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MEMORANDUM

THE IULUTH & IHON RANGE RAIL ROAD COMPANY

STOCKHOLIERS ' MEET ING

, Juns 12th, 1916, at 9:30 A.l.

Call roll ofstockholders.

Proof of Publdécation of call.

Read minutes of previous meeting or mestings (RESOLUTION).

Present Annual Report of the Company (RESOLUTION).
Directors whose terms of office expire:
Thomas lurray,

J. He Mclean,
Geol.L.Reis.

Election of Diractors for the term of three years (RESOLUTION).
Unfinished Business.

New Business.




THEE DULUTH & IRON RANGE RALL HOAD COMPANY

ANINUAL STOCKHOLDERS' MERTING

Duluth,Minn., June 12, 1916.

FOLL CALL OF STOCKHOLDERS:

Minnesota Iron Company, shares

.

E. H. Gary,

6/(/0362#’

Thomas Murray, ' shares

&7%/074 y/
4

7 ;
AR Y

Johnson, share

n

Jds A Fé‘t]‘i'@ll, L share

,\‘[ MW 03/1,447 W
f
C. Marshall, * share ‘j/{z/ 44@2 /M/I/ QM

share

Gao.L.llais,

o 3/
_Chony

/
‘/W .M%/ Z’mm

-

J+ H. Hearding,

Loty

o
EL H. Gary and Richard Trimble,

Joint Tenants and not as

Tenants in Common with the

Right of Survivorship, 39,004 shares

65,000 shares

(Lroxy
/




THR DULUTH & IRON RANGR RAIL ROAD COMPANY

ANNUAL STOCKHOLDERS' MEETING

June 12, 1916, at Duluth.

(3)

KRSOLVED, that tha stockholders, having heard read the minutes
of the last annual meeting of the stockholders held on June 7,
1915, and the minutes of each and every meeting of the stock-
holders and of each and evary meating of the Board of Diresctors
held on or since that date, do now adopt, ratify, and confirm
all of such minutes and proceasdings and ev:ry vote and resolut-
ion theraby taken and adopted and every act and thing theraby
authorized and directed or intended so to be.

Shares, lMinnesota Iron Co._ %7

Shares, Thomas Murray

H. Gary

™

Share, I« House

J. 4. Parrell i @z/dx

i vs
Gao.LsReis M %&L

l.Gary and Richard ﬁ
Trimble, Joint Tenants (AKX

Share, J. H. Hearding, Cﬁ(/ﬁ“/ﬂtf{

/

/

Shares,




! DULUTE & IRON LKANGR RAIL KOAD COM:

ANNUAL STOCKHOLDRRS' MEUTIRG

at Duluth, June 12,1916.

RESOLUT ION

(4)

RRSOLVED, that the Annual Report of the company for the fiscal
year ending December Z1lst, 1915, and the report of the Land
Department for the same period, now submitted to this meeting

be ,recaived and ordered filed in the archives of the company,
and that all and singular the acts of the executive officers in
relation to or arising from all purchases and expanditures shown
thereby are in all things ratified and confirmed.

25,983 shares, Minresota Iron Co. (22£L477(47

Thomas lhrray

Gary.

House

Johnson

share, F. C. llarshall

ae Farrell % o
J

H. Melean C:23247X gy/

; i
/Z %/ /
Gao.L+Reis Ly AL

share, J. H. Hearding %L{

39,004 shares, E.H.Gary and Richard
Trimble ,Joint Tenants

65 'OOU shares,




“‘Yu AIr:}. & Lﬂb_, lkg..'fﬁrl: jJLLfA .011.
ANNUAL STOCKHOLDFRS MEETING

At Duluth, June 12,1916.

RESOLUT IOK

(6)

RRSOLVED, that the following persons be and they hereby are,
alacted Directors of the company, to hold office for the term
of thres (3) years and until their successors are 2lscted and

qualified:~- vk ;
jéﬁ//'lfpf/[/? C/'//éj&/x/\t_,ﬂ/ijr
-’"’7 / / /7 //(L ;f—éfﬂ-/'7v
g e

Minnssota Iron Co. @Z/{)‘;{L{

Thomas Ilurray @4/07(/6{

B. H. Gary

H. Johnson

F.C.Marshall ¥ w

Je Ao Parrell. - _____,___@_)40_?{_@

J

share, J. %({ B

share, Gao.L.Reis /

J. H. Hearding ﬂc_&ﬂ‘ﬁjﬂ_#

.Gary and Richard
r.‘.‘]'.l’”b.lf:‘, oint Tenants A




ANNUAL REPORT

OF

THE DULUTH AND IRON RANGE

RAIL ROAD COMPANY

FOR THE YEAR ENDING

DECEMBER 31, 1915




ANNUAL REPORT

OF

THE DULUTH AND IRON RANGE

RAIL ROAD COMPANY

FOR THE YEAR ENDING

DECEMBER 31, 1915




THE DULUTH AND IRON RANGE RAIL ROAD COMPANY

DIRECTORS

Term Expires June, 1916
TaoMmas Murray... New York, N. Y.
J. H. McLEaN........ Duluth, Minn.

Groree L. Rems._.Duluth, Minn.

Term Expires June, 1917, Term Expires June, 1918
J. A. Fargerrn. New York, N. Y. E. H. Gary... New York, N.
H. Jomxsox......Duluth, Minn. F. E. House_Duluth, Minn.

OFFICERS
F. K. Housk Duluth, Minn.
President and General Manager

. FER NN s e AL T Duluth, Minn.
First Vice-President

J. H. Hearoiva Duluth, Minn.
Second Vice-President

(T ) 1, 5 ) R S e S e Duluth, Minn.

Secretary and Auditor
General Freight and Passenger Agent
=) = =

TaHOoMAS MURRAY....... e I New York, N. Y.

Assistant Secretary and Assistant Treasurer

RIS G ERIVIENR, 11T T R S S R R Duluth, Minn.

Treasurer

Davis, KeLroce & SEVERANCE -St. Paul, Minn.
General Counsel

F. D. Apawms Duluth, Minn.

R. P. Moore _Duluth, Minn.

TaHOMAS OwENS e : Two Harbors, Minn.

W. A. Crarx Duluth, Minn.

B. R. Moogrg............_. Two Harbors, Minn.

L.B. AsNorD.. ... S e Duluth, Minn.

Land Commissioner

Durura Orrice LI e Wolvin Building
New York OFFICE 71 Broadway

Transfer Agent for Registered Bonds, New York Office, 71 Broadway




ANNUAL REPORT

OF
THE DULUTH AND IRON RANGE RAIL ROAD COMPANY
For the Year Ending December 31, 1915

The Board of Directors herewith submits the following report of
the operations and affairs of The Duluth and Iron Range Rail Road
Company for the year ending December 31, 1915.

F. E. HOUSE,

Duluth, Minnesota, March 1, 1916. President.

INCOME ACCOUNT FOR THIE YEAR 1915.

OprerATING REVENUES :

Kreight—Miscellaneous
Pagsenger
Other Transportation Revenues...........___.

Total Transportation Revenues........ $5,346,601.38
Incidental and Joint Facility Revenue . 120,279.82

Total Railway Operating Revenue. ... $5966.931.20

OprraTING Hxpunses: (48.63 per cent of Total Railway
Revenues) 2,901,946.45
Net Revenue from Railway Operations $3,064,984.75
Ratmway Tax Accruars: (5.38 per cent of
Total Railway Revenue)............ $
Uncollectible Railway Revenue

Railway Operating Income
Nown-Operating INcomE:
Rental Income and Rent from Kquip-

ment Sleh e o oo 26D 40
Interest from Accounts and Deposits..... 232,665.15

Release of Premium on Funded Debt 4,007.36
——— % 24943491

Gross Income, carried forward




INCOME ACCOUNT—Continued
Gross Income brought forward $2,992,273.99 COMPARATIVE INCOME ACCOUNT

= 2 For the Years Ending December 31, 1915 and 1914
Depuctions rrom Gross INCOME : )

Rental Payments.—. .~~~ $ 30,769.25

Rent for Hquipment 14,917.87

Interest on Funded Debt Outstanding.... 677,550.00
|

Sundry Deduetions 18.24

1915 ; 1914 Increase or Decrease

|— T
Operating Revenues:

$ 723,35536 Freight—Tron Ore . $4.865,172 $3,382 268.8: $1,482,903 21 TInc.
Freight—Miscellaneous 713,956.33 12,650.83 Dee.

$2.968,918.63 Passenger 216,593.76 245 544.16 98,950.40 Dec.

Other Transportation Revenue.... 50,929.25 47 982 69 3,646.56 Ine.

Total Transportation Revenues $5,846,651.38 $4.401,702 84 1,444,948.54 Inc.

Ineidental and Joint
Revenue 120,279.82 132,300.15 12,020.33

Total Railway Operating Reve-
nues - 5,966,931.20 $4,534,002.99 $1,432,928.21 Inec.

