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The Duluth & Iron Range Rail Road Company

OFFICE OF SECRETARY

C. E. WACHTEL.
SECRETARY

Duluth, Minn., yarch 27th, 1929.

Dear Sirt=

Pursuant to the By-Laws end by order of the President, a
special meeting of the Board of Directors of The Duluth and Iron
Renge Rail Road Company is hereby called for 3 P.M., mMondeay, spril 1lst,
1929, to be held in the office of the Company, 502 Wolvin Building,
Duluth, Minnesota, for the purpose of considering and voting upon the
adoption of a new cocde of By=Laws for the Company, and for the Erans-

action of such oth er business as may properly oome before the meeting.

2
Very truly yoursg

o

-~

Secretary.

Mr. H. Johnson,
Mr. Thos. Owens,
Mr. W. A. Clark,
Mr. B. R. Moors,
Mr. R. P. Moore,
Mr. John Shesa,
Mr. C. E. Wachtel.




Srreal Mm
Pl lor s Sy
7/7‘/ /7// 7 77

é _,@u/ﬂ «//Z‘ﬁbf/pvdé—fﬁ/—




(1)

THE DULUTH AND IRON RANGERAIL ROAD COMPANY

ANNUAL STOCKHOIDERS MEETING, JUNE 10Th, 1929, 9,30 A.M. -DULUTH-

Call Roll of Stockholders,
Proof of publication of call.
Read minutes of pervious meetings  ~RESOLUTION=-

Present Annual Reports of Company =RESOLVTIONp

Directors whose terms of office expire,

B. R. MOORE,
JOHN SHEA,

Election of Dirﬁctors for term of three years ~RESOIUTION,
Unfinished business.

New businesse.
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THE DULUTH & IRON RANGE RAIL ROAD COMPANY-

ANNUAL STOCKHOLDERS MEETING ~DULUTH- JUNE 10th, 1929, 9.30 A.M.

ROLL CALL OF STOCKHOLDERS:

/ ) iy
S 5 Lo P
Seres qg;;lJ4:¢_,,ﬂ
Minnesota:Iron Company « = - - - = = 64,992 shares
: | . e

G. L. Edwards oy

H. Johnson . 1

W. A. Clark 1

R. P. Moore

Thos. Cwens =

B. R. Moore &

John Shea

C. E., Wachtel - -

Proxies held by H. Johnson & Thos Owens.
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THE DULUTH AND IRON RANGE RAIL ROAD COMPANY

ANNUAL STOCKHOLDERS MEETING *DULUTH=- JUNE 1O0TH, 1929, =9,30 A.M.

RESOLUTION.

On motion duly made and seconded the minutes of the meeting of
stockholders held June 1lth, 1928, and the minutes of the meetings of
the Board of Directors held June llth June 23rd, August 17th and
December 24th, 1928, and also the minutes of the meeting of the Board of
Directors held Anrli lst, 1929, at which meeting e new code of By-Laws
for the Company was adoPted were read in full,

WHEREUPON, the following resolution was duly made and seconded,
being put to a stock vote, was unanimously adopted, 65,000 shares voting
in favor thereof and none against, to wit: ;

RESOLVED, That the stockholders having heard read the minutes of
the last annual meeting of the stockholders held June 1llth, 1928, and the
minutes of the Board of Directors held June 1lth, 1928, and the minmutes
of each and every meeting of the stockholders and of the Board of Directors
held since that date, do now adopt, gatify and confirm all of such minutes
and proceedings, including said By-Laws, and every vote and resolution
thereby taken and adopted at said meetings and every act and thing thereby

authorized and directed, or intended so to be. {
175)
‘O-/‘*Zr_ Zp - A/f>$

Minnesota Iron Company = = - = - = =§4,992 shares

T — e /
Ge L. Edwards E TR 4 2325?‘/2;:2 : ot

He Johnson ,, / %LA T S

B Ko GLETI e mvinl oo TtV o o’ ey e s S W
Re P. MoOreg = = = = = = =« = 2 o = a= ﬁ/}@‘nb

Thos.

B« R. Moore =

John Shea

Ce E . '.'."ac}lte -

(Proxies held by H. Johnson and Thos. Owens)
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TEE DULUTH & IRON RANGE RAIL ROAD COMPANY.

ANNUAL STOCKHOIDERS MEETING ~DULUTH- JUNE 10TH, 1929, 9.30 A.WM.

RESOLUTION.

RESOLVED, That the Annual Report of the Company for the
year ending December 31lst, 1928, and the report of the Iand
Department for the same pwrioed , now submitted to this meeting,
be received and ordered filed in the archives of the Company,
and thet all and singular the acts of the executive officers in
relation to or arising from all purchases and expenditures shown

thereby, are, in all things ratified and confirmed. %W /
o

Minnesota Iron Compeny = - - - - == 64,992 shares

G. L. Edwards

H. Johnson

A. Clark

R,

Thos, Owens - - -

B. R. Moore

John Shea

C. E. Wachtel 1

685,000 &

Proxies held by H. Johnson and Thos. Owens
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THE DULUTH & IRON RANGE RAIL ROAD COMPANY

ANNUAL STOCKHOLDERS MEETING -DULUTH= JUNE 18th, 1929, 9.30 A.M.

RESOIUTION,
RESOLVED, That the following persons be and they hereby are
elected Dire ctors of the Company for a term of three (3) years
and until their successors are elected and qualified, to wit:

B. R. Moore, -For a term of three years

John Shea, ~For a term of three yegrs. ot
Z/L’) e

/LV17

Minnesota Iron Company

G. L. Edwards

f

H. Johnson

Thos.

B. R. Moore ©

John Shea

C. E. Wachtel

Proxies held by H. Johnson and Thos. Owens.




May 3rd, 1929,

The Duluth ferald,
Duluth, Minnesota,
Gentlemen:=-
I erclose herewith notice of Call for Annual Meeting

of The Duluth and Iron Range Rail Roed Company to be held at

Duluth, June 10th, 1929. Please have notice inserted in your

daily peper May 8th, 15th, 22nd and 25th, and send me promptly,

after last insertion, affidavit of publication.

 Juge 10, 1920, Yours truly,

e Duluth
for thae‘

Secretary,

S

1929,
G E W
D. H, Mnsﬂkﬁ'} iz 22!“-5’5.1'1;%1»6. Secretary, ;
e S Call for Annual Stockholders’
C%}ng!;gg_ ANNUAL STOOKHOLDERS' l Meeting.
3¢ Tupe 10: 1030, | Duluth, Minnesota, June 10th, 1929.
d s
Sl puohes ol The Annual Meeting of The Duluth and Iron
meeting, lncluctilllat
\yof directors, and ‘commenﬁéﬁ Renge Rail Road Company, for the transaction
tion of all acts a;gpg;gxald?nd ratifica- | > 1
fiticers and Board ‘of Direcors. since {he| O any and all business that may come before
meeting, will b w r x 2 e
20 9:30 o Hocjane. eruaﬁu'q‘.el‘iafﬁn?;%‘ig‘_} the meeting, including the election of Directors,
June. 10, : orenoon, onday, . # ~ ¢ I'OV&].
. e g"i%} WACHTEL, Secretary, and con:ﬂlt}erl{)g and voting upon the app ;
: et 2 B and ratification of all acts and proceedings
by the officers and Board of Directors since
[C‘ﬁ‘%‘mlﬁ?g« ANNUAL STocKHOLDERS | +the last annual meeting, will be held in Room
Duluth, Minn., June 10, 1929. 502, Wolvin Building, Duluth, Minnesota, at
The annual meeting of The Duluth & ’ »
Iron Range Rail Roa‘f‘l company, for the (] 3 M d 5F lOth
tmnsaczimzl of any and all business that | 9030 o clock in the f‘orenoon, on ﬂy, une ’
may come before the meeting, including
gh% eletctlion of c%il‘l':ecmrs. al}d cgngil&iing 1929-
4 roval an
Gl ofi ol Aoty a%:?pgrpceedlngs by the C, E. Wachtel Secret&ry.
g B B L B X o
Wolvin Bulldig.” Duluth, “Minnesota, D.H, May 8, 15, 22, 29, 1929,
at 8:30 o'clock in ‘the foremoon, Monday,
June 10. %% m WACHTEL, Secretary.
D. H. May 8. 15, 22,29, 1929
*\_\7 v
CALY,
MEET%@%_IANNUAL STOCKHOLDERS’
wluth, Minn,, J {
The annual meetj June 10, 1929,
Ir ng of The Dul
hrg:saiﬁggge ngay 2 d C";}UPBH_Y,. ufc‘)lrt hthaé'
may come before the meetinosNeSS that
he election of directors, eting, including

.. luth, Minnes
REN 01912%0.k in the Torenoon, Moné’gg:
C. B i
D. H. May 8, 15, :EAZC;HQ%B’. S
- v‘n“'ﬂﬂ?np"!’“ Savwm '




PROXY FOR ANNUAL MEETING OF THE
ONE (1) SHARE The Duluth & 1ron Rangs Rail Road Company

Know all meu by these presents: That the undersigned stockholder in
The Duluth and Iron Range Reil Road Company hereby does constitute and appoint

H. Johnson and Thos. Owens

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the undersigned, at the annual meeting of the stockholders of said Company, to be held at
its principal office at puluth, Minn,

on the 10th day of June 1929, 191

>

?

and at any and all adjournments thereof, for the transaction of any and all business that may come hefore the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedings by the officers and Board of Directors since the last annnal meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitute or substitutes, may do by
virtue hereof.

Iu mj s Wiherenf, the undersigned has duly executed this instrument on this b,'f%(

day o 7 1 //{“

J




G00. 4-18. M&H.

PROXY FOR ANNUAL MEETING OF THE

)

ONE (1) SHARE l'he Duluth & Iron Range Rail Road Company

fuow all men by these presents: That the undersigned stockholder in
The Duluth and Iron Range Rail Road @ompany hereby does constitute and appoint
H. Johnson and Thos. Owens,

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the undersigned, at the annual meeting of the stockholders of said Company, to be held at
its principal office at Duluth, Minn.

on the 10th day of June, 1929 , 191

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedlncrs by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the “undersigned would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and
ratifying and confirming all that said attorneys ‘m(l proxies, or their suhstltuhe or qubstltubns may do by
virtue hereof. ( (,

In Witneas Wherenf, the undersigned has duly executfed this matmmm%m thlts

day of //ﬁ’/)

WiTNEsSs:




500. 4-18. M&H.

PROXY FOR ANNUAL MEETING OF THE

ONE (1) SHARE

Kuow all men by these preseuts: That the undersigned stockholder in

The Duluth and Ipon Range Rail Road Company hereby does constitute and appoint
H. Johnson and Thos. Cwens,

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the under signed, at the annual meeting of the stockholders of said (Jomp:mv. to be held at
its principal office at Duluth Minn.

on the 10th day of  June, 1929. , 191

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meéting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedmgs by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the underswnbd would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitute or substitutes, ms ay do by
virtue hereof.

In Wituess Wherenf, the undersigned has duly executed this instrument on this ’fﬁé

B of 7;1417 179 191 /th %
N

WiIrNESS:




500. 4-18. M&H.

PROXY FOR ANNUAL MEETING OF THE

The Duluth.& lron Range Rail Road Compa

ONE (1) SHARE 1ne vuiutne 1ron nange i
Kuom all men by these presents: That the undersigned stockholder in
The Duluth and Iron Range Rail Road Company hereby does constitute and appoint
H. Johnson and Thos. Owens,

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the undersigned, at the annual meeting of the stockholders of said Company, to be held at
its principal office at  Duluth, Minn.

on the 10th day of June, 1929, 191

’

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitute or substitutes, may do by
virtue hereof.

IIn Witness Wherenf, the undersigned has duly executed this instrument on this 447 ié

day of /My 19
K AW Ny (VO

WiTNEss:




500. 4-18. M&H.

PROXY FOR ANNUAL MEETING OF THE

ONE (1) SHARE The Dul

Auow all men by these presents: That the undersigned stockholder in
The Duluth and Iron Range Rail Road Company hereby does constitute and appoint
H. Johnson and Thos. Owens,

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the undersigned, at the annual meeting of the stockholders of said Company, to be held at

its principal office at Duluth, Minn,

on the  10th, day of Junse, 1928, . 391 i,

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitute or substitutes, may do by
virtue hereof.

Wi
Ju Wituess Wherenf, the undersigned has duly executed this instrumenton this

S et
<& %d;’}; / /47\,/{7‘

day of

Wirrness
=P,

E WS ardoy




500. 4-18. M&H.

PROXY FOR ANNUAL MEETING OF THE
84,902 SHARES

RO TR 1 ol il L
mpany

now all wen by these presents: That the undersigned stockholder in
The Duluth and Iron Range Rail Road Company hereby does constitute and appoint

H. Johnson and Thos. Owens

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the undersigned, at the annual meeting of the stockholders of said Company, to be held at
its principal office at  Duluth, Minn.

on the 10th day of June, 1929, , 191

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitute or substitutes, may do by
virtue hereof. Q¥ A -

’

In Witfless Whereof, the undersigned has duly executed this instrument on this =

day of 192 — ﬁ
/ MINNESOTA IRON COMPANY
, A

Wrrness:

President.
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PROXY FOR ANNUAL MEETING OF THE

ine bututh lron Hange Rall Boad L.ompany

ONE (1) Share
Kuow all men by these presents: That the undersigned stockholder in
The Duluth and Iron Range Reil Road Company hereby does constitute and appoint
H. Johnson and Thos. Owens,

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the undersigned, at the annual meeting of the stockholders of said Company, to be held at
its principal office at  Duluth, Minn,

on the 10th day of June, 1929 181

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitute or substitutes, may do by
virtue hereof.

In Wituess Wheregk, the undersigned has duly executed this instrument on

day of M/—‘—f 191)/7

WirNess:




500. 4-18. M&H.

PROXY FOR ANNUAL MEETING OF THE

ONE (1) Share

Kuow all men by these presents: That the undersigned stockholder in
The Duluth and Iron Range Rail Road Company hereby does constitute and appoint

H. Johnson and Thps. Owens,

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the undersigned, at the annual meeting of the stockholders of said Company, to be held at
its principal office at Duluth, Minn.

on the 10th day of June, 1929. 191

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitute or substitutes, may do by
virtue hereof.

In Wituess Whereof, the undersigned has duly executed this instrument on this S

day of %f‘&/ 191}«7 E

WirNEss: M
. j . rﬂé’é’?/ﬁ -7~




500. 4-18. M&H.

PROXY FOR ANNUAL MEETING OF THE

ONE (1) SHARE

Kunow all men hy these presents: That the undersigned stockholder in
The Duluth and Iron Renge Rail Road Company hereby does constitute and appoint
H. Johnson and Thos. Owens

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company ‘owned, or held by, or standing
in the name of the undersigned, at the annual meeting of the stockholders of said Company, to be held at
its principal office at Duluth, Minn.

on the 10th day of June, 1929. , 191

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedmu‘a by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undmmgngd would
possess if then personally present, hereby revoking any proxies heretofore given to votegipon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitute o ibstitutes, may do by
virtue hereof.

In Witurss ml]rrwf the un(l(,rwrno(l has duly executed this instru
DA ']

day of # ¢ (24

Wrryess
_\_ﬁ_i\« /’F\/L’y T A e




The Duluth & Iron Range Rail Road Company

OFFICE OF SECRETARY

C. E. WACHTEL.
SECRETARY

Duluth, Minn., May 3, 1929.

Dear Siri=

The Annual Meeting of the Stockholders of the
THE DULUTH AND IRCN RANGE RAIL ROAD COMPANY, for the trans-
action of any and all business that may come before the
meeting, including the election of directors, and consider-
ing and voting upon the aporoval and ratification of all
acts and proceedings by the officers and Board of Directors
since the last annual meeting, will be held at its office
in Duluth, Minnesota, at 9130 o'clock in the forenoon of
Monday, June 10th, 1929.

I enclose blank proxy for your signature and return,
for use in the event of your absence from the meeting,

A meeting of the Board of Directors will be held

immediately after the adjournment of the amaual meeting of the
Stockholders.

Yours very truly,
To~

Mr.Pentecost Mitchell, Duluth,
Mr.G.L.Edwards, New' York,N.Y.
Mr.H.Johnson, Duluth,
Mr,W.A.Clark, Duluth,
Mr,Thos.Cwens, Two Harbors,
Mr.B.R.Moore, Two Harbors,
Yr.John Shea, Two Harbors,
r.R.P.Moore, Duluth,
Mr,C.E.,Wachtel, Duluth.
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Affidavit of Publication.

CALL . FO. ol
BeriQR ANNUAL STOCKHOLDERS'|

cgﬁ'mgnyl. for t;olhel
usiness at |
nglay come before the meeting, including
the ‘election of directors, and considering
and voting upon the approval and ratifica-
tlon of all acts and proceedings hy the
officers and Board of Directors since the
last annual meeting, will be held in Room

transaction of any and

. Wolvin Building,  Duluth, Minn i
in the forenoon, o i?“,‘

; C. E. WACHTEL,
B. B, May 515, g5 s Secretary,

t ’9:30 o'clock
June 10, 1929,

et

State of Minnesota,

COUNTY OF ST. LOUIS.

being duly sworn, deposes
now is and during all the times hereinafter mentioned has been the
publisher or printer in charge of the Duluth Herald, a daily newspaper, printed and
published in the City of Duluth in said St. Louis County, State of Minnesota, on every
day except Sunday of each week;
. Thay he has knowledge of the facts and knows personally that the printed

tice hereto attached, cut from the
columns of said vg aper, was inserted, printed and published in said newspaper once
in each week fornf.. +...weeks, and that all of said publications were made in the
English language.

That said notice was first inserted, printed and published on
the.. 8th ﬁ , 1929.and was printed
and pgbll;lrledﬂip sm::lﬂncwspaper on ez}cl{l End every. dedng.sd&yiareafter until ,g\nd
including \ AN SAAY the 2950, .aay ) MRS | b T, , 1929

That during all the times aforesaid, said newspaper was qualified as a medium of
official and legal publications as required by sections 3 and 4 of chapter 484, Session
Laws of Minnesota, 1921, and that it has complied with all the requirements that con-
stitute a legal newspaper as defined in said sections 3 and 4, to-wit: thalt for more
than one year last past from the date of the first publication of said. Notice....

, said newspaper has been .

(1) Printed from the place from which it purports to be issued in the English
language, and in column and sheet form equivalent in space to at least four pages,
with five columns to the page, each seventeen and three-quarter inches long.

(2) Issued daily every day except Sunday from a known office, established in such
place for publication and equipped with skilled workmen and the necessary material
for preparing and printing the same,

(3) Made up to contain general and local news, comment and miscellany, not
wholly duplicating any other publication, and not entirely made up of patents, plate
matter and advertisements, or any or either of them.

(4) Circulated in and near its place of publication to the extent of at least two
hundred and forty copies regularly delivered to pa%ing gubscribers, and that prior to
the date of the first publication of said NoLlee
the publisher or printer in charge of said newspaper having knowledge of the facts,
filed in the office of the county auditor of said County of St. Louis, State of Minne-
sota, an affidavit showing the name and location of said newspaper and the existence
of conditions constituting its qualifications as a legal newspaper as required and set
forth in section 3 of chapter 484, Session Laws of Minnesota, 1921.

That the following is a printed copy of the lower case alphabet, from A to Z, both
inclusive, of the size and kind of type used in the composition, printing and publica-
tion of said legal advertisement hereunto attached, viz:

abcdefghijklmnopqrstuvwxyz—5 pt.
abedefghijklmnopqgrsiuvwxyz—6 pt.

Further affiant saith not, save that this affidavit is made pursuant to section 4 of

chapter 484, Session Laws of Minnesota, 192%, and is igtenged to accompany the hill
for the publication in said newspaper of —aforesaid #/ dvertisement.
. i .







Affidavit of Publication.

T —te
caLL e —
Erring.. ANNUAL BTOGKHOLDERS:

7 uluth, Minn,, June 10,
Ir;z;;z ' anny g of “The 'Jﬁhs'&
trnnsmtiou Road companr. for the
R oL and all busihess that
OI“;‘ . etgem smeetlmt, in%ualng

L iy nsiderin;
g}%}lce? } a‘il Eg“t e anp{gval ?nd ratlﬁcn!
la.s 8 nnd Boar g w’%ihectgr]sdslncye tﬁg

s e in

xg!m . Duluth, Minnesnta.

