

ytes

sidents,
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nd the

Diresiors,

S amyn i n ey
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hands,
Joard

Disbursements shall

be made Oy

rosoluition
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their absence, by
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Heatings

The Board of Directors of the Company

may meat at any place outsl Minnesota and transact

2 4e . t e f itha atoenkhaldare
sinese, and any specisl wdjourned meoting of th stockholdars

bs held ouitside my branch office or offices that

These By-laws mny be altered, amended or repealed ab a

moeting of the Board of Directors, by & vote of & majority of all the

members of the Boarde

Direcotor John H, Melear

seconded the following p

after dus consideration, adeple

"HERR! wmrauant to the atatutes of the United States of

Americe and an order « the Interstate Comn Commission, doted
1910, 11l arende the matter of the
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Approved




Annual Directors! Meeting,.

Duluth, Minnesota, June 10, 1912

\ o
Ve A e

ursuant to a provision in tie by-laws of the Company, the Board of

Directors of The Duluth & Iron Range Rail Road Company met immediatelv after
L] - [}

the adjournment of the Annual Stoekholders' Meceting, at the

1000 o'clock in the forenocon thereof.

Directors T. E. House and Horace Johnson were present.

There being no acuorum, no business was transacted, and the meeting

adjourned to meet at the same place at 10,00 o'clock in the forenoon of Monday,

June 24, 1912,

Secretary.

Approved

President.
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December 31, 1911,




TEE DULUTH AND IROF RANGE RAIL ROAD COMPARY

INCOME ACCOUNT for the year ending December 31, 191l.

GROSS EARNINGS FROM QOPERATION:

Freight (Ore)
Freight (Miscellaneous)
EXPross = = = = = « = = = =

Telegraph = =
Telephone -
Miscellaneous - =

OPERATING EXPENSES=RAIL:

Maintenance of Way and Structures
Maintenance of Equipment- = - - =~
Traffic Expenses

Transportation Expenses = = = = =
General EXpENSES= = = = = = = = =

KET OPERATING REVENUE-RAIL

OUTSIDE OPERATIONS:

SPATE PAXES= = = = = = = = = @« @ = = o o =@ == == ==
CORPORATION TAXES= = = = = = = = = = = = = = = = = = = = =

OFTRATING INCOME
OTHER INCOME ITHMS:

Miscellaneous Rents

Interest Incame on Deprediation Fund Deposit
Interest on Clearance Account -
Interest and Discount

Extinguished IPremium on Funded Dehit
Miscellaneous Income

™ ACes AT T AT A M A AT
GROSS CORPORATE INCO

AL

DEDUCTIONS:

Hire of Equipment-Balance

Interest on Bonds

Provisional Charge for Depreciation (Extinguishment )-
Rents for Buildings, Yards, Sites Etoc.

NET CORPORATE INCOME= = = = = = = ='m = = = = = =

OTHER DEDUCTIONS:
Dividend
Dividend

Dividend
Dividend

Ho.
Yoe
Ko.

Noe.

17 March 20, 1911
18 June 20, 1911
19 Sept. 20, 1911
20 Dece. 20, 1911 = =

SURPLUS FOR YEAR ENDINGC DECEMBER 31ST, 1911
Balance carried forward to Credit of Income Account
prior to April 1, 1901
Since April 1, 1901 to December 31, 1910-

TOTAL SURPLUS DECEMBER 31, 1911

286,635.09
5,345,425.83
990,223.28
12,183.27
13,170.47
5,165.41
51,312.41
9,106.96

980,092.42
609,555.28
10,499.03
1,233,086.25
136,246.02

63,412, 65
65,637 .84

277 4478442
32,757.86

244.,258.,06
50,874 .52
2,714.11
4,007.36
163453

16,242.39
616,060.06
422,728 .48

21,770.44

900,000,00
1,050,000.00
1,800,000.00

900,000,00

1 .OO? '087. 55
24187 ,458.656

$6,713,222.72

£2,969,449.00

$3,743,773.72

$
83,741 ,548.53

2,225419

$ 310,236.28

$3,431,312.2B

$ 806,100.28

33,737 4412453

$1 ’076.801 .32

$2,660,611.21

&4 ,650,000.00

1,989,388,79

£3,195,346.20

$1,205,988,.41




RARNGE RAIL. ROAD

REYERUESB
POR THE YBEAR ENDING DECEMBER 31ST, 1911,
AS COMPARED WITH THE PREVIOUS YEAR.
1911: gg;g} Increase:
Passenger $ 286,635.09 ¢ 3056,9682,01
Freight (Ore) 5,345,425.83 6,062,410.,39
Preight (Miscellaneous) - 990,223.28 871,252.42 118,970.86
12,183.27 11,532.03 661,24
5,165.41 6,207.77
51,312.41 49,270.33 2,042.08
13,170.47 12,996.83 173 .64

9,106,96 6,693.77 2,413,198

COMPANY

Decrease:
19,346.92

1,516,984.56

1,042.36

$6,713,222,72 & B8,126,345.55

OPERATINRNG EXPENSES AFD TAXES
POn THE YEAR ENDING DECEMBER 3157, 1911,
AS CCMPARED WITH THE TREVIOUS YEAR.
1911; 1910; Increase:

Maintenance of Vay
and structures - - = = «$ 980,092.42 B 923,602,47 & 56,439.95

Maintenance of Equipment 609,555,228 677,881.96
Traffic Expenses -~ = = = = 10,499,03 5,186.48 5,312,55
Transportation Expenses- - 1,233,056.25 1,584,700.,76
General Expenses = « - = « 136,246.,02 134,613.38 1,652.67

-~ 310,236.28 580,731 .03

$ 1,413,122.83

Decrease:

$ 68,326.68

35614644451

70,494.75

3 427,080.77




PULUTH ANXND IRON RANEERE RAIL ROAT

The capital Stock of the Company remains the same
as at the biginning of the year, namaly:

The Funded Debt of the Company is represented by:

First Mortgage 5% Bonds due October lst, 1937, the
issue being Coupon Bonds 31,000 each & 7,362,000.00
Regiatered ™ 5,000 * 700,000.00
i # 1,000 * 89 ,000.00

The $1,419,000,00 which remained in the Treasury at the
close of 1910 has been scld during the year,

Second Mortgage 6% Bonds due Jamary lst, 1916, the
issue being coupon bonds $1,000 each |, ; 5 4,972,000,00
Regiatered " 1,000 " 28 ,000,00

COMPARANY

& 3,000,000,00

& 8,151,000.00

3
5,000,000,00

of vhich £#500,000.00 remaine in the Treasurys

Total of Bonded Indebtedness December 3lst, 1911,

$13,151,000.00




TH8 DULUTH LAKXD IRON RANRE- R4 LL EOA

STATEMENT OF
ADDITIONS AND BETTERMENTS AND EXPENDITURES FOR ROAD
CHARGED T0 COST OF ROAD AND EQUIPMENT FOR THE
YEAR ENDING DECRMBER 31S5T, 1911l.
MINE TRACKS:
Track to Williams Tramway
” * Elba Mine Shops= =
Pettit Mine S. P.=
Wye at Gilbert Yard
Switch at Genoa Mine S. P.=-
" for Section 30 Mine
John Owens Spur Mile 99 - -
Jones & Kotchevar Spur Mile
Spring Mine Tragk = = = = =
Switeh for Fayal Switching
John Westberg Spur Mile 223
Murphy Bros. Spur Mile 46 ~
Spring Mine Spur off Spring Mine Branch
Track to Section 30 Mine S. Pe= = &
= " Vest Adams Pit -
" Hudeon Pit
Genoa Pit~- =
Fayal Pit
Virginia Pit =
Fayal #5 S.
Norman #2 S, Pe= - - =
Genoa #2 Se Py = = = = =
Norman #3 Shaft
Sehley Mine S.P.
Normen #1 S.P.
Leonidas Mine
Cross over ¥iller Spur to Mohawk Spur
Track to Bangor Mine S.P.

" " Chandler Mine S.P.

Storage Tract off Schley Mine Spur— = = = = = = = = = *

D COMPANY

3,462.63
1,121.62
684460
4,754,12
15391
160,98
569 .66
451.76
180.33
804.44
259 .48
421.81
203,03
423 .54
7427100
428,32
3,560.83
2,276.91
1,210.27
525.11
471.92
790407
3,151.25
77439
781,27
3,078.97
461.87
724,60
57792

1,721.98

NADUIATTY
Ly

* y
o 40,561.59




PULUTE AFD TRON "RARSGE RATL RORD: .0

STATEMERT OF
ADDITIONS & BETTERMENTS AND EXPENDITURES FOR ROAD
CHARGED TO COST OF ROAD AND EQUIFMENT FOR THE
YEAR ENDING DECEMBER 31, 1911~(CONTINUED)

f Forward - - - =§ °40,561,59

Track to Ruddy Mine = =~ S BiR11sR)
Genoa Mine Yard Tracks= = = = = == 9,115.,55

Change of Main Line A/C Track to Gilbert,iine 5,741.63

Tracking for stripping at Section 30 Mine 538.03 & 58,

ADDITIONAL MAIN LIVE - - - -

YARD TRACKS AND SIDINGS- - = = = = = = = « = . M oo = w0 = e = = = = = = = = 52,

TRADE ELRVATION, ELIMINATION OF GRADING CROSSING, ETC
FENCING RIGHT OF WAY

RIGHT OF WAY AND STATION GROUNDS

TELEGRAPH AND TELEPHONE LINES - 7,
DOCK AND WHARF PROPERTY : 589,
OTHER ADDITIONS AND BETTERMENTS 15,

STATION BUILDINGS AND PIXTURES- =~ = = - « = chdle o e c m e == = L

WIDBHENG CUTS AND PIIIS= = = = o= = = e e e = - = - = = == == ==

8,

Steam Locomotives = = = = = = = = - = = - - - - - -8 1,035,852

L

Freight Train Carsg = = =« = =« = «w « = 6,747 « 52

Vork Equipment = = = = = = c = = = = = = = = = = = = 8,082.43 & 13,

i

168.01
303.95
401.51
328.90
234.86
268,78
384.94
841.20
062.43
878,15
660,00
282.75

73933

794 .43

$ 749,

Less Material taken out previously charged

to Additions and Betterments 80,

349.64

835.64

$ 668,

EXPENDITURES FOR ROAD

Branch off Spring Mine Spur = = = = = = = 4,

514.00

726.64

TOTAL CHARGED TO COST OR PROFERTY $ 673,

240.64




TREE DULUTH AXD IROW RANEE RALY ROAD COREALNT

STATEMENT OF FXTRAORDINARY RENEWALS AND REPLACEMERT
CHARGED TO ACCOUNTES OTHER THAN ADDITIONS AND BETTERMERTS
FOR THE YEAR ENDIRG DECEMBER 318T, 191l.