PROFIT AND LOSS ACCOUNT Operating Hxpenses...... .. . 2.901,946.

Railway Tax Aeccruals 321,06731 233,680.4: 87,376.88 Inc.

5 2942 450.67 40,504 22 Deec.

Balance to Credit at December 31, 1914 $1,399,267.22

Balance of Net Income for Year per Income Account 2,026,445.45 T

Other Credits durine il Year: Railway Operating Income $2,742,839.08 $1,357,871.6 $1,384,967.41 Inec.
J. v /1€ » to) g AU .

Uncollectible Railway Revenues...... 1,088.36 1,088.14 Inec.

Unelaimed \Vag'es and 703.34 Non-operating Income 249,434 91 212,274.59 | 37,160.32 Inc

Gross Income $2,992,273 99 $1,570,146.26 $1,422,127.73 Ine.

$3,426,416.01

Deductions from Gross Income:

Rental Payments.... .o 30,769.25 33,588 49 2,819.24 Dec.
TRTMTA ] 2 1 UH >
DEBITS FOR THE YEAR. Rent for Equipment. 14,917.87 16,317.18 31 Dee.
Interest on Funded Debt—Out-
standing 677,550.00 677,550.00

Dividends paid in 1915 on Capital Stock.._._._. $1,500,000.00
Lioss on retired Road 1,960.38

Sundry Deductions = . 118.24 141.31 23.07 Dec.
123.75 T "
L ool - . Net Income $2,268,918.63 $ 842,540.28 $1,426,369.35 Inec.
$1,502,084.13 ’ ’

Disposition of Net Income:

Balance Surplus to credit of Profit and Loss Account, General Amortization Allowance 249,473.18 156,848.34 | 85,624.84 Inc.
December 31 91: 04 991 Q 3alance of Net Income for the

’ $]’9~+")01'88 year carried to Profit and Loss

Account $2,026,445.45 $ 685,700.94 $1,340,744.51 Inec.




GENERAL BALANCE SHEET DECEMBER 31, 1915.

ASSETS LIABILITIES

ProprErTY INVESTMENT: Caprrar, STOCK. .. e L L $ 6,500,000.00
Road and Kquipment:
s Q7 ‘ E ¢ Ty n\ Duapm -
Balance to Debit, December 31, 1914 %$25,972,305.20 ['uxpED DEBT:
Net Credit during year 18077 147 Total of Bonds (See table on page 10)
$25,954.228.06 CURRENT LIABILITIES :
Miscellaneous Physical Property—
Balance December 31, 1915 ... $  110,131.31
$96,064,359.37

Traffic and Car-Service Balances-
Payable
Audited Accounts and Pay Rolls 537,669.00

C'URRENT ASSETS : Miscellaneous Accounts Payable 41,262.20

e I s o, et % 90,598 41 Interest Matured Unpaid. ... 37,020.00

Clash, Bond Redemption Account 1,000,000.00 Unmatured Interest Accrued 101,887.50

Demand Loans and Deposits........... 5,286,138.67

Traffic and Car-Service Balances UnaADJUSTED LIABILITY ACCOUNTS:

Receivable 2,476.78 b P

e l ; . ! 4 Accerued Tax Liability % 2444952
let Balance due from Agents anc ‘ L =

i — ther Deferred Liabilities - 22.059.47

Conductors ! 119 27381 Other Deferred Liabilities......... 2 !

Miscellaneous Accounts Receivable 124,030.01 Premium on Funded Debt... ... ol
Material and Supplies ey 320,014 .44 Insnrance Fund Reserve 188,130.88
Gihor ~ Current Asiote Tty Kquipment and Docks Replacement

Revenue 9,959.92

— $ 6,852,492.04 Capital Depreciation Fund 7,316,192.47

Operating Reserves
DEFERRED ASSETS : . . S
Sundry Unadjusted Accounts_ .
Working Fund Advances._.._....__.___.____ $ 2,300.00 12.027,231.39
Depreciation and Insurance Fund De- A
DOSITE =it 2 742 940.86 - 4,749,034.01

Other Deferred Assets........_. 7,504.00 807.787.73
Sundry Unadjusted Debits...._. .. 19,007.20

1,924,331.88

$35,688,603.47

*Credit.




RESERVE FUNDS FOR ACCRUED DEPRECIATION ON
EQUIPMENT AND DOCKS

|

‘Fm' Equipment| TFor Docks

Payable

April-October
January-July

Balance to Credit Fund Accounts at December 3,1,‘

Interest

$1,473,208.30 | $4,128,609.66
) ¢ ¢ ?

Additions during the year arising from eharges for
depreciation to operating expenses and opera-
tions, and from salvage | 345,020.85 93,076 05 438,096.90

$3,000,422.21 | $1,566,284 35 | $4,566,706.56

Amount

Less charged off during year: ‘
1 Passenger Car and 166 T'reight Cars, retired.. 163,352.68 ‘
Portion of Ore Dock No. 2, Two Harbors........... | 33,411.45 196,764.13

AR

Total

n
L

Per Clent of'

Balance to Credit of above Funds, December 3 ‘
§2,837,060.53 | $1,552,872.90 | $1,369,942.43

THE YE

Y
T

ADDITIONS AND BETTERMENTS
Year Ending December 31, 1915
The expenditures during the year for Additions and Betterments to the railroad,
equipment and miscellaneous physical property were as follows:

Amount

the Public

Railroad:
For New Steel Ore Dock No. 2, Two Harbors.... . $ 28,261.65
For Right of Way and Terminal Property. e e 64RO
Ror: Mine "Iracless i i 2,880.78
For Sundry Tracks.......... 5,392.51
For Log Yard Traeks......... e . 54,488.03
For Ore Yard Tracks ... ... ..
For Telephone Lines and Kquipmen
Ior Betterment of Ore Docks
For Bridges, Trestles and Culverts L . 2838
For Water Stations. AT 3,286
For Sundry Buildings and Fixtures
For Betterment of Track 5
For Other Additions and Betterments.............. et e 2,699.2:

D DEBT DURING

Ji

sds5

OPERATING EXPENSES

Comparative Statement for Years Ending December 31, 1915 and 1914

S IN FUNDE
Morto

E

Bonds Retired:

n
L
S
'—‘
o
(~e]
=]
£
/M
=
]
O
E
7
H
2]
&
a
a
El
a
=
=)
By

Second

$165,124.51

to

Less Original Cost of Portion of Wood Ore Dock No.
Harbors, retired 33,411.45

$131,713 06

Structures....
Expenses

Total Railway Operating Revenue

Lquipment:
Hor: Betterment of Eeouipment oo e $ 13,562.48
Less Original Cost of Equipment Retired: '
1 Passenger Train Car.. $  3,700.96
166 TFreight Train Cars..... - 159,651.72 $163,352.68

Expenses.............
o
g

Rail .

Operations........_..

Operatin

#8149,790.20

Penses -............

Net Road and Equipment *$ 18,077.14

Mort

Miscellaneous Physical Property:
Purehase of sundry detached lots 715.00

Cent of

Second
Transportation
Miscellaneous
General E

Per

5 17,362.14

*Credit.




EQUIPMENT
December 31, 1915

Steam Locomotives
28

Passenger: ...

Combination—Passenger, Baggage and
Combination—Baggage, Mail and Express.....
Observation—0Cafe .o
Officers’ and Business

Total Rassenger Carst

Box Freight—Wood

Box Freight—=Steel Underframe................

Caboose

F'lat—Wood

Flat—Steel

Gondola,

Gondola,

Gondola,

Logging

Iron Ore—Wood

Iron Ore—Steel

Stock, Steel Underframe
Refrigerator, Steel Underframe

<8

ALL TRACE

OF

K

Total Freight Cars.

Boarding

Mines a

SteamtWireelemetand Mermekin o
Sundry Work and Supply...._..

U

Total Miseellaneous Cars...__

SUMMARY OF MILEAC

Total Number of Cars

FLOATING EQUIPMENT
Tug Boats
Fire T

Scows

MILES OF RAILROAD OPERATED, DECEMBER 31, 1915

Second Tracks

ine to Winton.
Line Ope

(St

IS E =S

i

Total Floating Equipment

Fowe
Station

[RON ORE FORWARDING DOCKS

Located in Two Harbors, Minn., Harbor.

Eveleth_ ...
to

Winton
Junction to
Allen Junetion to Virgi

Number of Docks:
Wooden N
Steel and Concrete

Dunka ]

e to Station

to Burntside Lal

to

Junction

e 6
Total Number of Pockets in Doeksoooooooe - 1,086

aba to

Spur to Town of Gilber
to
Waldo to Mile 49 on N

Duluth
Tower
MeKinley
Robinson

Storage Capacity of Iron Ore (Gross Tons) = : e 250,390




FREIGHT TRAFFIC
Comparative Statement for Years Ending December 31, 1915 and 1914

1915

Freight Revenues:
Iron Ore
Miscellaneous

Total

Tons of Freight Carried:
Iron Ore—Gross Tons
Miseellaneous Freight—Net

Total in Net Tons

Tons of Freight Carried One Mile:
Iron 010—(110« Tons... o,
Miscellaneous Frei UhT—\ o’r Toux ,,,,,,, s D R e

Tons.