Jmm 10 m the Inrenoon. Monday,

E.
D. H., May 8. 18, }’X 9, 1,2§ Secretary,

e

State of Minnesota, |

COUNTY OF ST. LOUIS.

being duly sworn, deposes
aud gays that he now is and during all the times hereinafter mentioned has been thc
publisher or printer in charge of the Duluth Herald, a daily newspaper, printed and
published in the City of Duluth in said St. Louis County, State of Minnesota, on every
day except Sunday of each week;
That he has knowledge of the facts and knows personally that the printed
hereto attached, cut from the
Ysgaﬁer. was inserted, printed and published in said newspaper once
in each week for. I'.weeks, and that all of said publications were made in the
English language. o
That said notice was first inserted, printed and published on.../ edne gday.
1,.33( ...................... ] IEQQ and was printed
smd pubhshed in said newspaper on each and every.\W/ edx,esdaﬁyereafter until and
includinglf gdn.e sda¥ the 29th.. la: , 19.
That during all the times aforesaid, sald newspuper was quilified as a medium of
official and legal publications as required by sections 3 and 4 of chapter 484, Session
Laws of Minnesota, 1921, and that it has complied with all the requirements tha.t con-
stitute a legal newspaper as defined in sald sections 3 and 4, to-wit: that for more

than one year last past from the date of the first publication of said... l\*ot i'C'e' i
, sald newspaper has been

(1) Printed from the place from which it purports to be issued in the English
language, and in column and sheet form equivalent in space to at least four pages,
with five columns to the page, each seventeen and three-quarter inches long.

(2) Issued daily every day except Sunday from a known office, established in such
place for publication and equipped with skilled workmen and the necessary material
for preparing and printing the same.

(3) Made up to contain general and local news, comment and miscellany, not
wholly duplicating any other publication, and not entirely made up of patents, plate
matter and advertisements, or any or either of them.

(4) Circulated in and near its place of publication to the extent of at least two
hundred and forty copies regularly delivered to paying subscribers, and that prior to

the date of the first publication of said.

the publisher or printer in charge of sald ne

filed in the office of the county auditor of said County of St. Louis, State of Minne-
sota, an affidavit showing the name and location of said newspaper and the existence
of conditions constituting its qualifications as a legal newspaper as required and set
forth in section 3 of chapter 484, Session Laws of Minnesota, 1921,

That the following is a printed copy of the lower case alphabet, from A to Z, both
inclusive, of the size and kind of type used in the composition, printing and publica-
tion of said legal advertisement hereunto attached, viz:

abcdefghijklmnoparstuvwxyz—5% pt.
abedefghijklmnopgrsiuvwxyz—6 pt.

I"'urther affiant saith not, save that this gffidavit is made pursuant to section 4 of
chapter 484, Session Laws of Minnesota, 19 to accompany the bill
for the publication in said newspaper of e art vertisement,

Subscribed and sworn to before me this...
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BY-LAWS

OF

The Duluth and Iron Range
Rail Road Company

ARTICLE I
STOCKHOLDERS

The annual meeting of the stockholders, for the
election of directors and the transaction of such other
business as may lawfully come before it, shall be held at the
office of the Company, in the City of Duluth, in the State
of Minnesota, at 9:30 o’clock in the forenoon, or at such

other hour as may be designated in the notice, on the first
Monday after the first Wednesday in June of each year.
The said meeting may adjourn from time to time, and from
place to place, until all business is completed.

Notice of the time and place of said annual meeting
may be given by the Secretary by a four week’s notice in a
newspaper printed in the said City of Duluth. The first
publication of said notice shall be at least thirty days prior
to the time fixed for such meeting.

Special meetings of the stockholders may be called by
the Board of Directors or by the President, to be held at
any time and place. The said special meetings may adjourn
from time to time and from place to place, until all business
is completed.

Notice of the time and place of said annual or special
meetings shall be mailed, postage paid, to each stockholder
of record at his post office address, as the same appears
on the books of the Company, at least seven days prior to
the time fixed for such meetings; and the mailing thereof
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shall constitute sufficient notice, and the failure of any
stockholder to receive notice shall not interfere with the
right to hold the meeting. Any such meeting may be held
without notice if all the stockholders are present in person
or by proxy or in writing waive the giving of the notice
herein required.

At all meetings of stockholders, every stockholder of
record shall be entitled to vote upon all matters which may
come before the meeting, one vote, in person or by proxy,
for each and every share of stock held by him, but no stock
shall be voted on at any election within twenty days after
its transfer on the books of the corporation.

The stock transfer books may be closed for at least ten
days prior to the annual meeting or any special meeting.

The directors shall be elected at the annual meeting of
the stockholders; but, if for any reason the election is not
keld at that time, such election may be held at any time
thereafter.

At all stockholders’ meetings a majority of the whole
outstanding capital stock of the Company shall constitute a
quorum, provided, however, that if a majority of such stock
is not represented at any such meeting then those present
may adjourn the meeting to a later date fixed by them.

ARTICLE II
OFFICERS

The officers of the Company shall consist of a Presi-
dent, one or more Vice Presidents, a Secretary, an Assistant
Secretary, a Treasurer, an Assistant Treasurer and an
Auditor. The President and one of the Vice Presidents
shall be chosen from the members of the Board of Directors.
The other officers need not be members of the Board of
Directors.

Any two or more of the offices of Secretary, Assist-
ant Secretary, Treasurer and Assistant Treasurer may be
held by the same person.
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Each and every officer shall hold office only during the
pleasure of a majority of the Board of Directors, and may
be removed from his office at any time, with or without
cause, by a vote of a majority of the Board of Directors.

ARTICLE III
BOARD OF DIRECTORS

The Board of Directors shall consist of seven stock-
holders.

There shall be a meeting of the Board of Directors
immediately after the adjournment of the annual meeting
of the stockholders, at which meeting the newly elected
Board of Directors, if a quorum be present, shall elect by
ballot from their own number a President and one Vice
President. At such meeting the Board of Directors shall
also elect a Secretary, an Assistant Secretary, a Treasurer,
an Assistant Treasurer and an Auditor, which officers may
or may not be members of the Board of Directors, and shall
hold their respective offices during the pleasure of the
Board.

The Board shall also appoint or elect such additional
officers and agents as they may deem advisable, and remove
the same, or any officer of the Company, at their pleasure.

In the absence of both the President and the Vice
President, the Board may appoint a President pro tempore.
During a prolonged absence or disability of the President,
or any other officer, the Board may appoint substitutes pro
tempore,; or, on the death, removal or resignation of any
officer, the Board shall fill the vacancy.

Every Director shall be a holder of at least one share
of the capital stock of the Company. If having been duly
elected any Director ceases to be a holder of at least one
share of stock, he shall by reason thereof cease to be a
Director. Each Director shall serve until the next annual
election, or until his successor shall have been duly chosen




4

and qualified, provided, that each and every director, how-
ever elected, shall hold office only during the pleasure of
a majority in amount of the stockholders of said Company,
and may be removed from his office at any time, with or
without cause, by a vote of a majority in amount of stock-
holders of said Company, and in the event of any such
removal or of a vacancy in the Board of Directors resulting
from any other cause, the stockholders, at any annual or
special meeting, may elect a successor to the director whose
place shall be vacant.

In case of any vacancy in the Board of Directors
through death, resignation, disqualification or other cause,
and which may not have been filled by the stockholders, the
remaining directors, by affirmative vote of a majority
thereof, may elect a successor to hold office for the unex-
pired portion of the term of the director whose place shall
be vacant, or until the election of his successor.

Four directors shall be required to constitute a quorum
for the transaction of business; but less than a quorum may
adjourn from time to time, and from place to place.

By this Board of Directors, elected as provided, the
whole affairs of the Company shall be managed and
directed.

The order of business at all meetings of the Board of
Directors shall be as follows:

First: Reading of minutes of last meeting.
Second: Reports of officers of the Company.
Third: Reports of Committees.

Fourth: Unfinished business.

Fifth: Original resolutions and new business.

ARTICLE IV
THE PRESIDENT

The President of the Company shall have power to call
meetings of the Board of Directors at such time and place as

5

he may appoint, and it shall be his duty to call a meeting of
the Board whenever a majority of the Board of Directors
shall request him in writing so to do, stating the object of
such meeting.

The President shall preside at all meetings of the
Board of Directors and stockholders, if present, and he
shall have such power and perform such duties as may from
time to time be conferred upon him, or be prescribed by the
Board of Directors.

He shall exercise general supervision over the entire
business of the Company, and the management of every
department and of all of the property of the Company shali
be under his direction, subject to the control of the Board
of Directors.

He may countersign all checks, and shall execute all
bonds, contracts or other instruments required to be made
or executed for or on behalf of the Company, which shall
also be signed by the Secretary, and he may designate some
person to countersign checks in the absence of the President
and Vice Presidents. He may sign certificates of stock, and
is hereby authorized to sign them in blank, and leave them
in sufficient numbers with the Treasurer, or such other
person as the Board of Directors may designate.

ARTICLE V
THE FIRST VICE PRESIDENT
In the absence of the President or his inability to act,
and in case the Board of Directors do not provide other-

wise, all the duties of the President shall vest in and be
performed by the First Vice President.

ARTICLE VI
THE SECOND VICE PRESIDENT

The Second Vice President shall perform such duties
as may be prescribed by the Board of Directors.
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ARTICLE VII
THE SECRETARY

The Secretary shall attend all meetings of the stock-
holders and Board of Directors, whether regular or special ;
shall keep, in a book prepared for that purpose, a true and
fair record of the proceedings of all such meetings, and
shall have charge of all books, documents and papers which
may properly belong to his office.

He shall have the custody of the corporate seal, and
shall attach the same, with his signature, to all documents
which require a seal, and which have been executed by the
President or one of the Vice Presidents.

He shall also prepare a book or books of stock cer-
tificates, which after being signed by the President or one
of the Vice Presidents, and Treasurer, he may fill up and
deliver to the parties properly entitled to receive the same,
He shall prepare new certificates upon the transfer of
shares and the surrender of the old certificates.

ARTICLE VIII
THE ASSISTANT SECRETARY

The Assistant Secretary shall perform such duties as
may be required by the Board of Directors, and in the
absence of the Secretary or his inability to act, shall per-
form all the duties of the Secretary.

ARTICLE IX
THE TREASURER

It shall be the duty of the Treasurer to keep an account
of all moneys, funds and property of the Company which
may come into his hands. He shall render such accounts,
and present such statements to the Board of Directors as
may be required of him. Disbursements shall be made by
him under the orders of the President, or by resolution of
the Board of Directors.
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He shall sign checks for authorized disbursements,
and shall give instructions to the bank to pay his checks
when countersigned by the President or one of the Vice
Presidents, or, in their absence, by such other person as
they, or any of them, may designate.

He shall countersign all certificates of stock issued to
stockholders.

He shall give such bonds for the faithful performance
of his duties as the Board of Directors shall preseribe.

ARTICLE X
THE ASSISTANT TREASURER

The Assistant Treasurer may, when required by the
Board of Directors, perform all the duties of Treasurer, or
assist the Treasurer in his duties.

ARTICLE XI
THE AUDITOR

The Auditor shall have supervision over all the
accounts and account books of the Company and see that
the system of keeping the same, including the proper dis-
tribution and classification of all receipts and expenditures,
is enforced and maintained. He shall direct as to forms
and blanks relating to books and accounts, and the account-
ing procedure and distributions of receipts and expend-
itures, in all departments, and no change shall be made in
the same without his consent, or the consent of the Board
of Directors. He shall see that there is kept in the Account-
ing Department a set of books containing a complete record
of all earnings, expenses, expenditures, and all business
transactions of the Company proper to be recorded in the
accounts. He shall see that proper vouchers are issued and
approved for all authorized dishursements which are to be
made by the Treasurer for corporate purposes of the
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Company. He shall verify the assets reported by the
Treasurer, or his Assistant, and cause all books and
accounts of officers and agents of the Company charged
with the receipt and disbursement of money, materials and
labor to be examined as often as practicable. He shall be
responsible to the Board of Directors for carrying out all
the foregoing and shall when requested, furnish the Board
of Directors or President a statement covering all or any
part of the matters in his charge. He shall have such
additional powers and perform such additional duties as
may, from time to time, be conferred upon him by the
Board of Directors or the President.

ARTICLE XII
MEETINGS OUTSIDE OF STATE

The Board of Directors or managing officers of the
Company may meet at any place outside of the State of
Minnesota and transact business, and any special or
adjourned meeting of the stockholders may be held outside
of said State, at any branch office or offices that may be
established by the Board of Directors.

ARTICLE XIIT
AMENDMENTS

These By-Laws may be altered, amended or repealed at
any meeting of the stockholders of the Company by a vote
of a majority of the outstanding stock, or at any meeting
of the Board of Directors by a vote of a majority of all the
members of the Board.
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THE DULUTH AND IRON RANGE RAIL ROAD COMPANY

DIRECTORS
Term Expires June 1929 Term Expires June 1930

BURCHILL R. MOORE. Two Harbors, Minn, THOS. OWENS.......Two Harbors, Minn.
JOHN SHEA...... ... Two Harbors, Minn. CHARLES E. WACHTEL..Duluth, Minn,
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FRANK D. ADAMS Duluth, Minn,
DONALD M. STALKER Duluth, Minn.
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RALPH P. MOORE Duluth, Minn.

CHARLES S. HAIG Duluth, Minn,

LUTHER B. ARNOLD Duluth, Minn.
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INCOME ACCOUNT FOR THE YEAR ENDED DECEMBER 31, 1928.

OPERATING INCOME:
Railway Operating Revenues ... ... . . .| $6,548,684.39
Railway Operating Expenses 4,418,866.97

Net Revenue from Railway Operation $2,129,817.42

ANNUAL REPORT ‘ Railway Tax Accruals 438,314.69

Uncollectible Railway Revenue
OF

THE DULUTH AND IRON RANGE RAIL ROAD COMPANY

FOR THE YEAR ENDED DECEMBER 31, 1928

Railway Operating Income $1,690,964.59
Equipment and Joint Facility Rents—Net Credit 30,979.32

Net Railway Operating Income $1,721,943.91

NON-OPERATING INCOME:

Income from Funded Securities. .....c.oooimiscosicaicciniinn, $ 218.,734.27
Interest from Accounts and Deposits 263,148.75
Miscellaneous Non-Operating Physical Property-Dr 12,420.30
The Board of Directors herewith submit the following report ‘ Miscellaneous Rent Income 1,500.20
of operations and affairs of the Duluth and Iron Range Rail Release of Premiums on Funded Debt
Road Company for the year ended December 31, 1928.

Total Non-Operating Income $ 475,020.28
H, JOHNSON- A Gross Income $2,196,964.19
President. y
Duluth, Minnesota, DEDUCTIONS FROM GROSS INCOME:

April 1, 1929. Miscellaneous Rents
Miscellaneous Tax Accruals 41558
Interest on Funded Debt—Outstanding. 407,550.00
Interest on Unfunded Debt 76.48
Amertization Allowances—@rai s il on R 855.57

Total Deductions $ 411,459.60
Balance of Net Income for the Year.......ooovrvconcoeceeeeeeceeeeeee. $1,785,504.59




PROFIT AND LOSS ACCOUNT DECEMBER 31, 1928

CREDITS:
Balance to Credit December 31, 1927
Balance of Net Income for Year 1928 per Income Account
Profit on Road and Equipment Sold

Excess Depreciation on Ore Docks Nos. 4 and 5
Other Credits during the Year

DEBITS:

Dividends Paid in 1928 on Capital Stock.......ocooeeeeeereeeo. $1,300,000.00
192,265.63
Miscellaneous Debits 199.15

Loss on Retired Road and Equipment

$ 8,816,317.59
1,785,504.59
2,198.18
167,422.20
412.10

$10,771,854.66

1,492,464.78

Balance of Surplus to Credit Profit and Loss Account,
December 31, 1928

$9,279,389.88

COMPARATIVE INCOME ACCOUNT
FOR THE YEARS ENDED DECEMBER 31, 1928 AND 1927

1928

1927,

Increase or
Decrease,

OPERATING INCOME:
Railway Operating Revenues........

Railway Operating Expenses

Net Revenue from Railway
Operations

Railway Tax Accruals
Unecollectible Railway Revenue....

Railway Operating Income

Equipment and Joint Facility
Rents—Net Credit

Net Railway Operating Income

NON-OPERATING INCOME:
Income from Funded Securities....
Interest from Accounts and De-

Miscellaneous Non-Operating
Physical Property IR

Miscellaneous Rent Income
Release of Premiums on Funded

DEDUCTIONS FROM GROSS IN-
COME:

Miscellaneous Rents

Interest on Funded Debt—Out-
standing

Interest on Unfunded Debt
Amortization Allowances

Total Deductions

Balance of Net Income for the

$6,548,684.39
4,418,866.97

$6,648,644.19
4,700,892.06

$ 99,959.80
282,025.09

$2,129,817.42

438,814.69
38.14

$1,047,752.13

538,411.70
26.52

$182,065.29

99,597.01
11.62

$1,690,964.59

30,979.32

$1,409,313.91

31,653.00

$281,650.68

673.68

$1,721,943.91

218,784.27
263,148.75

Dr. 12,420.30
1,500.20

4,007.36

$1,440,966.91

$ 218,299.50
231,000.02

15,500.88
1,345.13

4,007.36

$280,977.00

484.77
32,148.73

27,921.18
155.07

$2,196,964.19

532.96
4,155.73

407,5650.00
76.48
Cr. 855.57

$1,911,119.80

529.81
4,098.50

407,550.00
1,085.56
188,232.06

$285,844.39

1,009.08
189,087.63

$ 411,459.60

$1,785,504.59

$ 601,495.93

$1,309,623.87

$190,036.33

$475,880.72




GENERAL BALANCE SHEET DECEMBER 31, 1928.

ASSETS: LIABILITIES

PROPERTY INVESTMENT:

Road and Equipment:
Balance to Debit, December 31, 1927 $31,790,943.16 ‘ GRANTS IN AID OF CONSTRUCTION 2,071,382.04
Net of Expenditures and Retirements
during year—Credit 1,642,309.80

533 «
%gﬁgggggg FUNDED DEBT:

First Mortgage 5% Bonds, Due Oct. 1, 1937 8,151,000.00

CAPITAL STOCK : $ 6,500,000.00

Miscellaneous Physical Property.