MIBCELLANEQUS : Account Charged:

Overhead Crossing at London Recad 3 5,000.19 Operating Fxpenses
Track to Union Mine Open Pit 4420 ” "
Renewal of Ore Dock #1 243,115.01 Teplacement

. et A 42,7564,00 Operating Expenses
Rebuilding Bridpe 37-A - 2,167,415 " o

" 2,981.83

n y ; 2,080.00

" | - 4,550,00

" : 3,270.00

; 4,460.00

o 2,268,656
Armstrong Gravel Pit 3,640.15 Items in Susyense B26
7 ¥iles New 80% rails and Tastenings 28 ,626.49 Stock of Naterial
New Gravel Fit at Brimson 1,556.72 Itars in Suspense B26
New Track to Tettit Mine 3,783.97 Operating Expenses
Telephone Train Dispatching System 3,087.41 * .

ATIT TSI
F:\zw Slladvl' 3

Rebuilding 76 Plat Cars 4 3,010.10 Repl. Reserve TFund
" Box Cars 5160 and 65132 571.10 " "
" Flat Cars 5312 and §761 727.92 " '
" " " B308= = = = - - 363496 "

POTAL = = = = = = = = o = = $458,010.76




DULUTH AND IRON RANGE RAIL ROAD

OTATEMERT OF
OF ROAD
DECEMBER 3187, 1911l.
files:
Duluth to Ely 117.22
Tower Junctlon to Tower = - 1.40
Allen Junetion to Virginia - 25.31
Spur to Town of Gilbert - - - - - +49
MeKinley t0 Bveleth = = = = = 9.01
Valdo to Drumond = = = = = = = = = = = = = = = = = == == 15,02
¥esaba to Dunka River 18.29

North Beanch from Ridge
{Branch of Spring Extension)

Branch from Scott Junet. North
(Branch of Spring Extension)= = = - -
Second Main Line

Branches and Spuis

Yard Tracks and Sidings

Union Depot, Duluth,to Fifth Avenus Zast, operated for
Tassenger Traffic under traffic right from the No thern
Pacific Rallway Company

Total Mileage Owned and Operated

COMPANY

200.48
70.08

7271

174.13

51740




¥ RANGE RAIL ROAD

o Lo N Lake Lacs sin] 3
~*..|.&,TE'..U.<. i

PEMENT N HAXND

DECEMBER 3187, 191l.

COCOMOTIVES = = =

MADD
Caldio 3

N ACT TN I mﬁf ™
P DR INU BN L ALAL 44

Passenger
Combination (Passenger and Baggs
% afe Cbservation)
. Baggage and Express)
Officers = = -

FREIGHT TRAIN EQUIPMERT:

Caboose
Mlate = = = =
Condolas- = =

Cinders - = =
Painters

Pile Drivers-

Snow Plows

Stoam Shovel

TOOl = = = =

mank and Vater- = = « =~ =
Vrecking

Steam Shovel Dipper
Shop Refuse
Engineers

Bridge Slabd

FLOAPING EQUIPMENT:

Tug"Edna G"
fire Tug "Torrent”
Jeow = - = =

2
7
&
1
2
&
24
8
7
2
2
1
2

LJtAsa

COMPANRY




DOLODTH ARD 1RO N

r
2

M D ADAM \ig nvY
O PARATIVE G EX

DECE! JER 31,
191Q:

A o9
ASBETB;

Cost of Property- - - = =§ 22,147,512.86

Company's Securities Owned 500 ,000.00

Inventories 300,730.27
Qurrent Accounts and

Cash on Hand 7,808,115.00

" R
|

ARNGE
AL
1911,

1910:

$ 21,495,052,36
1,919,000.00

353 4399449

RAIL

A NCE

ROAD COMEANY

SHERT

Increase: Decrease:

§ 652,460,580 $
1,419,000.00

52,669.22

__555,838.42

30,756,356413

LIABITLITINRE

Capital Stogk = » = = = = 34000 ,000.00

Pirst Mortgage 57 Bonds - 8,151,000.00

Second Mortgage 67 Bonds=  5,000,000,00

Acerued Interest on Bonds 135,982,580

Current Acoounts & Pay Rolls 306,590,536

Taxes Acorued 303,081 ,47

Swamp land Crant 523,213.88

Reserve & Sinking FPunds = 12,131,562.51

Profit and lose prior to

April 1, 190] = = = =  1,007,887.58

Profit and lLose since

April 1, 1901 - = = = 198,069 .86

§ 32,131,402,27

3,000 ,000.00
8,151,000.00
54000 ,000400
118,215,00
365,468.09
369,322.19
441,263,765

11,490,787.04

31,3765044.14

17,737.50
59 487773
66,240,72
61,950.13

640,775.47

1,007,867.656

2 .187.458.65

1,989,388,79

$30,766,358.13

332 ,131,402,27

$1 '375 '04‘40 14




January, -
February,-
March, -
April, -
Nay, -
June,-
July,= = =
August,= =
September,
QJctober, -
November,=

December,-

Gre Freight:

THE

¥iscellaneous

Freight:

2,020.23 § 114,912.17

3,283.44

2,123.96
126,230.93
569,09 6.90
741,502.16
804,408.53
962,649.01
960, 648420
849,287.29

294,075.18

102, 699.07
129,551. 24
97,363.46
73,389.92
86,297.83
68,530. 62
65,965.85
55,225.48
55,231.11
54,273.59

62,207.23

DULUOUOTH

IRON RANGE RAIL ROAD

GROSS REVENUE BY HKONTHS

FOR THE YEAR ENDING DECEMBER 31, 18ll.

Passenger: Expréss; Mails: Telegreph: Telephane:

25,764.00 § 833.33 § 1,083.06 § <275.65% 6,713.70

29,480.43 833.33 1,083.06 318.87 2,403.235

23,932.85 833,33 1,083.06 396.81 5,394.95

24,964.81 833.33 1,083.06 471.28 4,076.07

3,%20.72 833.33 1,083,06 440,33 3,883.74

22,545.58 833.33 1,083.17 532.66 6,751.87

3,162.60 833.33 1,0383.06 600.20 4,012.54

20,301.22 3,016.64 1,169.88 443.40 3,177.72

22,143.64 833.33 1,112.00 698.94 7,128.69

23,302,506 833.33 1,112.00 463.81 3,306.12

28,056.82 833.33 1,112.00 291.60

14807. ’.&

$5,345,425.83 § 965,647.57

§ 286,635.09 §12,183.27 § 13,170.47 §5,165.41% 51,312.41

COMPARNY

discellaneocus:

3,286.47
4,064.87
4,576.51
4,113.40
3,016.91
2,387.42
2,770.55
1,506.00
2,756.06
1,639.29
1,437.66
__B,127,53
§ 33,682.67

@

Total:;

154,908.61
138,311.64
170,37C.65
269,348.79
696,932.28
859.948.59

907 ,456. 31

1,059,812.59

1,046,738.60

938,074.29
378,684.25

92,436.12

$ 6,713,222.72




THE DULUTH ARD IRON RANGE RAIL ROAD COMNPANY

STATENERNRT OF REPLACEMNMENT FURDS

FOR THE YEAR ENDING DECEMBER 31, 1911.

Balance
Deec. 31,1911,

Charges Off D uring 1911
Te Reserve Fund.

Balance
Dec. 31, 1310.

During 191l.

Surplus ef Equipment Replace-

ment Fund Prier te July 1,1907 § 408,502.60 17,727.10 426,229.70 426,229.70

Freight Train Cars Replacement Fund 794,474.20 175,496.56 969,970.76 4,673.08 965,297.68

L "

Passenger " »
Steam Locomotives
VWerk Equipment
pParler & Chair Car
Fleoating Equipment
Fire Tug

Ors Deck
Depreciatien Extinguishment

Fire Insurance

Depreciation Iavested In Property

35,350, 31
460, 657.15
32,480.94
2,545.68
34,972.79
1,239.56
748, 642. 66
5,439,474.56

98,818.69

2,718.00
41,798.74
1,572.32

658.32

2,910. 33
311, 616.81
422,728.43

32,472.09

1,809,721.74 - 1,809,721.74

am

38,068.31
502,455.89
34,153.26
3,204.00
34,972.79
4,149.89
1,060,259.47
5,862,202.99

131,290.78

2,819,520, 44 1087879 58

sLlies

20,780.14

343,115.01
1,809,721.74

455.00

2,178,744.97

38,068.31
481,675.75
34,153, 26
3,204.00
34,972.79
4,149.89

717 ,144.46
4,052,481, 25

130,835.78

1;809,721.74

8,697,934.61




THE

DULUT™ AKNKD IRON RANGE RAIL ROAD COMPANY

CLASSIPICATIOR OF TONNAGE EHAULED

FOR THE YEAR ENDING DECEMBER 31, 1911.

(Company's Material Excluded)

Freight
Originating on
This Road:

FPreight Received

from connecting
Roads and Other
Carriers.