Total in Net Tons
Average Revenue Received Per Ton:
Tron Ore—Gross
Miscellaneous Freight—Net
All Freight—Net Ton
Average Revenue Received per
Iron Ore—Gross Ton..
~ Miscellaneous Freigtl 1‘[—-\Tot
Average All Freight—Net Ton

Average Distance of Freight Haul
Iron Ore
Miscellaneous Freight

Ton per Mile:

“Ton_..

per Ton:

Average

Mileage of Revenue Freight and Mixed Trains

Average Nmnhm of Tons Revenue Freight Carried Pe
Il()ll Ore Trains (Iron Ore Gross ']mls»
Miscellaneous l‘lo;g)ht Trains (Ore and Othol' Freight)—(Net Tons)

Total All Freight (Net Tons)
Average Number of Tons Revenue Freight Carried Per Loaded Car

Iron Ore:i(Gross Tons) .. tr 3
Miscellaneous Freight (Net Tons)..

r Train M

Total All Freight (Net Tons)
Average Freight Revenue per Train Mile ..

$4,865,172.04
713,056.33

Per Cent

382,268.83
26,607 16

43.84 Increase
1.74 Decrease

Mile:

$5,579,128.37

8,723,710
1,086,217

10,856,771

641,370,397
58,563,801
776,898,645

[ cents

cents

759 of a ~ent
219 cents

718 ofra cent

miles

Tauh
53.9 miles

TI.G

miles

1,014,965

44,108,875 99

409,911,869
55,620,527

514,721,819

60.00
6357

cents
cents

35 48 Increase

54.75
4.97

Increase
Decrease

45.60 Increase

56.47 Increase
5.29 Inm’e’wv

50.94 Increase

7.05 Decrease
3.40 Increase

55.10 cents

.825 of a cent
.306 cents

6.73 Decrease

8.00 Decrease
6 66 Decrease

.798 of a cent

72.7 miles
48.7 miles

10 03 Decrease

1.10 Increase
10.68 Increase

69.0 miles

748,118

848.01
231.89

3.77 Increase

Increase

Increase
Increase

688.10

45.60
16.64

PASSENGER TRAFFIC

Comparative Statement for Years Endmg December 31, 1915 and 1914

[ncrease

1.47 Decrease
42 Increase

4 72 Increase

18 Increase

Passenger Revenue:
Passenger Trains:
Passenger

Mail Baggage, Express, ete

Mixed Trains—Passenger

Total

Passengers C ed .
I)(19\01]l7(’l\ Clznw:l One Mile......._..
,\\el.lnc Revenue Received Per
Average Revenue Received Per
\\emo Distance Traveled Per Passenger...........
Mileage of Revenue Passenger Trains.......

Mi I(lljve of Revenue Passenger Mixed Trains

Total
Average Passenger Service
Average Passenger Service Revenue per

_]Jq, enger
I’ll\\(‘ﬂ”(’} Per Mile..

revenue per Passenger Train Mile
\[1\0{1 Train Mile

Average Passenger Service Revenue per Train Mile (All Trains)

$189,586 13
29,120.76

$218,706.89
27,007.63
$24 TH.:'J?
370,560
11,192,721
58.4 cents
1.935 cents
30.20 miles
270,515
88,920

1914

Per Cent

13.71 Decrease
4,18 Inerease

11.69 Decrease

4,58 Inecrease

450,505
12,972,001
54.5 cents

1.893 cents
28.79 miles

=}

Decrease
Decrease
Decrease
Inerease
Increase
Increase

Increase
Increase

00 s DD =3 Lo =
D © 00 DO =~y ~1 =
WO = Ut = O

359,435
81 cents
31 cents

93 cents
30 cents

.58 Inerease
2.90 Decrease
3.33 Increase

=
o

68 cents

cents

11.69 Decrease




CLASSIFICATION OF TOTAL REVENUE FREIGHT TONNAGE [
For years ending December 31, 1915 and 1914 ‘I
- s == {
COMMODITY 1915 1914 |
¥
s SRR —h e R |
8,074 |
Flour e i ol 3,615 a2
PRODUCTS OF AGRI-| Other Mill Products...._. 1,601
CULTURE oo Hay 8,407
Fruits and Vegetables o e 1,609
Other Produets of Agriculture......._..._.. . 344
b 1 SR e S R el 23,650 23,261
i B R ol = LB B Riveas
Live Stoele .« 1,280 2,537 '
< Dressed Meats ............. 193 240
PRODUCTS OF ANI-| Other Products of Animals . o 8 15
MATS | Ponltry, Game and Bish—— . . 123 956 N aESREN
e g O e i) euietuezaisimeeilieanans 18 41 & ATHEN
Total e 1,622
RemEhracite S oal e e 50,466 137“”[) |
Bituminous Coal ... . 139,917 181,163
Coke 23 A emMBARRASS
RPRODEFCEIOF MINES|  Ores o 6,313,636
Stone, Sand and other like Articles 24999
Other Products of Mines 223 "
-
o N =l o = S o e e
- e S IR el B N
PR GG § Lumber ot 17 BN el TN wl 123,650 134,807 3
RODUCTS OF Other Products of 660,230 678,079 | p
EOREST e ) ’ M e am A
THHE e ] : 783.880 812,886 i
- N, i ; AVRDRA
wﬁé’\ml:ﬁw“ MGK"uLtYBIWAB!K L] coLBY
Petroleum and other OilS..ooooo . 1,395 / e 22 - AL LEN JUNCTION
Sunoarl  ELE B : 109 y ] 7
Ironand S teel SRatlss = 0 1,460 qn.lgr:m- ’./
Other Castings and Machinery................ : 1,791 APLEETTN é
Bar and Sheet Metal ... 111 § p y %
MANUFACTURES ... Cement, Brick and Lime...... 8,114 PENEERER o S RAET S 72
Wine, Liquors and Beer.... 7,588 f / : )E
ITousehold Goods and Furniture.. 648 W :
Iron, Pig and Bloom....._.____._______ Z
Wagons, Carriages and Tools......
Agricultural Implements
Other Manufactures ..
Total e T
MISCELLANEOUS Other Commodities not specified above.... 44 160 44,423 NFAIROANRS
- e T T T | B\ HoAmBY
Total Tonnage ....ccoooeeeeee S Bl e 10,856,771 7,456,637 \

th BREDOA

A BRIMSON

A ROLLINS

QO RummMond

WNIFE RiveRp

\\ ARTHUR
PAL MERS o

g
7 2

27 S
S

LESTER PAR

LAWEVIEW

EnDIORN

DULUTH&IRON RANGE R.R.

DULUTH,MINN, 1916,







The Duluth & Iron Range Rail Road Company.

OFFICE OF SECRETARY

il i

H. JOHNSON,
SECRETARY.

Duluth, Minn., usy 1st, 1916.

Tha Imluth Herald,
Duluth,Minn.

Gantlamon:-

I enclose herewith notice of call for Annual leating
of THE DUUTH & IHOFN RANGFR RAIL I0AD COMPANY, to be held June
12th, 1916. 1 wish you would have the notice inserted in
your daily paper on May l2th, 19th, 26th, and June 2nd, and

send to me promptly affidavit of publication.

Youre very truly,

Secretary.




Call for Annual Stockholders' Mesting, Duluth, Hinnesota,

June 12th, 1916,

The Anrmal Meating of The Duluth & Iron Range Lall
Road Company, for the transection of any and all business
that may come before the mesting, inoluding the election of
Directors and considering and voting upon the approval and
ratification of all acts and procesdings by the officers and
Board of Directors since the last Annual Meeting, will be
held at the office of the President, Room 502 Wolvin Building,
Duluth, Minnesota, at 9:30 o'clock in the forenoon, Monday,
June 12th, 1916.

H. Johnson,
.M. May 12,19, 26, June 2nd. Sscretary.

Copy of notice sent the Duluth Herald May lst for publication.




