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ADJOURNED DIRECTORS' MFETING
of the
DULUTH, MISSAEE & NORTHERN RAITLWAY COMPAYY.

Pursuant to adjournment, a meeting of the Board of Direc-
tors of the Duluth, Missabe & Nerthern Raillway Company was duwly
held at its office in the Lyceum Building, Duluth, Minnesota,
on the 26th day of August, 1901, at 3 o'clock P.M.

The following named Directors, constituting a quorum, were
present and participated in the meeting, to-wit:

William J. Olcott, Joseph B. Cotten, E. 8. Kempton and
George D. Swift.

The meeting was called to order by the First Vice President
and the minutes were kept by the Secretary.

Director Cotton offered, and Director Kempton seconded, the
following resolution:

RESOLVED, that all and singular the acts of the First Vice
President of this Company in abandoning the further construetion
of the East Misgsabe Branch of its railroad and in cancelling the
construction contracts heretofore existing therefor between
this Company and Winsten Brothers of Minneapolis, and the Wis-
consin Bridge and Iron Company and in making full settlement
with Winston Brothers and the Wisconsin Bridge and Iron Company
in the premises be, and the same severally hereby are, in all

respects approved, ratified and confirmed.

Which resolution being put to vote, all the Directors

present voted thereon affirmstively,whereupon the same was de-
clared duly and unanimeusly adopted.

The Secretary then submitted, for approval, the certain
contract dated August 1, 1901 between the Wisconsin Bridge and

Iren Company and the Railway Company for the construction of
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certain bridges on the line of the Railway Company and the pay-
ment of $880.00 for work, etc., done on the Fast Missabe Branch
and also the certain contract of settlement between the Rallway
Company and Winston Brothers dated the 17th day of April, 1901;
Upon due consideration whereof, Director Cotton offered,
and Director Swift seconded, the following reseclution:
RESOLVED, that sald contracts and each of them now sub-
mitted and read to this Board be, and the same hereby are, in
all respects, approved, ratified and confirmed.

Which resolution being put to vote all the Directors

present voted thereon affirmatively, whereupon the same was

declared duly and unanimously adopted.

The Attorney then presented to the Board, for considera-
tion, the two certain contracts, each dated August 20, 1901,be-
tween this Company as party of the one part as to boeth, and
Oliver Iron Mining Company as party of the second part as to
one of such contracts and Carnegle Steel Company as party of
the second part as to the other one, which contracts purport
to terminate certain traffic contracts dated May 1, 1900, made
with this Company one by the Oliver Iron Mining Company and the
other by the Carnegle Steel Company, and in each of which con-
tracts each party thereto expressly releases the other party
thereto, and which contracts were read in full to this Board:

Whereupon Director Cotton offered, and Director Kempton
seconded, the following resolution:

RESOLVED, That said contracts dated August 20, 1901 be-
tween this Company and the Oliver Iron Mining Company and be-
tween this Company and the Carnegie Steel Company and identified
by being spread at length at the foot of thig resolution , be,
and the same hereby are, approved and authorized and the ex-
eoutive officers of this Company are hereby authorized and
directed forthwith te execute and deliver sald contracts and
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each of them on behalf and in the name of this Company and under
its corporate seal.

Which resolution being put to vete all the Directors
present voted thereon affirmatively, whereupon the same was
declared duly and uwnanimously adopted.

(here insert contracts in full)

The Secretary then presented to the Board Mr. P. T. Gates?

resignation as Director in words following:

"New York, August 20, 1901.

To the Poard of Directors
of the Duluth, Migsabe & Northern Railway Co.

Dear Sirs:-
I hereby resign as Director of the Duluth, Missabe &
Northern Railway Co.
Yours very truly,
F. T. Gates."

On motion , duly seconded and carried, the resgignation of
Mr., P. T. Gates as Director of thils Company was aceepted.

On motion, duly seconded and carried, Mr. A. B. Wolvin
was elected a Director to fill out the unexpired term of Mr.
Gates, resigned.

The Secretary then presented to the Beard Mr. Gates' res-
ignated as President, Mr. George D. Rogers' resignation as
Agsistant Treasurer and Mr. E. V. Cary's resignation as Assisg~
tant Secretary of this Company, as followsa:

"Wew York, August 20, 1901.

To the Board of Directors
of the Duluth, Missabe & Northern Railway Co.

Dear Sirs:
I hereby resign as President of the Duluth, Missabe
& Northern Railway Co.
Yours very truly,

F. T. Gates."

"New York, August 2lst, 1901

Board of Directors,
Duluth, Missabe & Northern Railway Co.

Gentlemen:
I hereby tender my resignation as Assistant Treasurer
of the Duluth, Missabe & Northern Railway Co.
Yours very truly, George D. Rogers."




New York, August 21st, 1901.

Board of Directors
Duluth, uissave & Northern Railway Co.

Gentlemen:
I hereby tender my resignation as Assistant Secretary
of the Duluth, Missabe & Northern Railway Co.
Yours very truly,
E. V. Cary."

It wvas moved by Director Cotton and seconded by Director
Fempton that these resgignations be severally accepted and that
the Tollowing persons be elected to fill out the respective un-
expired terms of such officers, resigned, to-wit:

William J. Olecett, President,
Charles E. Schelde, Assistant Treasurer,
C. D. Fraser, Aggistant Cecretary.

Which motion heing put to vote all the Directors present
voted thereon affirmatively, whereupon the same was declared
duly and unanimously carried.

The Secretary then presented to the Board the following
resignation:

"Duluth,Minn. ,August 26", 1901.
To the Board of Directors
of Duluth, Missabe & Northern Railway Company,
Duluth, Minnesota.
Sirs:
I hereby tender my resignation as First Vice President
of the Duluth, Missabe & Northern Railway Company and request
that the same be acted upon as early as possible.

W. J. Olcott,
FPirsgt Vice President."

It was moved by Director Kempton and seconded by Director
Swift that Mr. Olcott's resignation be aceepted.

Which motion being put to vote all the Directors present
voted thereon affirmatively, whereupon the same was declared
duly and unanimously carried.

Director Cotton offered, and Director Kempton seconded,

the following resolution:
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RESOLVED, That the thanks of this Company and of this Board
are hereby voted to Mr. F. T. Gates, our retiring President, Mr.
George D.Rogers, our retiring Assistant Treasurer, and Mr. E, V.
Cary, our retiring Assistant Secretary, for the efficient and
able manner in which they have performed the duties of thelr
respective offices and for the uniform courteslies and con-
sideration which they have at all times extended and shown teo
the loeal officers of the Company here and te the individual
members of this Board, and that the Secretary mail a copy of
this  resolution to each of such retiring officers, with the
best wishes of the members of this Board for his health and
happiness and success in all his future undertakings.

Which resclution being put te vote all the Directors
present voted thereon affirmatively, whereupon the same was
declared duly and unanimously adopted.

On motion, duly seconded and carried, the meeting was
adjourned until Friday, August 30, 1901, at 4:30 o'elock P.lIf.

AttesM%f’%’“

____. becretary.

State of Minnesota )
County of St. Louls gus.

JOSEPH B. COTTON of sald county, being
duly sworn on oath, deposes and says that he is the Secretary
of the Duluth, Migsabe & Northern Railway Company, a corporatien

existing under the laws of Minnesota, and that, as such Secre-

tary, he has the custody of the'rocorda and minutes of the

meetings of the Board of Directors and of the Stockholders of
said Company; that the foregeing is a true and correct copy
of the minutes of proceedings of a meeting of the Board of

Directors of said Railway Company duly held at its office in
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the Lyceum DBullding, in Duluth, Minnesota, on the 26th day

of August, A.D. 1901 at 3 o'cloock P.I.

Subseribed and sworn to before T
me this Jo # day of Auguat, %—6«
Ao Do lgoll /7 —————— %
Z ) ezarra s ozt
Notary Publie,
5t. Louls County, Minnesota.
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Adjourned Directors' Meeting
-of -

Duluth, Missabe & Northern

Railway Company.

August 26, 1901.
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ADJOURNED DIRECTORS' MFEETING
of the

DUILUTH, MISSAEE AND NWORTHFRY RAILWAY COMPANY .

Pursuant to adjournment, a meeting of the Board of Direc-
tors of the Duluth, Migsabe & Northern Railway Company was duly
held at its office in the Imeceum Building, Duluth, Minnesota,
on the 12th day of October, 1901, at 11 o'elock A.M,

The following named Directors, constituting a quorum, were
present and participated in the meeting, to-wit:

William J. Oleott, A. B. Wolvin, Joseph B. Cotton, George
D. 8Swift and E. S5. Kempton.

The meeting was called to order by the President and the
minutes were kept by the Secretary.

Director Joseph B. Cotton offered, and Director CGeorge D.
Swift seconded, the followlng resolution:

RESOLVED, That until further action of the Board, the sum
of five (5.00) Dollars be paid each Director for each meeting
of the Board he attends.

Which resolution being put to vote, all the Directors

present voted thereon affirmatively, whereupeon the same was de-

clared duly and unanimously adopted.

Director Joseph B. Cotton offered, and Director A. E.
Wolvin seconded, the following preamble and resolutions:

WHEREAS, certain of the freight locomotives and wooden ore
cars owned and used by this Company in and for its ore traffic
have become unfit and undesirable for such uses and in view of
the nature and increasing volume of such traffic and the im-
proved methods now employed in conducting the same 1t 1s neces-
sary and for the best interests of this Company that said en-
gines be replaced by larger and heavier ones and sald wooden
ore cars by steel cars of larger carrying capacity:
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THEREFORE RESOLVED (1) That the President of this Company
be, and he hereby 1is, expressly authorized and empowered to
negotiate a sale of, and sell, at and for such prices as he may
deem adequate and desirable, any or all of the said freight lo-
comotives owned and used by this Company up to twenty thereof,
and any or all of the wooden ore cars used and owned by this
Company numbered from 200 to 1200, both inclusive, and known as
the "Duluth Ore Cars";

RESOLVED (2) That in case of any sales of said equipment
the proceeds thereof be set aside in the treasury of this Con-
pany for use in the purchase of larger and bhetter equipment,to
be made under the direction of the President of this Company ,as
a substitute for the equipment so sold;

RESOLVED (3) That the Trustee under the Tirst Division
Mortgage of this Company, bearing date the first day of January
1892, made by this Company to the Metropolitan Trust Company of
New York as Trustee, be, and it hereby i1s, requested to allow
and consent to the sale by the President of this Company of
sald equipment , or any part or parts thereof, upon the ground
that such equipment is unfit or undesirable for the uses of this
Company in the transportation of iron ore, and that the Secre-
tary of this Company transmit to said Trustee a certified copy
of these resolutions and regquest the written consent of said
Trustee to said sale in accordance with the terms and provisions
of sald mortgage;

RESOLVED (4) That the President and the Secretary of this
Company be, and they hereby are, expressly authorized and di-
rected to request the Trustee, or the Trust Committees, under
two certain mortgages, one dated Januvary 1, 1893 given by this
Company to the Central Trust Company of New York as Trustee, and
known as the Consolidated First Mortgage, and one given January
1, 1898 by this Company to the Central Trust Company of New
York as Trustee and known as the Consolidated Second Y¥ortgage,
to give a written release, or consent to the sale, of all or any
of sald equipment, i1f said officers shall be advised by counsel
that such release or consent is required by the provisions of
sald mortgages or either of them.

RESOLVED (5) That the President and the Secretary of this
Company be, and they hereby are, expressly authorized and em-
powered to execute and deliver, in the neme and on behalf of
this Company and under its corporate seal, any bills of .sale or
other instruments of conveyance which may be necessary or de-
sirable in consummating a sale of any or all of said equipment,
and to give any and all receipts and acquittances for the pur=-
chase price thereof, and generally to carry out and perform all
and every the terms and purposes of these resolutions.

Which resolutions being put to vote all the Directors
present voted thereon affirmatively, whereupon the same were
declared unanimously adopted.

On motion, duly seconded and carried, the meeting was ad-

Journed until Friday October 18, 1901 330 P. M

Attest %&}T@’
i Seeretary.

e v —




STATE OF MINNESOTA
County of S5t. Louils

JOSEPH B. COTTON of said county, being duly
sworn on oath, deposes and says that he is the Secretary of the
DULUTH, MISSABE & NORTHFRN RAILWAY COMPAXY, a corporation ex-
isting under the laws of Minnesota, and that, as such Secretary,
he has the custody of the records and minutes of the meetings of
the Roard of Directors and of the Stockholders of said Company;
that the foregoing is a true and correct copy of the minutes
of proceedings of a meeting of the Board of Directors of said
Railway Company duly held at its office in the Lyceum Building,
in Duluth, Minnesota, on the 12th day of October, A.D. 1901 at
11 o'clock A.M.
Subscribed and sworn to he-

fore me thls l4th day of
October, A.D. 1901.

.

| 7 P by
/ @ ,.\(,zﬁ&,/ ( L2 bt TN

Yotary Publie
S5t. Louls County, Minnesota.




Adjourned Directors' Meeting
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Duluth, Missabe & Northern

Railway Company.

October 12, 190l.
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October 12, 1801,

At an adjourned meseting of the Poard of Directors of the
Duluth, Hispahe & Northern Rallway Company, regularly and duly
held at its office in the Iyeeum Building, in Duluth, ¥Minne-
gota, on the 12th day of October A.D. 1901 at 11 eo'clock A.M.,

a quorum of said Board being present and participating therein,

the follewing, among other business, was duly transacted:

Director Joseph 3, Cotton offered, and Director A. F.
Woelvin seconded, the following prearble and resolutions:

WHERFAS, certain of the freight locomotives and wooden ore
cars owned and used by this Company in and for its ore traffic
have become unfit and undesirable for such uses and in view of
the nature and inoreasing volume of such traffic and the im-
proved methods now erployed in conduoting the same it 1s neces-
sary and for the best interests of this Corpany that sald en-
gines be replaced by larger and heavier ones and sald wooden
ore cars by steel cars of larger carrying oapaecity:

THERRFORE RESOLVED (1) That the President of this Company
be, and he hereby 1s, expressly authorized and empowered to
negotiante & sale of, and sell, at and for such prices as he may
dee adeguate and desirable, any or all of the sald frelght
locomotives owned and used by this Company up te twenty therecf,
and an¥ or all of the wooden ore ocars used and owmed by this
Corpany numbered from 200 to 1200, both inelusive, and known as
the "Duluih Ore Cars®;

RESOLVED (23) That in case of any sales of sald eguipment
the proeeeds thereof he set aside in the treasury of thie Com=-
pany for use in the purchase of larger and better equipment to
be made under the direction of the Presldent of this Company,
as a substitute for the equipment so sold;

RESOLVED (3) That the Truatee under the FPirst Division
Hortgage of this Company, bearing date the first day of January
1892, wade by this Company to the Hetropolitan Trust Company of
New York ns Trustee, be, and it herehy ls, requested to allow
and consent to the sale hy the President of this Company of
sald equipment, or any part or parts thereof, upon the ground
that such equipment is unfit or undesirable for the uses of this
Company in the transportation of iron ore, and that the Beore-
tary of this Company transmit to sald Trustee a certified copy
of these resolutions and reguest the written consent of said
Truates to sald sale in acoordance with the terms and provisiens
of snid wortguge;

RESOLVED (4) That the President and the Secratary of this
Company be, and they hereby are, expresaly authorized and di-
rected to request the Trustee, or the Trust Cormittees, under
two certain mortgages, one dated January 1, 1693 given by this
Company to the Cantrai Trust Company of Few York as Trustee, and
known as the Consolidated First Yortgage, and one gilven January
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1, 1898 by this Corpany to the Central Trust Company of New
York as Trustee and known as the Consolidated Sesoond Mortgage,
to give a written release,or consent to the sale, of all or any
of aald sguipment, if saild officers shall be adviaad hy counseld
that such release or consent is required by the provisions of
said portgages or either of them,

RESOLVED (5) That the President and the feoretary of this
Company be, and they hereby are, exprassly authorized and em-
powered to axecuts and deliver, in the name and on hehalf of
this Company and under its corporate seal, any hills of sale er
other instruments of conveyance which may hs nacessary or de-
sirable in conswmating a sale of any or all of sald equipment,
and to give any and all regeipts and acgquittances for the pur-
chase priece thereof, and genernlly to carry out and perform all
and every the terms and purposes of these reselutions,

Yhich resolutions dbelng put to vote all the Directors

present voted thereon affirmmtively, whereupon the same were

declared wnanimously adopted.,

Attent W//ZQ
S

aoretary,

STATE OF HMIYNRSOTA )
(as.
County of 5%, Touls )

JOSEPH B, COTTON of sald county, belng duly
sworn on oath, deposes and says that he is the Becretary of the
Duluth, Hissabhe & Northern Railway Company, a corporation ex-
isting under the laws of Minnesota, and that, as such Searetary,
he has the ouatody of the records snd minutes of the meetings of
the Beard ¢f Direocters and ¢f the Stookholders of sald Company;
that the foregeing is a true mnd correet ocopy of the resolutions
duly adopted by the Poard of Directors of sald Company, &t a
meeting thereof, duly held at the office of sald Company, in the
Tyeeun Pullding, in the City of Duluth, Nimmesota, on the 12th
day of Octoder, A.D, 1901,

( e s —
Subseribed and sworn to he- ety ;§5ﬁ25i;aﬁ;___
fore me this 18th day of &
Ogtober, A.D. 190L, s L
7 =T ; ’,./ = 7

S T gaaes N Yrs o L
dotary Xu ’
@8t. Touls County, Minnesota.







At an adjourned meeting of the Board of Directors of the
Duluth, Missahe & Northern Railway Company, regularly and duly
held at its office in the Lyceum Building, in Duluth, Minne-
sota, on the 12th day of October A.D. 1901 at 11 o'clock A.lM.,
a quorum of said Board being present and participating therein,

the following, among other business, was duly transacted:

Director Joseph B. Cotton offered, and Director A. B.
Wolvin seconded, the following preamble and resclutions:

WHERFAS, certain of the freight locomotives and wooden ore
cars owned and used by this Company in and for its ore traffic
have become unfit and undesirable for such uses and in wiew of
the nature and increasing volume of such traffic and the im=-
proved methods now employed in conducting the same it is neces=-
sary and for the best interests of this Company that said en~-
gines be replaced by larger and heavier ones and said wooden
ore cars by steel cars of larger carrying capacity:

THERFFORE RESOLVED (1) That the President of this Company
be, and he hereby is, expressly authorized and empowered to
negotiate a sale of, and sell, at and for such prices as he may
deen adequate and desirable, any or all of the said freight
locomotives owned and used by this Company up to twenty thereof,
and any or all of the wooden ore cars used and owned by this
Company numbered from 200 to 1200, both inclusive, and known as
the "Duluth Ore Cars";

RESOLVED (2) That in case of any sales of said equipment
the proceeds thereof be set aside in the treasury of this Com=
pany for use in the purchase of larger and better equipment,to
be made under the direction of the President of this Company,
as a substitute for the equipment so sold;

RESOLVFD (3) That the Trustee under the First Division
Mortgage of this Company, bearing date the first day of January
1892, made by this Company to the Metropolitan Trust Company of
New York as Trustee, be, and it hereby is, requested to allow
and consent to the sale by the President of this Company of
said equipment, or any part or parts thereof, upon the ground
that such equipment is unfit. or undesirable for the uses of this
Company in the transportation of iron ore, and that the Secre-
tary of this Company transmit to said Trustee a certified copy
of these resclutions and request the written consent of said
Trustee to said sale in accordance with the terms and provisions
of said mortgage;

RESOLVFD (4) That the President and the Secretary of this
Company be, and they hereby are, expressly authorized and di=-
rected to request the Trustee, or the Trust Committees, under
two certaln mortgages, one dated January 1, 1893 given by this
Company to the Central Trust. Company of New York as Trustee. and
known as the Consolidated First Mortgage, and one given Janﬁary
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1, 1898 by this Company to the Central Trust Company of New
York as Trustee and known as the Consolidated Second Mortgage,
to give a written release,or consent to the sale, of all or any
of said equipment, if said officers shall be advised by counsel
that such release or consent is required by the provisions of
said mortgages or either of them.

RESOLVED (5) That the President and the Secretary of this
Company be, and they hereby are, expressly authorized and em=-
powered to execute and deliver, in the name and on behalf of
this Company and under its corporate seal, any billes of sale or
other instruments of conveyance which may be necessary or de-
sirable in consumeting a sale of any or all of said equipment,
and to give any and all receiprts and aequittances for the pur=-
chase price thereof, and generally to carry out and perform all
and every the terms and purposes of these resolutions.

Which resolutions being put to vote all the Directors
present voted thereon affirmatively, whereupon the same were

declared unanimously adopted.

Attest:

Secretary.

STATE OF MINNESOTA )
County of St. Louils gss.