$32,667,386.58

OTHER INVESTMENTS:

Liberty Loan Bonds 4,856,480.13 .
First Mortgage Notes (Home Owning Plan) 105,880.00 CURRENT LIABILITIES:

Traffic and Car Service Balances Payable 15,546.63

Audited Accounts and Wages Payable 147,352.77

CURRENT ASSETS: Miscellaneous Accounts Payable 44,134.72
1 Interest Matured Unpaid 6,625.00

§ 678319.10 Unmatured Interest Accrued 101,887.50

Special Deposits 6,625.00 DY T PP
Demand Loans and Deposita 7,860.938.11 Other Current Liabilities 24,856.00

Traffic and Car Service Balances Receivable 2,114.85 340,402.62
Net Balance—Agents and Conductors 17,582.55 - 2 i
Miscellaneous Accounts Receivable X 64,548.23

Material and Supplies 678,486.42

Interest and Dividends Receivable 45,367.94 UNADJUSTED LIABILITIES:

= Accrued Tax Liability .. 458,375.72
Reasidec a0 Premium on Funded Debt T 3606627
Insurance Fund Reserves 381,129.66
DEFERRED ASSETS: Equipment and Dock Depreciation Fund Reserves 6,665,076.89
X Other Unadjusted Credits 513,063.83
Working Fund Advances 3 3,427.97

Insurance and Other Funds e 20009 AT
Land Department—Deferred Assets 421,927.00 s e

2,525,446.14 CAPITAL AMORTIZATION RESERVE  9,751,128.25

APPROPRIATED SURPLUS INVESTED IN PROPERTY 4,750,034.01

UNADJUSTED DEBITS: o9t e
OF o Uradjnstelnebiss : 220,246.25 SWAMP LAND GRANT INCOME 832,372.13
PROFIT AND LOSS—BALANCE OF SURPLUS 9,279,389.88

$49,729,421.30 $40 729 491.30
$49,729 421,30




ADDITIONS AND BETTERMENTS
FOR THE YEAR ENDED DECEMBER 31, 1928

The Expenditures during the year for Additions and Betterments to the Railroaa
and Equipment were as follows:

ROAD:
Engineering o $ 8,924.39
Land for Transpoertation PUrposes . e J19.566:48%
(Value of Land re-classified and transferred to Miscellaneous
Physical Property $720,038.13)

Grading . e 51198126
Bridges, Trestles and Culverts e 41,600.33

.. 28,334.66
Rails .. 24,745.13
Other Track Material 38,595.89
Ballast : = VOESTTR
Tracklaying and Surfacing 16,797.59
Right of Way Fences .. 1,977.47
Snow and Sand Fences and Snowsheds = 1.966.70
Crossings and Signs .. 13,006.91
Station and Office Buildings 4,957.55 RESERVE FUNDS FOR ACCRUED DEPRECIATION ON
Roadway Buildings N _. 2,161.27 EQUIPMENT AND DOCKS
Fuel Stations 2,126.78
Shops and Enginehouses 18,138.38
Coal and Ore Wharves e 4,490.85
Teleoraphiand Palephonesliinest S It bl Do o e e s 23164130
Signals and Interlockers 51.39*
Power Transmission Systems 86.30
Power Distribution Systems 5,157.97

For Equipment For Docks Total

Balance to Credit Fund Ac-
counts at December 31, 1927.. $5,399,094.61 $1,808,438.77 $7,202,533.38

Power Line Poles and Fixtures T12.79 ! Additions during Year ................ 435,152.70 110,551.57 545,704.27
Miscellaneous Structures 4,871.19 |

Roadway Machines r . 1,31090 [
Roadway Small Tools 385.05 salvage 813,559.07 269,601.69 1,083,160.76

Less: Charged off during Year
account of retirement, less

Assessments for Public Improvements 7,421.83
Shop Machinery 5,104.07
Power Plant Machinery 463.21

Balance to Credit of above
Funds, December 81, 1928 $5,020,688.24 $1,644,388.65 $6,665,076.89

i $438,088.26*
LESS: Value of Spurs, Sidings, Yard Tracks, and Miscellaneous
Road Property retired during the year. 315,026.24

$753,114.50%*
EQUIPMENT:
Steam Locomotives . 16,957.25
Freight Train Cars 190,427.34*
(Value of 200 Ore Cars transferred to Work Service $202,392.74)
Floating Equipment 282.40
Work Equipment e R e T L e T )

$ 87,341.44
LESS: Original Cost of Equipment Retired 951,829.67
$913,988.23*
General Expenditures : 24,792.93
GRAND TOTAL ADDITIONS AND BETTERMENTS $1,642,309.80%
*Credit
10




COMPARATIVE STATEMENT OF CLASSIFIED OPERATING REVENUES AND EXPENSES

FOR YEARS ENDED DECEMBER 31, 1928 AND 1927

December 31,

1928.

December 31,
1927,

INCREASE

DECREASE

OPERATING REVENUE:
REVENUE FROM TRANSPORTATION:

Ore Freight

Miscellaneous Freight

Passenger

Excess Baggage

Parlor and Chair Car

Mail

Express

Other Passenger Train

Switching

Special Service Train

Water Transfers—Tug Boat

Total Revenue from Transportation

INCIDENTAL:
Dining and Buffet

$4,947,456.75
735,606.17
60,115.81
665.36

16,703.63
17,521.56

12,579.49
1,130.00
20,932.23

$4,963,081.55
803,929.42
73,403.98
683.99
619.15
18,190.12
16,358.96
4.65
14,344.53
1,038.50
15,518.85

$ 1,162.60

91.50
5,413.38

$ 15,624.80
68,323.25
13,288.17

18.63
619.15
1,486.49

4.65
1,765.04

$5,812,711.00

$5,907,173.70

$ 94,462.70

Station, Train and Boat Privileges

Storage—Freight

Storage—Baggage

Demurrage

Telegraph

Telephone

Rents of Buildings and Other Property.
Coal Dock

Merchandise Dock

Miscellaneous

Storage, Dockage and Handling (ore dock)

Total Incidental Revenue

109.37
3,659.00
7.50
1,638.00
7,113.57
89,319.43
15,413.84
42,790.15
372.83
1,249.98
573,274.11

1,598.25
156.25
4,983.61
13.56
3,662.00
6,869.90
86,287.77
15,416.84
49,102.14
820.91
1,264.78
570,391.89

243.67
3,031.66

2,882.22

1,593.25
46.88
1,324.61
6.06
2,024.00

3.00
6,311.99
448.08
14.80

JOINT FACILITY:

$ 1734,947.78

$ 1740,562.90

$ 5,615.12

Joint Facility—Cr.

Joint Facility—Dr.
Total Joint Facility

1,152.89
127.28*

1,023.59
116.00*

Total Operating Revenue

$ 1,025.61

$ 907.59

$6,548,684.39

$6,648,644.19

$ 99,959.80

*Debit.

OPERATING EXPENSES

1928

INCREASE

DECREASE

MAINTENANCE OF WAY AND STRUCTURES:

Superintendence

Roadway maintenance

Bridges, trestles and culverts

Ties

Rails

Other track material

Ballast

Tracklaying and surfacing

Right of way fences

Snow and sand fences and snow sheds

Crossings and signs

Station and office buildings
Roadway buildings

Water stations

Fuel stations

Shops and enginehouses

Wharves and docks

Ore docks ...

Ore docks—Depreciation

Coal dock

Coal dock—Depreciation

Telegraph lines

Telephone lines

Signals and interlockers
Power plant buildings

Power transmission systems

Power distribution systems

Power line poles and fixtures

Miscellaneous structures

Roadway machines

Small tools and supplies

Removing snow, ice and sand

Assessments for public improvements

Injuries to persons
Insurance

Stationery and printing
Other expenses

Maintaining joint tracks, yards and O. F.—Dr
Maintaining joint tracks, yards and O. F.—Cr.

Total

$ 105,332.66
57,906.63
14,718.94

205,897.23
59,612.60
42'866.57

6,7217.89
243,150.37
2.663.94
413.17
7,218.29
21,802.59
11,289.03
7.705.81
1,592.93
55.220.87
245.82
25,603.65
95.969.95
17,294.81
14,581.62
1,889.62
40,690.87
2,315.80
612.84
17.14
2,258.02
362.85
5,984.40
9.205.23
16,090.45
38,020.61
39.04
9,082.45
13,935.37
1,226.94
884.36
22,369.98
5,286.02*

$ 92,587.48
49,351.78
10,737.99

206,865.81
49,822.88
48,258.04

3,693.10
244,937.66
3,864.79
Wl
6,642.20
23,347.23
8,826.47
8,732.06
2,372.99
37,588.14
1,382.62
97,640.42
93,502.18
23,404.39
12,236.26
4,359.61
40,984.54
2,286.02
1,606.71
39.42
2,014.03
121.21
304.90
7,337.47
13,947.10
62,286.43
256.94
2,726.24
12,432.21
1,524.09
1,115.48
25,593.09
4,632.98%*

$ 12,745.18
8,554.85
3,980.95
9,789.72
3,134.79

582.34
576.09

2,462.56

17,632.73

2,467.77
2,345.36

29.78

243.99
241.64
5,679.50
1,867.76
2,143.35

6,356.21
1,503.16

968.58
5,391.47
1,787.29
1,200.85
1,544.64

1,026.25
780.06

1,136.80
72,036.77

6,109.58

2,469.99
293.67

993.87
22.28

24,265.82
217.90

297.15
231.12
3,223.11
653.04

*Credit.

$1,157,515.32

$1,199,827.83

$ 42,312.51




OPERATING EXPENSES—Continued

1928

1927.

INCREASE

DECREASE

MAINTENANCE OF EQUIPMENT:
Superintendence

Shop machinery

Power plant machinery

Steam locomotives*—Repairs

Steam locomotives—Depreciation

Steam locomotives—Retirements

Freight train cars—Repairs

Freight train cars—Depreciation

Freight train cars—Retirements
Passenger train cars—Repairs

Passenger train cars—Depreciation

Passenger train cars—Retirements

Parlor and chair cars—Repairs

Parlor and chair cars—Depreciation

Parlor and chair cars—Retirements
Motor driven equipment—Repairs

Motor driven equipment—Depreciation
Motor equipment of cars—Repairs

Motor equipment of cars—Depreciation

Floating equipment—Repairs

Floating equipment—Depreciation

Work equipment—Repairs
Work equipment—Depreciation

Work equipment—Retirements

Miscellaneous equipment—Repairs

Miscellaneous equipment—Depreciation
Miscellaneous equipment—Retirements
Injuries to persons

Insurance

Stationery and printing

Other expenses

Maintaining joint equipment—Dr

Total

$ 65,130.53
24,302.50
7,095.78
399,992.49
48,213.37

809.60*

405,727.63
224.172.72
3.671.56
16,164.76
4,938.96
213.64
74232
754.26
1,215.13
738.37
234.72
6,367.60
1,030.20
4,266.96
809.28
33,056.80
4,395.25
1,759.30
1,863.41
2,849.40

11,227.19
5,630.91
916.56
2,336.91
258.71

$ 69,482.81
26,241.17
9,661.95
433,688.44
48,176.37
5,965.95
440,758.83
234,309.23
5,474 .87*
14,434.25
4,987.11
1,687.85
2,053.24
845.04

503.13
234.72
8,197.15
1,030.20
1,229.68
808.32
28,940.94
4,395.86

1,882.54
2,352.24
54.65*

6,637.01
5,802.82
1,105.28
1,174.24

202.24

9,146.43
1,730.51

1,215.13
235.24

3,037.28
96
4,115.86

1,759.30

497.16
54.65
4,590.18

1,162.67
56.47

$ 4,352.28
1,938.67
2,566.17

33,695.95

6,775.55
35,031.20
10,136.51

48.15
1,474.21
1,310.92

90.78

1,829.55

TRAFFIC EXPENSES:
Superintendence

Outside agencies

Advertising

Stationery and printing
Total

$1,279.167.62

$ 10,962.62
2.954.57
2.103.06
4,920.79

$1,351,349.09

$ 12,296.06
2,942.91
3,898.89
4,505.77

$ 72,181.47

$ 1,333.44
1,795.83

*Credit.

$ 20,941.04

$ 23,643.63

$ 2,702.59

OPERATING EXPENSES—Continued

1928

19217.

INCREASE

DECREASE

TRANSPORTATION EXPENSES:
Superintendence

Dispatching trains

Station employees

Weighing, inspection and demurrage bureaus
Ore docks

Coal dock

Station supplies and expenses

Yardmasters and yard clerks

Yard conductors and brakemen

Yard switch and signal tenders

Yard enginemen

Fuel for yard locomotives
Water for yard locomotives

Lubricants for yard locomotives

Other supplies for yard locomotives

Enginehouse expenses—yard

Yard supplies and expenses

Operating joint yards and terminals—Dr
Operating joint yards and terminals—Cr:
Train enginemen

Train motormen

Fuel for train locomotives

Water for train locomotives

Lubricants for train locomotives
Other supplies for train locomotives

Enginehouse expenses—Train

Trainmen ..

Trainmen—Motor equipment

Train supplies and expenses

Train supplies and expenses—Motor equipment
Signal and interlocker operation

Crossing protection

Telegraph operation

Telephone operation

Operating floating equipment

Stationery and printing
Other expenses

Operating joint tracks and facilities—Dr
Operating joint tracks and facilities—Cr.
Insurance

Clearing wrecks

Damage to property

Damage to livestock on right of way.
Loss and damage—Freight

Loss and damage—Baggage

Injuries to persons

Total

$ 55,132.72
39,727.51
173,679.42
1,104.55
129,106.05
22,463.16
12,453.67
43,288.24
124,412.34
19,685.32
85,778.69
63,269.68
3,684.04
974.05
724.18
48,238.17
4,228.32
18,251.17
8,622.53*
147,244.58
2,125.21
263,850.16
14,418.73
3,091.02
2,418.67
84,393.14
181,622.16
3,137.41
47,942.25
2,254.58
5,797.25
17,657.83
3,277.73
31,461.25
20,647.50
6,019.50
578.04
1,866.26
258.40%*
1,449.87
656.91
2,201.31
49.92
2,137.23
96
13,801.81

$ 59,878.84
40,277.97
185,333.00
1,211.89
139,197.48
26,533.65
13,316.62
45,168.63
131,599.49
22,8717.55
88,434.38
77,373.69
3,635.28
1,069.58
884.24
49,309.89
3,651.04
17,926.44
8,770.04*
164,164.11
1,814.24
825,375.42
15,031.52
3,395.85
3,046.87
84,553.31
194,402.64
2,244.72
51,018.65
1,992.81
6,047.22
17,811.05
3,435.91
31,029.43
20,731.57
8,643.00
210.08
1,659.67
243.68*
2,010.68
3,311.73
593.96
326.53
2,676.51

9,058.22

1,607.35

4,743.59

$ 4,746.12
550.46
11,653.58
107.34
10,091.43
4,070.49
862.95
1,880.39
7,187.15
3,192.23
2,655.69
14,104.01

95.63
160.06
1,071.72

16,919.53

61,525.26
612.79
304.83
628.20
160.17

12,780.48

3,076.40

249.97
253.22
158.18

84.07
2,623.50

14.72
560.81
2,654.82

276.61
539.28
96

*Credit.

$1,697,319.71

$1,853,251.64

$155,931.93




OPERATING EXPENSES—Continued.

1928

1927.

INCREASE

DECREASE

MISCELLANEOUS OPERATIONS:
Dining and buffet service

Total

2,181.28

$ 2,181.28

GENERAL EXPENSES:

Salaries and expenses of general officers
Salaries and expenses of clerks and attendants..

General office supplies and expenses

Law expenses

Insurance

Pensions

Stationery and printing

Valuation expenses

Other expenses

General joint facilities—Dr.

Total

58,352.02
91,638.87
9,466.41
22,129.25
123.30
46,188.59
4,254.36
8,807.17
23,128.02
363.93

2,181.28

52,416.48
91,620.47
10,470.563
22,164.06
122.90
30,098.96
5,584.26
8,148.94
53,446.72
278.34

$ 5,935.54
18.40

.40
16,089.63
658.23
85.59

$ 2,181.28

1,004.12
34.81

1,329.90
30,318.70

TRANSPORTATION FOR INVESTMENT—Cr.

Freight

Passenger

$ 264,451.92

493.27*
35.37*

274,351.66

3,548.54*
164.53*

3,055.27
129.16

$ 9,899.74

Total operating expenses

$4,418,866.97

$4,700,892.06

$282,025.09

* Credit.

OPERATING EXPENSES
COMPARATIVE SUMMARY FOR YEARS ENDED DECEMBER 31, 1928 AND 1927

Year Ending Dec. 31, 1928.

Year Ending Dec. 31, 1927.

Increase or Decrease.

Per Cent

Amount of
Total

Per Cent
Amount

of
Total

Amount

Per Cent

Maintenance of Way and Structures....

Maintenance of Equipment

Traffic

$1,157,5615.32
1,279,167.62

Transportation

Miscellaneous

20,941.04
1,697,319.71

General

264,451.92

Transportation for Investment—Cr

Total

528.64*

$1,199,827.83
1,351,349.09
23,643.63
1,853,251.64
2,181.28
274,351.66
3,713.07*

$42,312.51
72,181.47
2,702.59
155,931.93
2,181.28
9,899.74
3,184.43

$4,418,866.97

Per Cent of Operating Expenses to
Railway Operating Revenues

67.48

$4,700,892.06

70.70

$282,025.09

3.22

*Credit.
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FREIGHT TRAFFIC
COMPARATIVE STATEMENT FOR YEARS ENDED DECEMBER 31, 1928 AND 1927

1830L
Jo
que)) 19 g
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HOVNNOL LHIIHIA HANFTAHY TVILOL 40 NOLLVDIJAISSYTID

Year Ending
Dec. 31, 1928

Year Ending
Dec. 31, 1927

Per Cent

Freight Revenue:
Iron Ore

Miscellaneous

Total

Tons of Freight Carried:
Iron Ore (Gross Tons)

Miscellaneous Freight (Net Tons)

Total in Net Tons
Tons of Freight Carried One Mile:
Iron Ore (Gross Tons)

Miscellaneous Freight (Net Tons)

All Freight (Net Tons)

$4,947,456.75
735,606.17

6,167,453
603,993

$4,963,081.55
803,929.42

31
8.50

Dec.
Dec.

$5,767,010.97

6,196,492
671,662

1.46

A7
10.07

Dec.

Dec.
Dec.

7,511,540
465,674,408
39,318,923

7,611,733

464,314,376
44,741,996

1.32 Deec.

.29

11.00

Inc.
Dec.

Average Revenue Received Per Ton:

Iron Ore (Gross Tons)

Miscellaneous Freight (Net Tons)
All Freight (Net Tons)

Average Revenue Received Per Ton Per Mile:

Iron Ore (Gross Tons)

Miscellaneous Freight (Net Tons)
Average All Freight (Net Tons)

Average Distance of Freight Haul Per Ton:
Iron Ore

Miscellaneous

Average All Freight

Mileage of Revenue Freight and Mixed Trains

Average Number of Tons Revenue Freight Carried Per Train Mile:

Iron Ore Trains (Iron Ore Gross Tons)
Miscellaneous Freight Trains (Ore and Other Freight—Net Tons)

Total All Freight (Net Tons)

561,374,260

80.22 Cents
121.79 Cents

564,774,097

80.09 Cents
119.69 Cents

.60

.16
1.75

Dec.

Inc.
Inc.

75.66 Cents

1.062 Cents
1.847 Cents

75.76 Cents

1.069 Cents
1.797 Cents

13

.65
2.78

Dec.

Dec.
Ine.

1.012 Cents

75.5 Miles
65.9 Miles

74.7 Miles
512,133

1,309.44
475.07

~ 742 Miles

1.021 Cents

74.9 Miles
66.6 Miles

.88

.80
1.05

Dec.

Inc.
Dec.

571,833

1,260.55
366.14

.67
10.44

3.88
29.75

Inc.
Dec.

Inc.
Inc.

Average Number of Tons Revenue Freight Carried Per Loaded Car Mile:

Iron Ore (Gross Tons)

Miscellaneous Freight (Net Tons)
Total All Freight (Net Tons)

1,072.84

46.71
17.57

962.98

46.00
17.02

11.41

1.54
3.23

Inc.

Inc.
Inc.

Average Freight Revenue Per Train Mile

45.88
11.10

44.40
10.09

3.33
10.01

Inc.
Inc.




EQUIPMENT
DECEMBER 31, 1928 AND 1927
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MILES OF RAILROAD OPERATED DECEMBER

31, 1928

o = ———

TERMINII
(1)

Duluth to Winton, Minn

Tower Jct. to Tower, Minn

Allen Jct. to East Virginia, Minn

Spur to Town of Gilbert, Minn

McKinley to Largo, Minn

Fayal Yard to Eveleth, Minn
Largo to Virginia, Minn. (D., M. & N. Ry. Depot)

Waldo to Mile 49 on Main Line to Winton, Minn
Mesaba to Mile S-16.40

Robinson to Burntside Lake, Minn

Wales to Whyte, Minn. .

Basswood Lake Branch, Minn.

Divide to Babbitt, Minn

Eve Lake Branch, Minn.

Line
Owned
or Leased

Second
Tracks

3)

Operated
Under
Trackage
Rights

(4)

Industrial
Tracks

(5)

Yard
Tracks
and
Sidings
(6)

50.04
22.11
3.09

.80

11.61

99.59

TOTAL D. & L. R. R. R

75.24

SUMMARY OF MILEAGE OF ALL TRACKS

Main Line ...

Industrial Tracks ...

Line Operated Under Trackage Rights

Second Tracks

Yard Tracks and Sidings
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R
THE DULUTH & IRON RANGE RAIL ROAD COMPANY

ANNUAL DIRECTORS MEETING -DULUTH~ JUNE 16th, 1929, -10.00 A.M.

1. Call meeting to order=

Present Directors:

Thos. Owens
C.E.Wachtel

H. Johnson
W. A, Clark
R. P. Moore
B. R. Moore

John Shes

Pregent Officers:

H. Johnson, President & General Manager

Thos. Owens, Vice President & Supt.

C. E. Wachtel, Secretary-Treasupery

G. L, Edwards, Asst.Secretarerreasurat”
((Q:HA. Clark, Asst. to General lianager

D. M. SEalksr; Audiftor
Read and approve minutes of meeting of Board of Dirsctors
held April 1st, 1929.

Election of Qfficers -RESOLUTION-

Present list of expenditures - BSOLUTION,




** P kx

THE DULUTH & IRON RANGE RAIL ROAD COMPANY

ANNUAL DIRECTORS MEETING ~DULUTH=- JUNE 10th, 1929, -10,00 A.M.