AFFIDAVIT OF PUBLICATION

Call for Annual S'tockholders' Meet-!

ing, Duluth, Minnesota, ' STATE OF MINNESOTA,
June 12, 1916,

. The annual 1 : i
5 Rangeanz’iffm‘é“c‘éfn%%"m’?‘}i“,“‘th‘; County of St. Louis.

trandaction of any and all business that
may come before the meeting, incliud-
1111 tihe elegtionﬂot directors and con-
sldering and voting upon the rov
and ratification of all acts and %?rgceeg-l
iggs biycteh%hc’fflme{s and l:oard of direc-
3 gince the last annual meeting, will : ] i
be held at the office of the prefment, of said County, being duly sworn, deposes and says that he is foreman
room 602, Wolvin building,  Duluth-
Minnesota, at 9:80 o’clock in the fore-
noon, Monday, June 12th, 1916.
H. JOgINSON,
8 ecretary.
D.-H. May 12, 19, 26, June 2, 1916.¥ . . . 2 1 P
T : paper printed and published in the English language, in the City of

for the publishefs and printers of THE DULUTH HERALD, a news-

Duluth, in the County of St. Louis and State of Minnesota: That
said newspaper is a legal newspaper conformable with the definition
and requirements of all the laws of the State of Minnesota prescribing
and defining a legal newspaper, and has fully complied with all the re-

quirements of said laws, that the annexed printed copy of

was by him taken from and was published in THE DULUTH HERALD

\

Lt successive weeks on. <IINAQO A

of each week: That the first publication of said \/g\((-“)‘ux &

whole time of the said publication he was foreman for the publishers and

printers of said newspapers.

3o NE R NSRS
Notdfy Rublic, St. Louis County, Minn.

My Commission Expires




The Duluth Herald

AFFIDAVIT OF PUBLICATION




The Duluth & Iron Range Rail Road Company.

OFFICE OF SECRETARY

H. JOHNSON,
SECRETARY.

Duluth, Minn., Mey 1st, 1916a

Dear Siri=

Tha dpmial Meoting of the Otoeknclders of "HY WIINH &
DOk RARGE FARL JOAD COMPANY, for the tranesotion of any and all
bucinace that may come bufore the me-ting, lnoiuwdinz the sleotion
of Dlregtors, snd oonsldring and voting woon the syrroval and
ratifleation of al) sote and procesdines by the offloers and Noard
af Direotore sives the last anvual meqting, wiil e Jeld at ite
offier in Dnlubth, Hlnrecsota, a% 9410 o%olock in the farenoon of

3

b . Wi Y |
*‘?Oﬂmx'y‘{, s TR

u ey

VA6 i ewneiose Blag proxy for pour alons~
wire ol reRwet In e aneloned srvelops, for weo In tho event of

a0 A = Fon i e s oy o ™ 3 r
Your avsence fren Shs moLliite

& “he o |
D RV SRS TR

oo asasys

Ungsrs W.J.0lecott, ¥in ssota Iron Company, - E.H.Gary,?.E.Housse,

Thomas Marray, H.Johnson, F.C.Marshall, J...Parrell,
J-EOI‘IC:‘QHZ\' GiDo:.l}l\elS‘, sTEI;qu‘.i‘*Bl'ﬂinz’ 48 "-]i-Gary and
Lilahord Trimble, Joint Tenants.




(BM-1UL-9-25-07.)

PROXY FOR ANNUAL MEETING,

PV glute) of the

Nall 104D Company.

i&num all men by these ;Jﬂ‘m‘i(.’lﬁ' That the undersigned stockholder in

ITHON RalNGE KaAIL I0AD Company hereby does constitute and appoint
I s HOouca and He Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

U LU x LLUN DRadlrs sl JUal GUMYANY

owned, or held by, or standing in the name of the uuderslgncd '1t the annual meeting of the stockholders of said
company, to be held at its principal office at Tulut]

v ..,~-v.‘ 4

on the twalfth day of Juna o 107 1
and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue hereof.

— I
Wittuess the hand and seal of the undersigned, this ~€7» day of ¥ ’*c%, 19/ G

WITNESS :




(2M-1UL-9-25-07.)
PROXY FOR ANNUAL MEETING,
ONZ (1) SHARR of the

{

RANG= RAIL KOa Company.

Auom all men by ﬂ]vm' presents: That the undersigned stockholder in

Y

THE DULUTH IF0N RaNGE Iall ROAD Company hereby does constitute and appoint
F. E. House and He Johnson
(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

THE DULUTE & ILON HaMNGE RAIL HOAD COMPANY

owned, or held by, or standing in the name of the underslgned at the annual meeting of the stockholders of said

company, to be held at its prmcqul office at Duluth,l ta,

on the twelfth day of June TG

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proues may do by virtue here[L

/ (& day W/ f_)/L’
” 7 ,/7/{/?3
WITNESS ; /]




(2M-1UL-9-25-07.)

PROXY FOR ANNUAL MEETING, June lath,

ONE (1) SHAKE of the

KON RANGE RAIL ROAD Company.

Ko all men hq tlgem* mrﬁrnth. Thqt the undersizned stockholder in

RAIL 104D Company hereby does constitute and appoint

E. House and li. Johnson
(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitutlon to vote upon all stock of the

R TN p T T AT
& 1153 _/-_, :z,..,k o LIWAN }

owned, or held by, or 5ta1ulmg in the name of the undersigned, at the annual meeting of the stockholders of said
company, to be held’at its principal office at Duluth,llinnesota,

on the twalfth day of June , 191§
and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess

if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue hereof.

Witupss the hand and seal of the undersigned, this 5 } ferr 19 /(

WITNESS : 4 ; 7/,7 s

/




(2M-1UL-9-25-07.)

PROXY FOR ANNUAL MEETING, juna 1lzth 19
ON= (1) SHARRE of the

NGE hall KOAD Company.

Huom all men hy ﬂyvm‘ preseuts: That the undersigned stockholder in

THE DULURH & IROI RANGE RAIL ROAD Company hereby does constitute and appoint
Fs Ze House and H. Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of eubqtltntmn to vote upon all stock of the

ON RANGE RAIL LOAD COMEANY

owned, or held by, or standing in the name of the underslgued at the annual meeting of the stockholders of said
company, to be held at its principal office at Duluth,llinnesota,

on the twelfth day of une , 1916

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying

and confirming all that said attorneys and proxies may do by VirtW ?]/La\/\,(
Wituess the hand and seal of the undersigned, this =~ Llay. of / 19 7 Q

WITNESS :

y(gﬂ (A9 '@L// hn OLar R
/j




(2M-1U L.-9-25-07.)

PROXY FOR ANNUAL MEETING, June 12th, 19 16,

of the

. Ty ; TroL A AT
dadls JULULL W L1V LU s wall DUAL

Company.

Buow all wen by these presents: That the undersizned stockholder in

THE LULURH & LHON HANGE kall nOal Company hereby does constitute and appoint
E. House and H. Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all qtock of the

= AN T . AT (VAN ATTY
T DULIME & IRON RANGE RAIL IOAD COMPAIY

owuned, or held by, or standing in the name of the underslgned at the annual meeting of the stockholders of said
company, to be held at its principal office at Duluth,Minnesota,

~ A7 | £ 3 1) ] A.
on the twelfth day of June , 1916

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue hereof

Witness the hand and seal of the undersigned, this b day of %ﬂ’ﬁ' 19/¢

TNESS : Qd/v L/‘Z//% K egzew
Wit W/é /% i

/




(RM-1U L.-9-25-07.)

1916 ,

Company.

Kuom all wen by thm» presents: That the undersizned stockholder in
o

M T ' it

THE DULUTH & IION LalGE RAlL ROaD Company hereby does constitute and appoint

F'e B« House and He JOohnson
(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upm] all stock of the

Y 7 mii BR™.

it 5 4.4 JLUTH & IKON BRANGE RAIL ROAD COMPANY

owned, or held by, or standing in the name of the uuderstgucd at the annual meeting of the stockholders of said
company, to be held at its prmupal office at Duluth,ilinnesota,

on the twalfth day of June , 1916

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue - her ey

; M 6
Witwess the hand and seal of the undersigned, this 6 ' day of (%F 19 #

e ey L K
o//{iwc %W




(2M-1U L-9-25-07.)

PROXY FOR ANNUAL MEETING, June l2th 1916 ,

,004 SHAhES of the

THE DULUTH & IHON KalNGE KAIL LOAD Company.

Kumw all men by these presents: That the undersizned stockholder in

THE JULUTH & IION RANGE Rall LOAD Company hereby does constitute and appoint

e Bo House and l. Johnson
(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

THE DULUTH & IKON RANGRE RAIL KOAT COMPANY
owned, or held by, or standing in the name of the underswmd at the annual meeting of the stockholders of said
company, to be held at its principal office at Duluth,llinnesota,

on the twalfth day of June

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying

and confirming all that said attorneys and proxies may do b% virtue hereof.
0'BE th Ul\L‘l AF Jgntiub-uo.\ i u[/mP HAS BEEN ArﬂXED AND DU Gr\HC;LLﬁ'ﬂ
Witneyd the handrand seal of the underqwned day of Z£Zz = 9/ £/

WITNESS ;
/

e
o oV TN







(2M-TUL-9-26-07.)

PROXY FOR ANNUAL MEETING, Juna 12th, 19 16,

(1) SHAFE of the

Company.