Potsl
Preight
Tonnage :

Per

Yhole "Tons

Whole Tons

Whole Tons

PRODUCTS OF AGRICULTURE:

- e wm mm s st

Other Products= = = = = = = =

FRODUCTS
Live Stock
Dressed lMeats
Other Packing House Froducts-
Poultry, Pish and Game = -

OF ANIMALS:

FRODUCTS
Anthracite Coal
Bituminous Coal

St one, Sand, etc
@on Ore

PRODUCTS

A ™SITVY o
OF TORESTS:

Other Products— = = - = = =

MANUF ACTURES ¢
Explosives
Petrolium and other oils= =
Iron Pif and Blool= « =~ = =
Iron & Steel Rails
Other Castings & Machinery-
Bar & Sheet Metgl
Cement, Brick, Like
Other Mamafacturers
Wines, Liquors and Beer
Household CGoods and Furniture
Merchandise - =

¥ISCELLANREOUS:
Coymodities otherthan those
mentioned above

P87 ,626

67 ,443
147,367
104,753

39,056
651,176

42

8,511,851

66,059

474,341

877

799
1,517
4,704
1,868

578
6,134
1,993
2,474

276
6,269

5,262
2,700
4,402
10,589
1,253
204

2,435
378
58
390

16,727
198,429
131
12,639
7,187,626

132,502
147,367
104,753
39,056
1,125,517
42

894
851
3,645
5,212
4,956
628
9,572
4,014
7,433
845
40,964

20,227

9,091,596

o 22

100.00




TEE DULUTH AND L2 ARGE

' A PRI C-BYARIDETL

Per Cent In-
grease Or Decrease

Freight Revemue 8 6,311,073.40 § 7,722,517.66 18,27
Tons Carried - 9,091,595 10,954,548 17.01
Tons Carried One Mile - 587,015,918 714,190,079 17.61
Average Revenue Per Ton « 6944 «7051

Average Novernue Per ton Fer Mile- - 010756 «01081

Train Mileage~ - - 954,690 1,079,060

Car Mileage- 28,866,107 ; 34,644,757

7416

Passenger Revenue 283 ,357.82 301,990.46
Passengers Carried- ~ =« = = « = = = 506,856 573,598
Pagsengers Carrier One Mile 14,487,370 . 15,593.58
Average Distance Carried 28.64

Average Naevenue per Passenger ‘

Average Fevenue perfFassengor Ter K

Passenger Train Nileage 264,82 253,560

Pagsenger Train Revenuve including Yail,
Express and 3aggag 311,956.83 330,510,87

Revenus per Paasengsr Train Mile:

From Passenger Revenue 1.1
From Passenger, Mail and Expréss l.26

TRAINS
Revenue 32 £,063,026.53
Total Train liiles 2 £14 1,332,620
Revenue per Train Mile 6043

Operating Expenses and Taxes per train mile 246 £.78




TER DULUTRH

PERRPORMANCE

(Work Trains

MILEAGE:
Passenger Nilee
Frelght Uiles
¥ixed
Vork and Switoh

Total ©

TUEL AED SUPFLIES:

Coal=ToNg = = = = = = = =
0il-Phinte~ = = = = = = =
Cup Brease & Dope-Lbs =~ -

VWaste-1bs

AND

RAKN

I .R 0 H na D

or

(¢}
G

' E RAIL

ROAD

LOCOMOTIVES

POR THR YEARS 1911 AND 1910,

39113

263,216
939,497

118,699
84,674
7 4959
5,384

P OPERATING LOCOMOTIVES:

0il and Vaste

Water Supply-
Depreciation-

278 ,322.11
358 4655457
4,138,12
180,808.17
17 432564
37,642.68

19103

Increate

or Decrease

DAD an
248,722

1,066,217

16,137

583,642

1,914,91€

S2,4E5
115,697

9,836

4,827

272,470.09
373,020.03

6,355 .34
232,113.64
19,361.70
32,517, 62

4,496
126,720

4,683

24,953

142,494

13,786
31,023
1,897
557

5,852.02
34,364 446
2,217.22
51,305.47
2,036406
5,126.06

866,892,2

Water Supply
Depreclation

RUE ™0
Ton Coal - - -~

Bint 0il

Pounds of Waste

Pound of Cup CGroase & |

15.70
19100
23
10.20
098
2012

936,838 .42

78 ,946413

48 .33

14.93
20493
023.15
22327

14.46
31421
39665

194,68

47
lpuz J
67450
28.59

COMPANY

allowed eight miles per houw; switch enginee allowed six miles per hour)

Per Cent:
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STOCKHOLDERS' MEETIUNG

28 5 0L U IT 0N

RESOLVED, that the following persons be, and they hereby are,

elected directors of the company, to hold office for the term of

three years and until their successors are elected and qualified:

1 2 E.

5 Thomas Murray,

F.
Ha
¥
Je

Je

E. H. GARY,

F. E.

HOUSE.

H. Gary,

E. House ')

Johnson,

C. Marshall,

A. Farrell,

H. McLean,

Geo. L. Reis,

Lo

H. Gary and )

Richard Trimble)Y0int Tenants

Js

H. Hearding,




MEMORANDUM
THE DULUTH AND IRON RANGE RAIL ROAD COMPANY
EAtuCis K.B-0'L D BOR K MEETING
MONDAY, JUNE 10, 1912, AT DULUTH, MINNESOTA
NINE THIRTY A. M.

Call roll of stockholders.

Proof of publication of call.

Read minutes of previous meeting or meetings.

Resolution:

RESOLVED, that the Stockholders, having heard read the minutes

of the last annual meeting of the stockholdersheld on June 12th,
1911, and the minutes of each and every meeting held since that time,
minutes of the Directors' Mecting held on April 29th, 1912, do now
adopt, ratify and confirm all of such minutes and every act and
thing thereby authorized and directed or intended so to be.

Present annual report of the company.

Resolution:

RESOLVED, that the annual report of the company for the fiscal
year ending December 31, 1911, and the report of the Land Depart-
ment for the same period, now submitted to this meeting, be re-
ceived, adopted and ordered filed in the archives of the company,
and that all and singular the acts of the executive officers in
relation to or arising from all purchases and expenditures shown
thereby are in all things ratified and confirmed.

Directors whose terms of office expire: E. H. Gary, F. E. House.

Elecction of directors for the term of three years.
Resolution;

RESOLVED, that the following personsbe, and they hereby are,
elected directors of the company, to hold office foW the term
of three years and until their successors are elected and quali-
fied:

(9) Unfinished business.

(10) Original resolutions and new business.




DA LOTH AND IRON  RANGE ROAD S O0OMPAENT

8T 0CREOLDRRS® MEETING

RESO0LUTION
See (4)

RESOLVED, that the Stockholders, having heard read the minutes
of the last annual meeting of the stockholders held on June 12th,
1911, and the minutes of each and every meeting held since that time,

Hq;minutes of the Directors' Meeting held on April 29th, 1912, do now
adopt, ratify and confirm all of such minutes and every act and
thing thereby authorized and directed or intended so to be.

o
e
25983 shares, Minnesota Iron Company, C,/Zi?t‘jiijl
1 " E. H. Gary, /1,¢L7£(1,7
5 Thomas Murray, (jf;e;iﬂilrﬁlljf

F. E. House, ( i’%[{’“{c
— i
H. Johnson, Mﬁ VA

F. C. Marshall,

J. A. Farrell,

J. H. MeclLean,

Geo. L. Reis,

E. H. Gary and )

B . Joint Tenants
Richard Trimble) 5

1 J. H. Hearding,

30,000




AND IBRORN RANGE RALUIL ROAD COMNMPARY

OEXK HBHOLDER ME NG

RESOLVED, that the annual report of the company for the fiscal
year ending December 31, 1911, and the report of the lLand Depart-
ment for the same period, now submitted to this meeting, be re-
ceived, adopted and ordered filed in the archives of the company,
and that all and singular the acts of the executive 6fficers in
relation to or arising from all purchases and expenditures shown
thereby are in all things ratified and confirmed.

259683 shares, Minnesota Iron Company, ‘“’(i::;é§2/1¢~=¢£ii,7

1 " E. H. Gary,

15} Thomas Murray,

F. E. House,

H. Johnson,

F. C. Marshall,

J. A. Farrell,

J. H. McLean,

Geo. L. Reis,

E. H. Gary and )_ ., :
Richard Trimble)Y0int Tenants

J. H. Hearding,




The Duluth & Iron Range Rail Road Co.

OFFICE OF THE SECRETARY.

H. JOHNSON,
SECRETARY .

Dyluth, Minn., May 7, 1912,

SUBJECT: 4 G OF STCCKHOLDERS.
ANNUAL MEETING OF DIRECTORS.

Dear Sir:

The annual meeting of the Stoeckholders of The Duluth and Iron
Range Rail Road Company, for the transaction of any and 2l1l business that
may come before the meeting, including the election of direc¢tors and consider-
ing and voting upon the approval and ratification of all acts and proceed-
ings by the officers and Board of Directors since the last annual meeting,
will be held at the office of the President, Room 502 Wolvin Building,
Duluth, Minnesota, at 9:30 o'clock in the forenoon, Monday, June 10th,

1912, I enclose blank proxy for your signature and return in the

enclosed envelope, for use in the event of your absence from the meeting.

A meeting of the Board of Directors will be held immediately
after the adjournment of the annual meeting of the Stockholders.

Yours truly,

Letter sent to: ' Secretary,
Minnesota Iron Co.,
Wi H.. Dlscetst, President,
E. H. Gary,
Thomas lMurray, «
F. E. House,
H. Johnson,
F, C. Marshall,
J. A. Farrell, i
J. H. McLean,
Geo, L. Reis, |
E. H, Gary, and Richard Trimble, Jnt. Tenants,
J. H. Hearding.

Enclosures-2




THE DULUTRHR & IROFN RANGE RA1L ROAD OCOCNPANT

Amnual Stockholders' Meeting.
Duluth, Minnesota, June 10, 1912,

As provided for by the by-laws of the Cormpany, the Annual Meeting
of the stockholders' was held at its office, room 502 Wolvin Building, Duluth,
Minnesota, on Monday, June 10, 1912, at 9430 o'clock in the forenoon thereof,
Mr. F. E. House, Qresident, nresided at the meeting, and the Secretary,
Mr, H., Johnson, was present and kept the minutes,
Upon roll call of the Stockholders duly had, the following were found
to be present, either in person or by proxy authorized in writing, to-wit:
MINNESOTA IRON COMPANY, By HORACE JOHNSON, Proxy, 25,983
E. H. GARY, do i
THOMAS MURRAY, do 5
F. E, HOUSE, Present in PERSON,
HORACE JOHNSON, do
F. Co MARSHATL, By HORACE JOENSON, Proxy,
J. A, FARRELL, do
Je. H. MCLEAN, ; do
GEO, L. REIS, do
E. H, GARY and RICHARD TRIMBLE, as Jjoint tenants and not
as tenants in cormon, with the right of survivorship,
By HORACE JOHNSON, Proxy,
Je H., HEARDING, do 1
30,000
. It appearing that all the stockholders of the Company were present
at the meeting, either in person or by proxy authorized in writing, the Secretary
s0 reported and the Chairman declared the meeting duly convened.

The Secretary presented and read to the meeting the notice calling this

ammual meeting, with due prSQf by affidavit of publication of the same in the

puluth News Tribune, a newspaper printed in the City of Duluth, Minnesota.
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AFFIDAVIT OF PUBLICATION.

THE BULUTH & IRON RANGE
RAILROAD COMPANY.
Call for Annual Stockholders' lMeeting.