JOSEPH B. COTTON of said county, being duly
sworn on oath, deposes and says that he is the Secretary of the
Duluth, Missabe & Northern Railway Company, a corporation ex=-
isting under the laws of Minnesota, and that, as such Secretary,
he has the custody of the records and minutes of the meetings of

the Board of Directors and of the Stockholders of said Company;

that the foregoing is a true and correct copy of the resolutions

duly dﬁoPted by the Board of Directors of said Company, at a

meeting thereof, duly held at the office of said Company, in the
Lyeeum Building, in the City of Duluth, Minnesota, on the 1l2th

day of October, A.D, 1901.

Subscribed and sworn to be- L —
fore me this 12th day of 4224251;24__~
October, A.D. 1901. T g i S ¥
’),// ’_/’ : _/’_"; 97
£ / W A P ihA
’ /Notary Public,
St. Louils County, Minnesota.




Certified Resolutions of
Board of Directors
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ﬁuluth, Missabe & Northern

Railway Company.

October 12, 1901.




Adjourned Directors' Meeting
of the

Duluth, Missabe and Yorthern Rallway Company.

Pursuant to adjournment, & meeting of the Board of Direc~
tors of the Duluth, Missabe & Northern Railway Company was duly
held at its office in the Lyceum Puilding, Duluth, Minnesota,
on the 2lst day of November, 1901, at 10 o'elock A.M,

The following named Directors, constituting a quorum, were
present and participated in the meeting, to-wit:

Willlam J. Oleott, Joseph B. Cotton, A. B. Wolvin, George

D. Swift and ¥. 8. Kempton.

The neeting was called to order by the President and the
minutes were kept by the Secretary.

Director Wolvin offered, and Director Swift seconded, the
following resolution:

RESOLVED, That the Duluth, Missabe & Worthern Railway Cone
pany do, and it hereby does, declare a dividend, out of its net
profits and income to and including December 31, 1901, of the
sum of $1,507,500, to be divided and paid ratably, at the rate
of sixty (60) dollars for each share, among and to the stock=
holders of the Company. Sald dividend shall be payable in ocash
to the holders of stock appearing of record on the first day of
Decembar 1901 and shall be paid by the Treasurer on or before
December 14, 1901, and the stock books of the Company are hereby
closed from the date hereof until said dividend is paid.

Which resolution being put to vote all the Directors pres=
ent voted thereon affirratively, whereupon the same was declared
duly and unanimously adopted.

On motion, duly seconded and carried, the meeting was ad-

Journed until Monday November 25, 190




STATE OF MINNRSOTA )
(se.
County of St. Louis )

JOSEPH B. COTTO¥ of said county, being
duly sworn on oath, deposes and says that he iz the Seeretary of
the DULUTH, MISSABE & NORTHFRN RAITWAY COMPAXY, a corporation
existing under the laws of Minnesota, and that, as such Secre-
tary, he has the custody of the records and minutes of the meet-
ings of the Board of Directors and of the Stockholders of said
Company; that the foregoing is a true and correct copy of the
minutes of proceedings of a meeting of the Board of Directors

of said Railway Company duly held at its office in the ILyceum

Building, in Duluth, ¥innesota, on the 2lst day of November,A.D.

1901 at 10 o'clock A.M.

Subseribed and sworn to be~-
fore me this 2lst day of pfiﬁéiiizﬂdz———
Yovember, A. D. 1901.

2
/' /" (//’r ({/ 2/ '/
Notary ﬁhhlic
8t. Touls Pounfv Minnnsota.







Adjourned Directors' Meeting
-0 =
Duluth, Missabe & Northern Railway Company
Held December 26, 1901.

_______ e LR

Pursuemt to adjournment, a meeting of the Board of Direc-
tors of the Duluth, Missabe & Northern Railway Company was duly
held at its office in the Lyceum Building, in Duluth, Minnesota,
on the twenty-sixth day of December, 1901 at 11:30 otclock A.l.

The following named Directors, constituting a quorum, were
present and participated in the meeting, to-wit:

William J. Olcott, E. S. Kempton, George D. Swift and H.

L. Dresser. By request, Mr. Joseph B. Cotton, General Solicit-
or, was also present.

The meeting was called to order by the Pregident and the
Secretary kept the minutes.

Director Swift offered, and Director Dresser seconded, the

following resolutions:

RESOLVED (1) That the President of this Company be, and

he hereby is, authorized and empowered, in the name and on be=
half of the Company, at any time from and after this date, to
waive in writing those certain provisions of Article 3 of the
Consolidated Second Mortgage of this Company, dated January 1,
1898, which require the Central Trust Company of New York as
Trustee thereunder, after the receipt of the annual installment
of the sinking fund thereby created, to advertise in the news=-
papers in the City of New York in the State of New York request-
ing offeers of bonds, and to waive in writing all formalities
provided in and by sald Article 3 with respect to the purchase
of outstanding bonds secured by said mortgage with the said
ginking fund at any rate not to exceed the par value thereof

and accerued interest thereon, and to consent in writing that the
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said Trust Company shall purchase, with the annual sinking fund,
outstanding bonds secured by said mortgage at any price not
greater than par and accrued interest, without the requirement
of any publieation or any further notice or any formal act of
or on behalf of said Trust Company and whether the same be re-
quired by said Article 3 or otherwise.

RESOLVED (2) That the Secretary of this Company be, and

she hereby is, expressly authorized and empowered to attest the

signature of the President to such written waiver and consent

and to affix thereto the corporate seal of the Company.

RESOLVED (3) That the Treasurer or Assistant Treasurer
of the Company be, and he hereby is, authorized and directed to
deliver to said Trust Company such waiver when duly executed
and to see that the said annual installment of the sinking fund
isused for the purposes specified in Resolutlon one hereof and
to carry out the purposes of these resolutions.

Which resclutions being put to vote, all the Directors
present voted thereon affirmatively, whereupon the same were

declared duly and unanimously adopted.

Director Kempton offered, and Director Swift seconded, the
following resolutions:

RESOLVED (1) That this Company set aside, as and for a
further sinking fund for the fiscal year ending December 31,
1901, the sum of $70,000 to cover and provide for retiring that
portion of the capital and investment of this Company the re-
tirement of which is not already provided for by the sinking
funds established under the Consolidated First and Second Mort-
gages of the Company; subject to the right to add to said sink=-
ing fund if and whenever the Directors shall determine such
addition necessary.

RESOLVED (2) That the Treasurer is hereby authorized and

directed to carry these resolutions into effect.
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Which resolutions being put to vote, all the Directors
present voted thereon affirmatively, whereupon the same were

declared duly and unanimously adopted.

Director Swift offered, and Director Dresser seconded, the
following resolutions:
RESOLVED (1) That this Company set aside, as and for its

annual replacement fund for the fiscal year ending December 31,

1901, the sum of $553,185 to cover and provide for the annual

depreciation of its property, and keep its capital and invest-
ment in tact, subject to the right to add to said replacenent
fund if and whenever the Directors shall determine such addition
necessarys.

RESOLVED (2) That the Treasurer is hereby authorized
and directed to carry these resolutions into effect.

Which resolutions being put to vote, all the Directors
present voted thereon affirmatively, whereupon the same were de-

clared duly and unanimously adopted.

Director Dresser offered, and Director Kempton seconded,
the following resolution:

RESOLVED that the President be, and he hereby is,authorized
and directed to expend all moneys recelved by the Company from
the sale of six certain locomotives to the Indiana, Illinois &
Towa Railroad Company in the purchase and acquisition of larger
locomotives of such style and patterm as to him shall seem nec=
essary for the uses of the Company.

Which resolution being put to vote, all the Directors
present voted thereon affirmatively, whereupon the same was de-

clared duly and unanimously adopted.

The President submitted to the Board an over-head crossing
contract, dated the 24th day of December 1901, from this Company

to the Minnesota & North Wisconsin Rail Road Company,giving that
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Company the right to cross over-head the tracks of this Company

in the South Fast quarter of the South West quarter (SE 1/4 of

SW 1/4) of Section Thirty (30), in Township Fifty (50) North,
of Range Fifteen (15) West in St. Louis County, Minnesota, and
which contract was read in full and considered by the Board;

Whereupon Director Dresser offered, and Director Swift
gseconded, the following resolution:

RESOLVED that said over-head crossing agreement now sub-
mitted to this Board and the acts of the President and the
Secretary of this Company in executing it in the name and on be-
half of this Company, be, and the same severally are, in all re-
spects, approved, ratified and confirmed.

Which resolution being put to vote, all the Directors
present voted thereon affirmatively, whereupon the same was de-
clared duly and unanimously adopted.

On motion, duly seconded and carried, the minutes of the
meeting were read and approved, and on motlion, duly seconded and
carried, the meeting wes adjourned until Friday, January 3, ,
1902 at 4:30 o'clock P.M,.

Attest: /)] Soe 'Q;aw:/"i.
WL Secretary.

State of Minnesota

(ss.
County of St. Louis )

M. Agnes Carrcll of said County, being duly
sworn on oath, deposes and says that she is the Secretary of the
Duluth, Missabe & Northern Railway Company, a corporation exist-
ing under the laws of Minnesota, and that, as such Secretary,
she has the custody of the records and minutes of the meetings

of the Board of Directors and of the Stockholders of said Come=

pany; that the foregoing is a true and correct copy of the
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minutes of proceedings of a meeting of the Board of Directors

of said Railway Company duly held at its office in the Lyceum

Building, in Duluth, Minnesota, on the 26th day of December,

A. D. 1901, at 11:30 o'clock A.M.

Subscribed and sworn to be-
fore me this 27th day of
December, A.D. 1901.

“fotary Public, ~
St. Louis County, Minnesota.




Adjourned Directors' Meeting
-0f -
Duluth, Missabe & Northern

Railway Company.

Held December 26, 1901.
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Adjourned Directors' Meeting
-0f -
Duluth, Missabe & Northern Railway Company

Held January 29, 1902.

o T bt

Pursuant to adjournment, a meeting of the Board of Direc=-

tos of the Duluth, Missabe & Northern Railway Company wes duly

held at its office in the Lyceum Building, in Duluth, MMinnesota,
on the twenty-ninth day of January, A.D. 1902, at 3:30 o'clock
P.M,

The following named Directors, constituting a quorum, were
present and participated in the meeting:

William J. Olcott, E. S. Kempton, George D. Swift and H.L.

Dresser. By request Mr. Joseph B. Cotton, General Solicitor,
wa.s also present.

The meeting was called to order by the President and the
Secretary kept the minutes.

The President presented tc the Beard for approval a cer=
tain lease in words and figures following, to-wit:

(h.i. Lease from Wolwvin Building Company)

Upon due consideration whereof, Director Kempton offered,
and Director Dresser seconded, the following resolution:

RESOLVED, That the foregoing lease now presented and read
in full to this Board, and the acts of the President and the
Secretary of the Company in executing and delivering the same
in the name, under the corporate seal, and on behalf of the
Company, be, and the same severally hereby are, in all respects,
approved, ratified and confirmed.

Which resolution being put to vote, all the Directors
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present voted thereon affirmatively, whereupon the same was
declared duly and unanimously adopted.

Director Dresser, the Chief Engineer of the Company, pre-
gsented to the Board for approval and adoption the certain map
nuibered 26 made under his direction and showing the location
of the Oliver-St.Clair Spur of the railway of the Company :

Upon due consideration whereof, Director Kempton offered,
and Director Dresser seconded, the following resolutions:

RESOLVED (1) That the certain map numbered 26, dated the
29th day of January, 1902, now presented to this Board and
showing that portion of the line of the rallway of the Company
known and designated as the Oliver-St.Clair Spur, beginning at
Station 351 + 15.3 of the Superior Branch of the Duluth,Missabe

& Yorthern Railway in the North West quarter of the South West

quarter (NW 1/4 of SW 1/4) of Section Six (6), in Township

Pifty-seven (57) North, of Range Nineteen (19) West, and running
thence in a Westerly and Northerly direction to a point 310

feet Fast and 245 feet North of the South West corner of the
North FEast quarter of the North West quarter (NE 1/4 of NW 1/@)
of Section Twenty-three (23), in Township Fifty-eight (58)
North, of Range Twenty (20) West, all in St. Louis County,Minne-
sota ( the station above mentioned as 351 + 15.3 of the Supe=
rior Branch being designated on the map showing the location of
the Superior Branch of the Duluth, Missabe & Northern Railway
known as map numbered 8 and heretofore filed in the office of
the Secretary of State of Minnesota), and said Oliver-St.Clair
Spur as the same has been surveyed, revised and definitely lo-
cated upon the ground, be, and the same hereby are, and each of
them hereby is, in all respects approved, adopted and confirmed
as and for the definite location of that part of the-railway of

said Company;
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RESOLVED (2) That the Chief FEngineer of this Company on
its behalfl file iﬁ the office of the Secretary of State, a
duplicate original of said map together with a certified copy
of these resclutions;

RESOLVED (3) That all and singular the acts of the
President and the Chief Fngineer of the Company in surveying
and locating said Oliver-St.Clair Spur and in making and ex-
ecuting said map and in the premises, be, and the same severally
hereby are, in all respects, approved, ratified and confirmed.

RRSOLVED (4) That the General Solicitor of this Company
be, and he hereby is, authorized and directed forthwith to ac-
quire by condemnation proceedings, purchase or otherwise, upon
such terms as to him shall seem best, such rights of way as
shall be required by the Company for and on account of said
Spur.

Which resolutionsbeing put to vote, all the Directors

present voted thereon affirmatively, whereupon the same were

declared duly and unanimously adopted.

Director Dresser, the Chief Engineer of the Company,pre-
sented to the Board for approval and adoption the certain map
numbered 27 made under his direction and showing the location
of the Glen Mine Spur of the railway of the Company.

Upon due consilderation whereof, Director Kempton offered,
and Director Swift seconded, the following resolutiors:

RESOLVED (1) That the certain map numbered 27,dated the
29th day of January, 1902, now presented to this Roard and
showing that portion of the railway of the Company known and
designated as the Glen Mine Spur, beginning at Station 88 of the
Pillsbury Spur of the Railway of the Company at a point 304
feet North of the South quarter corner of Section Twenty-nine
(29), in Township Fifty-eight (58) North, of Range Twenty (20)

West, and running thence in a Northeasterly direction to a




point 46 feet Fast and 296 feet North of the South West corner
of the North East quarter of the North Fast quarter (NE 1/4 of
NE 1/4) of said Section Twenty-nine (29), in said Towshilp and

Range, all in St. Louls County, Minnesota, (the Station above

mentioned as 88 of saild Pillsbury Spur being designated on the

me,p showing the location of said Pillsbury Spur of the Duluth,
Missabé & Northern Railway known as map numbered 17 and here-
tofore duly filed in the office of the Secretary of State of
Minnesota), and said Glen Mine Spur as the same has been sur-
veyed, revised and definitely located upon the ground, be, and
the same hereby are, and each of them hereby 1s, in all respects
approved, adopted and confirmed as and for the definite lo-
cation of that part of the railway of the Company,

RESOLVED (2) That the Chief Engineer of the Company on
its behalf file in the offiece of the Secretary of State, a
duplicate original of said map together with a certified copy
of these resolutions;

RESOLVED (3) That all and singular the acts of the
President and the Chief Engineer of the Company in surveying
and locating said Glen Mine Spur and in making and executing
said map and in the premises, be, and the same severally hereby
are, in all respects, approved, ratified and confirmed.

RESOLVED (4) That the General Solicitor of the Company
be, and he hereby is, authorized and directed forthwith to
acquire by condemnation proceedings, purchase or otherwise,upon
such terms as to him shall seem bhesgt, such rights of way as
shall be required by this Company for and on account of said
Spur.

Which resolutions being put to vote, all the Directors
present voted thereon affirmatively, whereupon the same were

declared duly and unanimously adopted.

The President reported that pursuant to the resolution of




ne Board of December 28, 1901, he had purchased on behalf of
the Company three 22 by 28 Consolidation Locomotives from the
Americen Locometive Company for the sum of $14,250,00 each
f.o.b. Chicago, delivery to be made during the month of Septem-
ber 1902.
On motion, duly seconded and carried, the purchase was
approved.

On motion, duly seconded and carried, the minutes of the
meeting were read and approved, and on motion, duly seconded
and carried, the meet ing was adjourned until Tuesday,February
at 11 o'clock A.lM.

4. 1902

] ]

&

Attest: ///. &4—""—'14—*“@*

5 4 A
Secretary.

State of Minnesota

)
(ss.
)

County of St. Louis

M. Agnes Carroll of said County, being
duly sworn on oath, deposes and says that she 1s the Secretary
of the Duluth, Missabe & Northern Railway Company, & corporation
existing under the laws of Minnesota, and that, as such Secre=
tary, she has the custody of the records and minutes of the
meetings of the Board of Directors and of the Stockholders of
said Company; that the foregoing is a true and correct copy of
the minutes of proceedings of a meeting of the Board of Direc=
tors of said Railway Company duly held at its office in the
Lyceum Bullding, in Duluth, Minnesota, on the 29th day of
January,A.D. 1902, at 3:30 o'clock P.M.

Subscribed and sworn to before me
thig 3lst day of January,A.D.1902.

~

Notary Public,St.Louis County,Minn.




Adjourned Directors' Meeting
e

Duluth, Missabe & MNorthern
Railway Company.

Held January 29, 1802.
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Adjourned Directors' Meeting
-of -
Duluth, Missabe & Northern Rallway Company
Held February 4, 1902.
______ B om0

Pursuant to adjournment, a meeting of the Board of Direc=-
tors of the Duluth, Missabe & Northern Rallway Company was Quly
held at its office, in the Lyceum Buillding, in the City of
Duluth, Minnesota, on the fourth day of February, 1902, at 1l
otclock A.M.

The following named Directors, constituting a quorum, were
present and participated in the meeting:

William J. Olcott, Edward S. Kempton, George D. Swift and
H. L. Dresser. By request, Mr. Joseph B. Cotton, General
Solieitor, was also present.

The meeting was called to order by the President and the
Secretary kept the minutes.

The Pregident presented to the RBoard, for approval, the
certain contracts with the Railway Company hereinafter describe
ed.

Upon due consideration whereof, Director Swift offered,
and Director Dresser seconded, the following resolution:

WHFERFAS this Company by its proper officers heretofore
entered into the following contracts, to-wit:

1. With Winston Brothers, dated Janvary 2, 1901, for the
construction of the Past Missabe Branch of the rall-
way of the Company;

With The Duluth & Iron Range Rail Reoad Company and
Fastern Railway Company of Minnesota, establishing
the Missabe Range car service;

With Wisconsin Bridge & Iron Company, dated January

12, 1901, for two steel bridges on Fast Missabe
Branch of the railwey of the Company;

With MclLeod & Smith, dated January 18, 1901, for the
construction of the foundations of the ¥mbarrass
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River & Duluth & Iron Range crossing bridges on the
Fast Missabe Branch of the railway of the Company,

With Swan River Togging Company, Limited, dated
Pebruary ), 1901, granting it license to construet,
maintain and operate at grade a logglng branch or
spur across the Superior Branch of the railway of
the Company ;

»

With American Fxpress Company, dated March 1, 1901,for
the transportation of the messengers, safes, pack-
ing trunks and express matter of the Express Com-

pany

With The Duluth & Iron Range Rail Road Company, dated
Februvary 1, 1901, for overhead erossing;

With Meleod & Smith, dated June 1, 1901, for building
one two-story frame hotel, four six room one-story
cottages and two seven-room two-story cottages at
Proctor, Minnesota;

With Duluth Transfer Railway Company, dated December
20,1899, for overhead crossing to WMiseahe Ore Dock
¥o. 33

With City of Duluth, dated June 5, 1901, for an eover-
head crossing at Twenty-seventh Avenue West, Duluth,
Minnesota.

With Wisconsin Bridge & Iron Company, dated August 1,
1901, for steel bridges on the lines of the Railway
Company as & substitute for contract dated January
12, 1901, for the conatruction of two certain
bridges on the East Missabe Brandh;

With Moleod & Smith, dated September 13, 1901, for the
gonstruction of foundations of Xingshbury Creek
Bridges, known a8 Bridges "4 A" and "1 A" on Duluth
Extension of the Rallway Company.

With MocLeod & Smith, dated September 13, 1901, for tle
construction of one two-story brick store house to
be located on terminal grounds and yards of the
Railway Company at Prooctor, lMinnesota;

With MolLeod & Smith, dated September 14, 1901, for
gtone abutmente for Bridge known as "7 A" on the
Hibbhing Branch of the railway of the Company;

With Bastern Railway Company of Minnesota, dated
August 22, 1901, for crossing of Comuodore lMine
tracks;

With ¥orthern Lumber Company, dated September 17,19C1,
for transportation of timber from station of Pine
to Stony Brook Junction;

VWith American Bridge Company, dated November 7, 1901,
for steel bridge known as "9 B" on Superior Branch
of the railway of the Company;
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With The Barnett & Record Company, dated December 5,
1901, for foundation of Bridge known as "9 B" lo-
cated on Superior Branch of the rallway of the

Company ;

With Pittsburgh Steamship Company, dated June 1,1901,
for joint and through transportation of iron ore,
part by rail and part by water, under joint bills

of lading;

¥ith The Minnesota & North Wisconsin Railreoad Company,
dated December 24, 1901, for overhead crossing of
tracks of the Missabe Company on the Duluth Fx-
tension of the railway of the Company;

With Oliver Iron Mining Company, dated August 20,1901,
termindting traffic agreement between same parties
covering Stephens Mine and dated May 1, 1900.