Kunow all men by these ]Jlrm‘ltiﬁ That the undersigned stockholder in

THE TULUTH [10N hallGE hall 104D Company hereby does constitute and appoint
"o HeHouse and He. Johnson

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

T T T S alat R 4
diilh LULULIL o LALWVA Liaalilsrs Deelly AVal) UUND AN L

owned, or held by, or standing in the name of the uuderswntd at the annual meeting of the stockholders of said

company, to be held at its principal office at Duluth,llinnesota,

on the twelftl day of J une , 19186
and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying

and confirming all that said attorneys and pro*nes p;a} d,f) hy] ertule le.eLeetf- M 1113 BEE "—F" N AND DL
Ul el LUl (Y L TR ..v Al LA hl 4
- /_

Wituess the hand and seal of the 11nders:gned, this ,_:)’,"'f

iy C“"lm ]
19 /

/
L
v

WITNESS : »~

/7




(BM-TUL-9-25-07.)

PROXY FOR ANNUAL MEETING, <Juns 12t 1916 ,

V] u‘.m_..

HON HANGE . KOAD Company.

oo all men by these presents: That the undersigned stockholder in
THT DULUTH & IRON RANGE IMAIL ROAD Company hereby does constitute and appoint

and

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

Los LDULUTH & L1XAN HallGh nalll JUALD COMrANXY

owned, or held by, or standing in the name of the undersigned, at the annual meeting of the stockholders of said

company, to be held at its principal office at Duluth,ilinresota,

1 43

_-on the twe L£th day of June L1936

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon sugh stock and ratifying
and confirming all that said attorneys and proxies may do by virtue hereof

Wituess the hand and seal of the undersigned, this j ¥ dayof 19/4

WITNESS :




(2M-IU L-9-25-07.)

PROXY FOR ANNUAL MEETING, June 12th 19 16,

FIVE (5] 8 of the
Company.

Huow all men hg ﬂ}l’.ﬁl’ pregents: That the undersigned stockholder in

SHE DPULURE IHON hallGE hall HOAD Company hereby does constitute and appoint

F, B. House and II, Johnson
(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the

haiss ULl adl o . i . i bk sV DUl e L

owned, or held by, or standing in the name of the undersigned, 'lt the annual meeting of the stockholders of said
company, to be held at its ptmmpql office at Duluth,Minnesota,

on the twelftl day of June - 1916,

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of all
acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would possess
if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and ratifying
and confirming all that said attorneys and proxies may do by virtue hereof.

Wituess the hand and seal of the undersigned, this : '916day of 19
: N

\/}‘{ T s o ',”V/ 2 o ’U:y

WITNESS :




LAND DEPARTEENT

THE DULUTH AND IRON RANGE RAIL ROAD COMPANY

REPORT FOR YBAR 1915
wee)q00000mn=

Summary of Business from Inception of Grant:
Total Acreage Granted 606,720,00

PRy p——
Status of A ccount with State, in acres:
Deeded by State to Company - Patented 601,652.,92
Less:

Previous conveyance to other Railroads
for right of way 341.54

SE} of NE] 15-62-12 doeded
back to State 40,00 381,54 601,271.38

Selected, not deeded to Company: 5,497.87
Over=gelected 49,25 448,62

606 ,720,00

RACAPITULATION

Net neres received from State for which
Company has perfect title: 601,271.38

Deeds due from Simte to complete Grant 5,448.62 606 ,720,00




ACCQURT OF SALES
Sales to December 31, 1915, N¥T ACRES:
BEEDED, Patented 70,008,494
Under Contract for Deed, v 38,871,261

Total Acres Sold 108,879.76 108,879.76

CONSIDERATION FOR ABOVE BALES;

Clesed by Deeds § 314,298.98
8til1l under contract for dend 566,291.53

$ 880,590.51 § 860,590.51

Average price per acre, including sales to Deec. 31,1914 7.80
Average price per acre, including sales to Dec. 31,1915 8.09

RECAPITULATION

Total number of Acres Seld 108,879.76
Total number of Acres Unsold:
Deeded by State te Company 492 ,391.62

Cue by State to Company 5,448,62 497,840,24

606 ,720.00 606 ,720,00




RACEIPTS AND DISRURSEMENTS -« Condensed Statement

Consideration for Lands Deeded § 314 ,548.98
Payments on Land Contracts 124 ,807.37
Timber Sales 1,628,081.69
Hay Sales 2,259.06
Interest 120,184,56

Forfeiture on Cancelled Contracts - 21,130.43

§ 2,211,012,09

Disbursements:
Expenses 627,364.10
Commissions 17,685.14
Taxes 250,448.94

Special Advances 400.00

Net Income:
D. & I. R, before Posl 37,399.83
D, & I, R, Pool Account 216,409.27
L. B. Arnold,Joint Agt.1050,000,00
Cash Cn Hand 11,203.61
Payments in Suspense 101,20

1,315,113.91

$ 2,211,012,09




TRANSACTIONS FOR 19185

Acres Selected

Acros deeded by State to Company

ﬂn—--(}—uo--ﬁ

—tres Cgneiderstion

Acros Deeded by Company 1517,60 § 22,498.77
Land Bales for Year, Net:

Gross Sales 5772.67 86,671.73
Average Price Fer Acre

Cancellations 1518, 80 22,249.20

Timber Sales for Year, Net: 217,296 .60

Hay Sales for Year, Net: 252.50

‘-‘---ﬂ--o.--ﬂ’—- - - D o W eS8 =

RECRIPTS AND DISBURSEMENTS - Cash Account
Receipts:

Payments on Land Sales, Net 44 ,200,73
Payments on Timber Sales, Het 97,451.30
Payments on Hay Sales, Net 252.50
Interest, All Sources 17 _039.15

Paymente on Dairy Stesk '18?,35

Total Receipts 159,131.02
Cash Balance, Jan, 1, 1915 5,885,41
§ 165,016.43

Disbursements:

General Txpense 17,174.6%7
Cruising Expense 6,469.24
Commigsion 1,253.42
Engineoring & Rond Building 5,047.56
Agricultural Demonstration 5,340.23
General Development 1,434.18
Advertising 1,717.14

Taxes 55,275,18
Total Expenses 93,711.62

Paid te L. B. Arnold,Jt.Agt. 60,000,00

Total Disbursements 153,711.62

Cash Balance Degc. 31, 1915 11,304,.81
§ 165,016,.43




SUPPLEMBNTARY ARALYSIS OF GOMBINED DISBURSELINTS OF
D.& I.R.R.R.CQ, ARD C.R,1,& P, RY CO.LAND DEPAREMENES
FOR YEAR 1L 9 1 5
wweed Ui mene

Total Disbursements D.& I.R, as shown in sccompanying Report 93,711.62

Total Disburgenents C.B.I.& P, for yemr ending Dee¢.31,1915 _481.175,53
134 ,887.15

Supplanentary Analyeis:
Land - Selling Cost - Includes
cosh of Head office, Virginia and Floodwood agencies
proportion of office salaries and expenses, Rent,
Advertising and Commigsion.(For further analysis of
Land sealling cost seo next page.) 18,237,523

{b) Timber - Selling Cost = Includes
Propertion of Cruisers Salariss snd Ixpenses; of office
Salaries and Expenses, fent ,postage, ote .(For further
analysis of timber selling cost see next page.) 6,041,321

(¢ )Improvement , J
Development and } Includes
Agricultural Demonatration)
inginsering, Road York, Agricultural investigation and
Demonstration work, Donations to Dpunty Fairs and
various agricultural asseciations, with propertion of
of fice salaries, rent, postage, eto. 17,246 .83

(d) Vaintenance
Taxes - Oross anouht paid 100,076 ,06
Less~ Collected from Timber Cntract
holdars 11,325 .68
Collacted from D.& I.R*®
R .7)\.1.70."1/11'. mineral
aasgessmants

-

.24,386,96
75,629 ,10

5% 1 o
3 Gl &t
A DA B 150

Taxen- Preparing lists, collecting
land and tinber contract taxes,
examinatisn of Tax Agsesements, in-
cluding work with County Auditors;with
prop. of office expenses

Land Contracts - Work relstive to same-
bookkesping,making cellect ions,with
prop. of office axpenses

“irber - Prop.of costs estimating,

policing lands ageinst traspass; office
supervisdem of contracts, preparing

examination shoats,bookkesping, with

proportien of office exponses 8,154 .36

¥iscellaneous work

GRAND TOTAL- 4 134,887,185




(a) Further Analysis of land Selling Cost Year 1915

Gosts Acs, Sold Cost per Ac,
Heoad Office 13240,19 7.848 1,69

Virginia Agency 3135,18 1.549 2.02

Floedwood " 1662 .16 1,034

Total f  18237.53 10,431

(b) Cest Selling Timber i-

Total Consideration tirber seld 4 220046 50

Cost of selling as shown in (b) 4  6041.31

Far cent cost of selling 2.718%




LAND DEPARTE RRT
THE DULUTH AND IRON RANGE HAILROAD <O,
Balanee Sheet ,December 31,1915.