RESOLUTION.

RESOLVED, That the Board now proceed to the election of

officers for the ensuing year, and that the Becretary act as

teller to receive and count the ballots and report the result.

For President & Ceneral Manager -H. Johnson,
For Vice President & Supt -Thos. Owens
For Secretary & Treasurer ~C. E. Wachtel
For Asst.Sec'y & Asst.Tre asurer Edvards
For Auditor M. Stelker,

For Asst.to General Manager V Clark




THE DULUTH & IRON RANGE RAIL ROAD COMPANY

ANNUAL DIRECTORS MEETING ~-DULUTH=- JUNE 10th, 1929. =10.00 A.M.

RESOLUTION

RESOLVED, That the foregoing expenditures, for and on behalf

L ]

ae s ol
of this Company, made or to be made, ﬂAﬁA&k&; y authorized,

approved, ratified and confirmed.
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Exhibit 2-A 1.
DuLurh, MissABE AND NORTHERN RAILWAY COMPANY.
Duluth, Minnesota, July 1st, 1929,

T HBREBY CERTIFY that at a special meeting of the stockholders of
Duluth, Missabe and Northern Railway Company, regularly called and
convened, in accordance with the By-laws of the Company, held at the
principal office of the Company in the City of Duluth, St. Louis County,
Minnesota, on July 1st, 1929, at which meeting the holders of 41,125
shares, being all the outstanding shares of the capital stock of the Com-
pany were represented in person or by proxy, the following resolutions
were unanimously adopted :

“ResoLveDp, That the form of Indenture of Lease demising to
Duluth, Missabe & Northern Railway Company for the term of
fifteen years, the property and franchise of The Duluth & Iron
Range Rail Road Company, other than the franchise of being a
corporation, and excepting certain land grants and other properties,
real and personal, therein mentioned.

The proposed lease obligates Duluth, Missabe & Northern Rail-
way Company, to pay an annual rehtal of One Million Three Hun-
dred and Fifty Thousand Dollars ($1,350,000) in cash and to as-
sume and meet, from time to time, certain current and other obliga-
tions of said lessor company submitted to this meeting be and it is
hereby approved, and

“RESOLVED, That the proper Officers of the Company be and they
hereby are authorized and directed on behalf of the Company to
execute, acknowledge and deliver an Indenture of Lease substan-
tially in the form submitted.”

A true copy from the minutes,
JOSEPH SEIFERT,
Secretary.

(Corporate Seal)




Exhibit 2-A 2.
DuLurH, MISSABE AND NORTHERN RAILWAY COMPANY.
Duluth, Minnesota. July 1st, 1929.

I HEREBY CERTIFY that at a meeting of the Board of Directors of
Duluth, Missabe and Northern Railway Company, regularly called and
convened, in accordance with the By-laws, held at the office of the Com-
pany, in Duluth, Minnesota, on July 1st, 1929, there being present. Mr.
W. A. McGonagle, President and Messrs. Charles E. Carlson, Joseph
Seifert, Joseph W. Kempton, Charles W. Seddon, Tlbert H. Dresser
and Hugh Greenfield, Directors, constituting a quorum, the following
minute was unanimously adopted:

“The President presented for consideration by the Board a form
of lease demising to Duluth, Missabe and Northern Railway Com-
pany, for the term of fifteen years, the property and franchise of
The Duluth and Iron Range Rail Road Company, other than the
franchise of being a corporation, and excepting certain land grants
and other properties, real and personal, therein mentioned.

“The proposed lease obligates Duluth, Missabe and Northern Rail-
way Company, to pay an annual rental of One Million Three Hun-
dred and Fifty Thousand Dollars in cash and to assume and meet,
from time to time, certain current and other obligations of said
lessor company.

“WHEREUPON, on motion, duly seconded, by the affirmative vote
of all present, it was

“RESOLVED, that the proper officers of this Company be, and they
hereby are, authorized and directed, on behalf of this Company, to
execute, acknowledge and deliver an Indenture of Lease of the prop-
erty and franchises of The Duluth and Iron Range Rail Road Com-
pany, substantially in the form submitted.”

A true copy from the minutes.
JOSEPH SEIFERT,
Secretary.

(Corporate Seal)




Exhibit 2-A 3.
Trr DULUTIT AND IRON RANGE RAIL RoOAD COMPANY.

REsoLvED, That, subject to approval by the stockholders and by pub-
lic authority, the proper officers of this Company be and they are hereby
authorized and directed to execute, acknowledge and deliver an Inden-
ture of Lease, substantially in the form presented at this meeting (a copy
whereof, identified by the signature of the Secretary, is on file in hig of-
fice), leasing to Duluth, Missabe and Northern Railway Company the
property and franchises of this Company, therein mentioned and de-
scribed, for the term of fifteen years, from the first day of January, 1930,
at an annual net rental of One Million Three Hundred and Fifty Thou-
sand Dollars, free and clear from all charges and deductions whatso-
ever; the basis for said rental being approximately the average annual
earnings of this company less a »easemable allowance on account of the
assurance of a certain return on its property under the terms of the
lease; and that said officers be and they are hereby authorized and em-
powered to make such applications to public authority for the approval
of the said lease, and to take such other and further action, as may be
required to validate the same and as may be advised by General Counsel.

State of Minnesota, A
County of St. Louis, [

C. 1. Wachtel, makes oath and says that he is the secretary of
The Duluth and Iron Range Rail Road Company and that the foregoing
is a true and correct copy of resolution as transcribed from the minutes
of the stated meeting of the Board of Directors of said Company, held
the first day of July, 1929, at which meeting all members of Board were
present and voted in favor of the adoption of said resolution.

C. E. WACHTEL,
Secretary.
Subscribed and sworn to before
me, a Notary Public in and for
the State and County above named
this first day of July, 1929.

Notary Publie, St. Louis County, Minnesota.
My commission expires




Exhibit 2-A 4.
Tie DULUTH AND IRON RANGE RAIL RoAp COMPANY.

REsoLvED, That the Indenture of Lease submitted to the meeting be-
tween this Company and Duluth, Missabe and Northern Railway Com-
pany, dated January 1, 1929, as follows:

An Indenture of Lease from The Duluth and Tron Range Rail Road
Company to Duluth, Missabe and Northern Railway Company of
the railroads, properties, franchises and assets of The Duluth and
Iron Range Rail Road Company, as in szid lease mentioned and de-
scribed, for a term of fifteen years from the first day of January,
1930.

be and the same is hereby approved; and that the action of the Board
of Directors of this Company at their meeting held the first day of July,
1929, authorizing and directing, subject. to approval by the stockholders
and by public authority, the execution, acknowledgment and delivery of
said Indenture of Lease and the action of the officers of this Company in
executing and acknowledging said Indenture of Lease be and the same
are hereby approved, ratified and confirmed.

State of Minnesota, .
County of St. Louis, [

C. E. Wachtel, makes oath and says that he is the Secretary of
The Duluth and Iron Range Rail Road Company and that the foregoing
is a true and correct copy of resolution as transeribed from the minutes
of a duly convened special meeting of the stockholders of said Company,
held July 1, 1929, at which meeting all of the outstanding stock was
represented and voted and said resolution was unanimously adopted.

C. E. WACHTEL,
Secretary.
Subscribed and sworn to before
me, a Notary Public in and for
the State and County above named
this first day of July, 1929.

Notary Publie, St. Louis County, Minnesota.
My Commission Expires

I I T I I
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Exhibit 2-B.

DULUTH, MISSABE AND NORTHERN RAILWAY COMPANY,

Duluth, Minnesota, July 1st, 1929.

T HEREBY CERTIFY that at a meeting of the Board of Directors of
Duluth, Missabe and Northern Railway Company, regularly called and
convened, in accordance with the By-laws, held at the office of the Com-
pany, Duluth, Minnesota, on July 1st, 1929, there being present Mr.
W. A. McGonagle, President, and Messrs. Charles E. Carlson, Joseph
Seifert, Joseph W. Kempton, Charles W. Seddon, Elbert H. Dresser
and Hugh Greenfield, Directors, constituting a quorum, the following
minute was unanimously adopted :

“The President presented for consideration by the Board a form
of lease demising to Duluth, Missabe and Northern Railway Com-
pany, for the term of years,
the property and franchises of The Duluth and Iron Range Rail Road
Company, other than the franchise of being a corporation and except-
ing certain land grants and other properties, real and personal,
therein mentioned.

“The proposed lease obligates Duluth, Missabe and Northern Rail-
way Company to pay an annual rental of One Million Three Hun-
dred and Fifty Thousand Dollars in cash and to assume and meet,
from time to time, certain current and other obligations of said
lessor company.

“WHEREUPON, on motion, duly seconded, by the affirmative vote
of all present, it was

“RESOLVED, that the proper Officers of this Company be, and they
hereby are, authorized and directed, on behalf of this Company, to
execute, acknowledge and deliver an indenture of lease of the prop-
erty and franchises of The Duluth and Iron Range Rail Road Com-
pany, substantially in the form submitted ; and it was further

“RESOLVED, that Mr. W. A. McGonagle, President of this Com-
pany, be, and he is hereby, authorized to make application to the
Interstate Commerce Commission and other public authority for ap-
proval of the aforesaid lease; and to take such further action as may
be required to validate said lease.”

A true copy from the minutes.
JOSEPH SEIFERT,
Secretary.
(Corporate Seal)




RXREIBIT 2-A 3.
THE DULUTH AND IRON RANGE RATL ROAD COMPANY
RESOLVED, That, subject to approval by the stockholders and by pub-
1ic anthority, the proper officers of this Company be and they are hereby

authorized and directed to execute, acknowledge and deliver an Indenture

of Leass, substantially in the form presented at this meeting (a copy whereof,

identified by the simmature of the Seorctary, is on file in his offige),

leasingz to Duluth, NMissabe and Northern Rallway Company the property and
franchises of this Company, therein mentioned and deseribed, for the term

of fifteen yoars, from the first day of Jsmuary, 1930, at an snmial net remtal
of One Milliom Two Fundred Thousand Mellars, free and elear from all charges and
deductions whatsoever; the basis for sald rental being approximately the average
anmal earnings of this company less a certain allowance on account of the
agssurance of a certain return on its property under the terms of the leasne;

and that said officere be and thay are hereby anthorized and empowered to

make such applications to public authority for the approval of the sald lease,
end to take such other and further action, as msy be required to validate the

same and as may be advised by Ceneral Counsel.

State of Minnesota)
(s8.:
Covnty of St.Louls,)

C.E.fachtel, makes oath and says that he is the secretary of The Duluth
and Iron Ranze Rall Road Company and that the forégoing is a true and correct
copy of resolution ms transcribed from the mimutes of the stated meeting of
the Board of Directors of said Compeny, held the first day of July, 1929, at
vhich meeting all members of Board were present and voted inpfavor of the
adoption of sald resolution.

Subscribed and sworn to before
me, a Wotary Public in snd for

the State and County above named
this first day of July, 1929.

% . /f ; M—m,-—-";_ R MORTON

Hotary Public, St.Louls County, Minnesota.
My comrission e xpires 6Z¢v¢‘;z4 = s e




RXHIBIT 2-aA .
THE DULUTH AND IRON RANCE RAIL ROAD COMPANY.

RESOLVED, That the Indenture of Lease submitted to the meeting be-
tween this Conpany and Duluth, Missabe snd Northern Rallway Company,dated
January 1, 1930, as follows:

A Indenture of Lease from The Duluth and Ipon Range Rall Road
Qompany %o Duluth, Missabe and Northern Rallway Coupany of the rail-
roads, properties, franchises and assets of The Duluth and Iron Range
Rail Road Company, as in sald lease mentioned and deseribed, for a
term of fifteen years from the first day of January, 1330.
be and the same iz hereby approved; and that the action of the Beard of
Directors of this Company at thoir meeting held the Tirst day of July,1529,

authorizing and directing, subject to approval by the stockholders and by

public euthority, the execution, ackmowledgment and delivery of said Ip-

denture of Lease and the sction of the officers of this Company in executing
and acknowledging sald Indenture of Lease be and the same are hereby approved,

ratified and confirmed.

State cf VWinnesota)
( sa.s
County of St.Louis,)

G.E,Vachtel, mokes oath and saye that he is the Secretary of The Duluth
and Iron Range Rall Roed Company and that the foregoing is a true and correct
copy of reeolution as tramscribed from the minutes of a duly convened special
meeting of the stockholders of said Company, held July 1,1929, at which meeting
211 of the mutstanding stock was represented and voted mn il resolution was
unanimously adopted.

Subseribed and swovn to hefore
ms, a Hotary Public in and for Secretary.

the State and Cpunty above named
this firet day of July,l927

% . /f o1 o~ A R MORTON

Notary Public, St.Louis County Minnesota.
My Commission Nxpires R Jaw it B D




PROXY FOR SPECIAL MEETING OF STOCKHOLDERS
64,992 Shares. THE DULUTH AND IRON RANGE RAIL ROAD COMPANY
k]

KNOW ALL MEN BY THESE PRESENTS: That the undersigned stockholder in
THE DULUTH AND IRON RANGE RAIL ROAD COMPANY hereby does constitute and appoint
H.Johnson and Thos.Owens(or if only one of them be present, then that one), true and
lawful attorneys, agents and proxies for the undersigned, with power of substitution
to vote upon all stock of the said Company owned, or held by, or standing in the name
of the undersigned, at the Special meeting of the stockholders of said Company, to be
held at its principal office at Duluth,Minnesota, on the lst day of July, 1929, (due
notice whereof has been received) and at any and all adjournments thereof, for the
transaction of any and all business that may come before the meeting, including the
apprroval and ratification of all acts and proceedings by the officers and Board of
Directors relating to the subject matters covered by said notice, according to the
number of votes the undersigned would be entitled to vote and with all the powers the

undersigned would possess if then personally present, hereby revoking any proxies here-
tofore given to vote upon such stock and ratifying and confirming all that said
attorneys and proxies, or their substitute or substitutes, may do by virtue hereof.

IN WITNESS WHEREOF, the undersigned has duly executed thi s instrument
on this 20th day of June ,192 9.

- j.‘
Witness: %ﬂ ‘

Mr.Pentecost Mitchell,
Duluth,Minnesota




PROXY FOR SPECIAL MEETING OF STOCKHOLDERS
1 Share. THE DULUTH AND IRON RANGE RAIL ROAD COMPANY

KNOW ALL MEN BY THESE PRESENTS: That the undersigned stockholier in
THE DULUTH AND IRON RANGE RAIL ROAD COMPANY hereby does constitute ani appoint
H.Johnson and Thos.Owens (or if only one of them be present, then that one), true and
lawful attorneys, agents and proxies for the undersigned, with power of substitution
to vote upon all stock of the said Company owned, or held by, or standing in the name
of the undersigned, at the Special meeting of the stockholders of said Company, to be
held at its principal office at Duluth Minnesota, on the lst day of July, 1929, (due
notice whereof has been received) and at any and all adjournments thereof, for the
transaction of any and all business that may come before the meeting, including the
approval and ratification of all acts and proceedings by the officers and Board of
Directors relating to the subject matters covered by said notice, according to the
number of votes the undersigned would be entitled to vote and with all tle powers the

undersigned would possess if then personally present, hereby revoking any proxies here-
tofore given to vote upon such stock and ratifying and confirming all that said
attorneys and proxies, or their substitute or substitutes, may do by virtue hereof.

IN WITNESS HHEREOF, the undersigned has duly executed this instrument
on this JZ’:?/ua( day of ,192;?’. “’/)2¢2;? //kaA>7tjqdiJ
m?f @ (V( ) 7;‘» 4 :
//

Mr.G.L.Edwards,
Wew York, NY.




PROXY FOR SPECIAL MEETING OF STOCKHCLDERS
1 Share. THE DULUTH AND IRON RANGE RAIL ROAD COMPANY

KNOW ALL MEN BY THESE PRESENTS:; That the undersigned stockholder in
THE DULUTH AND IRON RANGE RAIL ROAD COMPANY hereby does constitute and appoint
E.Johnson and Thos.Owens (or if only one of them be present, then that one), true and
lawful attorneys, agents and proxies for the undersigned, with power of substitution
to vote upon all stock of the said Company owned, or held by, or standing in the name
of the undersigned, at the Special meeting of tne stockbolder< of said Company, to be
held at its principal office at Duluth ,Minnesota, on the 1lst day of July, 1929, (due
notice whereof has been received) and at any and all ad journments thereof, for the
transaction of any and all business that may come before the meeting, including the
approval and ratification of all acts and proceedings by the of ficers and Board of
Directors relating to the subject matters covered by said ndt ice, according to the
number of votes the undersigned would be entitled to vote and with all the powers the
undersigned would possess if then personally present, hereby revoking any proxies here-
tofore given to vote upon such stock and ratifying and confirming all that said
attorneys and proxies, or their substitute or substitutes, may do by virtue hereof.

IN WITNESS WHERBOF, the undersigned has aulv execut tnls//nqtrument

on this '2 O A qay of e ,1927 S ”

Witness: | / = &5 /2 N A

Mr.H.Johnson,
Duluth, Minnesota. &\\\




PROXY FOR SPECIAL MEETING OF STQCKHOLDERS
1 Share. THE DULUTH AND IRON RANGE RAIL ROAD COMPANY

KNOW ALL MEN BY THESE FRESENTS: That the undersigned stockholder in
THE DULUTE AND IRON RANGE RAIL ROAD COMPANY hereby does constitute and appoint
H.Johnson and Thos.Owens (or if only one of them be present, then that me), true and
lawful attorneys, agents and proxies for the undersigned, with power of substitution
to vote upon all stock of the said Company owned, or held by, or standing in the name
of the undersigned, at the Special meeting of the stockholders of said Company, to be
held at its principal office at Duluth,Minnes ta, on the 1st day of July, 1929, (due
notice whereof has been received) and at any and all adjournments thereof, for the
transaction of any and all business that may come before the meeting, including the
approval and ratification of all acts and proceedings by the officers and Board of
Directors relating to the subject matters covered by said not ice, according to the
number of votes the undersigned would be entitled to vote and with all the powers tle

undersigned would possess if then personally present, hereby revoking any proxies here-
tofore given to vote upon such stock and ratifying and confirming all that said
attorneys and proxies, or their substitute or substitutes, may do by virtue hereof.

IN WITNESS WHEREOF, the undersigned has duly executed this instrument

on this onk day of dLng“ ,HEq.
-%J@_q 2 ,gl)/-y,J J

Mr.W.A.Clark,
Duluth,Minnesota.




PROXY FOR SPECIAL MEETING OF STOCKHOLDERS
1 Share . TYE DULUTH AND IRON RANGE RAIL ROAD COMPANY

KNOW ALL MEN BY THESE PRESENTS; That the undersigned stockholder in
THE DULUTH AND IRON RANGE RAIL ROAD COMPANY hereby does constitute and appoint
H.Johnson and Thos.Owens (or if only one of them be present, then that one), true and
lawful attorneys, agents and proxies for the undersigned, with power of substitution
to vote upon all stock of the said Company owned, or held by, or standing in the name
of the undersigned, at the 8pecial meeting of the stockholders of said Company, to be
held at its principal office at Duluth,Minnesota, on the lst day of July,1929,(due
notice whereof has been received) and at any and all adjournments thereof, for the
transaction of any and all business that may come before the meeting,including the
approval and ratification of all acts and proceedings by ti® of ficers and Board of
Directors releting to tl® subject matters covered by said not ice, according to the
number of votes the undersigned would be entitled to vote and with all the powers the
undersigned would possess if then personally present, hereby revoking any proxies here-
tofore given to vote upon suech stock and ratifying and confirming all that said
attorneys and proxies, or their substitute or substitutes, may do by virtue hereof.

IN WITNESS WHEREOF, the undersigned has duly executed this, instrument

on this ;Zé? day 0f(ﬁ;ﬁab1{{? , 192 .

/ 2 /‘,//; 7 /
Witness: 1/5254311/71//L¥i47/
JKM&:&J-“

Mr.C.E.Wachtel,
Duluth,Minneso ta.