With Carnegie Steel Company, dated August 20, 1901,
releasing the obligations of the above desoribed
traffic contract relating teo the Stephens Mine;

With L. R, Martin, dated December 27, 1901, for de-
livery of 52,8500 tamarack railroad cross-ties;

With American Bridge Company, dated August 27, 1901,
for steel span for Twenty-seventh Avenue overhead
erossing in Duluth, Minnesota;

With B. T. Abbott, dated August 15, 1901, for con-
struction on behalf of this Company and others of
the overhead crossing at Twenty-seventh Avenue
West, in Duluth, Minnesota, over the tracks of this
Company, the Northern Pacifie and Duluth Transfer
Railway Companies; and,

With Mcl.eod & Smith, dated January 2, 1902, for the
construction, ready for reception of rails of that

portion of the approach to Ore Dock No.l which lies
between Superior and Elm Streets in Duluth.

THEREFORE RESOLVED, That the said contracts and each

thereof and all and singular the acts of the officers of the

Company  in entering into and executing the same on its behalf,

be, and the same severally hereby are, in all respeots, approv-
ed, ratified and confirmed.

Which resolution being put to vote, all the Directors
present voted thereon affirmatively, whereupon the same was
declared duly and unanimously adopted.

On motion, duly seoconded and carried, the minutes of the

meeting were read and approved, and on motion, duly seconded
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and carried, the meeting was adjourned without day.

Attest : }?,3,./,,“3; et/
secretary.

Stete of Minnesota )
(ss.
County of St. lLouis )

M. Agnes Carroll of said County, being
duly sworn on oath, deposes and says that she 1s the Secretary
of the Duluth, Missabe & Northern Railway Company, a corporation
existing under thé laws of Minnesota, and that, as such Secre-
tary, she has the custody of the records and minutes of the
meetings of the Board of Directors and of the Stockholders of
said Company; that the foregoing is a true and correct copy
of the minutes of proceedings of & meeting of the Roard of
Directors of said Railway Company duly held at its office in
the Lyceum Building, in Duluth, Minnesota, on the fourth day of
February, A.D. 1902, at 1l o'clock A.M,

Subsorihﬁg 8 aworn to hefore
me this / /4= day of Tebruary,

A.D. 19Q2.

e

Neotary Dublic,
3t. Louis County, Minnesota.







Annual Directors! Meeting
—Qf -
Duluth, Missabe & Northern Railway Company .

Held February 4, 1902.

Pursuant to the By-Ilaws, the annual meeting of the Direc=
tors of the Duluth, Missabe & Northern Railway Company was duly
held at its office, in the Lyceum Building, in the City of
Duluth, Minnescta, on the fourth day of February, A.D. 1902, at
12:30 o'clock P.M., being convened immediately after the ad-

journed Annuval Stockholders' meeting of the Company held on the

The following named Directors elect, constituting a quorum,
present and participated in the meeting, to-wit:

William J. Olcott, Fdward S. Kempton, George D. Swift and

t
H. I.. Dreaser. By request, Mr. Joseph B. Cotton, General

Solicitor, was also present.

On motion of Director Swift, Mr. Olcott was chosen Chair-
man, and Miss Carroll Secretary, of the meeting.

Director Kempton offered, and Directer Dresser seconded,

following resolution:

RESOLVED, that the following named persons be elected
officers of the Company for the ensuing year and until their
respective successors shall have been elected and gqualified,to-
wit:

Mr. William J. Olcott, President.,

Mr. Fdward S. Kempton, First Viee President,

Miss M. Agnes Carroll, Secretary,

Mr. Fdward S. Kempton, Treasurer,

Mr. Charles D. Fraser, Agsistant Secretary,
Mr. Charles E. Scheide, Assistant Treasurer.
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Which resolution being put to vote, all the Directors
present voted thereon affirmatively, whereupon the same was de=

clared unanimously adcpted.

On motion, duly seconded and carried, the minutes of the
meeting were read and approved, and on motion, duly seconded
and carried, the meeting was adjourned until February 7,1902,

at 4:30 ofclock P.M,

Attest: /(i (L.
Secretary.

State of lMinnesota

(ss.
County of St. Touis )

M. Agnes Carroll of said County, being
duly sworn on oath, deposesand says that she is the Secretary
of the Duluth, Missabe & Northern Railway Company, a corporation
existing under the laws of Minnesota, and that, as such Secre-
tary, she has the custody of the records and minutes of the
meetings of the Board of Directors and of the Stockholders of
said Railway Company; that the foregoing is a true and correct
copy of the minutes of proceedings of an annual meeting of the
Board of Directors of said Railway Company duly held at its

office in the Lyceum Building, in Duluth, Minnesota, on the

fourth day of February,A.D. 1202, at 12:30 o'clock P.M.

Suhscribed and sworn to be-
fore me this //%= day of
February,A.D. 1902,

Notary Pwolic, '

St. Louls County, Minnesota.







Annual Stockholders' Meeting
-of -
Duluth, Missahe & Northern Rallway Company
Held Febuary 4, 1902.
dn i O wri

Pursuant to the By-Iaws and to due notice given, an annual
meeting of the Stockholders of the Duluth, Missabe & Northern
Re.ilway Company woes duly held at its office at Room No.606,
Tyceum Building, in the City of Duluth, Minnesota, on the
fourth day of FPebruary A.D. 1902, at 12 o'clock noon.

The meeting was called to order by the President and the
Secretary kept the minutes.

The Secretary read an affidavit of publication of the
notice of said annual meeting in words and figures following,
to-wit:

(h.i.affidavit of publication)

The Secretary next read the following notice of said annual
meeting which was appended and attached to said affidavit, to-~
wit:

(h.i. notice)

The Seoretary then read an affidavit of mailing to the
Stockholders of the Company sald notice of the annual meeting
in words and figures as follows:

(hei.affidavit of mailing notices)

On motion of Stockholder Kempton, which motion was duly

seconded, the foregoing notice and affidavits were ordered filed
and spread upon the records of the Company.

It was moved by Stockholder Swift, seconded and carried,
that the Secretary call the list of Stockhelders to ascertain

what Stockholders were present.
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The Secretary called the list of Stockholders and reported
the following Stockholders of the Company present either in
person or by proxy, to-wit:
Yame . ~ Proxy. Shares.
Fred T. Gates,Georze Welwood)
Murray & George D. Rogers,asg Toseph B. Cotton 23,793 2/3

Trustees.

Take Superior Consolidated )
Iron Mines, ( Joseph B. Cotton 1,324 1/3

william J, Olecott, 1

REdward S. Kempton,

1
George D. Swift, 1
- !

Hermon I.. Dreaser,

Total, 35,128, '

It appearing from the report of the Seoretary that 26,122
shares of stock out of 25,125 shares, the total outstanding
stock of the Company, were present or represented at the meet~-
ing, the President declared that a gquorum was present.

The Secretary then read in full the minutes of the last
annual meeting of the Stockholders held on the fifth day of
February,1901, and the minutes of every meeting of Stockholders
and of every meeting of Directors held on and gince that day;

Whereupon Stockholder Kempton offered, and Stockholder
Swift seoonded, the following resolution:

RESOLVED, that the Stockholders having heard read the
minutes of the last annual meeting of the Stockholders and of
every meeting of the Stockholders and Directors held on and
since that date, inocluding the minutes of the meetings of the
Board of Directors duly held December 26, 1901, and February 4,
1902, do now adopt, ratify and confirm all of said minutes and
proceedings and every action and thing thereby authorized and
directed, or intended so to be.

Mr. Cotton then moved that the meeting proceed to tle

election of a Board of seven (7) Directors of the Company to
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hold office for the enswing year and until their successors are
elected and qualified and that the Chair appoint two tellers to
conduct sald slection.

Which motion, being duly seconded, was put to voete and
unanimously carried.

The President then appointed Fdward 8. Kempton and George
D. Swift as tellers.

Pursuant te the foregoeing motion, Mr. George D. EBwift
then nominated for Directors the following named persons:

William J. Olcott, Rdward 8. Kempton, George D. Swift,
Hermon I.. Dresser, Augustus B. Wolwin, Alexander D. Thomson and
Alexander McDougall.

There being no further nominations, and said nominations
being duly seoconded, the Stockholders proceeded to vote and the
tellers having collected the hallot, presented the following
report: (h. 1. tellers' report)

Whereupon the President declared that the persons named in
said report had been and were duly eleocted as Directors of the
Company for the year commencing ¥ebruary 4, 1902 and until
their successors are elected and qualified.

On motion, duly seconded and carried, the minutes of the
meeting were read and approved, and on motion, duly seconded
and carried, the meeting adjourned until the first Tuesday after

the first Monday in April, 1902, at 12 o'clock noon.

Attest: "f,.f.. /(e
Secretary.




State of Minnesota )

(ss.
County of St. Louis )

M. Agnes Carroll of said County, being
duly sworn on oath, deposes and says that she is the Secretary
of the Duluth, Missabe & Forthern Railway Company, a corperation
existing under the laws of linnesota, and that, as such Secre-
tary, she has the custody of the records and minutes of the
meetings of the Beard of Directors and of the Stockholders of
said Company; that the foregoing is a true and correet copy
of the minutes of proceedings of an annual meeting of the
Stockholders of said Railway Company duly held at its office

in the Lyceum Building, in Duluth, Minnesota, on the fourth

day of February,A.D. 1902, at 12 o'clock noon.

Subscribed and ﬂwogn to bo-~-

fore me this //
February,A.D. 1902.

day of

=
Nota ublie,
St. Louls County, lMinnesota.

v
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Duluth, Missabe & Northern
Railway Company.

Held February




Adjourned Directors' Meeting
-0f =
Duluth, Missabe & Northern Railway Company

Held July 23, 1902.

Pursuant to adjournment, a meeting of the Board of Direo-
tors of the Duluth, Missabe & Northern Railway Company was duly
held at its office in the Lyceum Building, in Duluth, Minnesota,
on the twenty-third day of July, 1902 at 4:00 o*clock P.M.

The following named Directors, constituting s quorum, were
present and participated in the meeting, to-wit:

William J. Olcott, E. 8. Kempton, George D. Swift and
H. L. Dresser. By request, Mr, Joseph B. Cotton, Genersl
Solicitor, was present,

The meeting was called to order by the President and the
Secretary pro tempore kept the minutes.

Director Kempton offered, and Director Swilft seconded, the
following resolution:

RESOLVED, That in the absence of the Secretary, Alice N,
Southworth act ag Secretary pro tempore and perform all the
duties of that office.

Which resolution being put to vote, all the Directors pre-
sent voted thereon affirmatively, whereupon the same was de-
clared duly and unanimously adopted.

Director Dresser offered, and Director Kempton seconded,

the following resolutions:

RESOLVFED (1) That the certain map, numbered 28, dated the

26rd day of July, 1902, now presented to this Board and showing
that portion of the line of the railway of this Companyknown and
designated as the TROY BRANCH, beginning at a point 14 feet to
the left of Station 138-+11 of the Biwabik Branch of the rail-
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way of this Company in the Northwest quarter of the Northwest

quarter (NW 1/4 of NW 1/4) of Section Eighteen (18), in Township

Fifty-seven (57) North, of Range Seventeen (17) West, thence in
a northerly and easterly direction to a point 988 feet east

and 235 feet south of the northwest corner of Section Eight

(8), in Township Fifty-seven (57) North, of Range Seventeen

(17) West, , all in the County of St.Louis and State of Minneso-
ta, and sald Troy Branch as the same has been surveyed, revised
and definitely located upon the ground, be, and the same hereby
are, in all respects approved, adopted and confirmed as and for
the definite location of that part of the railway of the Com-
pany.

RRESOLVED (2) That the Chief Engineer on behalf of the
Company file in the office of the Secretary of State of Minne-
sota, & duplicate original of said map, together with a certi-
fied gopy of these resolutions.

RESOLVED (3) That all and singular the acts of the Presi-
dent and the Chief Engineer of the Company in surveying and
loocating saild Troy Branch and in making and executing said map
and in the premises, be, and the same severally hereby are, in
all respects approved, ratified and confirmed.

RESOLVFD (4) That the General Solicitor of this Company
be, and he hereby is, authorized and directed forthwith to ac-
quire by condemnation proceedings, purchase or otherwise and
upon such terms as to him shall seem best, such rights of way as
shall be required by the Company on account of said branch.

Which resolutions heing put to vote, all the Directors
present voted thereon affirmatively, whereupon the same were
declared duly and unanimously adopted.

The President then reported that he had appointed Vr. W.A.
MoGonagle Assistant fo the President of the Company with full
charge of the operation of its railroad.

On motion of Director Kempton, the appointment was ratified




and confirmed.

Director Swift offered, and Director Dresser seconded, the
following resolution:

RESOLVED, That the Tressurer of this Company be, and he
heraby is, authorized and directed to deposit hereafter all
surplus moneys of this Company with the Treasurer of the United
States Steel Corporation in New York.

Which resolution being put to vete, all the Directors
present voted thereon affirmatively, whereupon the same was
declared duly and unanimously adopted.

On motion, duly seconded and carried, the minutes of the
meeting were read and approved, and on motion, duly seconded and
erried, the meeting was adjourned until Friday, August 1, 1902

at 4:30 o'clock P.M,

sshmsi Elbl 2’_;7/ ;

Secretary
pro tempore

STATRE OF MINNESOTA)
( 88,
County of St .Louis)

Alice M, Southworth of seid County, being
duly sworn on oath, deposes and says that she is the Secretary
pro tempore of the Duwluth, Missabe & Northern Railway Company,
a corporation existing under the laws of Minnesota, and that,
a8 such Secretary pro tempore, she has the custody of the re-
cords and minutes of the meetings of the Board of Directors and
of the Stockholders of sald Company; that the foregeing is a
true and correct copy of the minutes of proceedings of &
meeting of the Board of Directors of said Railway Company duly

held at its offioe in the Lyceum Bullding, in Duluth, Minnesota,
on the 23rd day of July,A.D.1901 at 4:00 o'clock P.M,

Subscribed and sworn to before me i}/ _ "W'ifj ;7;' "7/7
this gzth day of J'f11y’ ,A.D.1902, C/ w/// O 7r0tpsrr00ete
Wotary Public, i

St.Louis County, Minnesota.
__-_—‘——'




Adjourned Directors' Meeting

o

Duluth, Missabe & Northern
Railway Company.

Held July 25, 1902.

RECEIVED
AUG 7 1902
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Directors' lieceting
of
Duluth, Missabe & Northern Railway Company
Held November 7th, 1902.
...... , J———

Pursuant to due notice given in accordance with the By~
laws, a meeting of the Board of Directors of the Duluth,
Missabe & Northern Railway Company was duly held at its office
in the Lyceum Building in Duluth, Minnesota, on the 7th day of
November, 1902, at 11 o'clock in the forenoon.

The following named Directors, constituting a quorum,

were present and participated in the meeting, to-wit: William J.

Olcott, Edward S. Kempton, George D. Swift and H. L. Dreaser,
By request, Mr. W. A. McGonagle, Assistant to the President,
and Mr. Joseph B. Cotton, General Solicitor, were also present.
Director Kempton offered, and Director Dresser seconded,
the following resolution:
RESOLVED: That in the absence of the Secretary Mr. Edward

B. Ryan, Jr., act as Secretary pro tempore and perform all the

duties of Secretary.

Which resclution being put to vote, all the Directors
present voted thereon affirmatively, whereupon the same was
declared duly adopted. Mr. Ryan then appeared and kept the
minutes.

Mr. Cotton then presented to the Board the resipgnation
of M. Agnes Carroll as Secretary of the Company in words follow-
ing:

"Duluth, Minnesota, Aug. 22nd, 1902

To the Directors of
Duluth, Missabe & Northern Railway Company.

Gentlemen:-

I hereby resign as Secretary of your Company to




take effect immediately. Please act upon this resignation at
your early convenience, and oblige,
Very truly yours,
M. Agnes Carroll.™

On motion of Director Dresser, seconded by Director
Kempton, Miss Carrell's resignation was duly accepted.

Director Swift offered, and Director Dresser seconded,
the following resolution:

RESOLVED: That Mr. Edward B. Ryan, Jr. be elected

Secretary of the Company to fill out the unexplired term of
M. Agnes Carroll, resigned.

Which resolution being put to vote, all the Directors
present voted thereon affirmatively, whereupon the same was
declared unanimously adopted.

Director Dresser then offered, and Director Xempton
seconded, the following resolutions:

RESOLVFD (1): That the certain map numbered 29, dated
the 18th day of September, 1902, now presented to this Beoard and
showing that portion of the line of the railway of this Company
known and designated as the "Cut Off" of the Superior Branch,
beginning at Station 62491.36 of the Oliver-5t. Clair Spur of

the railway of the Company in the Northeast quarter of the

Southeast quarter (NE 1/4 of the SE 1/4) of Section twe (2),

in Township fifty-seven (57) North, of Range twenty (20) West;
thence in a westerly direction to Station 233+29 of the
Superior Branch of the railway of this Company in the Southwest
quarter of the Southwest quarter (SW 1/4 of the SW 1/4) of
Section two (2), in Township fifty-seven (57) Worth, of Range
twenty (20) West, all in St. Louis County, Minnesota(the Sta-
tion above mentioned as 624921.36 of the Oliver-st. Clair Spur
being designated on the map showing the lecation of the Oliver=-
St. Clair Spur of the railway of this Company, known as Map No.

26, and the Station above mentioned as 233429 of the SBuperiler




Branph of the railway ef this Company, known as Map No. 8, and
each of said maps referred to being heretofore duly filed in
the office of the Secretary of State of Minnesota), and said
"Cut Off" eof the Buperior Branch as the same has been surveyed,
revised and definitely located upen the ground, be, and the
same hereby are, and each of them hereby is, in all respects,
approved, adopted and confirmed as and for the definite loca-
tion of that part of the railway of this Company.

WSOLVED (2): That the Chief Engineer of the Company,
on its behalf, file in the office of the Secretary of State eof
Minnesota a duplicate original of said map, together with a
gertified copy of these resolutions.

RESOLVED (3): That all and singular the acts of the
President, the Assistant to the President and the Chief
Engineer of the Company, in surveying and locating said "Cut
Off" and in the construction of the same and in making and
executing sald map and in the premises, be, and the same
severally hereby are, in all respects, approved, ratified and
confirmed.

RESOLVED (4): That the General Soliciter of the Company
be, and he hereby is, authorized and directed forthwith to
acquire by condemnation preceedings, purchase or otherwise and
upon such terms as to him sghall geem best, such rights of way
as shall be required by the Company for and on account of such
"Cut Ofr?

Which resolutions being put te vote, all the Directors
present voted thereon affirmatively, whereupon the same were
deciared unanimeusly adopted.

Director Dresser offered, and Director Swift seconded,
the following resolution:

RESOLVID: That the acts of the President of this Company

in increasing its insurance fund to $13,000, and of the




Treasurer of the Company in depositing sald fund with the
Treasurer of the United States Steel Corperation at New York
City, be, and they severally hereby are, apyroved, ratified and
confirmed,

Which resclution being put to vote, the Directors present

voted therson affirmatively, vhereupon the same was declared
unanimously adopted.

The President then presented to the Beard, for approval,
the certdin contraets with the Rallway Company hereinafter
described.

Upon due consideration whereof, Director Kempton offered,
and Diregtor Swift seconded, the follewing preamble and
regolution:

WHERFAS, this Company by its preper officers heretofore
entered inte the Tellewing eontracts, to-wit:

i. With John Runquist, dated March 16th, 1902, for the
constructlion of a spur of the railway of the
Conpany te ahaft No. 2 of the Linceln Hine.

With John Runquiast, dated April 21st, 1902, for
the construction of a spur of the rallway of the
Cempany te shaft Ho. 2 of the Spruce ¥ine, and
for the extensien of the railway of the Company
£0 shaft Hoe 4 of the Adams Mine,

With Jeseph Ferrier, dated May Bth, 1803, for the
construction of coal chutes and an approach to
the pame at Hibbings

¥ith Craswell & Pelkner, dated April 23rd, 1902,
for the construction of a depet at Bveleth.

With Wisconsin Bridge & Iron Company, dated August
dot, 1902, for the comstruction of double track
ateel bridges on the Duluth sxtension of *he
rallway ef the Company known ag bridges 1-A and
4-A, and of a single track bridge oa the Lake

Buperior Branch.

With Moleod & Swlth, dated July 15th, 1902, for the
construetion of twe dwelling houses Tor the

4 T g—
LCompany .

With Halvsrsen, Righards & Company, dted July
2dst, 1903, for the constraction of the "I'roy
sSraneh” of the rallway of the Company

With Halyerson, Richards & Company, dated August
4th, 1902, for the construction of the Oliver=
Bt. Clair Spur of the railway of the Company
from the Oliver Mime to the St. Clair Mine.