D, & I, R, R, R, CO,

Before Poole « « = « « « = = -§ 37,399.83
Pool Account = « = ¢ 216 ,409.27

ASSKETS:

Land Contraets, Principal = 431,644,16
Land Contracts, TaXxes = » = = » » « =« = 540 .44
Timbar Contracts,Principal - - - - - 182,810,30
Timber Contracts,Taxes « = « = - 2917.69
Tewn Lots Contraets, Principal - 295.00
fpecial Advances = = = = = =« » =« « « 400,00
L.B.Arnold ,Land Commissioner,Cash)~- - 2,493.91
Receipts in Suspense = » = = = » « « - 1,709,70
Payments in Suspense « « « « 101.20

LIABILITIRS;
Unpaid Commigsion, Not
LAND SALES:

Landes Deeded ~ - ~ ~ 314,298,98
Lands Contrected - - 566,291,53
Town Lotes Contracted 455.00
Town Lots Deeded - = 230,00

OTHER IRCOME:

Timber Sales = = « « « = = - 1,810,891.99
Hay 58l08 = »= @ « « = ¢ « o v o =« « 2,259 .06
Land Contracts Interest - - - 81,266.61
Timber Contracts Interest 38,B19.75
Town Lots Contracts Interest - 47.11
Special Advance Intersst « « « = « « « 51,09
Forfeltures on Cancelled: Contracts 11,130.43

OPERATING ZXPENSES;

General Expengg = = = = = « @ v « « <« . 389,390.87
Cruising Expense - 115,255,40
Commigeion « = « = = « v 2o v v v = = = 17,761.70
Taxes = = = 248,361.69
Tax Certificates « « « - - 1,249.12
Advertising « = « - - 26 ,664,06
Road Building = = = « « « = & 27,644 .88
Agricultural Demonstration 24,532,33
kuck Land Demonstration 1,583,12
Holland Settlement Improvement - - 3,958.,19
lieadowlands Setilement Improvansnt 6,460.28
3t. Joe Colony Improvement « « = = 1,570.52
Ten Acre Tracts « « - 15,107.67
General Development = = « = = « « «a 846.00
ngineering = = » = » w v « = w = o «a 5,681,87
Traction “ngine Account 3,767.85
Dairy Stegk R B R 2,977.42
A lborn Towngite e = « =« o « v = = . 1,120.03
Dibell Peat Experiment - 803,61

L, B. ARNOLD, JOINT AGENT

Monies Remitted = = « = - 1,050,000,00

$ 2,825,838.11 § 2,825,838.11




May 25th, 1916,

) ':

¥r, 7. E. House, President,
Duluth & Iron Range R.R.Co.,

Building.

Daar Sir:

Herewith I hand you report of the Land Department for
year ending December 3lst, 1915,

Ve have included in this report statement of distribution
of disbursements covering beth land grants as a whole, which gives
a good idea of various coste of operation.

Conditions during 1915 have been generally the same as
during 1914, with an unusually cold, wel yenr to hamper sales.
The timber market has continued depressed. Business for 1915 shows
a slight increass over 1914 in acrangs, sales increasing about
17 per cent, and a slight increase in timber sales. Collections
have generally kepl up very well, Taxes increamsed a little over
$8,000 and general expenses decressed slightly. The amount of

drainage diteh work under way inereased very materially during 1915,

and with the completion of the drainage system now under way the

company should have a very considerabls ameunt of land available for
gale.

Work on the Demonstration Farm has progressed quite
satisfactorily, and we are now beginning te reap some rasults from
the sale of stock. A co-operative creamery was started at
Keadowlands near the Damonstration Farm Jeptember 1915, with gome
asgsistance from this department, and has proven a great success and

is a great aid to the settlers in that general neighborhood, It has

3




been responsible, in a measure, for starting a number of other
¢reameries in other localities over the county, all of which will
be a benefit €o this department.

A special experimental and demonstration tract of peat
land was opened up under the supervisien of the Soils Department

of the Univerwmity of Vinnesota and with the assistance of this

department , and is doing very valuable work. All of this class

of work is helping to develop the districts in which the Land

Department lands are located, with the result that they sre now
beconing more marketables,

Development work is = alow process, and it ia seldom that
the results become svident until some time after expendituras
are made, but I feel confident that even now this department is
beginning to reap the rosults of its past sxpenditures in
davelopment work,

Respectfully submitted.

Land Commisaioner.
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DRAFT OF RESOLUTION TO BE ADOPTED BY DIRECTORS OF D.& I.R.R. CO.

The Treasurer stated to the Board that the amount of the company's Property
Amortization Fumd was represented by cash specially deposited, and suggested that it

probably would be advisable to transfer from this special deposit account to the

cash working assets of the company an amount of $356,261.64, representing certain

expenditures made by the Company for additions and betterments, per list submitted,
and pald for from current working assets; if transfer be made as stated, itwould,
in effect, result in the account showing an investment of this amount of the

Property Amortization Fund in Property Account.

After Consideratdon of the matter, on motion, duly seconded, it was unanimously

RESOLVED* That the proper officers of the Company be, and hereby they are,
authorized and directed to transfer from special deposit account to working cash
the sum of § 356, 261.64, of the cash specially deposited to represemt the Property
Amortization Fund,; also, to properly adjust the account of the Company so that the
same will clearly evidence the fact that aforesaid amount of Property Amortization
Fund has been invested in Property Acount.




THE DULUTH AND IRON RANGE RAIL ROAD COMPANY

1914== Total Capital Expemditures reported as, per ferm 527, $191,399.69

Less for correction of net amounts included in this
account in previous years, per list belows 14,540,04"
17 59,65

1915-=~ Total Capital Expenditures in 1915, as per form 527, § 233,118.85

Miscellaneous Physical Property per form 527, 715,00

$ 233,833.85

Material taken up previously chargéd to Investment 54,431.86

(Except Docks and Equipment retired, charged off to $ 179,401.99
replacement funds)

Total, 4 356,261.64

*Gravel Pit and Tracks at Brimson, §$9,204,02
" " " " " Swmni t 3 555 - 25

" R t " Armstrong, 4,075.80

" " # i "® Britton, 70697
$14,540.04




The Duluth & Iron Range Rail Road Company.

OFFICE OF SECRETARY
-

H. JOHNSON,
SECRETARY.

Duluth, Minn., g 3. 1916,

Degr Oiri~

e Anmal Meoting of tha Dtookholdere of THE DULUTH &
0N TANGE FALL TOAD COMVARY, for W transaction of any and all
business that ong come mfore the pesting, inciuding the eleotion
of Dirsotors, and conglderiny and voving wron the approval amd
ratirioation of ali wote and procecdings by the ofrficers and loard
0F Jimeotors ainoe the juat anvual @«tlng, Wil be beld at Lts
office in Iuluth, dimesotn, at 9340 o'olock the forencong of
donday, dene lath, Aslé. i etnlose bDlask rroxy for your signe~
ture and retary 19 She apnlosed eonvelione, Tor use An the svent of

your Sbeotnte from Lhe peabiig.

L apebing of the Board of Diesgtors will be held lmed-
intaly after the adjournmant of the somual sestine of the Stook-
holdora,

v, & - A
Fowrs very Wwuly,

Loaretary

Copy to Messrs W.J.Olcott, Minresota Iron Company, - E.H.Gary,.E.House,
Thomas Murray, lsJohnson, F.C.Marshall, J...Farrell,
JOH-I)IICIB&B, G@O.L-Reiﬂ' JoH-HB&l'ding, o E.H.Gary and
Rieherd Trimble, Joint Tenants.




The Duluth & Iron Range Rail Road Company.

OFFICE OF SECRETARY

JMH

H. JOHNSON
SECRETARY.

Duluth, Minn.,

Dear Sir:-

s is to advise that the dannual Meating of the

m. 3
41

Board of Directors of The Duluth & Iron Range Raill Road

Company, ealled to be held at 9:30 o'clock in the forencon

of Monday, June 12, 1916, at the office of the Company, 502
Wolvin Building, Duluth, Minn., was adjourned until Tuesday

June 20, 1916, at 8:30 o'clock a.ld. at the same place.

Yours very truly, » .

/
/\’\ Wh-ndo?V
Secretary.

. Fo N+ House, (\-/,f

Duluth, Minnesota.

Copy of above notice sent to:

[
vz

Massrs

lMass L.House,
«He.lclean,
e0.L.Reis,
mas Murray,
. .Farrell,
B.H.Gary.

Q

)
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il APPROV™D.