PROXY FOR SPFECIAL MEETING OF STOCKHOLLUERS
1 Share. THE DULUTH AND IRON RANGE RAIL ROAD COMFANY

KNOW ALL MEN BY THESE PRESENTS: That the undersigned stockholder in
THE DULUTH AND IRON RANGE RAIL ROAD COMPANY hereby does constitute and appoint
H.Johnson and Thos.Owens (or if only one of them be present, then that one), true and
lawful attorneys, agents and proxies for the undersigned, with power of substitution,
to vote upon all stock of the said Company owned, or held by, or standing in the name
of the undersigned, at the Special meeting of the stockholders of said Company, to be
held at it s principal office at Duluth, Minnesota, on the lst day of July, 1929, (due
notice whereof has been received) and at any and all adjournments thereof, for the
transaction of any and all business that may come before the meeting, including the
approval and ratification of all acts and proceedings by the officers and Beoard of
Directors relating to the subject matters covered by said notice, according to the
number of votes the undersigned would be entitled to vote and with all the powers the
undersigned would possess if then personally present, hereby revoking any proxies here-
tofore given to vote upm such stock and ratifying and confirming all that said
attorneys and proxies, or their substitute or substitutes, may do by virtue hereof,

IN WITNESS WHEREQF, the undersigned has duly e this instrument
on this day of &

il

;,‘r

Witness: i
42?;%227 Ji;zzgég/;a/?__ﬁ

Mra K. Pc L‘ioore,
Duluth,Minnesota.




FROXY FOR SPECIAL, MEETING OF STOCKHOLDERS
1 Share. THE DULUTH AND IRON RANGE RAIL ROAD COMPANY

KNOW ALL MEN BY THRSE PRESENTS: That the undersigned stockholder in
THE DULUTH AND IRON RANGE RAIL ROAD COMPANY hereby does constitute and appoint
H.Johnson and Thos.Owens (or if only one of them be present, then that one), true ani
lawful attorneys, agents and proxies for the undersigned, with power of substitution
to vote upon all stock of the said Company owned, or held by, or standing in the name
of the undersigned, at the Special meeting of the stockholders of said Company, to be
held at its principal office at Duluth Minnesota, on the 1lst day of July, 1929, (due
notice whereof has been received) and at any and all adjournments thereof, for the
transaction of any and a1l business that may come before the meeting, including the
approval and ratification of all acts and proceedings by the officers and Board of
Directors relating to the subject matters covered by said notice, according to the
number of votes the undersigned would be entitled to vote and with all the powers the
undersigned would possess if then personally present, hereby revoking any proxies here-
tofore given to vote upon such stock and ratifying and confirming all that said
attorneys and proxies, or their substitute or substitutes, may do by virtue hereof.

IN ﬂImNESS WHEREOF, the undersigned has dulv executed tii s instrument
on this 2/ day of /ww«e‘ 1924

/: gy M#ﬁ

a7, 4

7

Mr.Thos.Cwens,
Two Harbors, Nlnne%ota.




PROXY FOR SPECIAL MEETING OF STCCKHOLDERS
1 Share. . THE DULUTH AND IRON RANGE RAIL ROAD COMPANY

KNOW ALL MEN BY THPSE PRESENTS: That the undersigned stockholder in
THE DULUTH AND IRON RANGE RAIL ROAD COMPANY hereby does constitute and appoint
H.Johnson ant Thos.Owens (or if only one of them be present, then that one), true and
lawful attorneys, agents and proxies for the undersigned, with power of substitution
to vote upon all stock of the said Company owned, or held by, or standing in the name
of the undersigned, at the Special meeting of the stockholders of sald Company, to be
held at its principal office at Duluth,Minnesota, on the lst day of July, 1929, (due
notice whereof has been received) and at any and all adjournments thereof, for the
transaction of any and all business that may come before the meeting, including the
approval and ratification of all acts and proceedings by the officers and Board of
Directors relating to the subject matters covered by said notice, according to the
number of votes the undersigned would be entitled to vote and with all the powers the

undersigned would possess if then personally present, hereby revoking any proxies here-
tofore given to vote upon such stock and ratifying and confirming all that said
attorneys and proxies, their substitute or substitutes, may do by virtue hereof.

IN ‘WITH§RAS WHEREOF, the undersigned has du xecuted thie instrument

on this 7 v;% w of 192<7. e
Py gty £eo ,97 /Z %&Q

7

Mr.John Shea,
Two Harbors,Minnesota.




PROXY FOR SPECIAL MEETING CF STOCKHOLDERS
1 Share._ THE DULUTH AND IRON RANGE RAIL ROAD COMPANY

KNOW ALL MEN BY THESE PRESENTS: That the undersigned stockholder in
THE DULUTH AND IRON RANGE RAIL ROAD COMPANY hereby does constitute and appoint
H.Johnson and Thos.Owens (or if only ome of them be present, then that one),true and
lawful attorneys, agents and proxies for the undersigned, with power of substitution,
to vote upon all stock of the said Company owned, or held by, or standing in the name
of the undersigned, at the Special meeting of the stockholders of said Company, to be
held at its principal office at Duluth Minnesota, on the lst day of July, 1929, (due
notice whereof has been received) and at any and all adjournments thereof, for the
transaction of any and all business that may come before the meeting, including the
approval and ratification of all acts and proceedings by the officers and Board of
Directors relating to the subject matters covered by said not ice, according to the
number of votes the undersigned would be entitled to vote and with all the powers the
undersigned would possess if then personally present, hereby revoking any proxies here-
tofore given to wote upon such stock and ratifying and confirming all that said
attorneys and proxies, or their substitute or substitutes, may do by virtue hereof,

IN WITNESS WHEREOF, the undersigned has duly executed this instrument

on this o) @E& day ofé\/w—ef—v ,1927 .
%@,\/ - g

Mr.B.R.Moore,
Two Harbors, Minnesota.




l;z?ijzzg%Jala ﬂgzﬁﬁzg&iff)““ di7 47j7 .
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June 19, 1929.

Dear Sir:

A special meeting of the Stockholders of The Duluth
and Iron Range Rail Road Company is hereby called for 10 A. M.
Monday, July 1, 1929, to be held at the office of the Company,
Room 502 Wolvin Building, in the City of Duluth in the State of
Minnesota, at which meeting, or at an adjournment or adjournments
thereof, there will be presented to the Stockholders for considera-
tion and action thereon a proposed indenture of lease of the rail-
roaa property of The Duluth and Iron Range Rail Road Company to the
Duluth, Missabe & Northern Railway Company, and to authorize and
empower the officers of this Company to make such applicatims to
public authority for approval of said lease and to take such other
or further actions as may be required to validate the same.

Enclosed is a blank proxy in the usual form. If you
will not be present at the meeting, please sign and return same as
soon as possible so that same will be on file in the Secretary's
office at the time of the meeting.

Yours very truly, y J

' AN
/ (4/;, /{ &
%ecretary.
To-
Mr.C.E.Wachtel,
Duluth, Minnesota.




THE DULUTH AND IRON RANGE RAIL ROAD CO.

H. JOHNSON. PRESIDENT OFFICE OF THE PRESIDENT
DULUTH, MINN.

June 19,1929,

: A speclal meeting of the Board of Directors of The
Duluth and Iron Range Rall Read Company is hereby called for
9130 A.M., Moniay, July 1, 1929, to be held at the office of
the Company, Room 502 Wolvin Building, in the City of Duluth
in the State of Minnesota, at which meeting, or at an adjourne
ment or adjournments thereof, there will be presented to the
Directors for consideration and action thereon a proposed ine
denturé of lease of the railroad property of The Duluth and
Iron Range Rail Road Company to the Duluth, Uissabe & Northern
Rallway Company, and to authorize and empower the officers of
this Company to make such applications to public authority for
approval of sald lease and to take such other or further actions
as may be required to validate the same, and to consider such
other'.business as may properly come before the meeting.

President.

Secretary. T. He Johnson Duluth
W. A, Clark =
R. P. Moore
Ce E. Wachtel .
Thos. Owens, Two Harbors, Minn.
B. R. Moore, 7
John Shea, ¥

w
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June 19, 1929.

Dear Sir:

A special meeting of the Stockholders of The Duluth and
Iron Range Rgil Road Company is hereby called for 10 A.M.,
Monday, July 1, 1929, to be held at the office of the Gompany,
Room 502 Wolvin Building, in the City of Duluthin the State
of Minnesota, at which meeting, or at an adjournment or adjourn-
ments thereof, there will be presented to the Stockholders for
consideration and action thereon a proposed indenture of lease
of the railroad property of The Duluth and Iron Rgnge Rail Road
Company to the Duluth, Missabe & Northern Railway Company,and
to authorize ana empower the officers of this Company to make
such applications to public authority for approval of said lease
and to take such other or further actions as may be required to
validate the same.

Enclosed is a blank proxy in the usual form. If you will
not be present at the meeting, please sign and return same as

soon as possible so that same will be on file in the Secretary's
office at the time of the meeting.

Yours very tﬁ;}é;/[// /
’A ny e 7l

President.

/7 e

“Secretary .

To-
Mr.Pentecost Mitchell,
Duluth, Minnesota.




THE DULUTH AND IRON RANGE RAIL ROAD CO.
H. JOHNSON, PRESIDENT OFFICE OF THE PRESIDENT
DULUTH, MINN.

June 19, 1929.

A specisl meeting of the Stockholders of The Duluth and
ipon Range Rail Road Company is hereby called for 10 A. M.,
Monday, July 1, 1929, to be held at the office of the Company,
Room 502 Wolvin PBnilding, in the City of Duluth in the State
of Minnesota, at which meeting, or al an adjournment or ad-
journments thereof, there will be presented to the Stockholders
for consideration and action thereon & proposed indenture of
iease of the railroad property of The Duluth and Iron Range Rall
Yoad Company to the Duluth, Missabe & Northera Rallway Company,
and to suthorize and empower the officers of this Gompany to
make such applicatioms te publie suthority for approval of said
leane and to take sach other or further actions as may be required

to validate the same.

Fnclosed is 2 blank proxy in the usual form. If you will not
be present at the deeting, pleace sizn and return same &s soon as
possible so that same will be on Tile in the Secretary's office
at the time of the meeling.

Feasident.
Attest:

To Pentecost Mitchell, President M.I.Co
He Johndon, Duluth
We A. Clark "
R. P. Moore "
C. E. Wachtel "
Ge L. Edwards New York City
Thos. Owens, Two Harbors, Minn
B« R. Moore, -4
John Shee "
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June 19, 1929.

Dear Sir:

A special meeting of the Board of Directors of The
Duluth and Iron Range Rail Road Company is hereby called for
9:30 A. M., Moneay, July 1, 1929, to be held at the office
of the Company, Room 502 Wolvin Building, in the City of Duluth
in the State of Minnesota, at which meeting, or at an adjourn-
ment or adjournments thereof, there will be presented to the
Directors for consideration and action thereon a proposed in-
denture of lease of the railroad property of The Duluth and
Iron Ranze Rail Road Company to the Duluth,Missabe & Northern
Railway Company, and to authorize and empower the officers of
this Company to make such alelcatlonS to public authority for
approval of said lease and to take such other or further actions
as may be required to validate the same, and to consider such
other business as may properly come before the meeting.

Yours veij/;;?iy, o
//\
(f// //////Pre§1dent.

y 4 ’
Secretary.

To-
Mr.C.E.Wachtel,
Building.




The Duluth & Iron Range Rail Road Company

OFFICE OF SECRETARY

C. E. WACHTEL,
SECRETARY

Duluth, Minn., August 23rd, 1929.

L

Dear Sir:-

A special meeting of the Board of Directors of
The Duluth & Iron Reange Rail Road Company is hereby called
for 3.00 P:h., Monday, August 26th, 1929, to be held in the
office of the President, 502 Wolvin Building, Duluth, Minn.,
for the purpose of approving appropriation expenditures and
for the transaction of such other business as may come before

the meeting.

/w/lsy// Z%Zf/ e

Secratary.

Mr. He. Johnson,
r. Wo A. Clark,
Mr. R. P. Moore,
Mr. Thos. Owens,
Mr. B. R. Moore,
MYs 0. B, ﬁachtel.‘/
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THE DuLutH AND IRON RANGE RAIL RoAD COMPANY

ACCOUNTING DEPARTMENT

D. M. STALKER,
AUDITOR
L cain B o
WoLvin Buioine AUZ.23,1929
DULUTH. MINNESOTA

To the Board of Directors,
Duluth and Iron Range Rail Road

- -~
410
Duluth ,Minnesota.

Gentlemens: -

I wish to hereby tender to you my

resignation as Auditor of The Duluth and Iren

Range Rail Road Company, effective August 31, 1929.

Yours respectfully,







The Duluth & Iron Range Rail Road Company

OFFICE OF SECRETARY

C. E. WACHTEL.
SECRETARY

Duluth, Minn., December 18th, 1929.

Dear Sir:-

A special meeting of the Board of Directors of The
Duluth and Iron Range Rail:Road Company is hereby called for
10.30 A.M., Friday, December 20th, 1929, to be held in the office
of the President, 502 Wolvin Building, Duluth, Minn., for the
purpose of declaring a dividend on the Capital stock outstanding

and foe the transaction of such other business as may come before

the meeting.

Mr. H. Johnson,
Mr. Thos. Owens,
Mr. W A. Clark,
Mr. R. P. Moore,
Mr. B. R. Moore,
Mr. John Shea,
Mr. C. E. Wachtel
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SPECIAL
PROXY FOR ANNUAL MEETING OF THE

yad Lompany

500. 4-18. M&H.

(64992 shares)

Kuom all men by these presents: That the undersigned stockholder in
The Duluth and Ipon Range Rail Road Company hereby does constitute and appoint

H. Johnson and We A. Clark

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the undersigned, at the swmewsl meeting of the stockholders of said Company, to be held at
its principal office at puluth, Minn.

on the 28th, day of Jamuary, 1930 , 191

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitute or substitutes, may do by
virtue hereof.

In Wityess Wherenf, the undersigned has duly executed this instrument on this P (Zf—#
(lﬁv Of %MA{W‘% ] 1930 - :\III;?SOTA\ IPON C’QJPAN-Y ;
ik ) 7\

WiITNESs:




SPECIAL
PROXY FOR ANNV/AIL MEETING OF THE

500. 4-18. M&H.

(One Share) The Duluth & !ron Range Rall Road Compan
& lron Hangg Rall hoad U

Kuow all men by these presents: That the undersigned stockholder in

The Duluth and Iron Range Rail Road Company hereby does constitute and appoint
H. Johnson and W. A. Clark

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the undersigned, at the annual meeting of the stockholders of said Company, to be held at
its principal office atDuluth, Minn.

on the 28th day of January 1930 , 191

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitute or substitutes, may do by
virtue hereof.

Iu MWituess Wherenf, the undersigned has duly executed this instrument on this

day of

TANTIA BY
- GJANULAL




500. 4-18, M&H. SPECTIAL
PROXY FOR ANNUAL, MEETING OF THE

ek Sharey The Duluth & Iron Range Rall Road Company

Know all men by these presents: That the undersigned stockholder in

The Duluth and Iron Renge Rail Road Company hereby does constitute and appoint
He Johnson and We As Clark

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the undersigned, at the smmaal meeting of the stockholders of said Company, to be held at
its principal office at Duluth, Minn.

on the 28th, day of January, 1930 , 191

.

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitute or substitutes, may do by
virtue hereof.

In Withess Wherenf, the undersigned has duly executed this instrument on this
{ /

day of VZmrrarmel— 1900 PR "

O

‘\Vl’r‘.\{b‘.%/ ﬁ (7 /—/’/ﬁ —_—
L e “ff//ﬁ“




500. 4-18. M&TH. SPECIAL
PROXY FOR A{NWA(IL/MEETING OF THE

Duluth & Iron Range Rail Road Company

Kuow all men by these presents: That the undersigned stockholder in
The Duluth and Iron Range Rail Road Company hereby does constitute and appoint
H. Johnson and We A. Clark

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the undersigned, at the ammwal meeting of the stockholders of said Company, to be held at
its principal office at pyluth, Minn.

on the 28 th, day of January, 1930 o 14

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and ploceeduws by the officers and Board of Directors since the last annnal meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undmslynvd would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitute or substitutes, may do by
virtue hercof.

day of

W n\l,ﬁf/{// :
—— (e




500, 4-18, M&TL. SPECTAL
PROXY FOR WUM& MEETING OF THE

(6ne Share)

The Duluth & Iron Range Rall Road Company

Krow all men by these presents: That the undersigned stockholder in
The Duluth end Iron Range Rail Road Company hereby does constitute and appoint
He Johnson and We A. Clark

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the undersigned, at the ammual meeting of the stockholders of said Company, to be held at
its principal office at Duluth, Minn.

on the 28thyp day of Jenuary, 1930 , 191

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would
possess if then personally present, hereby revoking any proxies heretofore given to gete upon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitutg#br substitutes, may do by
virtue hereof.

In Wituess Wherent, the undersigned has duly executed this in;

day of

WirNEss:




SPECIAL
PROXY FOR 7ZANNU/AL/ MEETING OF THE

500. 4-1%, M&H.

(One: Shire) The Duluth & Iron Range Rall Road Company

Know all wen by these presents: That the undersigned stockholder in

The Duluth and Iron Range Rail Road Company hereby does constitute and appoint
H. Johnson and We. A. Clark

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the undersigned, at the amnual meeting of the stockholders of said Company, to be held at
its principal office at Duluth, Minn.

on the 28%th, day of January, 1930. A9l

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitute or substitutes, may do by
virtue hereof.

In Wituess Whereot, the undersigned has duly executed this instrument on this

day of 191 / ~ ‘\\

Wirness:




SPECIAL
PROXY FOR AXWUATL MEETING OF THE

i L P Danes Rall Raad Company
(One Share ) he Dulith ¢ ' Ranee Rail Road Company

500. 4-18. M&H.

Kuow all men by these presents: That the undersigned stockholder in

The Duluth and Iron Renge Rail Road Company hereby does constitute and appoint
H. Johnson and We A. Clark

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the undersigned, at the smnual meeting of the stockholders of said Company, to be held at

its principal office at Duluth, Minne

on the 28th, day of January, 1930. Lo

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitute or substitutes, may do by
virtue hereof.

Jn Witness Wherenf, the undersigned has duly executed this instrument on this
day of 191

WiTNESS:




500, 4-18, M&TI. SPECIAL
PROXY FOR AMNNU/AY. MEETING OF THE

(One Share) he Dututt 1 Rangs Rail Road Company

Ko all men by these presents: That the undersigned stockholder in
The Duluth and Iron Range Rail Road Company hereby does constitute and appoint
H. Johnson and We A. Clark

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the undersigned, at the ammual meeting of the stockholders of said Company, to be held at
its principal office at Duluth, Minne.

on the 28th, day of January, 1930. , 191

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitute or-substitutes, may do by
virtue hereof. :

. o3 g sl >
In Wituess Wherenf, the undersigned has duly executed this instrument on this

day of 191

Wiz F38:
""‘"/3’7, LA A ot la gy




500. 4-18. M&H. SPEC iaL
PROXY FOR ANNUAL MEETING OF THE

(One Share)

The Dulyth & Iron Range Rall Road Company

Kuowr all men by these presents: That the undersigned stockholder in
The Duluth and Iron Range Rail Road Company hereby does constitute and appoint
H. Johnson and We Ae Clark

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the undersigned, at the smmual-meeting of the stockholders of said Company, to be held at
its principal office at Duluth, Minn.

on the .28th day of January, 1930. , 191

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitute or substitutes, may do by
virtue hereof.

In Witness Whereaf, the undersigned has duly executed this instrumpen{ on this /‘if:'{

=il
('.hty O%f—m—a‘? 1915& 7 i
Wirness: 4 QMW




Jany 24th, 1930

A speocial meeting of the Board of Directors of The
puluth and Iron Hange Rail load Cospany is hereby called for
16,00 o'clock Alie, Tuesday, Janusry 20th, 1030, to be held in the

of "lce of the President, 504 Wolvin building, Duluth, 0.,

for the purpose of changing Artiels 111 of the By-Laws of the

Company and for the transastion of sueh other business as uay
properly cose before the meeting.

Yours truly,

Mr. He Johnson,
Mr. We As. Clark,

}Aro Co E- WaChtel




Fotice of Special Meetinz of the Stockholders
-
The Duluth and Iron Range Rail Road Company

Notice is hereby given that pursuant to the By-Laws

end by order of the Fresidemnt a special meeting of the stock-

holders of The Duluth and Iron Ranze Rall Reoad Company is called

for and will be held on Tuesday, Janusry 28th, 1930, at 5:30
otclock in the forenoon thereef at the principel office of the
Company, 502 ¥olvin Building, Duluth, Minnesota. The purposes
of such meeting nre to consider and act upen proposed amendments
of Article Sixth of the Articles of Incorparation and of Article
11T of the By-Laws of the Company 30 as to change the mumber of
members of the Board of Directers from seven directors to three
directors, and for the transaction of such other business as may

properly come before the meeting.