9. With Halverson, Richards & Cempany, dated September
2nd, 1902, for the construction of the Cut Off
ef the Superior Branch o¢f the rallway of the
Cempany between Stations 62¢91.36 of the Oliver-
8t. Clair Spur to Station 233+29 of the Superior
Branch of the railway of the Company.

10 With the Barnetté&Record Company, dated August
7th, 1902, for the construction of the masonry
piers and abutments for the steel superstructure
of bridges 5-A and 12-A on the Superior Branch of
the railway of the Cempany.

11. With Winston Bres. & Dear, dated September 15th,

1902, for the comstruction of a spur of the rail
way of the Company inte the Burt Mine.

THFREFORE, RYSOLVED, that the sald contracts, and each
of them, and all and singular the acts of the officers of the
Company in entering inte and executing the same on its behalf,
be, and the same severally hereby are, in all respects, approv-
ed, ratified and confirmed.

Which resolution being put to vote, all the Directors
present voted thereon affirmatively, whereupon the same was
declared unanimeusly adopted.

Director Kempton then offered, and Directer Dresser
seconded, the fellowing resolutions:

RESOLVED (1): That the aets of the President of the
Cempany in contracting on its behalf with the Pressed Steel Car
fempany for 350 steel ore cars at $1100 each, and with the
American Car & Foundry Company for 50 similar cars at the same
price, and the contracts for such purpeses now presented to the
Board, be, and the same severally are, in all respects, ratified,

confirmed and appreved.

RESOLVED (2): That the propesed expenditure of the

Company funds in the sum of $440,000 and of such further sum

as may be necesgsary in the purchase of said equipment, all to
be taken from the replacement fund of the Company applicable to
equipment, be, and the same hereby is, in all respects,
authorized, approved and confirmed.

Which resolutions being put to vote, all the Directors




present voted thereon affirmatively, whereupon the same were
declared unanimously adopted.

The President then presented to the Board, for approval,
the certain estimates and appropriations for the expenditure
of Company funds for the railway purposes in said appropria-
tions specified, to-wit:

1, Appropriation No. 8, dated February 25th, 1902,
for the sum of $96091.86 for the construection of
the Oliver-gst. Clair Spur.

Appropriation No., 9, dated February 25th, 1902, in
the sum of $9615.75, for the construction of a
spur from the Pillsbury Branch to Glen Mine.

Appropriation No, 10, dated February 25th, 1902,
in the sum of $9927.72 for the construction of
sidings, etc. at the Glen Mine.

Appropriation No. 11, dated Pebruary 27th, 1902, in
the sum of $16936.80, for renewing rail on
Biwabik Branch as a substitute for second hand
rail taken therefrom for use on the Oliver-
st. Clair spur.

5. Appropriation No. 13, dated April 24th 1902, in
‘the sum of $12218.55, for the extension of double
track from Midway to Albert, etec.

Appropriation No. 17, dated July 19th, 1902, in the
sum of $440,000, for the purchase of 400 new
steel ore cars.

Appropriation No. 18, dated August 6th, 1902, in
the sum of $23302.93 for the construction of a
spur from the Biwabik Branch to reach the Troy
Mine, with all necessary sidings, etec.

Appropriation No. 19, dated August 6th 1902, in the
sum of $13156.05 for the construction of a pags-
ing track at Saginaw, for repairs and renewal of
the telegraph on the Hibbing Line and the exten-
sion of the Adams main line, etc.

Appropriation No. 20, dated August 9th, 1902, in
the sum of $33343.84 for the purchase of ten
miles of new 60 pound steel rail and fittings.

10. Appropriation No. 21, dated August 28th 1902, in
the sum of $8252.10 for the construction of the
Cut Off on the Superior PBranch from Station
62491.36 of the Oliver-St. Clair Spur to Station
111+94.06 of the Superior Branch.

y % Appropriation No. 26, dated September 15th, 1902,
in the sum of $14877.05 for the extension of the
Oliver=-St. €lair Spur to the St. Clair Mine, and
for an addition to the heating and lighting
plant at Proctor, etec.




12. Appropriation No. 27, dated October 1Oth, 1902
in the sum of $20919.23 for new equipmént, rails
and track supplies as tiherein specified.

Upon due consideration, Director Kempton offered, and
Director Dresser seconded, the following resolutions:

RESOLVED (1) That said appropriations of Company
funds, and each of them, and in addition thereto of such fur-
ther sums as may be necessary for the railway purposes specifi-
ed in said appropriations, and the expenditure by the
of ficers of the Company of all moneys of the Company required
in the completion of all said work, be, and the same severally
hereby are, in all respects, authorized, approved, ratified
and confirmed.

RESOLVED (2) That the acts of the officers of the
Company in charging said expenditures to the accounts named
in said appropriations be, and the same severally hereby are,
in all respects, approved, ratified and confirmed.

Which resolutions being put to vote, all the Directors
voted thereon affirmatively, whereupon the same were declared
duly adopted.

On motion, duly seconded and carried, the minutes of the
meeting were read and approved, and on motior, duly seconded
and carried, the meeting was adjourned until Friday, November

14th, A. D. 1902, at 4:30 o'clock P.M.

State of Minnesota 4
County of St. Louis ¥

Edward B. Ryan, Jr., of said County,
being duly sworn on oath, deposes and says that he is the
Secretary of the Duluth, Missabe & Northern Railway Company, &

corporation existing under the laws of Minnesota, and that, as

such Secretary, he has the custody of the records and minutes




of the meeting of the Board of Directors and of the Stock=

holders of gaid Company; that the foregoing is a true and
correet copy of the minutes of proceedings of a meeting of the
Board of Directors of said Railway Company duly held at its

office in the Lyeeum Building, in Duluth, Minnesota, on the

seventh dav of November, A. D. 1902, at 11 o'clock A.M.
“ ’ 3
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Subsceribed and sworn to before me
this 24th day of November, A. D. 1902.

= ———

P ~ ’//

Y 7 Notary Publiec, L

St. Louls County, Minnesota.
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Annual Stockholders' Meeting
-f-
Puluth, Missahbe & Northern Railway Company

Held February 3rd. 1903,

] ¢ ST

Pursuant to the By-laws and to due notice given, an
annual meeting of the Stockholders of the NDuluth,Missabe &
Northern Railway Company was duly held at its office at
Room No.406 Wolvin Building, in the City of Duluth,Minnesota
on the third day of February,A.D, 1903, at 12 o'clock noon.

The meet ing was called to order by the President and
the Secretary kept the minutes.

The Secretary read an affidavit of publication
of the notice of said annual meeting in words and figures
fellowing,to-wit:

(h.i. affidavit of publication)

The Secretary next read the following notice of said

: e 4 ; .
annual meeting which was appeq@d and attached to sald affidavit

to-wit:
(h.i. notice )

The Secretary then read an affidavit of mailing to
the Stockholders of the Company said notice of the annual
meeting in words and figures as follows:

( h. i. affidavit of mailing notices.)

On motion of Stockholder Kempton, which motion was duly
seconded, the foregoing notice and affidavits were ordered
Tfiled and spread upon the records of the Company.

It was moved by Mr, Dresser,seconded and carried that
the Secretary call the list of Stockholders to ascertain what

Stockholders were present.
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The Secretary called the list of Stockholders and
reported the following Stockholders of the Company
present either in person or by proxy,to-wit:

Name Proxy Shares.
George Welwood Murray & )
Charles K.Scheide,as Joint; Joseph B.Cotton 23,793 2/3

tenants &

Lake Superior Consolidated)
Iron Mines, ) Joseph B.Cotton 1,324 1/3

Edward S.Kempton,

1
A.F.“”'Ol"lin, l

}‘!.IJ. T‘ﬂ'QBSﬂ)",
W.J.0lecott,
W.A.McGonagle

George DN.3wift

Total 25,121

It appearing from the report of the Secratary
that 25,124 shares of stock out of 25,125 shares, the
total outstanding stock of the Company, were present or
represented at the meeting, the President declared that a
quorum was present.

The Secretary then read in full the minutes ¢f the last
annual meeting of the stockholders held on the fourth day of
Fabruary,A.NDN.1202, and the minutes of every meeting of stock-
holders and of avery meeting of Directors held on and since
that date;

Whereupen,Mr,.Swift offered, and Mr Dresser seconded,
the following resolution:

REBSOLVED,That the ‘tockholders having heard read the
minutes of the last annual meeting of the Stockholders, and
of every meeting of Stockholders and Directors held on and

since that date, do now adopt,ratify and confirm all of
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said minutes and proceedings and every action and thing

thereby authorized and directed or intended so to be.

which resolution being put to vote, all the stockholders
present voted thereon affirmatively, whereupon the sume
was declared unanimously adopted.

Mr.Wolvin then offered, and Mr., Dresser seconded, the
following resolutions:

FESOLVED (%) That this Company set aside, as and for
& further sinking fund for the fiscal year ending December 31,
1902, the sum of §70,000. to cover and provide for retiring
that portion of the capital and investment of this Company
the retirement of which is not already provided for by the
sinking funds established under the Consolidated First and
Second Mortgages of the Company; subject to the right to add
to said sinking fund if and whenever the Directors shall

determine such addition necessary.

That the Treasurer is hereby authorized
and directed to carryv these resolutions into affact,
Which resolutions heing put to vote, all the Stockholders
pragsent voted thereon affirmatively, whersupon the same were

declared unanimously adopted.

Mr.Kempton then offerasd, and Mr Swift seconded, the follow
ing rasolutions:

RESOLVED (1) That this Company set aside,as and for
its annual replacement fund for the fiscal year ending
Daecember 31, 1902, the sum of $553,185, to cover and provide
for the annual depreciation of its property, and keep its
capital and investment intact, subjeect to the right to add to
said replacement fund if and whenever the Directors shall
determine such addition necessary.

RESOLVED (2) That the Treasurer is hereby authorized




il

and directed to carry these resolutions into effect.
Which resolutions being put to vote, all the
stockholders present voted thereon affirmatively, whereupon

the same were declared unanimously adopted.

Mr.Kempton then moved that the meeting proceed to the .

elaction of a Board of seven (7) Directors of the Company
to hold office for the ensuing year and until their successors
are elected and qualified and that the Chair appoint two
tellers to conduct said election,

Which motion being duly seconded, was put to vote and
unanimously carried.

The President then appointed Edward S.Kempton and George
D.8wift as tellers.

Pursuant to the foregoing motion, Edward S.Kempton
then nominated for Directors the following named persons:

William J.0Olcott, Edward S.Kempton, George DN,Swift,
Hermon L.Dresser, Augustus B.Wolvin, Thomas F,Cole and
W.A.McGonagle.

There being no further nominations, and said nominations
being duly seconded, the Stockholders proceaded to vote
and the tellers having collected the ballot, presented the
following report:

(h. i. tellersa' resport)

Whereupon the President declared that the persons named
in said report had been and were duly elected as Directors
of the Company for the year commencing February 3, 1903,
and until their successors are elected and qualified.

On motion,duly seconded and carried,the minutes of the meet-

ing were read and approved,and on motion,duly seconded and arried




the meeting adjourned until the first Tuesday after the
first Monday in March,1903 at 12 o'clock noon,

Attest: e

STATE OF MINNESOTA)
a8,
COUNTY OF 8T LOUIS§
EDWARD B, RYAN JR. of said county,being
duly sworn on oath, deposes and says that he is the Secratary
of the Duluth,Missabe & Northern Railway Company,& cOrpora=
tion existing under the laws of the State of Minnesota,and
that,as such Secretary, he has the Custody of the records
and minutes of the meetings of the Board of Directors and of
the Stockholders of said Company; that the Toregolng is & true
and correct copy of the minutes of proceedings of an annual
meeting of the Stockholders of said Railway Company duly

held at its office in the Wolvin Building in Duluth,Minnescta,

on the third day of February,A.D.1903, at 12 o'clock noon,

Subseribed ang sworn to hafore C
ma thiﬂé%ézgii of February,A.D,.1203,

A ——

7 zf%w

Wotary Public,
5t. louis County, Minnesota,







Annual Directors' lieeting.
-0l =
Duluth,lissabe & Northern Railway Company

Held February 3rd.1903.

— mn

Pursuant to the r-laws, the annuval meeting of the Directot
of the Duluth,Missabe & Northern lway Company was duly held
office in the Wolvin Building, in the City of Duluth,Minnesota
on the third day of February,A.D.1903 5 1230 0%cleck P.M.
being wvonvened immediately after the Annual Stockholders'
of the Company held on
The following named Directors elect,constituting a quorum, were
present and participated in the meeting,to-wit:
William J.Olcott, Edward S.Kempton,Hermon L.Dresser, George D.
Swift, Augustus B.Volvin and W.A.McGonagle., By request, Joseph B,
Cotton,General Solicitor, was also present.
On motion of Director Dresser, Mr.Olcott was chosen Chairman,
and Mr.Ryan,Secretary of
Director Wolvin offered
following resolution:
RESOLVED, That the following named rersons be elected officers

of the Company for the ensuing year and until their respective

successors shall have been elected and qualified,to-wit:

William J.Olcott, President,

William A.McGonagle, First Vice

Edward S.Kempton, Treasurer,

Edward B.Ryan Jr., secretary,

Charles D.Fraser, Assistant Soﬁ“etui'

Charles E.Scheide, Assistant Treasurer

Which resolution being put. to voie, all the Diructors present

voted thereon alffirmatively, whereupon the same was declared
unanimously adopted.

Director Dresser,Chief Engineer of the Company, presented to

the Board, for approval and adoption, a certain mep numbered thirty

]
made under his direction, and showing the location of the MORRIS SPUR

k -

of the Railway Company.

Upon due consideration where of, Director licGonagle offered, and




Director Swift seconded, the following resolutions:

RESOLVED (1) That the certain map numbered thirty,dated the
thirty first day of December,1902, now presented to this Board and
showing that portion of the railway of this Company known and

MORRIS SPUR, beginning at a point on the center line
Superior Branch of the Duluth,lissabe & Northern Railway,
as now located, 278 Teet westerly from the point of intersection
of said Superior Branch with the north and south quarter section
line of section five(5) Town fifty seven(57) North, Range Twenty(20)
West,thence running westerly and northerly {o a point on the
line between Town fifty seven (57) Worth, and Town fifty eight (58
North, 645 78/100 feet westerly from the northeast corner of Seciion
six(6) Tow ifty seven (57) North, Range Twenty(20) West, all in
the County of Saint Louis and State of Minnesota, and said Morris
Spur as the same has been surveyed,revised and definitely located
upon the ground, be,and the same hereby are, in all respects, approved
adopted and confirmed as and for the definite location of that part
of the railway of the Company.

RESOLVED (2) That the Chief Engineer on behalf of the
Company file i he office of the Secretary of State of Minnesota,

a duplicate original of said map, together with a certified copy
of these resoclutions.

RIESOLVED (3) That all and singular the acts of the President
and the Chief Engineer of the Company in surveying and locating
sald Morris Spur, and in making and executing said map and in
the premises, be, and the same severally hereby are, in all respects

approved,ratified and confirmed.
RESOLVED (4) That the General Solicitor of this Company be,
and he hereby is, authorized and directed fortahwith to acquire by

el e 5 TR & Sl y o $i ] 3 y’
conaemnation p.f’OCEELdlﬂuS, burcanase or otherwise snd upon such terms ag
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to him shall seem best, such rights of

shall be required by

the Company on account of said Bpur,




Which resolutions being put to vote, all the Directors present

voted thereon affirmatively, whereupon the same were declared unanimous-

ky adopted.

Director presser, Chief Engineer of the Company, presented to
the Board for approval and adoption, a certain map numbered 51, made
under his direction and showing the location of the CHISHOLM SPUR

of the Railway of the Company.

Upon due consideration whereof, Director lMcGonagle offered and
Director Kempton seconded, the following resolutions:

RESOLVED (1) That the certain map, numbered 31, dated the 29th
day of January, 1903, now presented to this Board and showing that
portion of the Railway of this Company known and designated as
CHISHOLM SPUR, beginning at Station 152430 of the Oliver-St.Clair
Spur, of the Duluth, Missabe & yorthern Rallway Company, in the North-
west quarter (N.W.l]%) of the Southwest quarter (S.W.1l/4) of Section
Thirty Five (35), Town fifty eight (58) North, Range twenty (20) Wes
the location of said Oliver-St.Clair Spur being heretocfore shown on
map No.,26 of the Duluth, lissabe & yorthern Rallway Company and duly

iled with the Secretary of State, of the state of Minnesota, thence
running westerly and northerly Eleven thousand Nine hundred Fifty two
(11952) feet to a point on the east line of the Southeast quarter
(S.E.l/@) of the Northwest quarter (N.W;l/ﬁ) of Section twenty eight
(28) Town fifty eight (58) North, Range twenty (20) West, said point
being Two hundred Sixty-nine (269) feet distant from the center of

g |

seld Section Twenty eight (28),.all in the County of St. Louis, State

of Minnesota, and said CHISHOLM SPUR as the same has been survéyed,
revised and definitely located upon the ground, be, and the same )
hereby are, in all respects approved, adopted and confirmed as and
for the definite location of that part of the reilway of the Company.

RESOLVED (2) That the Chiel Engineer on behalf of the Company

file« in the office of the ocecretary of State of Minnesota, a dupli-

cate original of said map, together with a certified copy of these




resolutions.

RESOLVED (3) That all and singular the acts of the President
and the Chief Engineer of the Company in surveying and locating said
CHISHOLM SPUR, and in making and executing said map and in the premises,
be, and the same severally hereby are, in all respects approved, rati=-
fied and confirmed.

RESOLVED (4) That the General Solicitor of this Company, be,
and he hereby is, authorized and directed Torthwith, to acquire byi
condemnation proceedings, purchase or otherwise, and upon such terms
as to him shall seem best, such rights of way as shall be required
by the Company on account of said SPpUre

which resolutions being put to vote, all the directors present
voted thereon affirmatively, whereupon the same were declared duly
and unanimously adopted.

On motion duly seconded and carried, the minutes of the meeting
were read and approved, and on motion, duly seconded and carried,

the meeting was adjourned until February 13, 1903, at 4:30 o'clock

Attest:

STATE OF MINNESOTA
COUNTY OF ST. LOUIS.

EDWARD B. RYAN JR. of said County, being
duly sworn on oath, deposes and says that he is the Secretary of the
Duluth, Missabe & yorthem Railway Company, a corporation exi sting under
the laws of the State of lMinnesota, and that, as such Secretary, he has
the custody of the records and minutes ol the meetings of the Board of
Directors and of the Stockholders of said Railway Company; that the fore-
going is a true and correct copy of the minutes of the broceedings of
an annual meeting of the Board of Directors of said Railway Company
duly held at its office in the Wolvin Building, in Duluth, Minnesota,

on the third day of February, A. D. 19 905, at 12:30 ol!clock P.l,

E:AALTJ*UAQX;£}\EEE1rfé%?~

Subebc d m.d ‘701“11 to O fore me

’11»7
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present voted thereon afiirmatively, whereupon the

-
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declared roand unanimously adopted.

Director Dresser offered, and Director Swift seconded the
following resolutions.

Resolved, (1). That the certain map numbered 33,bearing
even date herewith, now presented to this Board, and showing
that portion of the line of the railway of this
known and designated as the "Buffalo Spur", beginningat

point on the Supeérior ch of the I'mluth,Missabe & Northern
¢ E s

v e Nad , - - 4. . of x ; . s o 2 e i £ - » | 24
Railway, 800.6 feet easterly of ti of Section (5)

57 Morth, Range 20 West 8, running west
& point on the west side of and
northerly from the Southwest corner of the
.he Southwest 1/4 of Section 6 Township 57 North, Rang
in the County of St Louis, State of Minnesota,
and said Buffalo S8pur, the sam has been surveyed,definito=
ly located and constructed upon the ground, be, and the same
hereby are, and each of them hereby is, im all respects
approved,adopted and confirmed as and for the definito location
of that part of the railway of this Company.

Resolved (2). '‘hat the Chief 4 ne on bghalf of the
Company file in the office of the Secretary of State of
Minnesota, a duplicate original of said map,together with
a certified copy of these resolutions.

Resolved, (3). That all and singular the acts of the

t and the Chief Engineer of the Company in surveying,
locating and constructing said Buffalo Spur and in making and

executing said map and in the premises,be, and fthg same sever=-

ally hereby are,in all z .8 approved,ratified and confirm-

Resolved (4). , the Gencral Solicitor of this Company

and he hereby is, authorized and 4 ted forthwith
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Directors' Meeting
of
Duluth, Missabe & Northern Railway Company
Held October 19, 1903.

Pursuent to call and to due notice given, a meeting of the Board of
Directors of the Duluth, Missabe & Northern Railway Company was duly held at the
of fice of the Secretary at 401 Wolvin Building, in Duluth, Minnesota, on llonday,

October 19, 1903, at 10:30 o'clock in the forenoon thereofs.

The following directors, constituting a quorum, were present and
participated in the meeting: W. A. McGonagle, E. S. Kempton, Geo. D. Swift and

He L. Dresser. The General Solicitor was also present.