Duluth, Minn., May 7, 1912,

The annual meeting of the stock-
holders of The Duluth and Iron Range
Railroad Company, for the transac-
tion of any and all business that may
come before the meeting including the
election of directors and considering
and voting upon the approval and rati-
fication of all acts and proceedings
by the officers and Board of Directors
since the last annual meeting, will be
held at the office of the president,
Room 502 Wolvin Building, Duluth,
Minnesota, at 9:30 o'clock A, 4., Mon-
day, June 10, 1912,

H, JOHNSONS;
Secretary,
D.II.T.’ :'Lay B' lb. 22, 29- g D0277

STATE OF MINNESOTA, )
)BBQ
County of St, Louis, )

Came personally before me G. A. BERGSTROM
gnd being duly sworn, deposes and says,
that he is now and during all the time
hereinafter mentioned has been one of the
publishers and printers of THE DULUTH NEWS
TRIBUNE, & daily newspaper. printed and
published in Duluth in said St, Louie County,
on every day of each week: That he knows of
his knowledge, that the printed notice of
MEETING hereto attached, cut from the columms
of said newspaper, was inserted, printed and
published in said newspaper once in each
week for FOUR successive weeks, and that all
of said publications were made in the English
languages That said notice was first in-
serted, printed and published in sald news-
paper on WEDNESDAY the 8th day of MAY 1912
wae printed and published therein on each
and every WEDNESDAY thereafter until and
including WEDNESDAY the 29TH day of MAY 1912,
that during all the time aforesaid said news-
paper was & collection of general and local
news, comments and miscellaneous literary
items, and regularly issued and published
on every day of each week from & known office
of publication, said office being equipped
with- the necessary materials, printing
presses, etc., and dkilled workmen for
producing the same, and has consisted of not
less than four pages of five columns or more
to sach page, each column not less than
seventcen and three-quarters inches in
length, and never made up wholly of patents,
plates and advertisements, and hag not been
substantially a duplicate of any other news-
paper, and has been regularly delivered each
day to more than two hundred and foriy paid
subscribers, and that said newspaper, composed
and consisting as avove set forth, was printed
and published in the English language daily,
and generally circulated in St. Louis County
for more than one year next preceding the
date of the first publicationof said notice.
That the publisher of said newspaper on June
18th, 1901, filed with the County Auditor of
said 5t, Louis County an affidavit setting
forth the facts reguired by Section 2, of
Chapter 33 of the laws of the State of Minne-
sota, for the year 1893,

(signed) G. A. BERGSTROM,

Subscribed and sworn to before me this 29TH
day of MAY 1912, -
(signed) A, W, Gasper,
Notary Public,
8t. Louis County,
Minnesotas
My Commission expires October 16, 1918
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Upon motion duly made and seconded, the minutes of the = st annmal
meeting of the stockholders, held on June 12, 1911, and the minutes of each
and every meeting of the stockholders held since that date, the minutes of the
directors meeting held on April 29, 1912, were read in full:

WHEREUPON, the following resolution, duly made and seconded, was
unanimously adopted, it being put to a stock vote and 30,000 shares voting in
favor thereof, and none against, to-wit:

RESOLVED, that the Stockholders having heard read the minutes of the
last annual meeting of the Stockholders held on June 12, 1911, and the minutes
of each and every meeting of the stockholders held since that date, the minutes
of the Directors' meeting held on April 29, 1912, do now adopt, ratify and
confirm all of such minutes, and every act and thing thereby authorized and
directed or intended &0 to be.

The Chairman presented to the Stockholders on behalf of the Directors,
the annual report of the Compuny, made as of December 31, 1911, showing the
condition of the Company's finances, property and funds belonging to it, includ-
ing statement of earnings and statistics, also a report of the land Department
for the same period.

Upon due consideration thereof, the following resolution, duly made and
seconded, was unanimously adopted, it being put to a stoeck vote and 30,000 shares
voting in favor thercof, and none against, to~wit:

RESOLVED, that the Annual report of the Company for the fiscal year
ending December 31, 1911, and the report of the Land Department for the same period,
now submitted to this meeting, be received, adopted and ordered filed in the archives
of the Company, and that all and singular the acts of the executive officers in
relation to or arising from all purchases and expenditures shown thereby are inall
things ratified and confirmed.

On motion duly made and seconded, it was unanimously resolved that the

polls be declared open for the election of Directors for the term of three years

to succeed Messrs. E. H. Gary and F. E. House, whose terms of office expires this
day, and that the Secretary act as teller to receive and count the ballots and

report the result.




A ballot was thereupon taken and canvassed by the teller, who reported
that the unanimous vote of the stockholders had been cast for the following: E. H.

Gary eand F, E. Housej whcreupon, the following motion made and seconded, was

unanimously adopted, it being put to a stoek vote and 30,000 shares voting in

favor thereof, and none against, to-wit;
RESOLVED, that the following persons be, and they hereby arc, elected the
Directors of the Company for the term of three years, to hold office until their

successors are elected and qualified, to-wit: E. H. Gary and F. E, House,

There being no further business presented, the meeting adjourned, sine

Secretary.

President.




AFFIDAVIT OF PUBLICATION.

STATE OF MINNESOTA, 2

SS.
County of St. Louis. S

Came personally before me=__< _____._Q_ Al L ﬂ{éﬁ‘_’ <. and being
duly sworn, deposes and sayg that he is now and d ing all the tlme heremafter
mentioned has been one of the publishers and printers of THE DULUTH NEWS

TRIBUNE, a daily newspaper printed and published in Duluth in said St. Louis

County, on every day of each week: That he knows of his own knowledge; that the

printed notice of ..
= 1f - q
hereto attached, cut from the columns of said newspaper, was inserfed, printed and
published in said newspaper once in each week forsZ o-tet . successive weeks,
and that all of said publications were made in the English language. ’IZL
nonce JVas first 1neerted prmtedz‘d published in said newspaper onW
' f oday of... SPHr 19972

Z = 7
was prfﬁfed and pub]ished therein on each and gvery. /7/% AAJ./{__{’{&LL, Ci
S th

THE DULUTH AND TRON RANGE W »@—5&<~?z ,:,4} =

RAILROAD COMFANY. =’ .
Call for Annual Stockholders' Mesting day of. ,% 2w A ... 19 Z, that
Duluth, Minn.,, May 7, 1912 :
The annual meeting of the stock- during a]l the time aforesaid said newspaper was a llectmn of general and local
holders of The Duluth and Iron Range
Railroad Company, for the transac- news, comments and miscellaneous literary items, and regularly issued and published
tion of any and all business that may
come before the meeting imecluding the
election of directors and considering
?fl%ﬁg;”},% ;ﬂm;cttgeaiapdp;(;x:ie%?ggr:.g;’ equipped with the necessary materials, printing presses, etc., and skilled workmen for
the officers and Board of Directors . . .
since 1he§2 last a;nnruald meeting, will producing the same, and has consisted of not less than four pages of five columns or
be held at the office of the president, 1 :
[Room 502 Wolvin Building, Duluth, more to each page, each column not less than seventeen and three-quarters inches in
ngix;nesnta., at 9:30 o'clock A. M., Mon- 2
Gay, June 10, 1912 B s length, and never made up wholly of patents, plates and advertisements, and has not

Secretary, : 3 : ? 3 . 3
lD' N. T, May 8 15 22 29.—D. 277 been substantially a duplicate of any other newspaper, and has been regularly de

on every day of each week from a known office of publication, said office being

livered each day to more than two hundred and forty paid subscribers, and that said
newspaper, composed and consisting as above set forth, was printed and published in
the English language daily, and generally circulated in St. Louis County for more than
one year next preceding the date of the first publication of said notice. That the
publisher of said newspaper on June 18th, 1901, filed with the County Auditor of said
St. Louis County an affidavit setting forth the facts required by Section 2, of Chapter
33 of the laws of the State of Minnesota, for the year 1893.

Subscribed and sworn to before me this/z/_%../;% ,,,,,,,,,,,,,,,,,,,,,

day of %47 1962~
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The Duluth and Iron Range Rail Road Company
List of Stockholders

June 10, 1912.

Certificate
Noe. Holders; Sharess:

45, Minnesota Iron Company, 4
a7, do 2
64, do 2 4
60, do

Ty do

92, do 30
96, do 10
98,°

81, E. H. Gary,
Thomas Murray,

F. E. House,

C. Marshall,
A, Farrell,
Je H. McLean,

Geo. L. Reis,

E. H. Gary and Richard Trimble as
Joint tenants and not as tenants
in common, with the right of sur-
vivorship,
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PROXY FOR ANNUAL MEETING, 19

¥ of the

25,983 SHARES. The Duluth and Iron Range Rail Road Company.

K all wmen by these preseuis: That the undersigned stockholder in

The Duluth and Iron R ange Rail RoadCompany hereby does constitute and appoint
F. E. House and Horace Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

The Duluth & Iron Range Rail Road Company

owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said
company, to be held at its principal office at Duluth, INinnesota,

on the tenth ~day of JUNE = ~'= = - = = = 1012

bl
and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore giyen to vote upon suchséock and ratifying
and confirming all that said attorneys and proxies may do by virtt reof. ;

Wituess the hand and seal of the undersigned, this




(BM-1UL-9-25-07.)

PROXY FOR ANNUAL MEETING, 19

of the

ONE SHARE. The Duluth & Iron langf Rail Road Company.

Kuom all wmen hJ ﬂ}k‘ﬁl‘ .]Jll’ﬁrufh. That the undersigned stockholder in
The Duluth & Iron Range Rail Road Company hereby does constitute and appoint

F. E. House and Horace dohnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

The Duluth & Iron Range Rail Road Company

owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said
company, to be held at its principal office at Duluth, Minnesota,

on the tenth - - - - - - day of June - - - - - - = 1913
and at any and all adjeurnments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by v1rtue hereot

T
Witupss the ‘hand and b(.dl of the undersigned, this 4 (h\ of /j( s 7/ 19, T

- 2 9 ' 74 AN A
WTILNESS : i / / / /




(M-I U L-9-25-07.)

PROXY FOR ANNUAL MEETING, 19

of the

5 SHARES The Duluth and Iron Range Rail Road Company.

Bumu all wen by these preseuts: That the undersigned stockholder in
The Duluth and Iron Range Rail Road Company hereby does constitute and appoint

F. E. House and Horace Johnson
(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the
The Duluth and Iron Range Rail Road Company

owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said
company, to be held at its principal office at Duluth, Minnesota,

onthe Tenth = - - - - - —dayof June - = = = = = « - 1912

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue hereof.

Hlitnpss the hand and seal of the undersigned, this MAX = 9 ‘9'2151}' of _

’\/L}i TR \oddicet

WITNESS ;




(M-IUL 9-25-07.)

PROXY FOR ANNUAL MEETING, 19

of the

ONE SHARE The Duluth and Iron Runge Rail Road Company.