Dated at Dgluth Minnesota, January 17th, 1930.

Secretary.

To -
Mr. G..L., BEdwards,
Empire Buildinz, 71 Broadway, New York.
Mr. Pentecost Mitchell Presgident,
Minnesota IronCompsny,Duluth,yinnesota.
. H.Johnson, Duluth,Minnessta.
Mr. W. A. Clark, Duluth,Minnesota.
Ir. R. F. Moore, ® y
ir. C, E. Wachtel, " "
ir.Thos.Owens, Two Harbors, Minn.
Mr.John Shea, Myl 4
Mr.B.R.Mdore,
671 Coronado,Wilshire Apt.U405 Los Angeles, Calif.

1Y




-

Notice of Special Meeting of the Stockholders
«Of=
The Duluth and Iron Range Rail Road Company

Notice is hereby given that pursuant to the By-Laws
and by order of the President a special meeting of the stoeck-

holders of The Duluth and Iron Range Rail Road Company is called

for and will be held on Tuesday, January 28th, 1970, at ‘7:j0

otcloeck in the forenoon thereof at the principal office of the
Company, 502 Wolvin Building, Duluth, Minnesota. The purposes
of such meeting are to consider and act upon proposed amendments

of Article Sixth of the Articles of Incorporation and of Article
I1I of the By-lLaws of the Company so as to change the number of
members of the Board of Directors from seven directors to three

directors, and for the transaction of such other business as may

properly come before the meeting,

Dated at Duluth, Minnesota, January 17th, 1930,

L. Edwards, Secretary.

Empire Building, New York, N.Y.

Pentecost Mithdhell, President, Minnesote Iron Co. Duluth

H. Johnson, Duluth, Minn.

We Ae. Clark, r #

R. P. Moore

C. E. Wachtel . o v

Thos. Owens, Two Harbors, Minn.

John Shea 3 o

B. R. Moore, 671 Coronado, Wilshire Apt.405,
Los Angeles, Calif.

" "




The Duluth & Iron Range Rail Road Company

OFFICE OF SECRETARY

C. E. WACHTEL.
SECRETARY

Duluth, Minn.,

Notice of Special Meeting of the Stockholders
—af-
n Ranze Rail Read Comy

)any

arsuant to the By-Laws
of the stock-
ail Road Company is called
on Tuesday, January 28th, 19350,at 9:3
forenoon thereof at the principal office of the

502 Wolvin Building, Duluth, Minnesota. The purposes
of such meeting are to consider and act upon proposed amendments
of Article Sixth of the Articles of Incorporation and of Article

By-Laws of the Company so as to changethe number of
members of the Board of Directors from seven directors to three

directors, and for the transaction of such other business as may

properly come before the meeting.

Duluth,Minnesota, January

To-




Jany 14th, 1930

Mr. G, L. Edwards, Treasurer,
United States fteel Corporastion,

Empire Building, New York, N.Y.

e

herewith Proxy for your signature same te
be used a pecial Btockholders meeting, to be held in the near
future (asle

Incorporation of The Duluth and N go Rail Foad Compan

- 24 2 — . e, | - - 4 LRI S .Y -~ ’ - b e a P ~
reducing the ramber of directors drem geven &o Three. As soon As

dete is set for meeting Il will jusert same in proxy. In the
2

meentime will vou kindly sign and return same to me.

Yours truly,

Secretary.

H. Johnson,
W. A Clark
R. P. Moore
C. BE. Wachtel
Thos. Owens.
B. R. Moore
John Shea,
Ge Lo Edwards,
Pentecost Witchell, President ilinnespta Iron Co.




Certificate of the Election of W. A, Clark
to the office of Vice President of The
Duluth and Iron Range Rail Road Company.

This is to certify that Mr. W. A. Clark was duly elected
Vice President of The Duluth and Iren Range Rail Road Company, a
Minresota corporation, at a special meeting of the Beoard of Directors
of said Company held on January 28, 1930, pursuant to notice duly
given.

IN WITNESS WHEREOF, we have caused the foregoing certificate
to be executed and the seal of the said Company to be hereto attached

this 3rd day of March, 1930.

RDtﬂifggPANY

Secretary.




Duluth, Minnes

Qe

i ot
Janvary 14, 1930.

Dear 8ir:

Please accept my resignation as a Director of The
Duluth and Iron Ranze Rail Road Company, taking effect

To-

Mr.H.Johnson,President,

Tde Duluth and Iron Range Rail Road Company,
Bualuwuth MINITESOTA.

\/

?




Los Anzeles, (Cal ifornia.

January 1&, 1930.

Dear Sir;
Please accept my resignation as a Director of The Duluth

and Iron Range Rail Road Company, taking effect

Yours very truly,

H. Johnson, President,
vluth and Iron Range Rail Road Company,
ut h , MINNESCOTA.




Two Harbors, Minnesota.

January 14 1930.

Dear Sir;

Please accept my resignationas a Director of The Duluth

and Iron Range Rail Road Compe

Yours very truly,

o -
Mr. H. Johnson, President,
The Dyluth and Iron Range Rail Road Company,

Duluth, Minnesota.







Two Harbors,Minnesota,
Jamuary 14, 1930.

Dear Sir:

Please accept my resignation as Vice President and as a

Director of The

he Dypluth and Iron Range Rgil Road Company

, taking
effect

To-
Mr.H.Jolnson,President,

The Duluth and Iron Range Rail Roas
Duluth  MINNESOTA.







THE DuLuTtH AND IRON RANGE RAIL RoAD COMPANY

B. R. MOORE, MOTIVE POWER DEPARTMENT

SUPT. MOTIVE POWER

Two HARBORS, MINNESOTA




H. JOHNSON The DBuluth & Jron Range Rail Road Go.

PRESIDENT
OFFICE OF THE PRESIDENT
DULUTH, MINN.

Jenuary 14,1930,

Dear Sir:

e are reducing the nmumber of Directors
of The Duluth and Iron Range Rail Road Company, and I
enclose a letter for you to sign and return to me prompt-
ly.

I have left the date of the resignation

open; I will fill that in at the appropriate time.

Yours very truly,

President.




The Duluth & Iron Range Rail Road Company

OFFICE OF SECRETARY

C. E. WACHTEL.,
SECRETARY

Duluth, Minn., pevruary 26th, 1930

Dear Sir:=-

A special meeting of the Board of Birectors of
The Duluth & Iron Range Rail Road Company is hereby called
for 9 o'clock A.M., Saturday, March lst, 1930, to be held in
the office of the President, 504 Wolvin Buildirng, Duluth,
Minnesota, in connectionwith the transfer of the property of
the Two Harbors Y M C A back to the Rail Road Company, the
cancellation of their lease and the transaction of such other

business as mey come before the meeting.

Yours truly

secretarye

Mr. He. Johnson,

Mr. We A. Clark, /

Mr. C. E. '.Jachtcl/




SPECIAL DIRECTOR'S MEETING

Held March lst, 1930.




500. 4-18, M&H.

PROKXY FOR ANNUAL MEETING OF THE

(64,996 shares) '

lha D T -~ R wor | dnad (o
1he uluth & lron Rar o8 nall M g_*.i,:):”?}ﬂaﬂ_\

Fnom all men by these presents: That the undersigned stockholder in

The Duluth and Iron Range Rail Road Company hereby does constitute and appoint
He Johnson and We Ae Clark

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-

signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing

in the name of the undersigned, at the annual meeting of the stockholders of said Company, to be held at

its principal office at puluth, Minne

Uily &

on the 9th, day of June, 1930 ' LA

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitute or substitutes, may do by
virtue hereof.

Jn Wituess Wherenf, the undersigned has duly executed this instrument on this
&1 + 5 03 i
day of 1930 180 L.lnn???u& ‘frr)ox; Jo,:;pany

ey ) By [,

\\'1Txb;s§ﬁ?" ¥

7

./‘
4 )\
="

—_




500. 4-18. M&H.

¥ PROXY FOR ANNUAL MEETING OF THE

(1 share) The Dilith 2 1ron Range Rall Road Company

Runowr all men by these presents: That the undersigned stockholder in
The Duluth and Iron Range Railroad  Company hereby does constitute and appoint
H. Johnson and We Ae Clark

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the undersigned, at the annual meeting of the stockholders of said Company, to be held at
its principal office at Duluth, Minn.

on the 9th day of June, 1930 9l

and at any and all adjournments thereof, for the « unsaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitute or substitutes, may do by
virtue hereof.

A ’V!,‘-»_'\ ] g 1 h
Iu Wituess Whereaf, the undersigned has duly executed this instrument on thig ‘ 1%&1}
day of 1930 141/

\\';T.\'Ess:/Z\O\K ,

/'I // /

A e
4




500. 4-18, M&H.

> PROXY FOR ANNUAL MEETING OF THE

(. S?';?,;w-_) e il » Ranea Rail Road Comeany

Kuowr all men by these presents: That the undersigned stockholder in
The Duluth and Iron Range Rail Road Company hereby does constitute and appoint

He. Johnson and We As Clark

(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the undersigned, at the annual meeting of the stockholders of said Company, to be held at
its principal office at puluth, Minn.

on the 9th day of June, 1930 5 191

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitute or substitutes, may do by
virtue hereof.

In mimp:iﬁ fherenf, the undersigned has duly executed this instrument o

day of

Wirrness:




500. 4-18. M&H,

PROXY FOR ANNUAL MEETING OF THE

(1 share)

.”Eﬁl)th

wluth & ron Range Rail Road Company

Kuow all men by these presents: That the undersigned stockholder in
The Duluth and Iron Renge Rail Road Company hereby does constitute and appoint

Hs Johnson and We A. Clark
(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the undersigned, at the annual meeting of the stockholders of said Company, to be held at
its principal office at Duluth, Minnesota

on the .9th day of June, 1930. i Eey e

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon such stock and
ratifying and confirming all that said attorneys and proxies, or their substitute or substitutes, may do by
virtue hereof.

FIn Wituess Wherenf, the undersigned has duly executed this instrument on this

day of 191

WrrnEss:




500. 4-18. M&H.

PROXY FOR ANNUAL MEETING OF THE

(1 share) =1 i LY
The Duluth & lron Range Rail Road Company

ANOE
R PNV L NCAT Ve

Know all men by these presents: That the undersigned stockholder in

The Duluth and Iron Range Rail Road Company hereby does constitute and appoint

H h 2
H. Johnson . W. k. Glark
(or if only one of them be present, then that one), true and lawful attorneys, agents and proxies for the under-
signed, with power of substitution, to vote upon all stock of the said Company owned, or held by, or standing
in the name of the undersigned, at the annnal meeting of the stockholders of said Company, to be held at
its principal office at Puluth, Minn.

on the 9th day of Jurne, 1930 .. 191

and at any and all adjournments thereof, for the transaction of any and all business that may come before the
meeting, including the election of directors and considering and voting upon the approval and ratification of
all acts and proceedings by the officers and Board of Directors since the last annual meeting according to the
number of votes the undersigned would be entitled to vote and with all the powers the undersigned would
possess if then personally present, hereby revoking any proxies heretofore given to vote upon Sllc%l stock and
ratifying and confirming all that said attorneys and proxies, or their Sljyﬁte or substitutes, may do by
virtue hereof. —

>
-
In Witness Wherenf, the undersigned has duly executed this ises /;);e,’n”t. on this ,,7/ V4

y,

T / /
day of : 7/ /7‘7 *‘-'4 —
o S e "( A ¥
& A LA AN

WrrNEss:




The Duluth & Iron Range Rail Road Company

OFFICE OF SECRETARY

C. E. WACHTEL.
SECRETARY

Duluth, Minn., pay 1st, 1930.

Dear Sir:=-

The Annual Meeting of the Sgockholders of The Duluth
and Iron Range Rail Roed Company, for the transaction of any and
all busipess that may come before the meeting, including the
electinnof Directors, and considering and voting upon the aprroval
and ratificetion of all acts and proceedings by the officers and
Board of Directors since the last annuel meeting, will be held at its
office in Duluth, Minnesota, at 9.30 o'clock in the forenoon of
Monday, June 9th, 1930.

I enclose blank proxy for your signeture and return,
for use in the event of your absence from the meeting.

A meeting of the Board of Directors will be held

immediately after the adjournment of the annual meeting of the
Stockholders.

Mr. C. E. Wachtel,

Duluth, Minne.




The Duluth & Iron Range Rail Road Company

OFFICE OF SECRETARY

C. E. WACHTEL.
SECRETARY

Duluth, Minn., .. 1st, 1930.

Dear Sirs=

The Annual Meeting of the Sgockholders of The Duluth
and Iron Range Rail Road Company, for the transaction of any and
all business that may come before the meeting, inecluding the
electinnof Directors, and considering and voting upon the aporoval
and ratification of all acts and proceedings by the officers and
Board of Directors since the last annual meeting, will be held at its
office in Duluth, Minnesota, at 9.30 o'clock in the forencon of
Monday, June 9th, 1930.

I enclose blank proxy for your signature and return,
for use in the event of your absence from the meeting.

immediately after the adjournment of the
Stockholders.

Secretary.
To LeRoy Salsich, President, Minnesota Iron Co. Duluth
Ge L. Edwards, AssteSecy=-Treas., D&IRRRCo. New York, N.Y.
H. Johnson Duluth,
We As Clark Duluth,

Ce E. Wachtel Duluth.




THE DULUTH & IRON RANGE RAIL ROAD COMPAWY
JOURNED- -To- ~ JUNE 16th, 1930, 9.30. A.M.
UAL STOCKHOLDERS MEETING, JUNE 9th, 1930, 9.30 A.M. DULUTH

Call Roll of Stockholders,

Proof of Publication of Call,

AT

D N

Regd minutes of previous meetings ~RESOLUTIO
Present Annuel Reports of Company -RESOIUTION~

irectors wheoss term of offiee expire:

C L E- “F"AC IIJ:T‘-:I)
Election of Director for term of two years -RESOLUTION-
Unfinished business,

New Businesss




ot D

THE DULUTH & IRON RANGE RAIL ROAD COMPANY
ADJOURNED= =T 0= JUNE 16th, 1930, 9.30 A.M.
= INUAL SBOCKHOLDERS MEETING- DULUTH= JUNE 9th, 1930, 9.30 A.l.

BOLL CALL OF STOCKHOLDERS:®

Minnesota Iron Company = = -

L. Edwards

Johnson

A. Clark

E. Wachtel

65,000

Proxies held by J Ve Ekaric




B

THE DULUTH & IROL RANGE RATIL ROAD CQMPAN

ADJOURNED= =Td- JUNE 16th, 1830, 9.50 A.lM.
=ANNUAL STOCKHOLDERS MEBTING ~DULUTH= JUNE 9th, 1930, 9.30 A.M.

RESOLUTION.

On mobion duly made end sesconded the minutes of the meetings of

Stockholders held Jui h and July lst, 1929, at which latter
lease of the railroad and certsiu obher properties of the gonpany to
the Duluth, mlasabﬂ & Horthern da1lway Cov, was approved, and Stockholders
meeting of Jenuary 28th, 19303 at which meeting Article Sixth of t%e

riginal Ar blclrf of’ I)(leﬁ;xulOn and Articls 111 of the By-Laws were

amended, and the minutes of the meetings of the Board of Directors held
June 10th, July lst, August 26th and December 20th, 1929, January 28th
and March lst, 1930, w;:: read in full,

WHEREUPON, the following resolution, duly made and seconded,

being put to stock vote, was unenimously adopted, 65,000 shares voting
in favor thereof and nome egainst;to-wit;

RESOLVED , That the Sgockholders heving heard read the minutes of
the last Annual meeting of the Stockholders held June 10th, 1929, and
the minutes of the meetings of the Board of Directors held ‘June 10%h,
1929, and the minutes of each and every meeting of the Stockholders and
of the Board of Dirsctors held since that date, do now adopt, ratify and
confirm all of such minutes and proceedings, including said lease and
the said smendments of the Articles of Incorporation end of the By-Laws,
and every vote and resolution thereby taken and adopted at said meetings
and every act and thing thersbt authorized and directed, or intedded so to be.

shares. /// (f:),féz/>7 Proxy
Minnesota Iron Company=-= 84,996 Fé\\ '4/ o ;79”771/

L. Edwards

B 1 H Toh
o3 de dONnson




THE DULUTH & IRON RANGE RATL 0N 4@(PANYez0, 9.30. A.l.
ADJOURNED- ~T0=

- ANNUAL STOCKHOLDERS MEETING ~DULUTH= JUNE Oth, 1930, =9.30. Al

RESOLUTION

RESOLVED, That the Annual Report of the Company for the
vear ending December 3lst, 1929, snd the report of the Land
Department for the seme period, now submitted to this meeting,
be rececived and ordered filed in the archives of the Company,
and that all and singular the acts of the executive of'ficers in relation t©
to or arising from all purchases and expenditures shown thereby,
ars, in all things ratified and confirmed.

/7
SHARES. [(?7 L Proxy
NUinnesota Iron Company - - = = = = =54,996 ____Jfﬁfk‘wfj?i2§;;ZLzéZ{::f1:b“d
Py 0 /')
RIS

GQ Lu F}dﬁa.rds

H. Johnson -

We As Clark - A :}é%ﬂéfy?éﬁ

C B Wachtel

Proxies held by H. Johnson & W A Clarx




ANT) IROL RANGE RATL ROAD CQUPANY

ADJOURNED ANNUAL STOCKHOLDERS MEETING -DULUTH--JUNE 1€th, 1930. -9.30 A.l.

RESOLUTION

RESOLVED, that the fellewing persons be 2 }
slected directors of the Company for a term of on voar and until
thelr successors are elected and qualified, te-wite

Johnsen =For & term of one (1) year

Clark.-For a term of one (1) year
a term of one (1) yuar.

ST A TN G
S ..-,:\‘u.\‘..'.:b .

e
,/ Ve, /7
(L2 o K
i /

E. Wachtel -

He Johnsen and




Affidavit of Publication.

CALL I"OR ANNUAL STOCKHOLDERS

MEET
uluth, Minnsota, May 7. 1830.
The annual meeting of The Duluth and
Iron Rangé Rail Road Company. for tiie

transaction of any and all business that |

may come. before the meeting, including
ltheselection of directors, and considering
and votins upon the approval and ratifi-
feat: of"all acts and proceedings by the
of s and Board of Directors since the
last"gnnual meeting, will be held in Room
504 Wolvin Building, Duluth, Minnesota.
At 9:30 ogcéock in the forencon, Monday,

S C. E. WACHTEL. Secret
31) H., Ma:" T, 14, 21, 28, 1930, i

State of Minnesota,

COUNTY OF ST. LOUIS.

. being duly sworn, deposes
and says that he now 1s and during all the times hereinafter mentioned has been the
publisher or printer in charge of the Duluth Herald, a daily newspaper, printed and
published in the City of Duluth in said St. Louis County, State of Minnesota, on every
day except Sunday of each week;

That he has ﬁnoglidge of the facts and knows personally that the printed
. hereto attached, cut from the
, was inserted, printed and published in said newspaper once
weeks, and that all of sald publications were made in the

columns of said
in each week fo
English Ianguage

.and was prmted

and puhhshed in said newspaper onr M reafter unttwﬂ
111c]umng.te.dnesda,y the. day of N 194

That during all the times aforesald said newspaper was qualified as a medium of
official and legal publications as required by sections 3 and 4 of chapter 484, Session
Laws of Minnesota, 1921, and that it has complied with all the requirements that con-
stitute a legal newspaper as defined in sald sections 3 and 4, to-wit; Ytéltt f&r more
than one year last past from the date of the first publication of said

, sald newspaper has been

(1) Printed from the place from which it purports to be issued in the English
language, and in column and sheet form equivalent in space to at least four pages,
with five columns to the page, each seventeen and three-quarter inches long.

(2) Issued daily every day except Sunday from a known office, established in such
place for publication and equipped with skilled workmen and the necessary material
for preparing and printing the same.

(3) Made up to contain general and local news, comment and miscellany, not
wholly duplicating any other publication, and not entirely made up of patents, plate
matter and advertisements, or any or either of them.