The meeting was called to order by the First Vice President and the

Secretary kept the minutes.

The First Vice President then stated that it was desired to fill the
existing vacency in the directorate of the Company and that nominations were in

order.
Mr. Dresser offered, and Mr. Kempton seconded, the following resolution:

RESOLVED, that Mr. J. B. Hanson be, and he hereby is, elected a Director

of this Compeny to fill the vacancy now existing.

Which resolution, being put to vote, was unanimously adopted.

Mr. Hanson then appeared, acceptedthe election and tock part in the fur=

ther proceedings of the meeting.

The First Vice President then presented to the meeting, for consideration
and approval, the certain agreement for the sale of 800 of the old ore cars of
the Company dated August 28, 1903, between the Compeny and F. M. Hicks of Chicago,
Illinois, and which agreement and the supplement thereto dated September 16,
1903, are in words and figures as follows:

(Insert)




Vhereupon Mr. Dresser of fered, and Mr. Swift seconded, the following

resolution:

RESOLVED, that the said agreememt and supplement and the acts of the
First Vice President in making said sale on behalf of the Company and in execut-
ing said agreement and supplement, be, and the same severally hereby are, in all

respects, ratified, approved and confirmed.
Which resolution, being put to vote, was unanimously adopted.

The First Vice President then presented to the Board, for consideration
and approval, the certain agreement dated September 10, 1903, between the Company
as lessor and W. H. Laidley & Company as lessees for the construction and
maintenance of one certain telegraph wire between the ore docks of the Company
at Duluth and the offices of the lessees at Eveleth, Virginia and Hibbing upon

the terms and for the consideration therein named.

Whereupon Director Kempton offered, and Director Dresser seconded, the

following resolution:

RESOLVED, that said agreement for the construction and maintenance by
the Company of a telegraph wire for the use and benefit of said Laidley &
Company upon the terms and considerations therein stated, and the acts of the
First Vice President in executing the same, be, and the same severally hereby are,

in all respects, ratified, approved and confirmed.
Vhich resolution, being put to vote, was unanimously adopted.

The Chief Engineer then presented to the Board, for consideration and

approval, the following agreements made by the Company, that is to say:

1. With Richards-Lundeen Company, dated July 7, 1903, for the con=
struction of the Iroquois Spur of the Railway of the Company upon the terms and

at the prices therein stated,.

2. With John Runquist, dated August 7, 1903, for the extension of the




Scott Spur and the extension of the second track from Shaw south across the

Ste. Louis River upon the terms and for the prices therein named.

fhereupon Mr. Dresser offered, and Mr. Swift seconded, the following

resolution:

RESOLVED, that said contracts, and each of them, and the acts of the
First Vice President and the Chief Engineer of this Company in executing the
same in behalf of the Company, be, and the same severally hereby are, in all

respects, ratified, approved and confirmed.
Which resolution, being put to vote, was unanimously adopted.

Mr. Kempton then brought up, for informal discussion, the question of
burglary insurance upon the safes and vaults of the Company in the Wolvin

Building.,

On motion of Mr. Swift, the matter was referred to Mr. Kempton with re-
quest that he confer with the other constituent companies in the Wolvin Building

and report later to the Board with his recommendations.

The matter of partially lighting the halls at night, cleaning the halls,
rooms and building, and of running at least one elevator for a part of the

evenings was then brought up for consideration.

Upon motion of Mr, Swift, the matter wasreferred to the First Vice
President with request that he confer with the operating heads of the several
companies in the Wolvin Building and report later to the Board with

his recommendations.

On motion, the minutes of the meeting were then read and approved and

the meeting adjourned until October 30, 1903, at 4:30 P.M.




State of Minnesota )op
County of St; Louis )w

Edward B. Ryan, Jr., of said County, being first duly
sworn on oath deposms and says that he is the Secretary of the Duluth, Missabe
& Northern Railway Company, a corporation existing under the laws of Minnesota,
and that, as such Secretary, he has the custody of the records and minutes of
the meetings of the Board of Directors and of the stockholders of said Company;
that the foregoing is a true and correct copy of the minutes of proceedings
of a meeting of the Board of Directors of said Railway Company duly held at
its office in the Wolvin Building, in Duluth, Minnesota on the 19th day of
October, A; D; 1903, at 10:30 A.M;

Subscribed and sworn to before me:
this 31st day of October,A.D.1903.

S0

T

Notary Public,
Ste. Louis County, Minnesota.
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HIGGINS SPUR g1 ing at a point,Station

the loop line of the railway of the Company
1/4 of the Northeast 1 Section 8, Township
distan
Northwest
Range 17 West; all
Minnesota, ( The Station

& 74,3 of the Loop Line being designated on

-

map showing the lofation of the "Missabe fountain Brancl
Loop Line, and various other spurs™ of the Duluth,Missabe &

Northern R xnown as Map No.6,and duly filed

Secretary of State of the Stat Minnesota,") and
same has been surveyed,revised
the ground, be, and
approved adopted and
that part of
Companye.
Resolved (z hat the Chief Engineer on behalf of the
Company file in t: Jis @) ) f the Secretary
a duplicate original of said
copy of
Resolved (3) That all and singul: the acts ef the
President and Chief nglnoer of the Company in surveying, and
locating said Higgins Spu ' in making ;na executing said
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being in the County of
above mentioned as
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this Company,known & lep No.26, and duly filed
8ecretary of the ate of Minnesota), and the said
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and the same hereby ' and each of them
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the definite location of that part

his Company.
Resolved, (2) That the Chief

Company file in the offiee of the Secretary of State of

Minnesota, a duplicate c;’"ig;iw—:,l ol said

certified copy of these resolutions,

Resolved, (3) That all and singular the
President and t hief Engineer of the Company,i
locating and grading saié Niles Spur, and in making
ecuting said map and in the premises, be, and the same
severally hereby are, in all respects,adpproved,ratified
confirmed.
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Resolved, (4) That the General Solicitor of
be, and he hereby is, authorized and directed fortl
acquire, by condemnation proceedings,purchase or othe:
such terms as to him shall seem best,
shall be required by the Company for and on account of said
Spure.

Which resolutions being put to vote, all
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the par value and accrued interest, without
of any publication any further notice
Company
r the same be require ) Three or
otherwise,
Resolved, (2) That the Secretary of this Company be,
3, expressly authorized and empowered to at
resident to said wriften

g

corporate seal

Treasurer or Assistant Treasurer
Company and he hereby is, authorized and directed
deliver to said Trust npany such wailver when duly
executed and to sce that annual installment of the
is used for the 'POSE ecified in resolution
one hereof, and to carry out the purposes of these resolutions
Which resolutions being put to vote, all the Directors
thereon affirmatively, whereupon the same were
unanimously adopted.
On motion,duly seconded and carried, the minutes of

the meeting were read and approved, and on motion the meeting

was adjourned until January 5th. 1904, at 4,30 o'clock in the

afternoone.
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Duluth, lissabe & Horthern Railway Corpany.

Pursuant to due notice given and in accordance with the
By-lLawa, a meeting of the Soard.of Directors ¢f the Duluth,
iilssabe & Northern Rallway Company was duly held at the office
of the Seoretary in Room No. 401 Wolwvin Building in the City
ol Duluth, Kinnesota, on April 4th, 1904, at 12o0'clock noon.

The Tollowing Directors were present and participated in
the meeting, to-wit: Willism J. Oloott, William A. McGonagle,
Augustus 8, Wolvin, Hermon I.. Dresser, John . Hanson and
George D, Bwift. By request, General Sollioitor Cotton was
also present,

the meeting was oalled to order by the President and
the Segretary kept the minutes,

Mr, Olcott then stated to the meeting that representstives

Fel

of the Great Northern Railway Company had regently requested
the right to use, upon & rental basis, this Company's Treight
and passenger stations, terminals and industry tracks, etec.
in and about Virginia, The matter was thoroughly discussed;
whereupon Mr, Wolvin offered, and Mr, MoGonagle seconded,

the following resolution:

Resolved, That in the opinion of this Board it is not
for the beat interests of this Company to enter into any
trackage or other arrangement with the Great lorthern Railway
Company for the join use of its depots, sidings or industry

"

tracks etc. in and about Virginie, .and that the

e

of this Company be, and he hereby is, authorized and directed

to advise the representatives of the (reat Northern Railway

Company that this Company prefers not to make any such arrange-

ment ~

Which resolution, being put to vote, was unanimously




adopted,
On motion, the minutes of the meeting were read and
approved, and the meeting then adjourned until April 11l th,

v

1904 at 4:30 o'clock P. M,

Attest:

State of Minnesota
County of St.Louis

Edward B. Ryan, of said County,
being duly sworn on oath deposes and says that he is. the
Secretary of the Duluth, Missabe & Northern Railway Company,
a corporation existing under the laws of Illinnesota, and that,
as such Secretary, he has the custody of the records and
minutes of the meetings of the Board of Directors and of the
Stockholders of said Company; that the foregoing is a true
gnd correct copy of the minutes of proceedings of & meeting
of the Board of Directors of said Railway Company duly held
at ite office in the Wdlvin Bullding, in Duluth, Minnesota,

on the 4th day of April, A. D, 1904, at 12 o'clock noon,

. ) =& i\
< T,

Subscribed,and sworn to belfore me
this Po“aday of April, A.D.1904.

7 em———

Notary rublic, %
St.Louis County, Minnesota.







Directors' Mecting

b ¢ B

Duluth,Missabe & Northern Railway Company
? b

Pursuant to due notice givon, and in accordance with the
By-Laws, a meeting of the Board of Directors of the Duluth,
Missabe & Northern Railway Company was duly held at the office
of the Secretary in Room No.401 Wolvin Building, in the City
of Duluth,Minnesota,on Monday May 2nd.1904 at twelve o'clock
noon,

The following directors were present and participated in
the meeting,to-wit: William J.0lcott, William A.McGonagle,
Hermon L.Dresser,BEdward S.Kempton,John B.Hanson and George D.
Swift. By request, General Solicitor Cotton was alsc prosent,

The meeting was called to order by the President and the
Secretary kept the minutes.

The Tollowing resolution was offered by Mr.Kempton and
seconded by Mr.Dresser:

WHEREAS,In the distribution of the accounts of this Com-

pany, Cost of Property has been charged for Hew Construction

and New Equipment in the aggregate sum of $580,238.73, and

for which payments were made out of BEarnings,and it is not
deemed by the Board of Directors for the best intorests of the
stockholders to issue or sell bonds to reimburse the Company
for such expenditures:

RBSOLVED, That the Treasurer of this Company be, and he
hereby is,authorized and directed forthwith to write off,from
the books and accounts of this Company for April 1904,the fol-
lowing item, and in the manner following,to-wit:

Construction expenditures to be credited :
to Cost of Road and Equipment , 2080,238.73

And that such expenditures be charged to:




Capital Depreciation Pund $ 170,000.00
Equipment Replacement Fund 320,960,

Profit &nd Loss Surplus as of December 31,
1903 accruing since April 1,1901, 180,354.70

(d) Lake Superior Consolidated Iron Mines
{It - having given credit therefor) 8,933,41

580, 238,

Which resolution being put to vote, was unanimously
adopted.

On motion, the minutes of the meeting were read and
approved, and the meoting was then adjourned until May 9th.
1904 at 4.30 o'clock P.M.

Attest

State of Minnesota

)
(ss:
)

County of 8t Louis
Bdward B.Ryan Jr. of said County, being
duly sworn on oath deposes and says that he is the Secretary of
the Duluth,Missabe & Northern Railway Company a corporation
existing under the laws of Minnesota, and that as such
Secretary he has the custody of the records and minutes of tho
meetings of the Board of Directors and of the Stockholders of
said Company; that the foregoing is a true and correct copy
of the minutes of proceedings of a meeting of the Board of
Directors of said Railway Company duly held at its office in

the Wolvin Building in Duluth,Minnesota,on the 2nd. day of

May A.D.1904 at 12 o'clock noon.

Subscribed and sworn to bofore me

'"day #f May,A.D.1904.

-

- 7 ,/'/15/";}/;7//;] 2 2
M?fé‘é%pa; e )
v “Rotar¥y Public,
8t Louis County, Minnoesota.
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Directors' Heating

Pursuant 1o due notice given in accerdancewith the By-Lawg
& meeting of the Beard of Directors ¢f the Duluth,lissabe &
sorthern Railway Company was duly held in its office in theo
Wolvin Building in Duluth, Minnesota, on the Z0th.day of
December,1904, at twe o'clock in the afterncon.

The Tollowing named directors, constituting a quorum, were
present and participated in the meeting,tow-t: William
J.Glecott, William A.kcGonagle, Bdward S.Kempton, Hermon L.
iresser,John B.Hanson and George I.Swift. By request, General
Solicitor Joseph B.Cotton was also prosent.

ihe meeting was called to order by the President and the
Secretary kept the minutes,

Dirsctor McGonagle offered and Director Hanson seconded
the following resolutions:-

Resolved (1)That the President of this Company be, and
he hereby is, authorized and empowered in the name and on
behalfl of the Company at any time from and after this date to
walye in writing those certain provisions of Article “hree of
the Consolidated Second Mortgage of the Company dated January
1,1898, which require the Central Trust Company of Hew York,as
Trustee thereunder after receipt of the annual installment of
the sinking fund thereby created, to advertise in the news-
papers in the City of Now York in the State of New York, requess
ing offers of bonds, and to waive in writing all formalitiss
provided in and by said Article Three with réspect 10 the pur-
chase of outstanding bonds secured by said mortgage with the
sald sinking fund at any rate not to exceéed the par value
thereof and accrued interest thereon, and to consent in writing

that the said Trust Company shall purchase with the anmal

sinking fund the outstanding bonds secured by said Hortgage at

any price not greater than the par value and accrued interest,

without the requirement of any publication or any further
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notice or any formal act of or on the part of said Trust
Company whether the same be required by said Article Three

or otherwise.

Resolved (2) That the Secretary of this Company be, and

he hereby is, expressly autherized and empowered to attest
the signature of the President to said written notice and
consent, and to affix thereto the corporate seal of the Company.

Resolved (3) That the Treasurer or Assistant Treasurer
of the Company be, and he hereby is, authorized and directed
to deliver to said Trust Company such waiver whenm duly executed
and to see that said annual installment of the sinking fund
is used for the purposes specified in resolution one hereof,
and to carry out the purposes of these resolutions.

‘Which resolutions being put to vete, all the directors
present voted thereon affirmatively, whereupon the same were
declared unanimously adopted,

On motion,duly seconded and carried, the minutes of the
meeting were read and approved, and on motion, the meeting

was adjourned until December 30th.1904 at 2 o'clock noon,

Attast:@ m . -
ecre al‘y. ) \

Bdward B.Ryan Jr. of said County, being duly
sworn on oath, deposes and says that he is the Secretary of
the Duluth,Missabe & Northern Railway Company, a corporation
éxisting under the laws of Minnesota, and that, as such Secre-
tary, he has the custody of the records and minutes of the
meetings of the Board of Directors and of the stockholders of
said Company; that the foregoing is a true and correct copy of
the resolutions duly adopted by the Board of Directors of said
Company, at a meeting thereof, duly held at the office of said
Company, in the Welvin Building, in the City of Tmluth,Minnesos
on the 20th.day of December,1804.

S?ﬁ BCQ‘Cifﬁ !:?IEE B
Subscribed and sworn to before <
me this20th.day of December,A.D.1904,
27 P, 5 <
/4ﬁ'kxpt‘_ O CAoceedot/
Netary Public,
8t louis County, Minnesota.

State of Minnesota)
(8s:
County of 8t Louis)
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Directors' Meeting

Pursuant to due notice given in accordance with the By-
Laws, a meeting of the Board of Directors of the Duluth,Missabe
& Northern Railway Company was duly held in its office in the
Wolvin Building in Duluth,Minnesota, on the 3lst day of
December,1904, at two o'clock in the afternoon.

The following named directors,constituting a quorum,
were present and participated in the meeting:- William J.Olcott
William A.McGonagle, John B.Hanson, Edward S.Kempton, Hermon
L.Dresser and George D.Swift. By request, General Solicitor
Josgph B.Cotton was also present.

The meeting was called to order by the President and the
Secretary kept the minutes.,

The President presented to the Board for approval certain
contracts of the Railway Company with bonds as hereinafter
described: Upon due consideration, Director McGonagle
offered, and Director Dresser seconded, the following resolu-
tion:

WHEREAS, the Company,by its proper officers, heretofore
entered into the following contracts in some cases secured by
bonds, to-wit:

1, With the Great Northern Railway Company, dated
February 1, 1904, for a grade-crossing over the right-of-way
and tracks of this Company in Section Five, in Township Fifty-
eight North of Range Seventeen West, St Louis County,Minnesota.

2o With Joseph Ferrier,dated February 18,1904, for the
driving of piles, framing and placing of fender timbers and
iron collars on ore dock No.Z2.

Bond to secure the foregoing contract dated the 18th.day
of February,l1904,given by said Ferrier as principal and United
States Fidelity & Guaranty Company as surety in the penal sum
of $1000,00.

e With the Biwabik Mining Company,dated February 26,1904
modifying traffic contract covering the shipment of ore. from
the Biwabik Mine and providing for the shipment of such ore for
the calendar year 1904 over the railroad of The Duluth & Iron
Range.

4, With Eastern Railway Company of Minnesota dated April

1, 1904,for a license to construct at grade a temporary spur to
reach the Monroe Tener mine.

Die With ghe Barnett & Record Company,dated April 2,1304,
for the construction of the approach to the Niles Mine coal
dock.
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6. With C.E.Fvens,dated April 27,1904, for the construc-
tion of a dwelling house at Birch Siding. = - :

T With McLeod & Smith dated May 17,1904, for the con-
struction of four cottages at Proctor.

Bond dated the 16th. of June,1904, to secure the above
contract, given by McLeod & Smith as pPlnClpdlS and National
Surety Company as surety in the penal sum of $2000.00.

8. With Richard McCue dated May 1,1904, granting cer-
tain privileges as news agent on passenger tlleS of this
Company.

Bond of same date executed by said McCue and P.McDonnell
as Surety in the Penal sum of $500.00.

9. With Killorin-Phidbin Contracting Company,dated
July 12,1904, for the constiruction of the Tener Spur of the
railroad of this Company in St Louis County.

10. with The Barnett & Record Company, dated July 12,
1904, for the construction of the trestle on the Tener Spur of
the Railway of Thisg Company in St Louis County,Minnesota.

11, With Duluth Telephone Company,dated July 23,1904,
for the use of oomposite sets of telephone instruments on
telegraph wires of this Company on the line of this Company.

12, With W.F.King & Company, dated August Zmd. 1904, for
the construction of brick power house andé smoke stack and
foundations at Proctor yards of the Company in S5t Louis
County, Minnesota.

Bond dated Ang st 2,1904,given by said W,F.King & Company
as principals and National Surety Company as surety to secure
the foregoing contract in the penal sum of 92500 00.

13. With Manning & McKee, dated September 8,1904, for
furnishing the Company concentrated formaldehyde for use on
passenger coaches.

14. With Winston Brothers Company dated November 17,1904,
for the construction of the Shaw-cut-cff of the Railway of
this Company.

Bond securing above contract ﬂateL November 1:,1904,&1ven
by Winston Brothers Company as p11n01p¢1 and National Surety
Company &s surety in the penal sum of 915 000.00.

15. With John Runquist, dated November 17,1904, for the
construction of Myers Mine shaft track of the railway of this
Company.

Bond securing above contract dated November 17,1904,given
by John Runquist as principal, and P.K.Andérson and James H.
lunz as sureties in the penal sum of $1500,00.

16, With The Duluth & Northeastern Railway Company,
dated December 1,1904, for grade-crcssing over Right-cf-Way
and tracks of this Company in Section 36,51-17,8t Louis.County
Minnesotae. ‘

17. With The Barnett & Record Company,dated December 1,
1904, for the construction, among other things, of an extension
to ore dock No,3 of the Railway Company to consist of 192
ore pockets.

Bond securlng above contract dated December 1,1904,given
by said Barnett & Record Company as principal and L.C.Barnett
and F R McQueen as sureties in the penal sum of $20,000,00.

18. With Bd.Gallagher,dated December 17,1904, for the
construction of the Myers Mine trestle in St Louis County,Minn,
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Bond securing the above named contract dated December 17,
1904,given by said Bd.Gallagher as principal and Aetna Indemni-
ty Company as surety in the penal sum of $1000.00.

. 19. With H.7.Agnew, dated December 17,1904, for the
purchase of 100,000 tamarac ties to be delivered on or before
I;Iay 1,1905.
Bond securing above named contract dated December 17,1904
given by said Agnew as principal and The American Bonding
. Company of Baltimore as surety in the penal sum of $10,000.00,

THEREFORE RESEOLVED, That said contracts and the said
bonds, and each of them, and all and singular the acts of the
officers of this Cempany in entering into and negotiating the
same on its behalf, be, and the same severally hereby are,
in all respects, approved,ratified and confirmed.

Which resolution,being put to vote, was unanimously
adopted.