APPROPRIATION .
NUMBER i RE AMOUNT

Changing location of Depot at Lakewwd

Moving depot and platform and installing

on new foundation $ 550,00

Grading roadway to freight house, moving

wing fences etc. 75,00

Building addition; putting in toilets, 350,00

Sewer 900' @ 70¢ our portion, one-half, 315,00 1,290.00

For the following items;
Fencing Spur to Leonidas Mine, 800.00
West Adams Pit Tracks, 1,280.,00
Biwabik liine Pit Tracks, 1,205.00
Graham Mine Pit Tracks, 4,260.00
Genoa No.4 Stock Pile Track, , 290.00
Switch for Section 30 Stock Pile Track, 200.00
Stripping Track at Bishop Pit, Section 30, 75.00
High Fence at Two Harbors Yard, 300,00
Mme Auto-Graflex Camera 165.00
Additional Right of Way Highland, 145;00
Additional Right of Way SE} of SBf, French River, 5.00
Deed to Right of Way across lots 13=14

Block 66 London Addition, 30,00
Purchase of Lot 6, Bloek 10 4 & 6

3lock 12 Endion Divédsion,
Purchase of Lot 12, Block 6, Endiin Division,
Telephone line, Ely to Burntside Lake,
New well for SBection house, Drummond,
New dam for water supnly, Biwabik,
New freight house, Palmers,
Extension of freight house, Embarrass,
Cuard Rail dénside Wye at Tower Junction,

£
a
I

«00
«00

o C O

O =

S5l

" = > 1o 3 ~3F o9
B =

o 63

Conerete Culvert, 106 feet long, South of
Ore Dock No.6 Two Harbors, Minn,

Stock Pile track at Weed lMine
Grubbing 126 cu. yds. ¢ 50¢
Fxcavation 360" "o @ 50¢
Engineering

Track=-

2nd hand rail 1000' @ 70¢

One switch




4 Pa&’;e 20 -

Brought Ferward, ¢ 15,480,00

Purchase of Lots 7 & 8, Block 8, fndion
Yivision, *nluth,
Cost 1,300,00
Abstract of Title, recording etc 50,00

Extension of log receiveing yard at
T Summit

Extension of Safety Track at
Two Harbors

Increased weight of rails, laid during
the six months ending June 30, 1916

For the following:
Extension of Zenith ®tock Pile track 485,00
Fayal Pit tracks 965.00
New bunk house at Sparta 390.00
Extension Standard Yil Co.Spur at Tower 85,00
Equipping Tug Edna G. with Steel Doors
and Windows 675,00

Electrification of Biwabik Water Sta, 960400

Construction of concrete Culvert at
Mile 2.15

Concrete Platform at Knife River Depot
24,000 £t.B M timber removed 120,00
550 cu. yds. filling 220,00
T&i e " excavation 45.00
3,950 sg.ft. Platform 592,50
90 lin. ft. separate curd 54400
500 1bs. 5/8 Rd. reinforcing 10.00
3,950 8q. ft.N0.27 reinforcing 51,35
70 1bs. 7/8 bolts & nuts 260
1,098 .65
Engineering 114,35

Ctorage track at Elba & Corsic:i 1

1,000 ft. of track @ 1.05 1,050.,00
Switeh complete 225,00

New Section House at Palmers, 7 rooms
with Basement

Installing super-heating apparatus on
15 of our Class K Locomotives
15 Locomotives,
@ 4,841.91 each

Concrete Culvert near west end of tail
tracks, “re Yards, Two Harbors
Excavation 300 cu.yds @ 1.25 375.00
rete 140 ¥, W g8 8. .00 1,120,400
Engineering about 6% 90.0

New 6' x 6' concrete aech culvert at
Mile 106.15
One span trestle of 2nd hand material 300.00
Excavation- 300 cu yds @ 1.00 300,00
Concrete 0 Vi #-1@°6.00 320,00
Backfill 200" s L 2D 80.00
Engineering 67 60.00

For the following items:
New loading track at Pettit line 675.00
Purchase of Lot 6 & 7, Blk 286
leKinley 510,00
Addition to Knife River Depot 300.00
i

$ 1,350,00

4,092,00

5,100,00

522.856

3,560,00

1,675 00

1,210,00

1,275.00

2,500,00

72,628.65

1.585.00

1,060.00

3,185,00

115, 223.50

(¢ ont on page 3)




- DPage 3 -
Continued from page 2.

Extension of siding south of Rob
New fence at Mile 56 & 59

New culvert at Highland

12 steel buildi

Track from St. Croix Spur at Winton
and Hopkins logging railroad
Main Spur 19,500 ft. .7miles
Siding 1L, 00 T

Right of way, grading culverts etc.

Engineering
Track 21,000f
Switches 4

1.10
250,00

%

receiving yard at
Main Spur
2 Sidings
Building

Mile 71
1600
2300
for Inspector
Graddng 2500 cu yds G 35
Culverts 2000 £t B M @£5.00
Track(steel only) 1600 ft
Track( material for sidings
Switches
Track laying, surfacing & ba
Building for car inspector
Fish warehouse at Two Harbors
Building aovnroximately 3100
concrete foundation and floor
structure
filled with
Improvements
Concrete
(To substi
timber walls with sa wdust, add

sawdust
to dock alongside

For the following items:
County Road Crossing on Le

Stock Pile track at Bangor lline

Leonidas-Adams Pit frﬁ*”s
Biwabik Mine Pit track
Fuddy Stock Pile 'rack
Graham Pit tracks
Grading and paving alley block
?1@“ Time r@curdar for Diamonds
: fittings for intake at
lesetting Poles between
va well at Tower Jdt,
7 well at Section house , lar

i m
S =~ JE R

J”“”“T Powder Co, Spur at Biwabik

D

2 of W. Fence on Virginai Uine
Tracks in Summit yard
Purchase of Lot 6 Rlock 8

Purchase of Block 6 Harrison

Construction of tracks to new shft
Pickands, Mather & Co. Belgrads
Main Spur: -2375!
Siding 683 3060 £H¥0o
r"qilwg roadbed

A AL
LN I‘lf,"*"*‘f-

rack 2nd hand 604

o3 +nh
Switches

£4
Sg.1°T

timber super
covered with corrugated iron, double walls

building

3 Two Harbors

, Forward, ¢ 115,223,50
inson » 700,00
200.00

300.00

g8 for storing explosives 300,00

to Swallow

18,630.00
600,00
3,100,00
)00 .00

u.JD
UW.OJ
1,120.,00
2,070,00
500.00
600,00

500,00

in plan

3,000.00

qu O/\

300.00
tute concrete block walls for

MS)u.ﬁJ')

975.00
530.00
1,645.00
56’-‘.’)q
0.00

&0 30
f))‘-\/.\,__\o
75.00

Endion 240,00
KNes

817,00
450,00
iska 280,00
67 .00
95.00

'
T IL,

Branch

sndion Division
Division

“ine

tal

600,00

43,330, 00




. ?"_1.;)6 G
Brought Forward, $ 166,539.50

For renewa f Ore Dock lio.2(Bteel buperstructure
at Two
80' high; 56' out to out of fronts
228 pockets Concrete Dock, Partitions, Bottoms
and fronts,
Crib foundation as on Ore Dock No.6, extending
24' below water,
ESTIMATE OF COST
Revomal of present structure:
Electric and Water fixtures ; 300,00
Spouts & Hoists 166 sets @ $5.00 840,00
Bottom & Corner plates 166 séts 32.50 420.00
Mire Walls 200,00
Timber from Dock & Approach 5M ft BM 3,50 17,500.00
Cutting of Approach Piles 400 @ 30¢ 120,00
Dredging site to 22'depth 34,000 cu yds ¢ 3&5¢ 11,900,00
Dredging for New Steel Structure 6,000.00
New CSteel Approach 317 ft. 79,124,00
New Timber Approach 372 ft. 12,150.00
Substructure 364,100.00
Superstructure §75,584.00
Tracks & Yards 35,000.00
Engineering etc. 70,262.00 $ 1,475,400.00

New Traek to

Victoria lMine near Virzipia
Main Spur 1600', sidi

iding 500 ft.
Section house at Winton, & rooms, including well

Remodeling of Ore Dock No.6 changing pockets & spouts

148 Pockets @ $830.00 each 22,640.,00
Engineering etec., about 10% 12,260,00 135,100.00

For the following items;

Croscing at Mile M-2 130.00
Fireproof Vault for Tw Harbors Store house 600400
Addition to car shop at Two Harbors 800,00
New Ice house at Ely 225.00
New Hand car house at Tower Jet. 150400
Fence fom Coal Dock to Roundhouse at Biwabik 60.00
New Caol track at Biwabik £75.00
section 30 Stock Pile No. 1 track 400,00
Watchmans housegnear Ore Docks 125,00
New scale house at Biwabik 120,0
Right of Way fence at Mile 63 & 64 150.0
New Shop Tools at Two Harbors, 255,0
Roller Bearing coach step for car 24 35.00
Fire Extinguishers for Tug Torrent 55,00
Over-run on Appro. 504x Changing Loecation

of Lakewsod Depot, 700.00
Over-run on Apprp. 518 Concrete Culvert near

west end of tail track at Two Harbors, 600.00
Over-run on Appro. 520 New Culvert at Highland 100,00