(4) Circulated in and near its place of publication to the extent of at least two
hundred and forty copies regularly deliverg\? t‘E {aying subscribers, and that prior to
the date of the first publication of said ]
the publisher or printer in charge of said newspaper having knowledge of the facts,
filed in the office of the county auditor of said County of St. Louis, State of Minne-
sota, an affidavit showing the name and location of said newspaper and the existence
of conditions constituting its qualifications as a legal newspaper as required and get
forth in section 3 of chapter 484, Session Laws of Minnesota, 1921.

That the following is a printed copy of the lower case alphabet, from A to Z, both
inclusive, of the size and kind of type used in the composition, printing and publica-
tion of said legal advertisement hereunto attached, viz:

abedefghijklmnoparstuvwxyz—5% pt.
abedefghijklmnopgrsiuvwxyz—=6 pt.

Further affiant saith not, save that this af i
chapter 484, Session Laws of Minnesota;
for the publication in said newspaper of

Subscribed and sworn to before me this

M |

Notary
My commlsslon expires. L8 o
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THR DULUTH & IRON RANGE RAIL ROAD COMPANY
ADJOURNED- =T0= JUNE 16th, 1930,10.000 A.M.
- AlNUAL DIRECTORS MEETING -DULUTH- JUNE 9th, 1930,10,00 A.l.

Call meeting to order=-

£+« Present Dirsctors;

Ce E. Wachtel

H. Johnson )
We. A. Clark

Present Officerss
1. Johnson, President
W. A. Clark, Vice President
C« Es Wachtel, sSecretary-Treasurser
G« L. Edwerds, Asst.SecyéTreasurer

C.e 5« Haig, Auditor

Read and approve minutes of meeting of the Board of Directors
Held March 1lst, 1930

-RESOLUTION.

=RESOLUTION.




*oak ) ke

THE DULUTH & IRON RANGE RAIL ROAD QUMPANY

ADJOJRNED *= s10=

June 16th, 1930, 10,00 A.M.

- ANNUAL DTRECTORS MFETING  -DULUTHS UNE 9th, 1930, 10.00 A.M.

RESOLUTION«

/
The following resolution, offered by Director ﬁ ﬂ ﬂ/p,ﬁi\_ and

g
seconded by dirsctor é”££%¢g&éi%ééf/ , being put to vote, was unanimoudly

adopted, to-wit;

RESOLVED, That the Board now proceed to the election of Bfficers
for the ensuing year, and that the Secretary act as teller to
receive and count the ballots and report the result.

Aballot was thercupon taken etc.,

For
For
For
For
For

President

Vice Presidént
secretary-Treasurer
Asst.Secy-Treas
Auditoer

He
Ce
G

Ca

Whereupon on motion duly made and seconded,

resolved that the report of the

teller be accepted

so elected be, and they hereb¥ are, declared to be
for the ensuing year, to hold office during the pleasure ' of this Board
and until their successors are elected end qualified

Johnson,

A. Clark

E« Wachtel

L. Edwerds

S« Heig

it was unanimoulsy

and that the gentlemen

the officers of the Company

/ e/ ’é T A Sl s
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THE DULUTH & IRON PANGE RAIL ROAD CUMPANY
ADJOURNED- ~T0- JUNE 16th, 1930, 10.00 AM
=ANNUAL MEETING OF THE BOARD OF DIRECTORS, DULUTH, June 9th, 1930, 10.00 A.M.

The President then presented to the meeting a memorandum of certain

expenditures which in his opinion were or are necessry, to wit;

Whereupon, the following resolution, offered by director _2@&%?4E23‘4p<

and seconded by director éi) was unanimously adopted, to wit;

RESOLVED, That the foregoing expenditures, for and on behalf of this
Company, made or to be made, are in all respects authorized,
approved, ratified and confirmed.




w&g/ /A %A((é’ﬁ/

// ///e.fan A ‘
Bediiternt D///%é//, /,/»//7?72/ " Jume 16, 1930.

) THE ST0CKHOLIERS OF
CHE DULUZT ARD IRON RANGE RAIL ROAD COMPANY
I hereby tender my resignation as a Director

and Iron Range Rail Road Company,

effective immediately.

W




/éz%//@//zf//y (/ﬂ/%’é Uﬂ/%{l 2074
ey/ %Z//fk/n; @/ % hendored

7 A .
Shoteitent %M ,%77// " June 16, 1930.

M
ES

HE STOCKHOLDERS OF

THE DULUTH AND IRON RANGL RAIL

ROAD CCLUIPANY

I hereby tender nmy resignation as & Director

of The Duluth and Iron Range Rail Road Company,effective

o,
3
/ /A— \
A e e ] /}J
o
. /

immediately.

G/




ey lst, 1930

The Duluth Herald,

Duluth, Minn.
Gentlemen:®

I enclose herewith notice of Call for Annual Meeting
of The Duluth and Iron Range Rail Road Company to be held at
Duluth, Minn., Juae 9th, 1930.

Please have notice inserted in your daily paper
Mgy Tth, l4th, 2lst and 28th, 1930, and send me promptly,

after last insertion, affidavit of publication.

CALL FOR ANNUAL STOCKHOLDERS

MEETING—

Duluth, Minnsota. May 7. 1930.

The_annual meeting of The Duluth and
Iron Range Rail Road Company, for the|
transaction of any and all business that|
may come before the meeting, including
the election of directors. and considering

d voting upon the approval and ratifi-
cation of all acts and proceedings by the
officers and Board of Directors since the
last annual meetmg. will be held in Room
504 Wolvin Building, Duluth, Minnesota,
ab 9:30 o'clock in the forenoon, Monday, |

June 9. 1930.
E. WACHTEL, Secretary.
D. H., May 7. 14, 21, 28, 1930.

“rs trulyg,

CALL FOR ANNUAL BTOCKHOLDERS
MEETING— =

ta, M 830. e e ——
Duluth, Mlnnso .1 Bguiuth 0. d FO& ANNUAL 8T e ’

f The
T A i *Hes 0Gompmw for the
gnd _all busiisss thel Ths aniaaii: yﬁ%é“‘é’%‘ﬁ-,{"‘{, 1930,
before the meeting, in . il
The, election of d’{{,’“”“’ smdl :&:]raslg:{;ag ge Rail Road c Ran '" s lmg
upon e appmva. -
’c’&mﬁ"%’%‘iu pm:ts and Brocee dings by the may come hefore the meum;_ ] Biudm i
officers and Board of lrectors since the o 0 irectors. fhuding
last annual meeting, Wil eld in Room . the L &h% dering
504 Wolvin El\.uld.im.i1 Dulum. Minnesota, ?Bfoccedings .
at 9:30 oclock in the forenmoom, Monday. last anmml m ng wlll "ec“lgf since Ehe
Fah . WACHTEL, Secretary. ‘ 504 Wolvin ulldl B Duidta, n Room
©'clog] a ore

at Minnesot,
D. H. May 7. 14. 21, 28. 1930, e 1930 noan, Monday,

D. H, May 7; “I M. 3!. 0, Seoretaty,

L

r

£




LAND pEPARTMENT (D, & I, R, R, R, 00.
(Cu . 89 L &PQ R!q m.

ANNUAL JOIN? REPORT FOR YRR 1929




Land Department (The Duluth & Iren Range Rail Road Company
(The thicago, Hock Island & Pacifie Ry. Oo.

GENERAL BALANCE SHEST

ASSETS
Current Assets
Cash
Lend Contrects, Principal
?imber Contracts, Principal
Yotes Receivable
VYerious Acoounts Ree.
¥Material snd Suprllies
Improvément ¢
Assessments for Public Improvements
Automobiles
Development Equipment
Tire Fighting Eguipment
Lettuce Projeet Equipment
Unadjusted Debits

LIABILITIES
Surrent Lisbilities
md fted jpocounts
Taxes Accrusd
Cormissions jccrued
Bills Aporued
Deferred Liabilities
Regeipts in Sugponse
Tnedjusted Credits
Assesaments Payable
Reserve for Deprecistion on
Aobomobiles
Development Equipment
Pire Fighting Squipment
Lettuce Project Dgmipment
Bldge. in Tup. sfe
Insursnes on Bldgse.

Profit & lLoss, Balance

yeb, 12, 19%0.

Des. 31, 1929

126 168 1
348 348 7
2 8560 00
€5 030 95
19 1k 71
2 215 5
116 254 &5
574 003 50
1 &0
11 088 62

02 66

701 50

T

i
by
ey
n

¥

&
oA B

e X
SEEE 88E o
wEY B

el
>

39
&R8aT8
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Land Department (The Duluth & Ivem Range Rail Rosd Company
(the (hicszo, Rock Ysland & Pacifie Ry. Co.

INCOME STAREMENT FROM JARUARY 1, 1929 70
DEgENIER 31, 1929

Gross Income from
Land Sales - Oross Consideration 79 698 34
lege Improvements y
yet consideration for land

Ganeellations = Gross Songideration 717 618 02
Less Improvements T 684 6
Yot congideration for land

Land Ssles, less Omeellations & Improwements <7 070 50
Timber Sules 101 325 4
BEsy Sales 158 08§
Forfeitures 13 957 22
Rentsls & Bassments 781 66
Rentals from Buildincsg and Machinery 537 00
Lettuce Project 20 14
Live Stodk Seles 75 38
Interest on

Land Contracts 13 287 57

Timber Contracts !

=0 11
Deposits 2 265
¥isocellansous Accounts 20

Expenses :
Administrative Exp. incl, Supérintendence 18 338 61
Lend Selling Expense 11 35 sg
Tixber Department Expense 10 504 §
Tax Department Lzpense 7670 1
Genersl Eipenee : 17 170.7%
Taxes 26 019 a5
Maintensnes of Puildings & Machivery 1 336 15
Ingursnee on Buildings & Machinery 2%6 23
peprecistion on Buildings & Machinery 1 565 12
Partition Pences 328 &8
Veed Eradication 43 20
FPighting Torest Fires 12% 79
Lettuce Project Operstions 26 62
Pack ing House (Operstions 456 12

Pet Incoms

FPROFIT & LOSS SUAREMENT

Belsnee, Jenuary lst, 1929 ay3 gsh 00
¥et Income for yesr 1929 12 7

REemitted D&l
CRIAP
Bslanee, Jenuary lst, 19730

(a) m%gh of Tazes a/e gnd Other Expensest

A1l Expenses except Taxes for year 192

Ascrusls for 1929 Tsass (Genersl Tax only)

Mjustwent afc 1978 Taxes - Net

Total Sxpenses including Taxes

Less jssossments for Publie Improvements
transferréd oul

Total Expenses including Tax as shown by
report for Degember 1929




JOINT ACREAGE STATRMEW? - YRR 1929

& IR

gores Sold snd Consideratiom 5 637 3%
less sat. spent for Improvemenis
yot considerzticn for land

Aeres Cenoslled and Considerstion
Less smt. tranafd. dsck to Impts,
¥et considerstion for lamd

Bet jcres Sold snd Consideratiem

Lands Deefed 2 42 766 27 10956 71 20 360 01 1116 001 72

Timber Sales 95 760 53° 5564 96 101 325

Status of Land Crent Loves, Dec. 31, 1929

Aeres Deeded 169 4ok 66 198 523 59
Asres under Conts. for Deed 30 317 ﬁ 6 019 53
Aeres Unagld

Totsl Acresge of Gramt 153







ANNUAL REPORT

OF

THE DULUTH AND IRON RANGE
RAIL ROAD COMPANY

FOR THE YEAR ENDED

DECEMBER 31, 1929.




ANNUAL REPORT

OF

THE DULUTH AND IRON RANGE

RAIL ROAD COMPANY

FOR THE YEAR ENDED

DECEMBER 31, 1929.




THE DULUTH AND IRON RANGE RAIL ROAD COMPANY

DIRECTORS
Term Expires June 1930 Term Expires June 1931
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INCOME ACCOUNT FOR THE YEAR ENDED DECEMBER 31, 1929

OPERATING INCOME:

Railway Operating Revenues $7,259,165.23
Railway Operating Expenses 4,524,745.27

‘ Net Revenue from Railway Operation 2,734,419.96
ANNUAL REPORT Railway Tax Accruals 524,170.99

Uncollectible Railway Revenue

Railway Operating Income $2,209,923.39
Equipment and Joint Facility Rents—Net Credit 16,013.82

Net Railway Operating Income $2,225,937.21

OF

THE DULUTH AND IRON RANGE RAIL ROAD COMPANY

FOR THE YEAR ENDED DECEMBER 31, 1929.

NON-OPERATING INCOME:
Income from Funded Securities .3 218,983.68
Interest from Accounts and Deposits - | 277,887.24
y ) Miscellaneous Non-operating Physical Property 8,273.38
The Board of Directors herewith submit the following report Miscellaneous Rent Income . 789.37

of operations and affairs of The Duluth and Iron Range Rail Release of Premiums on Funded Debt i
Road Company for the year ended December 31, 1929.

Total Non-Operating Income $ 509,890.98

H. JOHNSON, _—
President. ‘ Gross Income ] $2,735,828.19
Duluth, Minnesota, ‘ DEDUCTIONS FROM GROSS INCOME:
April 1, 1930. Miscellaneous Rents ..
Miscellaneous Tax Accruals 4,079.80
Interest on Funded Debt—Outstanding. 407,550.00
Interest on Unfunded Debt 268.29
Amortization AllOWaNCES.....ccocuiiimmrmmammmrn oo encasanssaeas 197,823.23
Miscellaneous Income Charges 62,468.72

Total Deductions -.... $ 672,694.00
Balance of Net Income for the Year $2,063,134.19




PROFIT AND LOSS ACCOUNT DECEMBER 31, 1929
CREDITS:

Balance to Credit December 31, 1928 $ 9,279,389.88

2,063,134.19
1,045.47

Balance of Net Income for Year 1929 per Income Account. . ...
Miscellaneous Credits During the Year

$11,343,569.54
DEBITS:
Dividends Paid in 1929 on Capital Stock
Loss on Retired Road and Equipment..... . .
Miscellaneous Debits

$1,300,000.00
22.809.13
75.95 1,322,885.08

Balance of Surplus to Credit Profit and Loss Account
December 31, 1929 | $10,020,684.46

COMPARATIVE INCOME ACCOUNT
FOR THE YEARS ENDED DECEMBER 31, 1929 AND 1928

1929

1928

Increase or
Decrease.

OPERATING INCOME:

Railway Operating Revenues
Railway Operating Expenses

Net Revenue from Railway
Operations

Railway Tax Accruals
Uncollectible Railway Revenue....

$7,259,165.23
4,524,745.27

$6,548,684.39
4,418,866.97

$710,480.84
105,878.30

$2.734,419.96

524,170.99
325.58

$2,129,817.42

438,814.69
38.14

$604,602.54

85,356.30
287.44

Railway Operating Income ......

Equipment and Joint Facility
Rents—Net Credit

Net Railway Operating Income

NON-OPERATING INCOME:

Income from Funded Securities....

Interest from Accounts and De-
posits .

Miscellaneous Non-Operating
Physical Property

Miscellaneous Rent Income ....... 4

Release of Premiums on Funded

Gross Income

DEDUCTIONS FROM GROSS IN-

COME:
Miscellaneous Rents
Miscellaneous Tax Accruals

Interest on Funded Debt—Out-
standing

Interest on Unfunded Debt.
Amortization Allowances
Miscellaneous Income Charges...
Total Deductions
Balance of Net Income for the

$2,209,923.39

16,013.82

$1,690,964.59

30,979.32

$518,958.80

14,965.50

$2,225,937.21

218,933.68
277,887.24

8,273.33
789.37

4,007.36

$1,721,043.91

218,784.27

263,148.75

Dr. 12,420.30

1,500.20

4,007.36

$603,993.30

149.41
14,738.49

20,693.63
710.83

$2,735,828.19

503.96
4,079.80

407,550.00
268.29
197,823.23
62,468.72

$2,196,964.19

532.96
4,155.73

407,550.00
76.48

Cr. 855.57

$538,864.00

191.81
198,678.80
62,468.72

$ 672,694.00
$2,063,134.19

$ 411,459.60
$1,785,504.59

$261,284.40

$21717,629.60




GENERAL BALANCE SHEET

ASSETS:

PROPERTY INVESTMENT:

Road and Equipment:
Balance to Debit, December 31, 1928

Net of Expenditures and Retirements
during year—Credit

OTHER INVESTMENTS:
Liberty Loan Bonds

CURRENT ASSETS:

Special Deposits

Demand Loans and Deposﬂi_fq

Traffic and Car Service Balances Receivable.... ... ..

Net Balance—Agents and Conductors.
Miscellaneous Accounts Receivable
Material and Supplies

Interest and Dividends Receivable
Other Current Assets

DEFERRED ASSETS:
Working Fund Advances .

Insurance and Other Funds

Land Department—Deferred Assets

UNADJUSTED DEBITS:
Other Unadjusted Debits

$30,148,633.36
327,357.67

$29,821,275.69
2,483,283.99

489,676.03
1,850.00
9,121,005.78
1,379.53
21,063.39
41517.11
689,448.12
45,367.94

3,300.00
2,315,753.29
385,765.97

$32,304,559.68

4,856,480.13
91,102.60

10,411,518.05

2,704,819.26

222,141.35
$50,5690,621.07

DECEMBER 31, 1929.

LIABILITIES

CAPITAL STOCK $6,500,000.00
GRANTS IN AID OF CONSTRUCTION e 2,071,382.04

FUNDED DEBT:
First Mortgage 5% Bonds, Due Oct. 1, 1937 8,151,000.00

CURRENT LIABILITIES:

Traffic and Car Service Balances Payable. 14,830.43
Audited Accounts and Wages Payable 160,810.34
Miscellaneous Accounts Payable 55,406.45
Interest Matured Unpaid 1,850.00
Unmatured Interest Accrued 101,887.50
Other Current Liabilities 7 39,683.65

374,468.37

UNADJUSTED LIABILITIES:

Accrued Tax Liability 514,538.09
Premium on Funded Debt 32,058.91
Insurance Fund Reserves 3898,818.77
Equipment and Dock Depreciation Fund Reserves 6,554,023.58
Other Unadjusted Credits 491,235.48

7,990,674.83

CAPITAL AMORTIZATION RESERVE : 9,948,951.48
APPROPRIATED SURPLUS INVESTED IN PROPERTY 4,750,034.01
SWAMP LAND GRANT INCOME 783,425.88
PROFIT AND LOSS—BALANCE OF SURPLUS 10,020,684.46

$50,590,621.07




ADDITIONS AND BETTERMENTS
FOR THE YEAR ENDED DECEMBER 31, 1929

The Expenditures during the year for Additions and Betterments to the Railroad
and Equipment were as follows:

ROAD:

Engineering ... $ 6,11841
Land for Transportation Purposes 3,309.23*
Grading 19,420.47
Bridges, Trestles and Culverts b X - 8.(8b65
13,156.36
Rails 12,753.18
Other Track Material 41,753.47
Ballast 3,075.98
Tracklaying and Surfacing " 11,851.04
Right of Way Fences . 4,905.15
Crossings and Signs o 1997592
sramcoian e L R Lol RESERVE FUNDS FOR ACCRUED DEPRECIATION
Roadway Buildings T 5,448.02

Water Stations .. 1,452.92 EQUIPMENT AND DOCKS
Shops and Enginehouses 32,225.00
Wharves and Docks 41,929.67
Coal and Ore Wharves £ o SR
o - A

p e counts at December 31, - 5,0 I ,644,388.6 6,665,076.89
Power Plant Buildings - 21,085.74 $5,0d0.050.24 G104 2 $

Power Transmission Systems 474,64 Additions during Year 256,346.26 113,410.95 369,757.21
Power Distribution Systems 456.12*

Power Lines, Poles and Fixtures 16.58 Le,fﬁéouﬂl aﬂgfedrggrg&ﬁﬁ lezsv.;'
Miscellaneous Structures = 287815 salvage -
Roadway Machines ........... : - .. 4,396.25 Balante to. Cradit of above
Roadway Small Tools ...

S creron s, Al ANHE MIC TN e e ST AN Funds, December 31, 1929 4,822,958.52 1,731,065.06 6,654,023.58
Assessments for Public Improvements 2,533.11 i $4,822,958. $1,731,065. $6,554,023.