On motion, duly seconded and carried, the minutes of the
meeting were read and approved, and on motion, the meeting was

adjourned until January 7, 1905, at 4,30 o'clock P.M.

- T
Attest:ix d!)gxd i;jqp;ggg >
Secretarysl

State of Minnesota)
(ss:~-
County of St Louis)

Edward B.Ryan Jr. of said County,being duly
Sworn on oath deposes and says that he is the Secretary of the
Duluth,Missabe & Northern Railway Company, & corporation exist-
ing under the laws of the State of Minnesota, and that as such.
Secretary, he has the custody of the records and minutes of
the meetings of the Board of Directors and of the stockholders
of said Company; that the foregoing is a true and correct cCopy
of the resclutions duly adopted by the Board of Directors of
said Company, at a meeting thereof, duly held at the office of

. said Company inthe Wglvin Building, in the City of Duluth,

Minnesota, on the 3lst.day of December,1904.

" gubscribed and sworn to before me
this 4¢“day of January, A.D,1905.

Notary o

ublic,

St .Iouis County, Minnesota(/
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Adjourned Tirectors' Meeting
Pursuant to adjournment, a mesting of the Board of Directe-
ors of the Iuluth,Missabe & Norihern Rallway Company was

-

duly haeld &t the office of fhe SHSeeretary, 401 Wolvin
Builaing, in Duluth, Minnesota, on the twenty eighth dayv of
January,12056, at 12 0'Clock Noon,

The fellowing named Directors, constituting a quorunm,
were present, and participated in the meeting, to-wit:

William J.Clcott, William A.McGonagle, Rdward S.Kempton,
Hermon L.Dresscr, John B.Kanson and George D.Swift.

The meeting was called to order by the President and the
Secretary kept the minutes.

Director Dresser offercd,and Director Hanson seconded,

following resolutions:

RESOLVED, (1) That the certain map numbered 36 dated
the 28th day cof January,1905, now presented to this Beard,

and showing that portion of the line of the railway of this

Company known and designated as the SEAW CUYT OFP beginning

&t a polnt Station 1944 4 83 on the main line of the Duluth,
Missabe & Northern Railway in the Southeast Quarter (l/ﬁ)of
the Northeast Quarter (1/4) of Section thirty four (34),
Township fifty seven (57) North, Range eighteon (18) West of
4th. Prine. Merid. thenece running Northwesterly & distance
of 42442 feet to a point in the South Fast Quartcr {/4) of

the North West Quarter (1/4) of Section Three (3), of Town-

ship fifty seven (57) North, Range Nidﬁeun (19) West 4th,

Prine. Merid., where it intersects with the Supericr Branch
of the Duluth, Missabe & Northern Railway Company at Station
513 + 02,3 all in tha County of St Louis and State of Minna-
s0ta, and the said "SHAW CUT OFP", as the sam9 has baen
surveyed, revised and definitely located upon the ground,he,
and the same hereby ar in &1l respects approved,adopted and
confirmed as and for the definite loeation of that part of

the railway of the Company,
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RESOLVED (2) That the Chief Engineer on behalf of the

Company file in the office of the Seeretary of State of
Minnesota, a duplicate original of said map, together With a
certified ecopy of these resolutions.

RESOLVED (3) That all '‘and singular the acts of the Pres-
ident and the Chiel BEngineer of the Company in surveying,
locating and construeting said SHAW CUT OFF, and in making
and executing said map, and in the premises, be, and the same
severally hereby are, in all respects, approved,ratified and
confirmed.

RESOLVED (4) That the General Soliecitor of this Company
be, and he hereby is, authorized and directed forthwith to
acquire by condemnation proceedings, purchase or otherwise and
upon such terms as to him shall seem béat, such rights of way
as shall be required by the Company on account of said Spur.

Whieh resolutions being put to wvote, all the Directors
present voted thereon affirmatively, whereupon the same were
declafed duly and unanimously adopted.

On motion, duly seconded and carried, the minutes of the
meeting were read and approved, and on motion the meeting

was adjourned without day.

State of Minnesota)
(88
County of St Louis)

Edward B.Ryan Jr. of said County,being duly
sworn on oath deposes and says that he is the Seeretary of
the Duluth, Missabe & Northern Railway Company,a& Minnesota
corporation, and that as such S8ecretary, he has the custody
of the records and minutes of the meetings of the Board of
Directors and of the stochkholders of said Company; that the
foregoing is a true and correct copy of the resclutions duly
adopted by the Board of Directors of said Company at a meeting
thereof, duly held at the office of said company in the VWolvin
Building, in the City of Duluth, Minnesota, on the 286th day

of January, 1805. S @S } i Q
Subscribed and sworn to before me
éth day of JFebruary,A.D.19035.

otary Public, 2ot
8t louis County, Minnesota. ///
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Annual Stockholders' Meeting
-0f=

Duluth, Missabe & Northern Railway Company,

Held February 7, 1905.

Pursuant to the By-lLaws and to due notice given, an
annual meeting of the stockholders of the Duluth,Missébe &
NHorthern Railway Company was duly held at its office on the
fourth floor of the Wolvin Building, in the City of Duluth,
Minnesota, on the seventh day of Pebruary, A.D.1905, at 12
o'eloek noon.

The meeting was called to order by the President and the
Secretary kept the minutes.

The Becretary read an affidavit of publication of the
notice of said annual meéeting in words and figures following,
to~wit:

(K. I. affidavit of publiecation)

The Secretary next read the following notice of said
annual meeting, which was appesed and attached to said affidavi t
to-wit: ;

(h. i. Notice ).

The 8ecretary then read an affidavit of mailing to the
stockholders of the Company said notice of the annual meeting
in words and figures as follows:

(h, 4. Affidavit of Mailing Notices)

On motion of Stockholder Kempton, which motion was duly
seconded, the foregoing notiece and affidavits were ordered
filed and spread upon the records of the Company.

It was moved by 8Stockholder Hanson,seconded and carried
that the Seeretary call the list of S8tockholders to ascertain
what stockholders were present.

The SBecretary called the list of stockholders and reported
the following Stockholders of the Company present either in

person or by proxy, to-wit:




Name Proxy
George Welwood Murray and
Charles E.Scheide, as joint
tenants, and not as tenants : William J.Olcott 23,793 2/3
in common :
Lake Superior Consolidated :
Iron Mines, : William J.0lcott 1/3
E.8.Kempton
H.L.Dresser
WV.d.0lcott
W.A.McGonagle William J.0lcott
George D.8wirft

John B.Hanson,
GO y

It appearing from the report of the Secretary that 25,124

shares of stock out of 25,125 shares, the total outstanding
stock of the Company, were present or represented at the meet-
ing, the President deglared that a& quorum was present.

The 8ecretary then read in full the minutes of the last
annual meeting of the Stockholders held on the 2nd. day of
February, 1904, and the minutes of every meeting of stockhold-
ers and of every meeting of Directors held on and since thatl
date.

WIERBUPON , Btockholder Dresser offered, and 8tockholder
Hanson seconded, the following resolution;

RESCLVED, That the stockholders having heard read the
minutes of the last annual meeting of the stockholders, and of
every meeting of stockholders and directors held on and
since that date, do now adopt ratify and confirm all of said
minutes and proceedings and every action and thing thereby
authorized and #irected or intended so to be.

Which resolution being put to vote all the stockholders
present voted thereon affirmatively, whereupon the same was
declared duly and unanimously adopted.

Stockholder 8wift then offered and Stockholder Kempton
seconded the following resolutions:

RESOLVED (1) That this Company set aside as and for a
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further sinking fund for the fiscal year ending December 31,
1904 the sum of $70,000. to cover and provide for retiring
that portion of the capital snd investment of this Company the
retirement of which is not already provided for by sinking
finds established under the Consolidated First and Second
Mortgages of the Company; subject to the right to add te said
sinking fund if and whenever the Directors shall determine
such adaition necessary.

RESOLVED, (2) That the Treasurer is hereby authorized and
directed to carry these resolutions into effect.

Which resolutions being put to vote all the stoeckholders
present voted thereon affirmatively, whereupon the same were

declared unanimously adopted.

Mr Hanson then offered and Mr Kempton seconded the follow-

ing resolutions:

RESOLVED, (1) That this Company set aside as and for its
annual replacement fund for the fiscal year ending December
31,1904, the sum of $553,185, to cover and provide for the
annual depreciation of its property, and keep its capital and
investment in tact, subPect to the right to add to said
roplacement fund if and whenever the Directors shall determine
such addition necessary.

RESOLVED, (2) That the Treasurer is hereby authorized
and directed to carry these resolutions into effect.

Which resolutions being put to vote all the stockholders
present voted thereon affirmatively, whereupon the same were
declared unanimously adopted.

8tockholder 8Swift then moved that the meeting proceed to
the election of a board of seven (7) directors of the Company
to hold office for the ensuing year and unti%1hﬂir successors
are elected and qualified, and that the Chair appoint two
tellers to conduct said election,

Vhich motion being duly seconded, was put to vote and

unanimously carried.




-l

The President then appointed Bdward S.Kempton and George
D.8wilt as tellers.

Pursuant to the foregoing motion, 8tockholder S8Swift
the nominated for Directors the following named persons;

William J.0lcott, Bdward S.Kempton, William A.McGonagle,
Hermon L.Dresser, George D.Swift, John B.Hanson and Augustus
B.Wolvin,

There being no further nominations, and said nominations
being duly seconded, the stockholders proceeded to vote, and
the tellers having collected the ballot, presentéed the
following report:

(h. i. Tellers' Report)
Whereupon the President declared that the persons named

in said report had been and were duly elected as Directors of

the Company Tor the year commencing February 7th, 1905, and

until their suecessors are e¢lected and qualified.

On motion duly seconded and carried, the minutes of the
meeting were read and approved, and on motion, duly seconded
and carried, the meeting adjourned until the first Tuesday

gfter the first Monday in April, 1905, at 12 o'eclock noon,

23 ,
Attest:’ , w{ le-
gcrotary

State of Minnesota)
(a8s:
County of 5t Louis)

Bdward B.Ryan Jr. of said Qounty, being duly
sworn on oath, deposes and says that he is the Secretary of
the Duluth, Missabe & Northern Railway Company, a Hinnesota
Corporation, and that as such Secretary he has the custody of
the records and minutes of the meetings of the Board of
Directors and of the 8tockholders of said Company; that the
foregoing is & true and correct copy of the minutes of proceed-
ings of an annual meeting of the stockholders of said Railway
Company duly held at its offiece in the Wolvin Building in
Duluth, Minnesota, on the sevemth day of February, A.D.1805,
at 12 o'cleck noon.

Subscribed and sworn to befors me
this & day of F?Efuary, A.D.1905.
7y

4 Gy
8t Louis County, Minnesota.




Annual Directors' Meeting

Pursuant to¢ the By~Lawe, the annual meeting of the Directors of the Duluth,
Missabe & Northern Railway Company was duly held at ite offiece in the Wolvin
Building,in the City of Duluth,Minnesota, on the 7th. day of February,1905,
at 12.30 o'cleock P;H..being convenned immediately after the annual stockholders
neeting of the Company held on the same day.

The following named Directors elect constituting a quorum were present and
participated in the meeting,to-wit:

Villiam J.0leott, Edward 8.Kempton, Hermon L.Dresser, John B.,Hanson and George
DeBwift.

On motion of Director Swift, Mr.Olcott was chosen Chairman, and Mr.Ryan
Secretary, of the meeting.

Director Swift offered and Director Diesser seconded the follewing resolution:

REOLVED, That the following named perasons be elected officers of the
Company for the ensuing vear,and until their respective successors shall have
been elected and qualified, to-wit:

William J.OReott, President,

William A.McGonagle, First Vice President

Edward S.Kempton Treasurer

Edward B. Ryan Jr. Secrstary

Charles D.Fraser As#istant Secretary

Charles E.Scheide Assistant Treasurer

Ythich resolution being put to vote, all the Directors present voted thereon
affirmatively,vhersupon the same was declared unanimously adopted.

On motion, duly seconded and carried, the minutes of the meeting were read

and approved, and on motion duly seconded and carried, the meeting was adjourned

until February 18th. 1905 at 12 o'clock noon.

Attest: g & WA S, El
Secretary.- "

State of Minnesota)
(se:
County of St Louis)

BEdward B, Ryan Jr, of said County being duly sworn on oath,
deposes and says that he is the Secretary of the Duluth, Missabe & Northern
Railway Company, & Minnesota corporation, and that as such Segretary he has the
custody of the records and minutes of the meetings of the Board of Directors and
of the Steckholders of said Company; that the foregoing is a true and correct
gcopy of the minutes of the proceedings of an anmmual Directors®’ meeting of said
Company duly held in its office in the Wolvin Building, in the City of Duluth,
Minnesota, on the seventh day of February, 1905, at 12.30 o'clock P.Mi

1 S
Subseribed and sworn to before me >

this 8th, day of February,A.D.1905.

7 7 /@
o : 2t ot ‘
% Bt Louis E‘&Ex&ﬁguinne sota.
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Adjourned Stoekholdors® Meoting
of
Duluth, Missabe & Northern Railway Company.

R R L T ]

Pursuant to adjournment and to due call and notice thereof given to
all the stockholders of the Company in ascordmnce with the By-lLaws, sn adiourned
annual meeting of the stockholders of the Duluth, Missabe & Northern Rallway
Company was duly held at the office of the Company in the Wolvin Bullding,
muluth, Minnesota, on Tuasday, April 10th, 1905, at 12:30 o'clock in the

afternoon thereof,

The meeting was oalled to order by the First Vice Prexident in the absence

of the Prassident, and the Secretary was present and kept the minutsa,

The Secretary callsd the list of stockholders, and reported the following
stookholders of the Company present, either in person or hy proxy, to-wit:
Proxi. Shares.
4
George Welwood lurray, and Joseph B. Cotton, 23,798,2/8
Charles %,3cheide,an joint
tonants and not as tenants

in common,

Lake Superior Cons@ilidated Joseph B, Cotton,
Iron 'lines,

E. 8, Kempton,
Dresasr,
MoGonagle,

George D, Swifs,

Augustus B, Wolvin

It appearing from the report of the Secratary that 25,123 shares of

stock of the Company, being all bdut two shares of the whole thersof, were
present or reprasentsd at the meeting, the First Vice President declared that a

guorum was present and that the meeting wus duly convened,

B. Wolvin offered, and Mr, Gaorge D. Swift ssconded, the following
] <]




praambles and resclutions:

WHEREAS, the Board of Directors of the nuluth, Missabe & Northern
Reilway Company at a meeting duly held on the 10th day of April, 1906, adopted
cortain preanhlos and resolutions, in words and figures following, that is
to say:

"WHEREAS, this Company desires to axtinguish certain indebtedness hereto=
fore incurred by it, to retire and pay off all of the bonds Lssued under its
Consslidated Second Mortgage or Deed of Trust bearing date January lst, A.D,
1898, except thoes in the sinking fund therein providsd for, and any of the
bondes issuad under its First Division Vorigage bearing date Jamuary lat,

A, Do 1892, or its Consolidated First Mortgage bearing date January lst,

Ay Do 1893, other than those retired by sinking funds, and to issue $1,600,000
of bonds in part payment for the construstion of the Alborn Branch of the raile
way of this Company and hereafter to issue bonds from time to time as may be
neceasary for the construction or asquisition of additional lines of railway,
the consirugtion of segond, third or fourth tracke to the lines of railwny

of this Company, and for the acquisition of docks, equipment und asdditional
terminal facilities, grounds, tracks, yards end railways in the City of

Duluth, St. Louls County, Minnasota, and otherwise for the bettermsnt, improve=
ment and extension of its railway and telegraph lines and terainal fagilitiess
and gonerally to promote its lawful purposes, and for the purposes aforesaid
this Board of Dirsctors deems it nacoassary for the best interssts of this
gorporation and of all and every its stockholders to make and issue the bonds
and execute the General Mortgage or Deed of Trust hereinafter provided for:

NOW/ THEREFORE RESOLVED (1) That this Company shall forthwith issue its

bonds 10 the amount in the agpregate of the principal thereof, at their par
value, of §5,543,000,being 5543 bonds of the denomination of §1000 eash bearing
date the First day of January, 1906, to be payable at the offies or financial
agoney of this Company in the City of New Yark on the First day of Ianuary,
1941, in gold coin of the United States of Ameriea of or squal to the present
stundard of weight and fineneas, bsaring intersst at the rate of five per
contum per annum, payable semi-annually in like gold cein onm the firet days

of January and July in each and every year, according to the tenor of the
coupons or interest warrants thersunto annexed} all payments, both of prineipal
and interest, to be made fres and clear of all taxes; the said bonds to be
numbered consscutively from ono upwards, snd each of sald bonds to be executed
under the seal of the Rallway Company, signed by its Presldent or Vice Prssident
and attestad by its Sacretary or Agsistant Sscretary; snd the interest coupons
thersunto annexed or belonging to be authenticnted by or with the engraved
signaturs of its Treasurer or Assistant Treasurer and each of the said bonds

to be cartified by the Trusteommed in mid Oenaral Mortgage or Deed of

Trust, whose certificate shall be conclusive proof that the name is ssoured

by sald General Mortgage or Deed of Trust; and that all of the said bonds
shall be entitled to the benefit of a sinking fund, as provided in said
genaral Morigage or neead of Trust, and shall be subject to redemption or pay«
ment in accordance with the terms thareof; ;

RESOLVED (2) Thet this Compeny shall equally secure the said bonds,
without respect to the date of issue thareof, by a General Morigags or Deed of
Trust bearing even date with asld bonda, conveying to The New York Trust
Company, of New York, all franchises and all the real and personal property
of this Company now owned or hereafter acquired, mnd the tolls, incomes,issues
and profits thorefron as the same may accrue, which General Mortgage or Deed of
Truat shall be a lien upon all the property and branches of this Compeny
whethsr acquired prior or subsoquent to the exscution of tho said Mortgage or
pend of Trust, and shall be a first lien thereon except so far zs sald
property, or any part thereof, shall be lawfully subjeect to the priority in
lien of the First Division Mortgage executed by this Company to the Metropolitan
Trust Company of the City of New York, bearing date Jamsary let, A. D, 1892,
and commonly known as the First Division Morigage, md to the priority in lien
of the Mortgage or Need of Trust oxacuted by this Company to the Central Trust




Company of New York, basaring date January lst, A. D. 1893, and commonly known
as the Consolidated Firat Mortgage, and until the said mortgage shall be sat=
isfied and discharged the priority in lien of the Mortgage or Deed of Trust
executad by this Company to the Central Trust Company of New York, bowring date
the First day of January, A. D. 1898, and comaonly known as the Consalidated
gsgond Mortgage, for the equal and ratable security of the said bonds and

the inter«st thereof without priority or distinction and irrespective of

the date of issue thereof}

RESOLVED (3) ‘That the foregoing bonds and coupons snd Trustes's
cortificates thareon déndorsad, and the Mortgage or peed of Trust prepared
by the Counsel of this Company and now submiited to and before this mesiing
and identified by being spread at length on the mimutes thereof at tha end
of this resclution, be, and the same hereby are, in all respects, adopted,
epproved and éonfirmed, and this Company hersby constitutes mnd appoints The
New York Trust Company of New York in the State of New York the Trustes as
named in sald Mortgage or Deed of Trust, snd hereby grants and confers all
estates, rights, titles, interests, powsrs and authority granted, conferred or
provided for in and by the said Morigage or Deed of Trust in accordange with
the termn theresof;

RESOL WD (4) That the President or First Vice President and the Secr.tary
or Assistant Seorstary of this Company be, and they herely mre, respectively
suthoriged, empowered and directed forthwith to exesute and deliver the said
Gonoral Mortgage or Deed of Trust (in the neme and under the corporate seal
of this Company) and in like mamer to sxecute the said bonds, and to cause
the eoupons to be thereunto annexed with the engraved signature of the Treasurer
or Assistant Treasursr of this Company;

RESOLVED (5) That immediately wron the execution and delivery of the
said general Morigage or Deed of Trust, this Company do, and it hereby does,
in mocordance with the provisions of Section 2 of Article One of the sald
Mortgage, suthorize and request The New York Trust Company of New York, the
Trustee named therein, forthwith to certify an installment of 1600 of the said
bonds of the par valus of $1,600,000, mumbered from one upwards, and thereupon
to deliver said first instailment of bonds t0 the Treasurer or Assistent
Treoasurer of this Company, or wpon the order of sald Troasurer or Assistant
Treasurer, and the said Treasurer or Assistant Treasurer is hereby suthorized
and direeted to use the said first instaliment of the said bonds wholly and
only for the purpose of paying in part for the construction of the Alborn
Branch of the railway of thie Company, in accordance with the temms and
provisions of a certain oconstruction contrast for the construstion of said
Alvorn Branch between this Company and the Lake Superior Consolidated Iron
Mines, a New yersey corporation, bearing date the First day of June, 1905,
and the saild first installment of bonds and the proceeds thersof shall be used
exclusively in paying in part for the construetion of the Alborn Dranch and in
the performance of said construction contract)