Ao all wen by these preseuts: That the undersigned stockholder in
The Duluth and Iron Range Rail Road Company hereby does constitute and appoint
F. E. House and Horace Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

The Duluth and Iron Range Rail Road Company

owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said
company, to be held at its principal office at Duluth, Minnesota,

onthe tenth = = = = =« = =« qagyof JUNG = = = = = - = (0l2

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue herco#k L 5
= ¥

Wituess the hangdeand seal of the undersigned, this / O — Idg&

WITNESS :




(ZM-IUL-9-25-07.)

PROXY FOR ANNUAL MEETING, 19

of the
ONE SHRE. The Duluth '3.1'1(] Iron Range Rail Road CO’“I'“““"

Fumu all men by these preseuts: That the undersigned stockholder in
The Duluth and Iron Range Rail Road Company hereby does constitute and appoint
F. E. House and Horace Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

The Duluth and Iron Range Rail Road Company

owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said
company, to be held at its principal office at Duluth, Minnesota,

on the tenth - - - - - = - day of June - - - - - - = 1912
and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and 'with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue?&t% o

. A hny
d'u of /7 g

Witness the hand and seal of the undersigned, this 19 / Z—

o o
\/ C /// A AL A

WITNESS : @ K@ K@O/( /%/{L/f\/_‘ \\




(M-1UL-9-25-07.)

PROXY FOR ANNUAL MEETING, 19

of the

ONE SHARE The Duluth and Iron Range Rail Road Company.

Fump all wen h}j ﬂ}l‘ﬁl‘ presents: That the undersigned stockholder in
The Duluth and Iron Range Rail Road Company hereby does constitute and appoint

F. E. House and Horace Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

The Duluth and Iron Range Rail Road Company

owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said
company, to be held at its principal office at 911111“1 Minnesota,

on the tenth- - - - - -dayof June - - = - = = = | 1912
and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying

and confirming all that said attorneys and proxies may do by virtue hel eof.
day of W 1‘)/,2

JHitness the hand and seal of the undersigned, this

e ﬂ/ o P

WITNESS :




@M-TUL-9-25-07.)

PROXY FOR ANNUAL MEETING, 19

of the

ONE SHARE, The Duluth and Iron Range Rail Road Company.

Bumw all wmen by these preseuts: That the undersigned stockholder in
The Duluth and Iron Range Rail Road Company hereby does constitute and appoint
F. E. House and Horace Johnson

(or if only omne of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

The Duluth & Iron Range Rail Road Company.

owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said
company, to be held at its principal office at Duluth, Minnesota,

on the tenth = =~ = = =« = dayof JUNG - » = = - = = [9]l3

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by Vlrtue hele :

Witupss the hand and seal of the undersigned, this

WITNESS : '—5 F%A)
s ENR




(@M-IUL-9-23-07.)

PROXY FOR ANNUAL MEETING, 19

of the

ONE SHARE. The Duluth and Iron Range Rail Road Company:.

Rumw all men by these presents: That the undersigned stockholder in
The Duluth and Iron Range Rail Road Company hereby does constitute and appoint
F. E. House and Horace Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

The Duluth and Iron Range Rail Road Company

owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said
company, to be held at its principal office at Duluth, Minnesota,

onthe tenth = = = = = = ~dayof June = - = = = = = = (012

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue hereof.

. 4 : # £ & o
Witupss the hand and seal of the undersigned, this X &7, day of _* el ”7/‘ 19 Ff 2

e /\ 117; o

WITNESS : 7 :




(2M-IUL-9-25-07.)

PROXY FOR ANNUAL MEETING, 19

of the

‘1,004 SHARES. The Duluth & Iron Range Rail Road Corn])an_\',

oo all wmen by these presenis: That the undersigned stockholder in
The Duluth & Iron Range Rail Road Company hereby does constitute and appoint
F., E. House and Horace Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

The Duluth & Iron Range Rail Road Company

owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said
company, to be held at its principal office at Duluth, Minnesota,

onthe tenth - - - = - - -qayof June - - = = - - - - 1912

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue hereof.

z#
Witness the hand and seal of the undersigned, this /O day of / -//Z-t// 4

2~ :
AV 7 Mol e A A

i WA SR o - "
i % { AS joint tendnts and not as tenants
¢ ,,//ﬂ XA in common, with the right of survivorship,

E. H. GARY and RICHARD TRIMBLE AS JOINT TENANTS AND NOT

AS TENANIS LN COMMON, WITH THE RIGHT OF SURVIVORSH




(M-TUL-9-25-07.)

PROXY FOR ANNUAL MEETING, 19

of the

ONE SHARE. The Duluth and Iron Range Rail Road Company.

Kuow all men by these preseuts: That the undersigned stockholder in
The Duluth and Iron Range Rail Road Company hereby does constitute and appoint

F. E. House and Horace Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

The Duluth and Iron Range Rail Road Company.,

owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said
company, to be held at its principal office at Duluth, Minnesota,

on the tenth - - - - - - dayof June - - - = = - = | 1912

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue hel;ggi

/2

Witness the hand and seal of the undersigned, this 5“ \ day of %7 19
WITNESS : : r Z




IE.\I-‘UI. 9-25-07.)

PROXY FOR ANNUAL MEETING, 19

of the

ONE SHARE The Duluth and Iron Range Rail Road Company.

fiuom all men by these presents: That the undersigned stockholder in

The Duluth and Iron Range Rail Road Company hereby does constitute and appoint
F. E. House and Horace Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

The Duluth and Iron Range Rail Road Company

owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said
company, to be held at its principal office at Duluth, Minnesota,

on the tenth = = - - -~ = =5y of June

and at any and all adjeurnments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying

and confirming all that said attorneys and proxies may do by virtue hereof. 4 ?
: . g /7/
Witness the hand and seal of the undersigned, this / 47 1929
) A

WITNESS :
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ummary of Business f

Total Acreage Granted

Status of account with
Deeded by State to
Patented
Unpatented

Selected not deedsd to Comy

Patented
Unpatented
Less Rejections

Additional galections neces

Account

lgs to Decamber
Dagded
Patented

7 oy e ¥ i
Unpatanted

- ]

Sold, not deeded
Patented-under contr
Total

¢ sold

acreaaj

for sbove sales:
Patented

Unpatented

Considaration
Daeds

Sales not

closed by deed

price
price

Average
Average

per

per uding

otal number of scres sold
Total number of acres unsold
Deeded by State to Company
fron C ompany

(e ]
e
jue

state 1o C

wding sales to

>

rom Inception of Grant,

601 ,966.12
2,1 34
pany, HNet:
160.00
48,538.06

46,637.51 1,900, 55

ssary to fill Orant

of 8

ACres:

21, 666.51%

[ t ’7(4 7 ;-lvﬁl
1,309.17

“‘.as j’?"'?

31et, 1910

sales to 3let, 1911

604 ,086.66

2,060, 55

W399

21,668, 51¢

§254,011.78

5' *r-l ow

87,421,917

519_.298.03

606 ,720.00

606,720,00

87,421.99

539 ,939.085

606,720.00




Receipts and Disbursements -« Condensed 5

Receipts:
Consideration for lands desded
Payments on land contracts
Timber and Hay Sales

o

Paymenis on Townsite Lots Contracts
Interqest

Forfeitures on Canceled Contracts

Disbursements

Expenges, including commissions
Taxes
Special Advances

Net Income
D& IR Before Pool $ 37,399.
D& TR Pool Acgount 216,409,
L.B.Arpold, Joint Agent 413,000,
Cash in Bank 30,910.

tatement.

$254,011.786
52,891.09
866,822.66
200400

43,706.76

5,731.3%0

$467,981.99
57,618.96
43.61
63
27

00
13 697,719.2

$1,223,363.79

$ 1,223,363.79
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Transactions of 1911.
Acres Selected

Acres deeded by State to Company

Acres deeded by Company
Land Sales for yoar, Net:
Acres 9,892.,40

Congideration $95,082,46
Average Price Per Acre $16.13

Timber Sales for year §97,472.06

* o » AT ad ey ey e
Hay Salaes for year, Net $381,80

Raceipts and Disbursements
Receipts:

Payments on land sales, net $40,543.07
2 * Timber sales, net 153,196.47
Hay sales, net 381.80
Interest 16,8581.64  $210,974.98

Rl "

Disbursemants:

Ganeral Zxpanse ‘ 916,692.63
Cruising Sxpense 11,909.20
Commission 1,456.87
Advertising 4,686,92
Road Bullding <,881.00
Taxes 43,286,98
Tax Certificates 120.82
Ten Acre Tracts 9,141,339
Holland Jettlement Improvement 51.12
Meadowlands Improvement 1,849,.38
5t. Joe Colony Improvement 318.00
Agricultural Demonstration 2,000.00
Muek Land Demonstration 923.47
8%, Paul Land Products Show 1,220.85 $97 ,538.63

ixcess of receipts over disbursements $113,436.35

ol . '
Ramitted to L.,

B, é‘;rﬂal‘.i, Joint .'.‘.;_';"‘V'A’L by
Land Department, Duluth & Iron Range Rail Road Co. $168,000.00




LAND DEPARTMENT
THE. DULUTH AND IRON RANGS RAIL ROAD IPANY,
Balance Sheet, December 30th, 1911,
The D; & I, R. R, R. Co,

Before Pool = = = = = = = ~$ 37,399.83
Pool Account= = = - - - = #16,409.27

Assets

Land ContPacts, Principal 233,036.18
Land Contracts, Taxes = = = = = = = 364.11
Timber Contmacts, Principal = « = = 93,654.77
Timber Contracts,; Taxes = = - =~ - = 921.28
Towmsite Lots Contracts, Principal- 350,00
Special Advances= = = = = = @ =« = = « 43.61
L. B. Arnold, Land Commissioner, Cash 29 ,311.63
Hecelipts in Suspense~ = = === = = « 1,263.50
Payments in Suspensgs = = = « = « = « 335.00

Liabilities
Unpaid Commission, not due- $78.64

Land Sales

Lands Deedede = = = = = =~ ‘

154,011.78
Lands Contracteds ~ = « « 285

927 .2

3
8

Townsite Lots Sales
Townsite Lots Contracted~
O THER INCOWME

Timber Saleg= = = « ~ = = 959,225.37
Hay Saleg <+ wiaip = @ 1,252.06
Land Contracts, Interest~ 295,365.86
Timber Contracts, Interest- 18,301.90
Special Advances, Interest- - - - - B 22.29
Barnest Money Forfsited = = » = « = 20,00
Forfeitures on Cancelled Contracts- 5,711,50
Tovmsite Lots Contracts, Interost - 16.65

QPERATING EXPENSES

Ceneral Bxpense - - = = 309,0675.78
Cruising Expenses = = = : 80,903.85
Commisgion = = = = = = = 8,600.,04
Taxes ~ = = w'e » «in'e 55,624.41
Tax Certificates~ - = = - 705,41
Advertising = = = = = =

Road Building = «'= = = -

Agricultural Demonatration= -

Nuck Land Demeznatration - = =

Holland Settlement Improvement

lMeadowlands Tmprovementg- - -

St. Joe Colony Improvements -

Ten Acre Tracia = = = = « = «

Alborn Townsite « = -'= = =~ =

Land Products Show- = - = - -

Arnold, Jolint Aczent

Moneys Remitted - - - 413,000.00
Land Contract MNo, 245 663,25

X, RaR:"R, B8

Tax Account = = = = = - 3.75

$1,580,483.38 §1,550,483.38




Duluth, Mimn. May 10th, 1912.