Shop Machinery . 2433424

For Equipment For Docks Total

454,075.98 26,734.54 480,810.52

$328,896.12
LESS: Value of Spurs, Sidings, Yard Tracks, and Miscellaneous
Road Property retired during the year 146,823.42

: $182,072.70
EQUIPMENT:

Steam Locomotives - o e 41,349.52
Freight Train Cars e e et 51950
Work Equipment . " o 3,270.84
Miscellaneous Equipment 4,698.01

$ 56,513.38
LESS: Original Cost of Equipment Retired 566,765.76

510,252.38*
General Expenditures........... Ol D i e B R 968

LESS: General Expenditures Retired 767.62

822.01
GRAND TOTAL ADDITIONS AND BETTERMENTS 327,357.67*

*Credit
10




COMPARATIVE STATEMENT OF CLASSIFIED OPERATING REVENUES AND EXPENSES

FOR YEARS ENDED DECEMBER 31, 1929 AND 1928

December 31,
1929

December 31,
1928.

INCREASE

DECREASE

OPERATING REVENUE:
REVENUE FROM TRANSPORTATION:

Ore Freight

Miscellaneous Freight

Passenger

Excess Baggage

Parlor and Chair Car

Mail

Express

Other Passenger Train

Switching

Special Service Train

Water Transfers—Tug Boat

Total Revenue from Transportation
% INCIDENTAL:

$5,564,938.07
718,464.95
54,553.16
457.74

475
29,393.24
13.856.56

45

18,879.29
2.,835.00
21.227.15

$4,947,456.75
735,606.17
60,115.81
665.36

16,703.63
17,521.56

12,579.49
1,130.00
20,932.23

$617,481.32

4.75
12,689.61

45
6,299.80
1,705.00

294.92

$ 17,141.22
5,562.65
207.62

3,665.00

6,424,610.36

$5,812,711.00

$611,899.36

Dining and Buffet

Station, Train and Boat Privileges
Storage—Freight

Storage—Baggage

Demurrage

Telegraph

Telephone

Rents of Buildings and Other Property.
Coal Dock

Merchandise Dock

Miscellaneous

Storage, Dockage and Handling (ore dock)

Total Incidental Revenue

15.00
39.75
7,136.85
10.11
1,493.00
6.834.55
90,111.30
15,574.87
49,443.25
840.62
1,786.01
660,173.55

109.37
3,659.00
7.50
1,638.00
7.113.57
89.319.43
15,413.84
42.790.15
372.83
1,249.98
573,274.11

15.00
3,4717.85
2.61

791.87
161.03
6,653.10
467.79
536.03
86,899.44

JOINT FACILITY:
Joint Facility—Cr.

$ 833,458.86

$ 734,947.78

$ 98,511.08

Joint Facility—Dr.

Total Joint Facility

1,235.11
139.10%*

1,152.89
127.28%*

82.22

$ 1,096.01

$  1,025.61

70.40

Total Operating Revenue

$7,259,165.23

$6,548,684.39

$710,480.84

*Debit.

OPERATING EXPENSES

1929

1928

INCREASE

DECREASE

MAINTENANCE OF WAY AND STRUCTURES:

Superintendence

Roadway maintenance

Bridges, trestles and culverts
Ties

Rails

Other track material

Ballast

Tracklaying and surfacing

Right of way fences

Snow and sand fences and snow sheds

Crossings and signs

Station and office buildings

Roadway buildings

Water stations

Fuel stations

Shops and enginehouses

Wharves and docks

Wharves and Docks—Depreciation
Ore docks

Ore docks—Depreciation

Coal dock

Coal dock—Depreciation

Telegraph lines

Telephone lines

Signals and interlockers
Power plant buildings

Power transmission systems

Power distribution systems

Power line poles and fixtures

Miscellaneous structures

Roadway machines

Small tools and supplies

Removing snow, ice and sand

Assessments for public improvements

Injuries to persons

Insurance

Stationery and printing

Other expenses

Maintaining joint tracks, yards and O. F.—Dr.
Maintaining joint tracks, yards and O. F.—Cr.

Total

$ 97,286.81
67,117.78
9,012.91
203,985.93
45.269.33
35,418.05
15,009.87
257,570.15
2.190.43
60.34
7,449.99
23.955.28
10,980.96
3,388.77
765.22
37,524.46
10,318.98
632.90
35,734.67
97,995.61
19,801.99
14,782.44
2,098.24
43,143.99
7.613.92
2.007.07
1,043.20
4,127.87
706.02
1,499.16
11,586.93
16,650.01
49.264.14
40.17
6,658.45
14,090.45
1.279.29
472.73
20,573.87

1,625.41*

$ 105,332.66
57,906.63
14,718.94

205,897.23
59,612.60
42.866.57

6,7217.89
243,150.37
2.663.94
413.17
721829
21.802.59
11,289.03
7.705.81
1,592.93
55.220.87
245.82

95,603.65
95.969.95
17.294.81
14,581.62
1,889.62
40,690.87
2,315.80
612.84
17.14
2,258.02
362.85
5,984.40
9.205.23
16,090.45

9,211.15

8,281.98
14,419.78

231.70
1,452.69

10,073.16
632.90
10,131.02
2.025.66
2.507.18
200.82
208.62
2,453.12
5.298.12
1,394.23
1,026.06
1,869.85
343.17

2,381.70
559.56
11,243.53
1.13
155.08
52.35

3,660.61

8,045.85

5,706.03
1,911.30
14,343.27
7,448.52

473.51
352.83.

308.07
4,317.04
827.71
17,696.41

4,485.24

2,424.00

411.63
1,796.11

*Credit.

$1,176,782.97

$1,157,515.32

$§ 19,267.65




OPERATING EXPENSES—Continued

1929

I
|

1928

INCREASE

DECREASE

MAINTENANCE OF EQUIPMENT:

Superintendence

Shop machinery

Power plant machinery
Steam locomotives—Repairs

Steam locomotives—Depreciation

Steam locomotives—Retirements

Freight train cars—Repairs

Freight train cars—Depreciation

Freight train cars—Retirements

Passenger train cars—Repairs

Passenger train cars—Depreciation

Passenger train cars—Retirements

Parlor and chair cars—Repairs

Parlor and chair cars—Depreciation

Parlor and chair cars—Retirements

Motor driven equipment—Repairs

Motor driven equipment—Depreciation
Motor equipment of cars—Repairs

Motor equipment of cars—Depreciation

Floating equipment—Repairs

Floating equipment—Depreciation

Work equipment—Repairs

Work equipment—Depreciation

Work equipment—Retirements
Miscellaneous equipment—Repairs

Miscellaneous equipment—Depreciation
Miscellaneous equipment—Retirements
Injuries to persons

Insurance

Stationery and printing

Other expenses

Maintaining joint equipment—Dr.

Total

$ 65,639.95
24,334.47
5.861.60
440,527.25
47.241.47
11,457.36
473.269.13
188,257.96
1,097.87
18,059.41
4,938.96
293.79
77.60
663.48

785.55
234.72
7,699.17
1,030.20
383.05
814.08
26,865.38
10,930.97
G SI9
1,834.82
2,234.42
581.66*
5,416.22
5,434.67
919.57
1,404.75
984.50

TRAFFIC EXPENSES:
Superintendence

Outside agencies

Advertising

Stationery and printing

Total

$1,348,049.02

8,671.64
2,831.01
2,051.17
4,047.83

$ 65,130.53
24,302.50
7,095.78
399,992.49
48,213.37
809.60*
405,727.63
224,172.72
3,671.66
16,164.76
4,938.96
213.64
742.32
754.26
1,215.13
738.37
234.72
6,367.60
1,030.20
4,266.96
809.28
33,056.80
4,395.25
1,759.30
1,863.41
2,849.40

11,227.19
5,630.91
916.56
2,336.91
258.71

509.42
31.97

40,5634.76
12,266.96
67,541.50
1,894.65
80.15

47.18

1,331.57

4.80
6,5635.72

3.01
725.79

1,234.18
971.90

35,014.76
2,674.19

664.72
90.78
1,215.13

3,883.91
6,191.42

1,820.49
28.59
614.98
581.66
5,810.97
96.24

932.16

$1,279,167.62

$ 10,962.62
2,954.57
2,103.06
4,920.79

$ 68,881.40

2,290.98
123.56
51.89
872.96

*Credit.

$ 17,601.65

$ 20,941.04

3,339.39

OPERATING EXPENSES—Continued

1929

1928

INCREASE

DECREASE

TRANSPORTATION EXPENSES:
Superintendence

Dispatching trains

Station employees

Weighing, inspection and demurrage bureaus
Ore docks

Coal dock

Station supplies and expenses

Yardmasters and yard clerks

Yard conductors and brakemen

Yard switch and signal tenders

Yard enginemen

Fuel for yard locomotives

Water for yard locomotives

Lubricants for yard locomotives

Other supplies for yard locomotives

Enginehouse expenses—yard

Yard supplies and expenses.......
Operating joint yards and terminals—Dr.
Operating joint yards and terminals—Cr,

Train enginemen
Train motormen

Fuel for train locomotives

Water for train locomotives

Lubricants for train locomotives

Other supplies for train locomotives

Enginehouse expenses—Train

Trainmen

Trainmen—Motor equipment

Train supplies and expenses

Train supplies and expenses—Motor equipment.
Signal and interlocker operation

Crossing protection

Telegraph operation

Telephone operation

Operating floating equipment

Stationery and printing

Other expenses
Operating joint tracks and facilities—Dr.
Operating joint tracks and facilities—Cr.
Insurance

Clearing wrecks

Damage to property

Damage to livestock on right of way.
Loss and damage—Freight

Loss and damage—Baggage

Injuries to persons

$ 56,692.85
41,228.83
174,195.54
982.13
137,205.05
24,683.31
12.039.75
42.363.88
129,028.73
21,181.24
89.947.37
59,138.42
3,385.52
999.39
902.28
51,968.43
2.803.23
18.389.70
9,179.03*
151,171.21
2,029.14
246,342.04
13,881.79
2.918.07
2.703.77
83,174.93
185,426.65
2.908.60
46,581.85
2.120.46
6,065.40
15,378.41
3.474.61
32.199.11
20,683.73
6,915.76
848.35
1,802.18
3,039.79*
1,410.25
1,542.29
674.89
136.76
1,425.05
1.50
8,645.86

55,132.72
39,727.51
173,679.42
1,104.55
129.106.05
22.463.16
12.,453.67
43.288.24
124.412.34
19,685.32
85.778.69
63.269.68
3,684.04
974.05
724.18
48,238.17
4,228.32
18,251.17
8.622.53%*
14724458
2.125.21
263,850.16
14,418.73
3,091.02
2.418.67
84,393.14
181,622.16
3,137.41
47.942.25
2.254.58
5,797.25
17,557.83
3.277.73
31,461.25
20,647.50
6,019.50
578.04
1,866.26
258.40%
1,449.87
656.91
2,201.31
49.92
2,137.23
96+
13,801.81

1,560.13
1,501.32
516.12

8,099.00
2,220.15

4,616.39
1,495.92
4,168.68

25.34
178.10
3,730.26
138.53

3,926.63

285.10
3,804.49

268.15

196.88
737.86

36.23
896.26
270.31

4,131.26
298.52

1,425.09
556.50
96.07
17,508.12
536.94
177.95
1,218.21
228.81
1,360.40
134.12

2,179.42

64.08
2,781.39
39.62
1,526.42
712.18

5,155.95

Total
*Credit.

$1,695,374.49

$1,697,319.71

1,945.22




OPERATING EXPENSES—Continued.

1929

1928

INCREASE

DECREASE

GENERAL EXPENSES:

Salaries and expenses of general officers
Salaries and expenses of clerks and attendan

General office supplies and expenses

Law expenses

Insurance

Pensions

Stationery and printing

Valuation expenses

Other expenses

General joint facilities—Dr.

Total

$ 66,371.04

58,352.02
91,638.87
9,466.41
22.129.25
123.30
46,188.59
4,254.36
8.807.17
23,128.02
363.93

8,019.02

1,097.66
2.70
16,393.47
762.15

1,407.04
135.22

3,038.99
167.33

TRANSPORTATION FOR INVESTMENT—Cr.

Freight

Passenger

Total operating expenses

$ 288,430.66

1,467.12%
26.40%

$ 264,451.92

493.27*
35.37*

$ 23,978.74

8.97

$4,5624,745.27

$4,418,866.97

$ 105,878.30

* Credit.

OPERATING EXPENSES
COMPARATIVE SUMMARY FOR YEARS ENDED DECEMBER 31, 1929 AND 1928

Year Ending Dec. 31, 1929.

Year Ending Dec. 31, 1928.

Increase or Decrease.

Amount

Per Cent
of
Total

Amount

Per Cent
of
Total

Amount

Per Cent

Maintenance of Way and Structures....

Maintenance of Equipment
Traffic

Transportation

General

Transportation for Investment—Cr.....

Total

$1,176,782.97
1,348,049.02
17,601.65
1,695,374.49
288,430.66

1,493.52*

$1,157,515.82
1,279,167.62
20,941.04
1,697,319.71
264,451.92

528.64*

$ 19,267.65
68,881.40
3,339.39
1,945.22
23,978.74
964.88

Per Cent of Operating Expenses to
Railway Operating Revenues

$4,524,745.27

62.33

$4,418,866.97

67.48

$105,878.30

5.15

*Credit.
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94.83
100.00

(Net Tons)

7,122,859
7,511,540

Per Cent
of
Total

95.82
100.00

(Net Tons)

7,999,040
8,347,736

CLASSIFICATION OF TOTAL REVENUE FREIGHT TONNAGE
FOR THE YEARS ENDED DECEMBER 31, 1929 AND 1928

Grain ........
Flour

PRODUCTS OF AGRICULTURE:

Other Mill Products.............

Hay

tables. ...

Other Animals and Products..........

TiivetStoak on ot e i o e

Fruits and Vege
ANIMALS AND PRODUCTS:

PRODUCTS OF MINES:

Tanufactures and Miscel-

Y G DTSN O b - o e SR A
Automobiles and Auto Trucks........

cultural Implements .........
TOTAL TONNAGE ......cc......

Total

MANUFACTURES AND
All Less Carload Freight.............

Household Goods and Furniture.

Agri

Cement, Brick and Lime...
Beverages -ooooh ool ot

Other Castings and Machinery.,.:-
Bar and Sheet Metal.................

Petroleum and Other Oils............
Iron and Steel Rails................

Other Products of Mines............_..
Other Products of Forests..............

Bituminous Coal ...........ooooomr.
Ore (Tron) - - ot o S

Goke) .t
Other N

Anthracite Coal ...
Lumber

MISCELLANEOQUS:

FOREST PRODUCTS:
MISCELLANEOUS:




EQUIPMENT
DECEMBER 31, 1929 AND 1928
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Passenger Train Cars:

Passenger, Baggage and Mail
Baggage, Mail and Express
Observation Cafe

Total Passenger Cars

Passenger

Freight Train Cars:

Gondola, Hopper Steel

Box, Steel ..........

Flat, Wood .....ccconneenn.e...
Flat, Steel

Gondola, Wood
Gondola, Steel

Refrigerator and Produce ......

OO = MO O ™
(~\] i

FLOATING EQUIPMENT.

IRON ORE FORWARDING DOCKS.
Located at Two Harbors, Minn.

Total Freight Train Cars

Total Work Equipment .....................
Total "Number of Cars e L

Cinder, Ditching, Dump and Grading

Tank and Water .....

Pile Drivers

Scale Test
Steam Wrecking Derricks

Wrecking and Derrick

Boarding and Camp
Tool and Supply

Business and Pay

Steam Shovels
Other Road Cars

Snow Plows

Ballast
Total Number of Pockets in Docks

Work Equipment:
Steel and Conerete
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Storage Capacity of Iron Ore (Gross Tons)..



MILES OF RAILROAD OPERATED DECEMBER 31, 1929

Operated

Owned Second T},’;Eﬂ:; A Industrial

TERMINI or Leased | Tracks Rights L
@ (3) (4) (5)

Line

Duluth to Winton, Minn 50.03 .80 11.60
Tower Jct. to Tower, Minn -
Allen Jet. to East Virginia, Minn 5 22.15
Spur to Town of Gilbert, Minn
McKinley to Largo, Minn 3.09
Fayal Yard to Eveleth, Minn .

Largo to Virginia, Minn, (D., M. & N. Ry. Depot)
Waldo to Mile 49 on Main Line to Winton, Minn
Mesaba to Mile S-16.40 17.92
Robinson to Burntside Lake, Minn 3.26
Wales to Whyte, Minn. 19.07
Basswood Lake Branch, Minn. 3.60
Divide to Babbitt, Minn
Eve Lake Branch, Minn. 1.32

TOTAL D. & I. R. R. R 260.93 75.27

SUMMARY OF MILEAGE OF ALL TRACKS

Main Line
Industrial Tracks
Line Operated Under Trackage Rights

Second Tracks
Yard Tracks and Sidings
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The Duluth & Iron Range Rail Road Company

OFFICE OF SECRETARY

C. E. WACHTEL.
SECRETARY

Duluth, Minn., June 28rd, 1930.

Dear Sirie

A special meeting of the Board of Directors of
The Duluth and Iron Range Rail Road Ceomwmny is hereby
called for 10,00 A.l., June 27th, 1930, to be held in the
office of the Ppesident, £04 Velvin Budlding, Duluth, Minn.,
for the approvel of sertain expendliures and for the trans=~

action of such other business as may be presented to the meeting.

Mr. H. Johnson, Dulut h, Minn.
Mr. We A. Clark, .

Mr. Ce E« Wachtel,




H, JOHNSON

i o S The Buluth & Iron Range Rail Road Co.
OFFICE OF THE PRESIDENT
DULUTH, MINN.

June 27th, 1930

TO THE BOARD OF DIRECTORS OF
THE DULUTH AND IRON RANGE RAIL ROAD CQIPANY

I hereby tender my resignation as a Director and as

A
President of The Duluth and Iron Range Rail Road Company, effective

as of July 1lst, 1930.

In taking this action I desire to express my very
great appreciation of the many years of pleasant associations
which I have had with the officers and employes of the Company
and to acknowledge my gretitude for their }oyalty and whole-hsarted

cooperation in the various offices which I have




Certificate of the Election of Mr, Willlam A.
MeGonagle to the office of President of The
Duluth and Iron Range Rall Road Company.

This 1s to certify that Mr, Willlam A, MoGonagle was duly
elected President of The Duluth and Iron Range Rail Road Company, a
Minnesota corporation, at a special meeting of the Board of Directors
of said Company, held on July 15th, 1930, pursuant to notice duly
goven.

IN WITNESS WHEREOF, we have caused the foregoing certificate
to be executed and the seal of the said Company to be hereto affixed

this 15th day of July, 1930.

)
m ¥ v

Secretary.




The Duluth & Iron Range Rail Road Company

OFFICE OF SECRETARY

C. E. WACHTEL.
SECRETARY

Duluth, Minn., July 11th, 1930.

Dear Sirz=-

A special meeting of the Board of Directors of
The Duluth & Iron Range Rail Read Company is hereby called
for 10,00 A.M., July 15th, 1930, to be held in the eoffice of
‘the Cempeny, 504 Wolvin Building, Duluth, Minnesota, for the
election of & President to succeed Mr. H. Jghn:cn, resigned, and
for the transaction of such other busines. as may be presented

te the meeting.

Secretary.

To Mr. Cs E« Wachtel

Duluth, Minn.

Te-
Mr. We A. Clerk,
Mre We A. McGonagle,




Certificate of the Election of i, C. E. Carlisen,
40 the office of President of The Duluth and Iren
Range Rail Read Company.

This is to certify that Mr, C. E. Carlson was duly elected
President of THE DULUTH AND IRON RANGE RAIL ROAD COMPANY, n Miuvuesota
corporation, at a special meoting of the lpard of Directers of sald

Company, held on Octeber 20, 1930, pursvant to wnotlee duly given.

IN WITHESS WIREOF, we have csusod the loregeing gertificate

40 be executed amd the seal of the said Company to be herele affixed

this 20th day of Octeber, 1930.




The Duluth & Iron Range Rail Road Company

OFFICE OF SECRETARY

C. E. WACHTEL.
SECRETARY

Duluth, Minn., ooioher  18th, 1930.

Dear Sirz:-

i

A special meeting of the Board of Directors of The Duluth
and Iron Range Rail Raod ( hereby called for 10.30 A.l.,

londay, Octeber Zoth, to be held in Room 504 Welvin Building, Duluth,
Minnesota, for the purpose of electing & Director and a President to
fill the unexpired term of lir. W.A.McGonagle, deceased

» and for the

transaction of such other business as may come before the meeting.

s 1
Lours truly

Mr. We A. Clark, '//
Mr. Ce E« Wachtel,

Duluth, Minn.
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