RESOLVED (8) That immediately upon the certification of the said installe
ments of bonds provided for by the last pmceding resolution, this Company do,and
it hereby does, in accordance with the provisions of Section 3 of Artiele (ne
of the sald General Mortgage or Deed of Trust, authorize and require The
New York Trust Company of New York, the Trustee named therein, forgthwith to
gertify the second installment of 1943 of the suid bonds of the par value of
$3,943,000 end numbered from 1601 upwerds, or 20 many thereof as shall be
necessary, to purchase, redesm snd retire in accordance with the provisions of
Section 3 of Article One of aaid general Morigage the whole of the issue of
bonds outstanding under the Comsolidated secend lortgage of this Company,
boaring date Jamary lst, A, D, 1898, except those now in the sinking fund,
and thsreupon to0 deliver the suid eecond instaliment of bonds to the Treasurer
or Assistant Treasurer of this Company, or upon the order of said Treasurer or
Assistant Treasurer,8pd. the said Treasurer or Assistant Treasurer is hereby
authoriged and directed to use the said second installment of the said bonds
wholly and only for the purpose of purchaaing, redeeming and retiring the said




issue of outstanding bonds under sald Consolidated flegond Morigaps or Deed of
Trust dated fanuary lat, A, D, 1898, at the best price he can obtain
therefor, not, however, to sxcesd the par value of asid bonds and intersat
accrued thereon, and ths sald second installment of bonds and the proceads
thereof shall he used exclusively in the purchase, redesption and retirsment
of the said outstanding bonds undsr aaid gonsolidated Second Mortigage;

RESOLYED (7) ‘That the executive officers of this Compmny be, and they
horsby are, respegtively mithorized, -mpowsred and directed to do and parform
such sots and exsoute and deliver such papers or instruments as shall be
necossary or required to oarry out and effectuata the uforesald purposes of
this Company and sonerally to carry out and perform all and every the terms
and provisions of these rescolutions.” and

WEREAS, the stockholders of this Company desm it for the best interests
of this Company and of all and every the ateckholders thereof that the sasid
bonds and Mortgags or Deed of Truast should bs executed and issued; and gonerally
that action should be taken ns indicated in said promsbles and resclutions; and

WHEREAS, the form of the general Mortgage or Desed of Trust and the form
of the bonds therein referred to, prepaured by the Counsel of this Company,
have beon submitted to and are now before this meeting and are identified by
being spread at length upon the minutes of this meeting at the foot of these
resclutions: '

NOW THEREFORE RESOLVED (1) That all of the aforesaid premmbles and
resolutiona and aotions of the Board of Directors of this Company and the
said form of Mortgage or Deed of Trust and the form of bonds therein referred
to, and the appoiniment of The New York Trust Company, of lew York, as Trustee,
with the rights, powers and duties soet forth in said Mortgage, and the granting
of all the assets, rights, titles, interests, powers and authority granted,
gconferred or provided for in and by sald Mortgage or Deed of Trust, and the
sxecution and delivery of the said Bonds and Mortgage or Deed of Truet, and the
issuanoe, certification and dieposal of the said bonds as authorized and
diregted by the sald resolutions, be, and the sww hereby are, severally and
in all respects, authorised, dirscted, adopted, approved, rotified and cons
firmed;

RESOLVED (2) That all matters and things pertaining to the said bonds
and Mortgage or need of Trust and the execution thereof, and the issuing,
certification and disposal by sale or otherwiss of said bonds are hereby
exprossly delegated to the Hoard of Dirsctors of this Company to take such
action thereon ns it may deex for the intercsts of this Coupany; subject,
novertholess, to tho provisions of the sald rosclutions of the Board of Direg-
tors of this Company adopted, ratified mnd confirmed at this meeting of
3tockholders, and also subject to the provisions and requirements of the sald
Mortgage or Dasd of Trust,

Which resclutions, being put to vote, were duly and unsnimously adopted,
(Hope insert in full form of Morigage,Trustee’s Certificate and Form of Bond)
On motion,duly seconded and carrisd,the minutes of the meoting were then
read and spproved, and on motion, the meeting adjourned te Tuesday, May 8th,

1906 at 12 o'elogk noon,
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Directors' Meeting
=g f-

Duluth, Mis=zabe & Northern Railway Company.

Pursuant to due notice given, and in ascordance with the By-Laws, a

meeting of the Board of Directors of the Duluth, Missabe & Northern Railway
Company was duly held at the office of the Secretary in Room 401 Wolvin
Building, in the City of Duluth, Minnesota, on Vednesday, June 14, 1905, at

3:30 o'clock P. M,

The following directors weme present and participated in the meeting:
¥illiam J, Oleott, Edward 5. Kempton, William A. MeCGonagle, Hermon L. Dresser

and Ceorge D. Swift,

The meeting was called to order by the President and the Secretary kept

the Uinutﬂl .

Director MeGonagle offered, and Director Dresser seconded,the following

resclution:

WHEREAS, in the distribution of the accounts of this Company, Cost of
Property was eharged in 1904 for new construction in the aggregate sum of
$127,217.84 for which payments were made out of earnings, and it is not
deemed by the Board of Directors for the best interests of the Stockholders

to issue or sell bonds te reimburse the Company for such expenditures:

RESOLVED, That the sum of $127,217.34 be and hereby is appropriated
out of surplus in ineome ascount te cover the cost of such new constructionj
and that the Treasurer of this Company bs, and hereby is, authorized and
directed to write off in May 1905 accounts, as of December 31, 1904, said
sum to Income, and credit Cost of Property; this credit to Cost of Property te
be e¢arried in an sgcount called “"Surplus invested in and written off to

Property".

Vhieh resolution,being put to vote, was unanimously adopted.




1//

On motion, the minutes of the meeting were read and spproved, snd the

meeting was then adjourned until Jume Zlst, 1905, at 4:30 P. M.

State of Mirmesota )
(ss
County of St, Louis )

Edward B, Ryan, Jr. of said County, being duly sworn
on oath depome and says that he is the Secretary of the Duluth, Missabe &
Northern Railway Company, & corporation existing under the laws of iMinnesota,
and that as such Secretary he has the gustody of the records and minutes of the
meetings of the Board of Directors and of the Stockholders of said Company;
that the foregoing is a true and correct copy of the minutes of proceedings

of a meeting of the Board of Directors of said Railway Company duly held at

its office in the Wolvin Building, in Duluth, Mimnesota, on the l4th day of

June, A, D, 1905, at 3:30 o'clock P. M.

duond ?g,,}\:p\.ow 0 ,’\k‘i —

Subscribed and sworn to before me
this |/ ‘day of June, A. D. 1905,

/'A\' Y “/ o LY { :
[ &Lﬁ{/ O CE7 C/ \,/%/ /// 2L w—z r,.(7

Notary Publie,
8t, Louis County, Minnesota,
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DIRECTORS® MEETING
oF
DULUTH, MISSABE & NORTHERN RAILWAY COMPANY.

- -

Pursuant t: due notice given, and in accordance with the By~Laws, a
meeting of the Board of Directors of the Duluth, Missabe & Northern Railway Compeny
was duly held at the office of the Seeretary, in Room No. 401 Welvin Building, in

the City of Duluth, Minnescta, on Friday, July 21st, 1905, at 10 o'clock A.M.

The following directors were present and participated in the meeting:
William J. Oleott, Edward S. Kempton, George D. Swift, William A, McConagle, John
B. Hanson and Hermon L. Dresser.

By request Genersl Solicitor Cotton was also present.

The meeting was called to order by the President and the Secretary kept
the minutes.

The Chief Engineer presented to the Board for approval and adoption the
gortnin map, numbered 37, made under his direction and showing the location of the

Alborn Branch of the Railroad of this Company.

Upon due consideration whereof, Director Swift offered, and Director

Kempton seconded, the following resclutionas:

RESOLVED (1) That the certain »ap, numbered 37, dated July 21st, 1905,

now presented to this Board and showing that portion of the line of the railroad of
this Company known and designated as the Alborn Branch, begimning at a point,
station 394418 on the main line of the railroad of this Company in the Northeast
quarter of the Southwest quarter of Section Twenty~five, in Township Fifty-twe
North, of Range Eighteen West of the Fourth Prineipal Meridian in 5t. Louis County,
Minnesota; thence running Northwesterly a distance of 285,860 feet to a point on
the westerly line of and 1460 feet Southerly fram the Northwest corner of Section
Thirty-six, in Township Fifty-six North, of Range Twenty-five West of the Fourth
Prineipal Meridisn in Itasea County, Minnescta. (The station above mentioned as
3944 18 of the main line of the railroad of this Company being designated on map

]l




numbered 18 of the re-survey of the Duluth, Missabe & Northern Railway from
Section Thirty-five, in Township Fifty-one North, of Range Eighteen West &o
Section three, in Township Fifty-eight North, of Range Eighteen West, all in
St. Louis County, Minnesota, and heretofore duly recorded in the office of the
Secretary of State of Minnesota), and the said Alborn Branch, as the same has been
surveyed, revised, corrected and definitely located upon the ground, be, and the
same hereby are, in all respects, approved, ratified and confirmed as and for

the definite location of that part of the railroad of this Company.

RESOLVED (2) That the Chief Engineer of this Company, in its behalf,
file in the office of the Secretary of State of Minnesota, a duplicate original

of said map, numbered 37, together with a certified copy of these resclutions.

RESOLVED (3) That all and singular the scts af the President, the First

Vige President and the Chief Engineer of this Company in surveying said Alborn Branch

and meking end executing, said msp numbered 37, be, and the same severally heresby

are, in all respects, approved, ratified and confirmed.

RESOLVED (4) That the General Solicitor of this Company be, and he
hereby is, autherized and directed forthwith to mcquire by condemmation proceedings,
purchase or otherwise, upon such terms as shall to him seem best, such rights of way
and lands as may or shall be required by this Company for and on account of said
Alborn Branch.

Which resclutions, being put to vote, were unanimously adopted.

On motion, the minutes of the meeting were read and spproved, and the

meeting was then adjourned wntil July 28th, 1903, at 4:30 P.M,

A Attest:(




State of Minnesota, )
)sa

County of St. Louis.)

Edward B. Ryan, Jr., of said County, being dnly sworn
on oath deposes and says: that he is the Secretary of the Duluth, Mis=abe &
Northern Railway Company, & corporation existing under the laws of the State of
Minnesota, and that as such Seeretary, he has the custedy of the records and
minutes of the meetings of the Board of Directors and of the Stockholders of said
Company; that the foregoing is a true and correct ecopy of the minutes of
proceedings of a mo&ting of the Board of Directors #f said Railway Company duly held
at its office in the Wolvin Building, in Duluth, Minnesota, on the 2lst day of

July, 1905, at ten o'clock A.M.

f

e S e |
Cnand Pdvdam -
0

Subseribed and sworn to before me /

this 27th day of July, A.D.1905.
25 ’

72 B T
Cteoeerd) J 1220 ez
Notary Publie,
St. Louis County, Minnesota.
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DULUTH, MISSABE & NORTHERN RAILWAY COMPANY.
-Directors' Meeting=

Held September 13,1905,

Pursuant to the call of the President and to due notice given, a meeting
of the Board of Directors of the Duluth,Missabe & Northern Railway Company
was duly held at the office of the Company in Room 401 VWolvin Building,in the
¢ity of Duluth,Minnesota, on Wednesday September Thirteenth,1905, at 12
o'clock noon.

The following named Directors,constituting a quorum, were present and
participated in the meeting.

Vwilliam J.O0leott, William A.McGonagle, Hermon lL.Dresser, Edward 5.
Kempton, John B.Hanson and ceorge D. Swift. By Request, General Solicitor
Joseph B.Cotton was also present.

The meeting was called to order by the President and the Secretary kept
the minutes.

Director Kempton offered and Director McGonagle seconded, the fellowing
resolution:

RESOLVED, That the Duluth,Missabe & Northorn Reilway Company do, and it

hereby does, declare a dividend, out of its net profits and income,of

$1,758,750, to be divided and paid ratably, at the rate of seventy(70)dellars

for each share, emong ard to the stockholders of the Company. Said dividend
shall be payable in cash to the holders of stock appearing of record as of
this date, snd shall be paid by the Treasurer or Assistant Treasurer on or
before September 20th.1905, and the transfer books of the Company are hereby
closed from the date hereof until said dividend ie paid.

Vhich resclution heing put to vote was duly and unanimously adepted.

On motion, the minutes of the meeting were then read and approved, and
on motion, the meeting then adjourned until September 16th. 1905, at twelve

o'clock noon.




State of Minnesota)
{as:
County of St Louis)

Edward B.Ryan Jr. of said County, being duly sworn on oath
deposes and says that he is the Seoretary of the Duluth,Missabe & Northern
Railway Company, a corporation existing under the laws of Minnesota,
and that as such Becretary he has the custody of the records and minutes of
the meetings of the Board of Directors and of the Stockholders of said Company;
that the foregoing is a true and correct copy of the minutes of proceedings
of a meeting of the Board of Directors of said Railway Company duly held
at its office in the Wolvin Building, in Duluth, Minnesota, on the 18th.day

of September,1905, at 12 o'clock noon. ‘\\\

¥ L\DACL\
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quulcriba and sworn to before me

this day /ﬁ;;g& y ADJ1908,
/4[%/ Jﬂ’{f’ﬁ"{r

Notary Publie,
St Louia County, Minnesota




PEAE AR IR IR R R RN e e I N

Duluth, Missabe & Northern
Railway Company.

PR R BRI ey e ey PRRR R AR RN PR RN RN PY RR AR RN AR AR AN A

Directors' Meeting.
&

Held September 13, 1905.

TERR PR U RR AR PR UL PR RV RR T RNAY PRAR RN NN NN AR AR N R AR R R A e e e e




Annual Stockholders' Meeting
-~

Duluth, Missabe & Northern Railway Company.

Pursuant to the By-lLaws, and to due notice given, an

annual meeting of the stockholders of the Duluth, Missabe &

Northern Railway Company was duly held at its office on the
fourth floor of the Wolvin Building, in the City of Puluth,
Minnesota, on the sixth day of February, 1906, at 12 o'clock noon.

PLARTAI A vl

The meeting was called to order by the President, and

the Seeretary kept the minutes., By request, the General
Solicitor of the Company, Mr.Joseph B.Cotton, was also present.

The Secretary read an affidavit of publication of
the notice of sald annual meeting in words and figures follow-
ing, to-wit:

( h. i. Affidavit of Publication)

The Secretary next read the following notice of said
annual meeting, which was appended and attached te said affida-
vit, to-wit:

( h, i. Notice of Annual Meeting.)

The Secretary then read an affidavit of mailing to
the stockholders ¢f the Company said notice o0f the annual
meeting, in words and figures as follows:-

( h. i. Affidavit of Mailing Notice)

On motion of Stockholder Hanson, which motion was
duly seconded, the foregoing notice and affidavits were ordered
filed and spread upon the records of the Company.

It was moved by Stockholder Dresser, seconded and
carried, that the Secretary call the list of stockholders to
ascertain what stockholders were present.

The Secretary cealled the list of stockholders and
reported the fellowing stockholders of the Company present,

@ither in person or by proxy, to-wit:




Hames: © PProxy: Shares:

George Welwood Murray e ¥
and Charles F.Scheide, William J.0lcott 23,793.2/90
as joint tenants, and not as tenants

in common: A

Lake Superior Consolidated
Iron Mines, William J,0Qlcott 1,324 1/3

F.8.Kempton, 1
H.L.Dresser,’ L
V.J.0lcott 1
W.A.,McGonagle, 1
1l
1
1
o]

George D.Swift,
John B.,Hanson, :
Augustus B.Wolvin, Joseph B.Cotton,

It appearing from the report of the Secretary that 25,125
shares of stock of the Company, or the whole therecf,were
present or represented at the meeting, the President declared
that & quorum was present.

The Seecretary then read in full the minutes of the last
annual meeting of the stockholers held on the seventh day of
February,1905, and the minutes of every meeting of stockholders
and of every meeting of Directors held on and since that date.

WHERFUPON, Stockholder McGonagle offered, and Stockholder
Hanson seconded, the fellowing resclution:

Resolved, That the stockholders having heard read the
minutes of the last annual meeting of the stockholders, and of
every meeting of stockholders and directors held on and since
that date, do now adopt ratify and confirm all of said minutes
and proceedings, and every action and thing thereby authorized
and directed or intended so to be.

Which resolution being put to vote, all the stockholders
present voted thereon affirmatively, whereupon the same was
declared duly and unanimously adopted.

Stockholder Kempton then offered and Stockholder Swift
seconded, the following resolutions:

RESOLVED {)hat That this Company set aside as and for a
further sinking fund for the fiscal year ending December 31,

1905, the sum of §$70,000. to cover and provide for retiring
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that portion of the capital and investment of th&s Company,the

retirement of which is not already provided for by sinking
funds established under the Consolidated First and Second
Mortgages of the Company subject to the right to add to said
sinking fund if and whenever the Directors shall determine
such addition necessary.

RESOLVED (2) That the Treasurer is hereby authorized
and directed to carry these reésolutions into effect.

Whieh resclutions being put to veote, all the Ctcclhiholders
present voted thereon affirmatively, whersupon the same were
declared unanimously adopted,

Broekholder lMcGonagle then offered, and Stockholder Kemp=-
ton seconded, the fellowing resolutions:

RESOLVED, (1) fThat this Company set aside as and for its
annual replacement fund for the fiscal year ending December 3&,
1905, the sum of $553,185, to cover and provide for the annual
depreciation of its property, and keep its capital and invest-
ment intact, subject to the right to add to said replacement
fund if and whenever the Directors shall determine such addition
necessary.

RESOLVED, (2) That the Treasurer is hereby authorized
and directed to carry these resolutions into effett,

Whieh resolutions being put to vote, all the stockhelders
present voted thereon affirmatively, whereupon the same were
declared unanimously adopted,

Stockholder MeGonagle then moved that the meeting proceed
to the election of a board of seven (7) Directors of the
Company to hold office for the ensuing year and until their
successors are elected and qualified,and that the Chair appoint
two tellers to conduct said election.

Whiech motion, being duly seconded, was put to vote and
unanimously carried,

’he President then appointed Edward S.Kempton and George

D.Swift as tellers.
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Pursuant to the foregoing motion, Stockholder Dresser
then nominated for Directors the fellowing named persons;

William J.0leott, Rdward S.Kempton, William A.MeGonagle,
Geéorge D.Swift, John B.Hanson, Augustus B.Wolvin and Hermon L.
Dresser,

There being no further nominutions, and said nominations
being duly seconded, the stoeckholders proceeded to vote, and
the tellers having colleected the ballot, presented the follow-
ing report:

{ h. d. Tellers' Report )

WHFEREUPO!/, The President declared that the persons named
in said report had been and were duly elected &s Directors of
the Company for the year commeéncing Pebruary 6th,.1906, and
until their successors are elected and qualified.

On motion, duly seeonded and carried, the minutes of the
meeting wereé read and approved, and on motion duly seconded
and carried the meeting then adjourned until Pebruary 27th.

1906, at 12 o'ecloek noen.