Mr. F. B. House,

President, The Duluth & Iron Range Rail Road Company,

Dear Sir:-

Please find submitted herewith the report of the Land Department
of The Duluth & Iron Range Rail Road Company for year ending December 3lst,
1911.

Thile our timber business for the year 1911 was not as heavy as
for 1910, land sales increased and at a better average price per acre.

.The outlook for land business for 1912 is very goed. It has not been the

policy of this office to force timber sales during the past year, but rather

to clean up such tracts of {imber as seem to be deteriorating and to hold in

reserve the timber that is not decreasing in value.
Ve have disbﬁrsed to the Joint Agent during the year §168,000
and have nearly $330,000 of accounts receivable bearing interest at 6%, the
interest from which help in a considerable measure in paying our expenses.
It is expected within this year to complete our selection of lands
to fill the Land Grant and I think our sales will materisally increase our

accounts receivable. 1 am,

Yours respectfully,

4@%?%/

Land Commissioner.
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AdJjourned Annual Directors' Meeting.

Duluth, Minnesota, June 24, 1912,

Pursuant ton adjournment, the Board of Directors of The Duluth & Iron

Range Rail Road Company was called to meet at the office of the Commany, Foom

502 Wolvin Building, Duluth, Hinnesota, on Monday, June 24, at 10.00 o'clock

in the forenoon thercof.
Horace Johnson, & Director of the Corpany, was present.
There being no quorum, no business was transacted, and the meeting

until 10,00 o'elock in -the forenoon of VWednesday, July 10, at the

ecretary.

Approved

g
reslident.




THE DU LUTYTH & o R A G I RA T L L8 CMPAN

Adjourned Annual Dirsctors' Meeting.

Duluth, Minnesota, July 10, 1912,

Pursuant to adjournment, the Board of Directors of The Duluth & Iron

¢

Range Rail Road Company met at the office of the company, Room 502 Wolvin Building,

Duiuth, Minnesota, on Wednesday, July 10, 2t 10;00 in the forenoon thereof.,
Horace Johnson, a Director of the Company was present.
There being no quorum, no business was transacted, and the meeting
adjourned until 10:00 o'clock in the forencon of Thursday, July 1ll, at

same place.

Secretary.

Approved

Pregident.




R o T U T i < 3 IRON RAN J ROAD COMPANY.

President, 2. House,
First Vice President, H. Mclean,
Second Vice President, H. Hearding,
Secretary, H. Johnson,

For Treasurer, Je Marshall,

For Assistant Secretary
and Assistant Treasurer, Thomas Murray,







THIS AGREEMENT made this 16th day of April, 1912
between The Duluthiron Range Rallroad Company & Minnesota
Corporation, part; he first part and the PittsburQ Steamship
Company a West Virginia Corporation, party of the second part.,

WTmNTG amm
W I FRFA BATW e TP

WITRRETA &

WHEREAS, the parties hersto have heretofore

the transportation of iron ore from the mines on the
Vermilion and Missabe Ranges in Minnesota to lower lake ports.
WHEREAS, the parties hereto now desire to terminate
sald agreement and all other agreements and arrangements, if any,
relating to such transportation of iron ore, by mutual consent,
NOW THEREFORE, in consideration of the sum of One

Dollar and other valuable consideration received by each of the

parties hereto from the other, the receipt of which is hereby

respectively acknowledged, it is agreed between the parties that
said agreement shall be and is hereby as of the date hereof for-
ever terminated and cancelled, and it is further agreed that all
ments or arrangements heretofore existing, if any, relating
to the through transportation of iron ore or other commodities
are hereby terminated and are at an end as of this date.
IN WITNESS WHEREOF the parties hereto have duly exscuted
this agreement in duplicate the day and year first above written.
IGE RAILROAD CCMPANY

President.

Sec'y.

SBURGH STEAMSHIP COMPANY.

President.

Secty.




Bl S e 4 ) : s o A Al
WHEREAS, Under date of ls 0 this Company entere

written egreement with the Pittsburgh St ship Company relating

portation of iron ore from the mines on the Vermilion and Missabe Ranges

Minnesota to lower leke ports; and
TR A ) ] .t gk 1 the Presi and Secretary of
HEREAS, under date of Af . 914 he Presiden 1d Secretary of
this Company executed an agreeme #ith said Pittsburg ame Company
g |

: s y $ 4n o e BT A Y 4 11 3 ( and elso te min=-
srminating and cancelling sald agreement I an 180 Lermin

all other agreements

IT RESCLVED, That the Board of Directors of The Dulutt

Road Company do hereby approve,

1d Secretery of this company 1n

arrangememts heretofo
iron ore or other co
hereby authorize

further action hat end which may them seem necessary.




Ds. & T3 R, 963 Extension of Eveleth Depot, : ?S0.00
Track to Norman No. 3 Shaft, B,QO0.00
Track to Norman No. 1 Stockpile, 750400

Additional Station grounds at Allen Ject. 27.70
Ballasting No. Am. Mining Co. Spur, - - - 51.25
Track to No. Am. Tile, Brick & Pottery Co. 1,301.42
Mill for resawing lumber at Two Harbors 550,00
Fire Alarm System at Two Harbors Docks, 2,122.34
Track to Schley Mine Stockpils, 77439
Track to Leonidas Mine, - - 5,078,97
Track to Bangor Stockpile, 724460
Track to Williams Mine Tramway, 3,725,00
Track to Chandler Stockpile, E77.92
Track to Elba Mine Shops, 1,221.,62
Storage Track off Schley Mine Spur, - - 1781 .98
Cross-over Miller Spur to Mohawk Spur, 461,87
Rebuilding Box cars 5160 and 5132, - - 1,511.46
Telephone Line between ¥Knife River and Duluth

account Alger, Smith & Co., 606,00
Telephone Train Dispatching Systemy, = - - - 4,485,99

3 - 70 ft. Steel Passenger Coaches, @ $15,000,00 45,000,00
10 Refrigerator Cars, @ 1,850.00 12,500.00

Addition to 75 flat cars 11,172.00

New Fences at Miles Z-1, Z-2, 223486
Company spur at Mile M~-133, 599,59
Extension of Colvin & Robb Spur, Fairbanks, 121.56
Crossover at Mile 2-4%, 538495
Extension of Colvin & Robb Spur, Aurora, 161,49
Track to Pettit Mine Stockpile, 684.60
Switch at Genoa Mine Stockpile T rack, - - 153,91
Ore Steaming plant at Two Harbors, - - - - 4,300.00
Rebuilding Flat cars Nos. 6319 and 56781, - 774484
Additional appropriation for resaw mill, Two Harbors, 154,89
Telephone Line, lesaba to Spring, 885,30
Telephone lLine, Ridge to Scott Jet. - - - - 1,000,00
Additional Appropriation for telephone line

between Knife River and Duluth, account

Alger, Smith & Co., 436,11

1 - . = 4 1 ke, : - 1

4% miles logging track leading off from the main

logging track into the 0'Brien vurnt-over timber

track east of Mesaba station, - - - - - - - 18,000,00

For constructing concrete abutments for overhead
bridge on Waldo loop, (replacing 31' trestle and
2 pile abutments). 3,250400

For rebuilding Bridge 76-A, one span slab bridge
12' opening, depth 5' (replacing 44' trestle) 1,380,00

For rebuilding bridge 94-C, 9' culvert, depth 15
(Replacing 55' trestle) 1,880,00

Total forwarded, - - - 130,062.61




O
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Amount forwarded, -
For rebuilding bridge 94-D, double 9' x 9°
arch culvert, (Replacing 72' trestle)

For rebuilding bridge 107-A, 9' culvert,
depth 9.3' (Replacing 80' trestle)
o g |

Wil

For reb culvert,

ding bridge 109-A, 9!
(Replacing 98' trest

estle)

Water and sewer connection at Aurora depot,
Extension of ice house at Endion,
Armstrong gravel pit,
Switech to Seetion 30 Mine,

Murphy Bros. spur at lMile 46,
John Owens spur at ilile 99,
James & Kotechevar spur at Mile 101
Spring Mine Track,
Switeh for Fayal stripping operations
John Westberg spur, - - - - = = = = -
Spring Mine spur off Spring Mine Branc

L

1107

Chang
along mud cu

e of Highway to North Side of Main Track
t near Two Harbora, - - - = = - =

FR

Undergrade crossing at 32nd Avenue East,
Scott Junction,
Depot at Graff, - - = = - -
Depot at Ridge, - - = = - =« - -
Colvin Robb track at Fairbanks,

Spur at Mile M-15% for Standard Box &
Track in pulpwood yard at Two Harbors
Stripping track at Section 30 Mine,
Rebuilding flar cars No. 5303,

Depot at - —— - - -

a
a
o
(=4

Lumber Co,

Siding at Soctt Junction, = - = = =
Extension of engine track at Ridge,
Ice house for Section Houses at French River, -
Fairbanks, Colby, Summitt and Sparta, - -~ - - -
Depot at larsmont, -

Telephone Line to St. Croix Lumber Co., Winton,
Extension of engine track at Ridge, - - - - - -

Scott-Graff Lumber Company's spur at Station 268,
MITORBIRINL el o o e e e
Extension of spur off station 4
Aprons for ore Dock No. 6,

John Colbroth,

50,

Additional copper telepho:
and Allen Junction fo
telephone,

between Two Harbors
of trains by

Additional to USS 378,
Avenue East, Duluth,

Undergrac

e corssing at 32nd

Iron tel ephone circuit between Fayal Mine Laboratory
and Allen Junction for connection with Two Harbors docks
account erading of ore, = = = m w'= 2 -

Total forwasrded, - - - -

1,450.00

1,960400

500,00
575,00
3,460415
160,98

421,81
569,66
451,76
180,338
804,44
259.48
203403

5,900.00
5,970,00

192.46
191.48
179,66
371.53
557,16
2,000,00
538. 03
415,80

1,826,.65
50,20

1,125.00
457,11

384430
103,31

480,98
281412
1,750.00

4,631.78

1,000.00

1,400.00

174,065.82




Amount brought forward, -~ - - = « = = = =

Spur to Williams Mine shaft No. 2
Track to Williams Mine stockpile,
Gilbert No. 2 pocket track, - - -
Siding in Virginia lline yard, - -
2 motors for coal dock, Two Harbor
Schley liine stockpile track,
Section 30 Mine stockpile tracks,
Ruddy !'ine stockpile track, - = -
Pettit I!line, second pocket track,
Gilbert Mine, new coal dock track,
Connection at Ore sorting yard, Tw
Zngine cab track, Two Harbors,
Extension Lunz Lumber Coe's spur,

S

ne

—add  dd

Rebuilding flat car No. 5571,
Rebuilding six bunker flat cars,

Total

174,065.82

near Biwabik, $ 3,615,00

- 557.52
21l.74
954,38
600,00

S,

375455
572.46
236497
606433
476441

2,663.46

62432
54,90

Harbor

Two Harbors,

Sy

416,80
2,431.68

167,901.34




IRON R A G E B A L ROAD

Adjourned Amnual Directors' Meeting.