0
0 v~

New Car repair shop and transfer table, New Paint Y77 ,20%:80
Shop, Converting present steel car & tank shop 28, 28120
into a two-story Mill and Carpenter shop, combined 10,545.00
lavatory, tin-shop and pipe shop 224,161 .30

For purchase of 750 new steel ore ‘cars 100,000 Ca

el e

750 steel ore cars at $1,250.00 Ea., FOB Tr. Duluth 937,500,00

“

2,964 ,541.20




=

Brought Forward, ¢ 2,964,541.20
For purpose of 3 freight Locomotives lLiikado Type
of practically same design as last likado engines
purchased by this company @ $29,000,00 p  867,000.00

For purchase of 100 steel Under-frame Flat Cars

100 steel Under-frame Flat Cars @ $1,100.00 Ea. 110,000.00
Extension of Alien J Yard 8,550,00
New Depot at Tower, Minn., Building about

20' x 100' including Freight house with concrete

platform

Extension of Ore Sorting yards at Twd Harbors
Five additional tracks each to hold 55 ore cars
with connecting leads, 21,540.00

Improvements to Highland Water Station t,9680.,00

Track to Brimson No.3 Gravel Pit
Spur 7,000 ft. long
Floating Track in Pit 1,000 " = 15,555,00

New 80' turntable at Endion, replacing
table and including new cinder pit and
changes

For the following items,

Extension North Chandler Stock Pile Track, 475,00
Franklin Mine Coal Dock Track, 200.00
wtorage track for Locomotives, ; 5785.00
Drinking Fountain in Two Harbors Depot, 45.00
Water Heater in Engineers Locker Room, 66400
Barn & Sewer for Eveleth Section House 170.00
Addition to Ely Section House Basement, 575.00
Filling to repdace Retaining Wall at 19th Ave. E, 325,00
Station and Platform at McComber, 435,00
Carbic Lights for depots and 4U@] stations 260.00
Coal Shed at Biwabik Section House, 25.00
Over-run on Right of Way fence at Mile 64 (530) 40,00
Over-run on llew Coaling Station at Biwabik (502) 560.00
New Vault in Car Shop 210.00 3,961.00

nter & Blacksmith shop for Ore Docks,
lding, one story 32' x 48" 1,600.00

New Carpen
Frame bui

For the following items:

Sundry tools for shops, 75400
llanholes for Lester Park Section House 150.00
Lights for Knife River Depot, 35.00
Outhouse for Waldo Depot, 50.00
Addition to hand car house, Sparta, 150,00
Electric Lights for Diamonds Coaling Station

Two Harbors, Minn., g 120.00
Zlectric Lights for Semaphores, Two Harbors 25,00
Culvert at Mile M~B-A, 500,00
Culvert to replace bridge M-13-B 675.00
Culvert at Mile M-13-4, 490.00
Snow fence for Seetion No. 58 lMcKinley, 50,00
Carbic-Lights for Allen Jet. Water & Coal Station 25.00
Over-run on Ice House, Ely, 125,00
ew fence Aurora Yard, 35,00
Extension of Elba Nol Shaft Track, 465.00
Qvererun on Franklin Tine Coal Dock Track 20,00
Switch to Allen Jet. Scale Track, 215400

=

Pump House for Biwa 1% Water Station, 100.00

Filli lalt Bra: 40 -0
“"Len&%w‘ % ﬁber Lu?ve;t i‘u?gl and 4.30 0{5.53

mxtension ] Yorthern Tumher CO«, spur for M Finneopo . 0n
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DULUTH & LION RaNGE Lall HOAD COMPaANY
NNUAL DINECTORS® MPRTING
AlliUA, LiUNUL UL el

At Duluth, 10:00 AM. Juns 12,1916,

Call meating to order.

nt Directors:

F. E. House
E. He Gary

Je Lo FParrell
H. Johnson
Thomas lMurray
Gao.l..Reis
J.H.Meclea

Present Officers:

E. House, Fresidant,
H. lclean, Vice FPrasident,
He Hearding, Second Viees President,
Johnson, Secraetary,
C. Marshall, Treasurer,
homas lurray, Assistant Secretary and
assistant Treasurer.

Leading and aprroval of minutes of meatings of Board of
Directors held November 13, 1915, and each and every
meaeting held since that date.

RElaction of Officers (RESOLUT ION)

Present list of provosed expenditures, (RESOLUTION).

LEESOLUTION - transfer of cash from special deposit account to

IR

working cash, representing the Property amortization




IION RANGE RAIL HOAD COMPANY

ANNUAL DIIECTORS' MEETING

At Duluth ,June 12 ’ 1916.

HESOLUT ION

RESOLVED, that the following officers be, and they hereby are,
alacted the officers of ths company for the ensuing year, and
until their successors are elected and gqualified, t0-wit;

President,

Vice Iresident,

Second Vice President,

Secraetary,

Treasurer,

Asst.0ecy. and Asst.Treasursr




AN

THZ DULUTH & IRON RANGE RAIL ROAD COMPAN

TATV TN

DIRRCTORS' MEETIN

~

at Duluth,June 12,1916.
L ] t

RESOLUT ION

RESOLVED, that the foregoing sxpsnditurses for and on behalf of this
be made be, and the same heradby ars authorized,

Company made or to
approved, ratified, and confirmed.




THE DULUTH & IRON RANGE RAIL ROAD COMPANY

ANNUAL DIRRECTORS' MEETING

At Duluth, llonday June 12,1916.

RESOLUT ION

BEE | P

RESOLVED, that the proper officers of the company be, and heraby
they are, authorized and directed to transfer from special deposit
account to working cash the sum of {356,261.64, of the cash
specially deposited to represent the Property Amortization Fund;
also, to properly adjust the accouht of the Company so that the
sama will clearly evidence the fact that aforesaid amount of
Property Amortization Fund has been invested in Froperty Account.




September 18, 1916.

We, the Directors of THE DULUTH & IRON RANGE RAILRCAD
COMPANY, de hereby severally expressly walve notice ef the time,
place and purpese of a meeting ef the Beard of Directors ef said
Company teo be held in the City of Duluth, September 22nd, 1916,
and all statutery by-law or ether requirements as te the time,
place and ebjects of said meeting, and de hereby further consent
and agree that any and all business transacted at said meeting

shall be valid and effectual for every purpese whatsoever.

@ = //z
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The Duluth & Iron Range Rail Road Company.

OFFICE OF SECRETARY

H. JOHNSON,
SECRETARY.

Duluth, Minn., ¢




Directors
Present

Reading and
approval of
minutes.

Dividend
No« 28
Declared

THE DULUTH & 1RON RANGE RALL ROAD COMPANY

SPECIAL DIRECTORS' MEETING

New York, December 15th, 1916.

A Special Meeting of the Board of Nirectors of The Duluth &
Iron Range Rail Road Company was held at the office of the Company
in the Empire Building, in the City of New York, on Friday, December

15th, 1915, at 12:50 o'clock P. I,

The following named Directors constituting a quorum, were
present and participated in the meeting, to=wit:
F. E. House,
E. H. Gary,
J. A, Farrell,
Thomas Murray.

Mp. F. E. House celled the meeting to order and presided, and

Mr. Thomas Murray, Assistant Secretary, kept the minutes.

The Secretary read the minutes of the meeting of the Board of
Directors, held September 22nd, 1915, and the same were by vote

unanimously approved.

On motion, duly made and seconded, it was unanimously
RESOLVED: That a dividend number Twenty-eight (28) of Ten Per
Cent. (10%), or Ten Dollars ($10.00) per share be, and the same is,
hereby declared on each and every share of the Capital Stock of
the Company outstanding, payable bythe Treasurer of the Company, at

the office of the Company, in the City of Duluth, Minnesota, on or

before NDecember 26th, 1916, to Stockholders of record at the close of

businese this day.

Which resolution being put to vote was unanimously adopted.

On motion, duly seconded, the:meeting adjourned.

7

%
A~ A_— A e T

APPROVED: Assistant Secratg;yf’f




PRIVATE TELEGRAPH SERVICE

PITTSBURGH STEAMSHIP CO.— OLIVER IRON. MINING CO.

CLEVELAND CHICAGO DULUTH
Rockefeller Building Com. Natl. Bank Building Wolvin Building

RECEIVER’S NO. " TIME FILED

\
erone

"
ALLEDR

leaclaration of dividends,




Decembey 6,1916.

1s hereby made and notice given of a s eeinl

6f Directors of The Duluth & Iron Ranro

be held at the office of the company,
¥« on Friday,; December 15th,

afternoon ¢he root.

business to come befor:
A af’
yonsider the declaration of iividendg znd

Fal

egt :'.'i.l_ Te
rours very truly,

[ 5 &=y 5
wQCT'CLaIY

Copy of above notice to:

Messrs F.E.House,
Thomas Murray,
E.H.Gary,
Geo.L.Reis,
J.H.McLean,
J.A.Farrell
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