Duluth, Minnesota, July 11, 1912,

Adjourned Pursuant to adjournment, the Directors of The Duluth & Iron
Annual

Directors’ Range Rail Road Company met at Room 502 Wolvin Building, Duluth, Minnesota,
Meeting,

7/11/12. on Thursday, July 11, 1912, at 10:00 o'eclock in the forenoon thereof.

The following named Directors, constituting a quorum of the Board,
were present and participated in the meeting, to-wit:
F. E. Housse,
Geos L. Reis,
J. H. MclLean,
Horace Johnson.
Mr, T, X. House called the meeting to order and presided, and the
Jecretary, Mr. H, Johnson, was present and kept the minutes.
Reis offered and Mr. J. H. MclLean seconded the follow
ing resolution:
Election RESOLVED, that this Board do now proceed to the election of officers
of
Officers. for the ensuing year, and that the Secretary zct as teller to receive and
count the ballots and report the result.
Which resolution, being put to vote, was unanimously adopted.
taken and canvassed by the teller, who reported that the
unanimous vote of the Directors present had been cast as follows:
For President, ¥, E. House,
First Vice President, J. H. McLean,
Second Vice President, H. Hearding,
Secretary, 7. Johnson,
Treasurer, F. C. Marshall,
Assistant Secretary
and Assistant Treasurer, Thomas Murray.
WHEREUPON, on motion duly made and seconded, it was unanimously
resolved that the report of the teller be accented, &nd that the gentle-
men so elected be, and they hereby are, declared to be the officers of the

company for the ensuing year, to hold their respective offices during the

pleasure of this Board and until their successors are elected and qualified,
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The President then presented to the meeting, a memorandum of
certain expenditures which, in his judgement, were, or are, necessary,

to-wit:

D & 1o B

363 Extension of Eveleth Depot, -~ - - =~ a 850,00
Irack to Norman Nos 3 Shaft, - - - 3,000,00
Track to Yorman No. 1 Stockpile, - 750400

Additional Station Wrrunds at Allen Jet, 27.70
Ballasting No. Am. :A'"g Co. Spur, - - - - 51425
Track to No. Ame Tile, Brick & Pottery Co. 1,301,42
Mill for resawing lumber a2t Two Harbors, 5000
Fire Alarm System at Two Harbors Docks, - Re122.34
Track to Schlsy J;n* Stockpile, - - - = =~ 7739
Track to Leonidas Mine, - - = - = = = =~ = 5,078697
Track to Bangor Stockpile, - - o e 724,460
Track to Williams ine Tramway, - - - 3,725600
Track to Chandler “tockpile, - - - = 577.92
Track to Elba iline Shopsy = = = - - = 1,221,62
Storage "rack off Schley Vine Cpur, - - 1,721.98
Cross-over liiller Spur to Mohawk Spur, - - 461,87
Rebuilding Eox cars 65160 and 5132, - - = - 1,511.46
Telephone Line between .nife River and Duluth
account Alger, Smith & Co. - - - - - - 606400
Telgphone Truin Dispatching sttem, - - - - 4,485,99

S - 70 ft. Steel Passenger Coaches, @15,000.,00 45,000,00
10 Refrigerator Cars, & 1,260,400 12,600,00

Addition to 756 flat cars, . 11,172.00
New Fences at !Miles 2-1, Z-~2, I~ 2R3.86
Company spur at Mile M-13%, - 599,69
Extension of Colvin & Robb Spur, Fairbank . 121456
Crossover at Mile Z-4%, - - 538495
Ixtension of Colvin & Robd Spur, Aurora, - 161,49
frack to Pettit Mine Stockpile, = = = = = - 684460
Swltch at Genoa lline Stockpile Track, - - - 153,91
Ore Steaming plant at Two Harbors, - - - - 4,300,00
Rebuilding flat cars Nos. 5319 and 5781,- - 774,84
"dditional appropriation for resaw mill, Two Harbors, 154,89
Telephone Line, Mesaba to Spring, - - ~ - ~ 885,80
Telephone Line, Ridge to Scott Jet., - - - 1,000,00
Additional Appropriation for telcphone line

between nife River and Duluth, account

Alger, Smith & C0¢y = = = = = = = = w = 436,11

%4 miles logging track leading off from the main
logeging track into the 0'Brien burnt-over timber
track east of Mesgba station, = ~ - - = - = 18,000,00

Por eonstricting concrete abutments for overhead
bridge on Waldo loop, (replacing 31' trestle and
2 pile abutments). 3,250,00

For rebuilding Bridge 76~4, one span slab bridge
12* opening, depth 5' (replacing 44' trestle) 1,380.00

For rebuilding bridge 94-0, 9' culvert, depth 15°'

(Replacing B5' trestle) 1,6880400

Amount forward, 130,062.61
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Amount brought forward, $ 130,062.61

D. & I. R,
372 Tor rebuilding bridge 94-~D, double 9' x 9!
arch culvert, (Replacing 72' trestle) 34200400

373 For rebuilding bridge 107-A, 9' culvert,
depth 9.3' (Replacing 80' trestle) 1,450,00

374 For rebullding bridge 109-A, 9' cul¥ert,
(Replacing 98' trestle) 1,960.00

375 Water and sewer connection at Aurora depot, 500,00
Extension of ice house at Endion, 575,00
Armstrong gravel pit, 3,460.15
Switch to Section 30 Mine, 160,98

Murphy Bros. spur at Mile 46, 421,81
John Owens spur at ilile 99, 569,66
James & Kotchevar spur at Mile 101, 451.76
Spring HMine Track, 180433
Switch for Fayal s%ripping operations, 804,44
John Westberg spur, 269,48
Spring Mine spur off Spring liine Branch, 203403

Change of highway to north side of main track
along mui cut near Two Harbors, 5,900,400

Undergrade c¢rossing at 32nd Avenue E 5,970.00

Depot at Scott Junction, 192.46
Depot at Graff, 191.48
Depot at Ridge, 179,66
Colvin-Robb track at Fairbanks, 371.53
Spur at Mile M~15} for Standard Box & Lumber Co.- 557.16
Track in pulpwood yard at Two Harbors, 2,000, 00
Stripping track at Section 30 Iline, 538,03
Rebuilding flat cars No. 5303, 415,80

S8iding at Scott Junction, 1,826.656
Extension of engine track at Ridge, 50,20
Ice house for section houses at French River,

Fairbanks, Colby, Summitt and Sparta, 1,125.00
Depot at Larsmont, 457,11

Telephone Line to § t. Croix Lumber Co., Winton,- 384,30
Extension of engine track at Ridge, 103431

Scott~Graff lLumber Company's spur at Station 268,

"g" Branch, 480,98
Extension of spur off station 450, John Colbroth, 281,12
Aprons for ore Dock No. 6, 1,750400

Additional copper telephone line between Two Harbors
and Allen Junction for dispatlching of trains by
telephone, 4,631,778

Additional to USS 378, Undergrade crossing at 32nd
Avenue East, Duluth, 1,000,400

Iron telephone circuit between Fayal Mine Laboratory

and Allen Junction for conmnection with Two Harbors docks

account grading of ore, 1,400,00
it

Amouht forward, 174,065.82




Amount. brought forward, $ 174,065.82

D. & 1. R,
288 Spur to Williams Mine shaft No. 2 near Biwabik, 3,615,00

389 Track to Williams Mine stockpile, 567.52
Gilbert No. 2 pocket track, 211,74
Siding in Virginia Uine yard, 954,38
< motors for coal dock, Two Harbors, 600,00

Behley Mine stockpile track, 375,56
Section 30 Mine stockpile track, 572.46
Ruddy Mine stockpile track, 256497
Pettit lline, second pocket tracik, 606433
Gilbert !Mine, new coal dock track, 476,41
Connection at Ore sorting yard, Two Harbors, 2,663:46
Engine cab track, Two Harbors, 62432
Extension Lunz Lumber Co.'s spur, Two Harbors, 54,90

Rebuilding flat car No. 5571, 416,80

Rebuilding six bunker flat cars, 2,451.68

Total, 187,901,334

WHEREUPON, the following resolution offered by Mr, Horace Johnson
and seconded by lMr. J. H, McLean was unanimously adopted, to-wit:
Appropriations RESOLVED, that the foregoing expenditures for, and on behalf,
and
Expenditures of this corpany made, or to be made, be and the same are hereby authorized,
Approved.
approved, ratified and confirmed.
The Secretary read to the meeting an agreement between The
Duluth & Iron Range Rail Road Company and the Pittsburgh Steamship

Company, which agreement is in words and figures as follows:

A~{5§§ement "THIS AGREEMENT made this 16th day of April, 1912
Wil

Pittsburgh between the Duluth & Iron Range Railroad Company, & Minnesota
Steamship

Company, Corporation, party of the first part and the Pittsburgh Steamship

Company, & West Virginia Corporation, party of the second part.
"WITNESSETH:
WHEREAS, the parties hereto have heretofore
entered into an agreement dated the first day of April, 1907

relating to the transportation of iron ore from the mines on the

Vermilion and Missabe Ranwes in Minnesota to lower lake ports,
"WHEREAS, the = parties hereto now desire to terminate

anid n q [ P t}
sald agrecement and all other agreements and arrangements, if anys
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relating to such transporation of iron ore, by mutual consent.

"NOW THEREFORE, in consideration of the sum of One
Dollar and other valuable consideration received by each of the
parties hereto from the other, the receipt of which is hereby
respectively acknowledged, it is agreed between the parties that
said agreement shall be and is hereby as of the date hereof for-
ever terminated and cancelled, and it is further agreed that all
agreements or arrangements heretofore existiing, if any, relating
to the through transportation of iron ore or other commodities
are hereby terminated and are at an end as of this date.

"IN WITHESS WHEREOF the parties hereto have duly executed

this agreement in duplicate the day and year first above wﬁﬂtten."

After due consideration thercof, Mr. J. H, McLean offered
and Mr., Geo. L. Reis seconded the following preamble and resolution;
WHEREAS, Under date of April 1lst, 1907, this Company entered
into a written agreement with the Pittsburgh Steamship Company relating to
the transportation of iron ore from the mines on the Vermilion and Missabe
Ranges in lMinnesota to lower lake ports: and
WHEREAS, under date of April 16th, 1912, the President and
Secretary of this Company executed an agreement with said Pittsburgh
Steamship Company terminating and cancelling said agreement of April
1st, 1907, and also terminating and cancelling all other agreements
of & similar nature, if any, with said Steamship Company:
NOW, THEREFORE, BE IT RESOLVED, That the Board of Directors
of The Duluth & Iron Range Rail Road Company do hereby approve, ratify
and confirm the action of the President and Secretary of this company
in executing said agreement of April 16th, 1912, and all other action
which the executive officers of this company have taken to fully
terminate any and all arrangements heretofore existing relating to the
through transportation of iron ore or other commodities; and do further
hereby authorize and direct the executive officers of this company to

take any further action to thut end which may to them seem mfessary,
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Which resolution, being put to vote, was unanimously adopted.

The Treasurer stated to the Board that the amount of the
Company's Depreciation Fund for amortization of capital investment vas
represented by cash specially deposited, and suggested that it probably
would be advisable to transfer from this special deposit account to
the cash working assets of the Company an amount of $668,124.,41,
representing certain expenditures made by the Company for additions and
betterments, per list submitted, and paid for from current working

1f transfer be made as stated, it would, in effect, result
in the accounts showing an investment of this amount of the Depreciation

Tund in Propertiy Account.

] After consideration of the matter, on motion, duly seconded,

unanimously
Deprociatién RESOLVED, That the proper officers of the Company be, and
Fund Invested
in Property. hereby they are, authorized and directed to transfer from special
deposit account to working cash the sum of 36884124.41 of the cash
specially deposited to represent the Depreciation Fund; also, to
properly adjust the accounts of the Company so that the same will
clearly evidence the fact that aforesaid amount of Depreciation Fund
been invested in Property Account.
There being no further business presented, on motion the

meeting adjourned, sine die.

Secretarye.

Approved




RESOLUTION,
¥

4
BE 11 RESOLVED by the Directors of the Duluth end Iron Range

Rail Road Company, in lawful meeting duly assembled, that George H.
Crosby and E. S, Moore, Trustees of the Chicago, Rock Island and Pacific
Railway Company, in complience with the engagement contained in their
contract with this Company, bearing date September 1, 1910, are hereby
requewsted to make, execute and deliver unto Lancastér Iron Mining Com-
pany (in lieu of a conveyance to this Company) & deed of guitclaim and
release of mineral rights, in and to the following lands:

(Here insert description)

dated the day of » 1911, which said deed has

been read in full to this board.l,, (] 8aid deed of conveyance to said
Lancaster Iron Mining Company, the nominee of said Duluth and Iron
Range Reil Road Company, shall discharge the obligation of said
Trustees to make such deed of the lands above described to this cor-
poration as effectually as if it were named therein as said second

party instead of its said nominee.
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THIS INDENTURE, made and entered into this 27th day of  November

A.D. one thousand nine hundred and twelve, by and between George H. Crosby
and E. S. Moore, of the City of Chiecago, State of Illinois, Trustees of the
Chicago, Rock Island and Pacific Railway Company, hereinafter called the

"frustees™, parties of the first part, and _ Lancaster Iron Mining Company

a corporation organized under and existing by virtue of the laws of the State

of Minnesota, hereinafter called the "Grantee", party of the second part,

WITNTSSETH That, in consideration of the sum of One Dollar to them
in hand paid by the Grantee, and other good and valuable considerations, the
receipt qnd the sufficiency whereof are hereby acknowledged, said Trustees do
hereby grant, bargain, sell, assign, transfer and convey unto the Grantee, its

successors and assigns, forever, all iron ore, ores, fossils and nineral

deposits in or under the lands or any part thereof described in Schedule "“A"
J 1

(hereto attached and rmade a part hereof), together with the right to enter by
itself, its assigns, attorneys, servants, lessees or otherwise, upon said lands
or any part thereof, and explore and develop the same for such iron ore, ores,
fogsils or mineral deposits at any and all times, and open up, develop, operate
and work any mine or mines thereon and take out, remove and ship therefrom any
and all such iron ore, ores fossils or mineral deposits, and with the right

at any and all times to erect, construct, maintain and use all such buildings,
structures, machinery, roads and railroads, sink such shafts, cave, disturbd

or remove the soll or surface of said lands or any part thereof, and do any
other matter or thing which may be necessary or convenient for carrying on a
mining business upon, in or wnder said premises, or any part thereof; and do
also hereby grant, bargain, sell, assign, transfer and convey unto the said
Grantee, its successors and assigns, forever, all rights, interests, privileges,
powers, gasements and estates in, to and over said lands reserved to the
Trustees or either of them, or to the ir predecessors in interesty in conveyances

of said land, whether hereinbefore expressly conveyed or not, which relate to or

-

in any way pertain to the iron ore, ores, fossils or mineral deposits in or




under, or mining rights or privileges in or to said lands, or which may be
enjoyed or exercised in connection therewith, and which are or may be
necessary or convenient to render beneficial and efficient the complete
enjoyment of the property and rights hereinbefore conveyed; intending to
convey whatever interest in minerals and mineral rights, ores, fossils or

mineral deposits which the first parties have in the lands and premises des-

cribed in Schedule "A", hereto attached.

TO HAVE AND 70 HOLD the said property, rights, interests, powers,
easements, privileges and estates, together with all and singular the heredita-
ments and appurtenances thereunto belonging or in anywise appertaining to the

said Grantee, its successors and assigns, forever.

The office and object of this deed are to convey whatever right, title
and interest the Trustees may have in and to the aforesaid premises, but none

other, and this conveyance is made without any covenant express or implied.

IN WITNESS WHERECF, Georpe H. Crosby and E, S. Moore, as Trustees have
hereunto set their hands and seals the day and year first above written.

Signed, Sealedand Delivered
In Presence of:
as to
E. Christiansen ) George H. (Signed) George H., Crosby (SEAL)
B. J. Hagarty ) Crosby

D. Reed
W. Griswold (Sipmed) E. S. Moore (SEAL)
Trustees for the Chicago, Rock

Island and Pacific Railway Company.

State of Illinois
(Ss
County of Cook )

On this : 27th day of _ Noverber A.D.1912, before me

personally appeared George H. Crosby and E. S. lloore to me known to be the
persons described in and who exectited the forepting instrument, and acknowledged
that they executed the same as their free act and deed, and as Trustees of the

Chicago, Rock Island & Pacific Railway Company.

(Signed) Carl Nyruist
Notary Publie, Cook County, Il1.
ly Commission expires Aug,., 5, 1915,




SCHEDULE nAt

Sub-Division Section, Township Acreage,

West of 4th P

s
-8 Lle

b9 6 40,00
59 6 40,00
55 2 40.00
515} P 40,00
58 18 40.00
58 18 40.00
58 18 40,00
58 18 40,00
58 18 40,00
58 18 40,00
58 18 40.00
57 39.26

2 40.00

55 2 80,00
56 2 40,00
56 80.00

56 80.00
56 53.90
56 51.55
56 5 32.45
56 46,45
80.00
40,00
56 50,20
160,00
160,00
14,20
42,70
46,60~
40,00
40.00

40,00
40,00
40,00
41,32
40,00
36.80
e ———es

1!{:950’}3




Original.

George H,Crosby and E.S.Moore,Trustees

to

Lancaster Iron Mining Company.




September 7, 1912,

We, the Directors of The Duluth and Iron Range Rail Road
Company, do hereby severally expressly waive notice and publication
notice of the time, place and purpose of a meeting of the Board
{ Directors of said Company to be held in the City of Duluth,
linnesota, or elsewhere, on the twelfth day of September, 1912,
~ at any time or at any place to which said meeting may be adjourned,
and do hereby further consent and agree that any and all business
transacted at said meeting shall be valid and effectual for every

purpose whatsoever,

5 i
i

& %/Ku

/4
T e
\

6/\/c4 /\/ 41”;;/

& : Py M L T A
&
ON/ 7

7
A AT / 7 2,) LA XA

‘/‘

/ V%Z%M
SR




Waiver of Notice

SPECILL NIRECTORS' MFETING

THE DULUTH & IRON RANGE RAIL ROAD CO.

September 12, 1912,
Duluth, Minnesota.




The Duluth & Iron Range Rail Road Co.

OFFICE OF THE SECRETARY.

H. JOHNSON,
SECRETARY.

Duluth, Minn., September 7, 1912,

Dear Sir;-

A Special lieeting of the Board of Directors of The Duluth

& Iron Range Rail Road Company will be held at the office of the
company, room 502 Wolvin Building, Duluth, Minnesota, on Thursday,
September 12th, at 10:00 o*clock in the forenoon.

This meeting is called for the purposes of declaring a
dividend on the capital stock of the company outstanding, and to
consider such matters that may be presented to the Board.

Yours truly,

Secretary.

Mr, H. Johnson,

Duluth, Minnesota.
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lovember 1lth, 1912,

r. H. Johnson,
Secretary, The Duluth and Iron Range Rail Road Company,

Wolvin Building,

Duluth, 'innesota.

SPECIAL MEETING OF DIRECTORS,
SEPTEMBER 12TH, 1912,

I acknowledge, ‘with thanks, receipt of your favor of 8th
instant, enclosing above minutes, and return herewith the waiver therein
referred to, duly signed by the New York Directors.

Youre truly,

Agcietant Secretary.
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THURSDAY SEPTEMBER 12, 1912, 10:00 A,
DULUTH, MINNESOTA.

2L

®

RESOLVED, by the Board of Directors of The Duluth and Iron Range
Rail Road Company that a dividend (No. 21) of seveniy per cent (70%), or
Seventy Dollars ($70) per share, be, and the same hereby is, declared on
each and every share of the capital stock of the Company outstanding,
payable by the Treasurer of the Company at the office of the Company in
the City of Duluth, linnesota, on or before September 17, 1912, to stock-

holders of record at the close of business this day.
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