D
Attest s>

State of Minnesots)
(ss:
County of 8t Leuis)

Bdward B.Ryan Jr.,of said County, being duly
sworn on oath, deposes and says that he is the Secretary of the
Duluth, Missabe & Northern Railway Company, a Minnesota corpo-
ration, and that as such Seeretary he has the custody of the
records and minutes of the meetings of the Board of Directors
and of the Stockholders of said Company; that the foregoing is
4 true and correct copy of the minutes of proceedings of an
annual meeting of the stockholders of said Company duly held at
its office in the Wolvin Building, in Duluth,Minnesota, on the

6th. day of February, A.D.1906, at 12 o'elock n.

oumscrihea and sworn to before U&thLkﬁJ“\LCUhl;
me yhts /“Tday of Pebruary,A.D.1906- \

-(C e //Q/,/ R

Notarv Publie, St Louis Cetnty, Minnesota. y, commission Expires March 8, 1908




Annual Directors' Meeting
- -

Puluth, Missabe & Northern Railway Company,

Pursuant to the By-laws, the annual meeting of the
Directors of the Duluth, Missabe & Northern Railway Company
was duly held at its office in the Wolvin Building, in the City
of Duluth, Minnesota,on the sixth day of February,1906, at
12,30 o'eloek P.M., being convened immediately after the annual
stockholders' meeting of the Company, held on the same day.
The following named Directors-elsct, constituting a
quérum, were present and participated in the meeting, to-wit:
William J.0lcott, FRdward S.Kempton, William A.MeGon
agle, George D.Swift, John B,Hanson and Hermon L.Dresser.
By request, General Solicitor Joseph B.Cotton was also present,
On motion of Diriécteor-Dyesser, Mr,Olcott was chosen
Chairman and Mr.Ryan Secretary of the meeting. %
Director Swift offered, and Direcetor Kempton second-
ed, the following resclution:
‘Eesolved,that the following named persons be elected

officers of the Company for the ensuing vear and until their

respective successors shall have been elected and qualified,

to-wit !
Mr.William J.0lcott, President.
Mr,William A.McGogagle, First Vice President
Mr.fBdward B.Ryan Jr., Secretary,
Mr.Rdward S.Kempton, Treasurer,
Mr Charles D,.Fraser, Assistant Secretary,
Mr.Charles £,8cheids, Assistant Treasurer,
Mr.Prank B.Kellogg, General Counsel,
Mr.Joseph B.Cotton, General Soliciter.
Which resolution being put te vo e, all the Directors
present voted thereon affirmatively, whereupon the same was
declareé unanimously adopted,
On motion, duly seconded and carried, the minutes of
the meeting were read and approved and on motion auly seconded

and carried,the meeting was adjourned until February 27,1906,




A.M,

on

Attest:

State of Minnesota)
(s8s:
County of 8t Louis)

Baward B.Ryan Jr.,of said County, being
first duly 8wern on oath, deposes and says that he is the
Secretary of the Duluth, Missabe & Nortithern Rail#ag Company ,

a Minneésota corporation; that as such Secretary he has the
custody af the records and minutes of the meetings of the
Board of Directers and of the stockholders of said Company;
that the foregeing is a true and correct copy of the minutes of

the proceedings of an annual meeéting of the Board of Directors

of said Company, duly held at its office in the Wolvin Building

in Duluth,Minnesota, on Pebruary 6th.1906 at 12.30\o'clock P.M.
’ ’ v ,,\
e : ( o,
o s 3 ‘\‘

fvf f } ,

Subseribed and sworn to befors me

t?}aé7tk.ddy of February,A.D.1906.
C{/"[}//( et - tf // ’% 2oz

Notary Public, 7
St louis County, Minnesota,

My Commission Expires March 8, 1908
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Direators® Mesting
ot

Duluth, il ssabe & Northern Rallway Company

Pursusnt to sdjournment and to due call and notice given in accordance
with the By-Laws, a meeting of the Board of Directora of the Duluth, Hissabe
& Nerthern Rallwsy Coupany wne duly held at its office in the Wolvin Budlding,

Duluth, Minnesota, on Tuesday, April 10th, 1606, =t Twoelve o'clock noon.

The following namad Directors, constituting a quorum, wers pressnt and
participated in the meoting, to-wit: W. A. McConagle, A. B. Wolwin, H. L.
Dresser, d=arge D, 9wift and E. S. Kempton, By request, Mr. Joseph B, Cotton,

General Solicitor, wms also present,

The moeting was callad to order by the First Vice President in the abssnes

of the Prosident and the Sscrotary was pressnt and kept the minutes,

Nre. Dresser offered, mad Mr, Keapton segonded, the following preamhle

and resolutionst

WHIREAS, this Company desires to sxtinguw.sh certain indebtedness heratos
fore incurred By 1%, to retire and pay off all of the bonds issued under its
Consolidnted Segond Mortgage or Deed of Trust hearing date January lst, A,D.
1698, except those in ithe sinking fund therein provided for, and any of the
bonds iasswed under its First Division Mortgage bearing date Jamaary lat,

Ae Do 1892, or its Consolidated First Mortgage bearing date January let,

A, D. 1893, other than those retired by ainking funds, and to issue §1,600,000
of bonds in part papsent for the construction of the Alborn Branch of the raile
way of this Company and horeafter to issue bonds from time to time as may be
negessary for the gcomatrugtion or sequisition of additional lines of railwwy,
the construction of second, third or fourth tracks to the lines of railwey

of this Company, and for the asquisition of docks, oquipment and additional
tersinal facilities, srounds, tracke, yards and railwys in the City of Duwluth,
8t. Louis County, Minneaota, and otheoreiss for the betterment, improvement

and extenalon of its railway and tolegraph linos and terminal facilities and
generally to promote its lawful purpeses, and for tho purposes aforesaid this
Board of Direators dessa it necessary for the bost interests of this corporation
and of all and every its stockholders to make and issus the bonds mnd oxscuts
the Gonaral Mortgage or Deod of Trust herednafter provided fors

NOW THEREFORE RESOLVED (1) 'That this Company shall forthwith issue its
bonda to the maount in tho ag-regata of the prineipal thoreof, at their par
value, of $5,543,000, being 5543 bonds of the denomination of §1000 each bearing
date the Pirst day of January, 1906, to ba payshle at the of fiee or financial




ageney of this Company in the City of New York on the First day of January,
1941, in gold coin of the United States of Amerieca of or equal to the pressnt
standard of waight and fineness, bearing interest at the rats of five per
centum per annum, payable semi~annually in like gold goin on the first days

of January and July in each and every yeur, ascording to the tenor of the
goupons or interest warrants thersunto annexed; all psyments, both of principal
gnd intersst, to bs made free and clear of all taxes; the said bonde to be
numbered aonsecutively from one upwards, and each of said bonds 10 be executed
under the seal of the Railway Company, signed by its President or Vice Prosident
and attested by its Seeretary or Assistant Secrataryj and the interost goupons
thereunto annexed or belonging to be authenticated by or with ihe engraved
signature of its Treasurer or Asaistant Treasurer and each of the sald bonds

to be certified by the Trustes numed in said Oeneral Mortgage or Deed of

Trust, whose cartificate shall be conclusive proof that the sase is secured

by said general Mortgage or Doad of Trustj and that all of the said bonds

shall be entitled to the benefit of a sinking fund, as provided in said

General Mortgage or Desd of Trust, and shall be subject to redemption or pay=
ment in accordance with the terms thereof;

RESOLVED (2) That this Company shall oqually segure the sald bonds,
without respect to the date of issus thoreof, by a General Morigage or Deed of
Trust bearing even date with said bonds, conveying to The New York Trust
Company, of New York, all franchises and all the rsal and parsonal property
of this Company now owned or hersafter acquired, and the tolls, incomea, issues
and profits therefrom as the same may aserus, which General Mortgege or Deed of
Trust shall be a lisn upon all the property and branches of this Company
whether acquired prior or subsequent to the exegution of the said Mortgage or
Dead of Trust, and shall he a first lien thereon except =0 far as said
property, or any part thereof, shall be lawfully subjeet to the priority in
lien of the First Divison Mortgage executad by this Company to the Hetropolitan
Trust Company of the City of New York, bearing date January lst, A. D, 1892,
and commonly known as the First Division Morigage, and to the priority in lien
of the Mortgage or noed of Trust executad by this Company to the Central Trust
Company of wew York, bearing date Janusry lat, A, D, 1693, and commonly known
as the Commolidated First Mortgage, and until the snid mortgage shall be sat~
isfied and discharged the priority in lien of ths Mortgage or Deed of Trust
exacuted by this Company to the Central Trust Company of New York bearing date
the first day of Jamuary, A, D. 1898, and commonly known as the Consolidated
segond Mortgage, for the equal and ratable security of the said bonds and the
interest thoreof without priority or distinotion and irrospective of the date
of iesue thereof;

RESOLVED (3) ‘That the foregeing bonds and coupons and Trustee's
certificates therson sndorsed, and the mortgage or deed of trust prepared
by the Counsel of this Company and now submitted to and before this meeting
and identified by being spread at length on the minutes thereof at the end
of this resolution, be, and the same hereby are, in all respecis, adopted,
approved and confirmed, and this Company hereby constitutes and asppoints The
New York Trust Company of Mew York in the State of New York tho Trustee as
named in said Mortgage or Deed of Trust, and hereidy grants and confers all
estates, rightg, titles, interosts, powers and authordty granted, conferred or
provided for in and by the said Mortgage or Deed of Trust in accordance with
the terms thereof;

RESOLVED (4) That the President or First Vice President and the Seerstary
or Assistant Seerstary of this Company be, and thaoy hereby are, respectively
authorized, empowersd and diregted forghwith to execute and deliver the sald
general Hortgage or nNeed of Trust (in the name snd under the corporate seal
of this Company) and in like mamer to oxecute the sald bonds, and to cauase
the coupons to be thersunto annexed with the engraved signature of the Treasurer
or Assistant Treasurer of this Companyj




RESOLVED (5) That immediately upon the execution and delivery of the
sald Gensral Morigage or Deed of Trust, this Company do, and it hereby does,
in aceordancs with the provisions of Ssction 2 of Article One of the said
Mortgare, authorige and request The New York Trust Company of New York, the
Trustee named thersin, forthwith to certify sn installmont of 1600 of the said
bonds of the par valus of 31.600,060, numbered from one upwards, and thereupon
to deliver sald first installment of bonds to the Treasurer or Assistant
Treasurer of this Company, or upon the order of said Troasurer or Assistant
Treasuresr, and the said Treasursr or Assistant Treasuror is haroby authoriszed
and directed to umse the said first inatallment of the said bonds wholly and
only for the purpose of paying in part for the gonstruction of the Albors
Branch of the Railway of this Company im accordance with the terms and
provisions of a ceértain construction comtrast for the construction of said
Alborn Branch batwoon this Company and the Lake Supsrior Consolidated Iron
Mines, a New jersey corporation, bearing date the First day of Juns, 19085,
and the said first installment of honds and the proceseds thereof shall be used
exclusively in paying in part for she construction of the Al wrn pranch and in
the performance of sald construction eontract; :

RESOLVED (6) That immediately upon the certifieation of the said install-
ment of bonds provided for by ‘he last preceding resclution, this Company do,and
it hereby does, in accordance with the provisions of Section 3 of Article One
of the said General Mortigage or Deed of Trust, authorize and require The
New York Trust Company of New York, the Trustes named therein, forthwith te
gortify the second installment of 3943 of the sald bonds of the par value of
$3,943,000 and numberod from 1601 upwards, or so many thereof as shall be
nogessary, to purchase, redeem mnd retire in accordance with the provisions of
Section 3 of Article One of said general Mortgage the whole of the issue of
bonds outatanding under the Consolidated Second Mortgage of this Company, bearing
date January let, A, D, 1888, axoept thows row im the ainking fund, and thereupen
to deliver the sald second installment of bonds to the Troasursr or
Asalatant Treasurer of this Company, or upon the order of said Treasurer or
Assistant Treasurer, and the sald Treasurer or Asalstant Treasurer is hereby
authorized mnd dirseted to uss the said second installment of the sald bonds
wholly and only for the pursose of purchasing, redeeming and retiring the said
issue of outatanding bonds under said Consolidated Second Moriguge or Deed of
Brust dated January 1lst, A. D, 1898, at the bost price he can obtain there=
for, not, however, to exceed the par wvalue of said bonds and interest acerued
thorson, and thes said segcond installment of bonds and the proceeds thereof
shall be used sxclusively in the purchase, redesption and rotirement of the
said outstanding bonds under said Consolidated Second Mortgupe;

RESOLVED (7) That the executive officers of this Company be, and they
hereby are, respectively autherized, ompowersd and directsd to do and perfomm
such asts and execute and deliver such papsrs or instruments as shall be
negessary or requirsd to carry out and offectuate the aforesaid purposes of
this Company and zenerally to carry out and perform all and every the terms
and provisions of these resolutions:

Which rosolutions, being put to vote, were duly and unanimously adopted.
(Hore insert in full form of Mortgage, Trustes's Cartificate end Yorm of Bond)

On motion,the minutes of the meeting ware read and approved, and on motion,

the moating then adjourned until Tuesday,May 8th,1808,2t twelve o'clock noon,

S0 )
Attast L%dl)\m F&%)V%ﬂﬂ]ﬂﬁ_

Secratary.




State of Minnesota )
(38
County of St. Louis )

Bdward B. Ryan, Jr,, of smid County, being first duly
sworn on oath dposes and says that he is the Seeretary of the Duluth, Misaabe
& Northern Railway Company; that as such Secretary he has the custody of the
records and minutes of the meetings of the Board of Directors and of the
Stockholders of said Company; that the foregoing is a true and correct copy

of the minutes of a meeting of the Board of Directors of said Company duly held

at its office in the WolviniBuilding, in Duluth, Minnesota, on April 10th,

iR

1906, =t 12 o'clock noon,

Subscribe nd sworn to before me
this{téggd&y of April, A,n,1906,

A
Pl
-
N

! L i = it e

Notary Publie,
9t. Louls Cnunty,

A - L
My Commission expires %ﬁﬁiik;if"——.: 20
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Directors® Meeting
(4} 4

Duluth,Missabe & Nerthern Railway Company

Pursuant to adjournment and to due call and notice given in accordance
with the By-Laws, a meetiing of the Board of Direstors of the Duluth, Missabe
& Northern Railway Company was duly held at its office in the Wolvin Building,

Duluth, Minnesota, on Tuesday, April 10th, 1906, at Twelve o'clock noon,

The following named Directors, constituting a quorum, were present and
participated in the meeting, to~wit: W. A. McCGonagle, A. B. Wolvin, H, L.
Dresser, Oeorge D, Swift and E. S. Kempton. By request, Mr. Joseph B. Cotton,

General Solicitor, was also present.

The meeting was called to order by the First Vice President in the absence

of the President and the Secretary was present and kept the minutes,

Mr., Dresser offersd, and Mr, Kempton seconded, the following preamble

and resolutions:

WHEREAS, this Company desires to extinguish certain indebtedness hereto~
fore incurred by it, to retire and pay off all of the bonds issued under its
Consolidated Second Mortgage or Deed of Trust bearing date January lst, A.D.
1898, except those in the sinking fund therein provided for, and any of the
bonds issued under its First Division Mortgage bearing date Janmary lst,

A, D, 1892, or its Consolidated First Morigage bearing date January lst,

A. D. 1893, other than those retired by sinking funds, and to issue $1,600,000
of bonds in part payment for the construction of the Alborn Branch of the raile-
way of this Company and hereafter to issue bonds from time to time as may be
necessary for the construction or acquisition of additional linea of railwey,
the construction of second, third or fourth tracks to the lines of railway

of this Company, and for the acquisition of docks, equipment and additional
terminal facilities, grounds, tracks, yards and railwmys in the City of Duluth,
8t. ouis County, Minnesota, and otherwise for the betterment, improvement

and extsnsion of its railway and telegraph lines and terminal facilities and
generally to promote its lawful purposes, and for the purposes aforesaid this
Board of Directors deems it necgessary for the best interests of this corporation
and of all and every its stockholders to make and issue the bonds and execute
the General Mortgage or Deed of Trust hereinafter provided for:

NOW THEREFORE RESOLVED (1) That this Company shall forthwith issue its
bonds to the amount in the aggregate of the prineipal thereof, at their par
value, of $5,543,000, being 5543 bonds of the denomination of $1000 each bearing
date the First day of January, 1906, to be payable at the office or financial




agency of this Company in the City of New York on the First day of January,
1941, in gold coin’of the United States of America of or equal to the present
standard of weight and fineness, bearing interest at the rate of five per
centum per annum, payable semi-annually in like gold coin on the first days
of January and July in each and every year, according to the tenor of the
coupons or interest warrants thersunto annexed; =all payments, both of principal
and interest, to be made free and clear of all taxes; the said bonds to be
numbered consecutively from one upwards, and each of seid bonds to be executed
under the seal of the Railway Company, signed by its President or Vice President
end attested by its Secretary or Assistant Secratary; and the interest coupons

- thereunto annexed or belonging to be authenticated by or with the engraved
signature of its Treasurer or Assistant Treasurer and each of the said bonds
to be certified by the Trustes named in said General Mortgage or Deed of
Trust, whose gcertificate shall be conclusive proof that the same is secured
by said general Mortgage or Deed of Trust; and that all of the said bonds
shall be entitled to the benefit of a sinking fund, as provided in said
General Mortigage or Deed of Trust, and shall be subject to redemption or pay=-
ment in accordance with the terms thereof;

RESOLVED (2) That this Company shall equally secure the said bonds,
without respect to the date of issue thereof, by a General Mortgage or Deed of
Trust bearing even date with said bonds, conveying to The New York Trust
Company, of New York, all franchises and all the real and personal property
of this Company now owned or hereafter acquired, and the tolls, incomes, issues
and profits thersfrom as the same may accrue, which General Mortgage or Deed of
Trust shall be a lien upon all the property and branches of this Company
whether acquired prior or subsequent to the execution of the said Mortgage or
Deed of Trust, and shall be a first lien thereon except so far as said
property, or any part thereof, shall be lawfully subject to the priority in
lien of the First Divison Mortgage executed by this Company to the Metropolitan
Trust Company of the City of New York, bearing date January lst, A. D, 1892,
and commonly known as the First Division Mortgage, and to the priority in lien
of the Mortgage or peed of Trust executed by this Company to the Cemtral Trust
Company of wyew York, bearing date January lst, A. D. 1893, and commonly known
as the Consolidated First Morigage, and until the said mortgage shall be sat-
isfied and discharged the priority in lien of the Mortgage or Deed of Trust
executed by this Company to the Central Trust Company of New York bearing date
the first day of Jamuary, A, D, 1898, and commonly known as the Consolidated
Second Mortgage, for the equal and ratable security of the said bonds and the
interest thereof without priority or distinction and irrespective of the date
of issue thereof;

RESOLVED (3) That the foregoing bonds and coupons and Trustee's
certificates therson endorsed, and the mortgage or deed of trust prepared
by the Counsel of this Company and now submitted to and before this meeting
and identified by being spread at length on the minutes thereof at the end
of this resolution, be, and the same hereby are, in all respects, adopted,
approved and confirmed, and this Company hereby constitutes and appoints The
New York Trust Company of New York in the State of New York the Trustee as
named in said Mortgage or Deed of Trust, and hereby grants and confers all
estates, rights, titles, interests, powers and authority granted, conferred or
provided for in and by the said Mortgage or Deed of Trust im accordance with
the terms thereof;

ESOLVED (4) That the President or First Vice President and the Secretary
or Assistant Secretary of this Company be, and they hereby are, respectively
authoriged, empowered and directed forthwith to execute and deliver the said
general Mortgage or need of Trust (in the name and under the corporate seal
of this Company) and in like mamer to execute the said bonds, and to cause
the coupons to be thereunto annexed with the engraved signature of the Treasurer
or Assistant Treasurer of this Company;




RESOLVED (5) That immediately upon the execution and delivery of the
said General Mortgage or Deed of Trust, this Company do, and it hereby does,
in accordance with the provisions of Section 2 of Article One of the said
Mortgaze, authorige and request The New York Trust Company of New York, the
Trustee named therein, forthwith to certify an installment of 1600 of the said
bonds of the par value of $1,600,000, numbered from one upwards, and thereupon
to deliver said first installment of bonds to the Treasurer or Assistant
Treasurer of this Company, or upon the order of said Treasurer or Assistant
Treasurer, ard the said Treasurer or Assistant Treasurer is hereby authorigzed
and directed to use the said first inatallment of the said bonds wholly and
only for the purpose of paying in part for the construction of the Alborn
Branch of the Railway of this Company in accordance with the terms and
provisions of a certain construction contract for the construction of said
Alborn Branch between this Company and the Leke Superior Consolidated Iron
Mines, a New yersey corporation, bearing date the First day of June, 1905,
and the said first installment of honds and the proceeds thereof shall be used
exclusively in paying in part for the construction of the Al born pranch and in
the performance of said construction contract;

RESOLVED (6) That immediately upom the certification of the said install-
ment of bonds provided for by ‘he last preceding resolution, this Company do,and
it hereby does, in accordance with the provisions of Section 3 of Article One
of the said General Mortgage or Deed of Trust, authorize and require The
New York Trust Company of New York, the Trustee named therein, forthwith to
certify the second installment of 3943 of the said bonds of the par value of
$3,943,000 and numbersd from 1601 upwards, or so many thereof as shall be
necessary, to purchase, redeem and retire in accordance with the provisions of
Section 3 of Article One of said general Mortgage the whole of the issue of

" bonds outstanding under the Consolidated Second Mortgage of this Company, bearing
date January lst, A, D, 1898, except those now im the sinking fund, end thereupon
to deliver the said second installment of bonds to the Treasurer or
Assistant Treasurer of this Company, or upon the order of said Treasurer or
Assistant Treasurer, and the said Treasurer or Assistant Treasurer is hereby
authoriged and direected to use the said second installment of the said bonds
wholly and only for the purpose of purchasing, redeeming and retiring the said
issue of outstanding bonds under said Consolidated Second Mortgage or Deed of
Trust dated January lst, A. D, 1898, at the best price he can obiain there-
for, not, hwwever, to exceed the par value of said bonds and interest accrued
thereon, and the said second installment of bonds and the proceeds thereof
shall be used exclusively in the purchase, redemption and restirement of the
said outstanding bonds under said Consolidated Second Morigage;

RESOLVED (7) That the executive officers of this Company be, and they
hereby are, respectively authorized, empowered and directed to do and perform
such aets and execute and deliver such papers or instruments as shall be
necessary or required to carry out and effectuate the aforesaid purposes of
this Company and generally to earry out and perform all and every the terms
and provisions of these resolutions:

Which resolutions, being put to vote, were duly and unanimously adopted,
(Here insert in full form of Mortgage, Trustee's Certificate and Form of Bond)

On motion,the minutes of the meeting were read and approved, and on meotion,

the meeting then adjourned until Tuesday,ley 8th,1906,at twelve o'clock noon,

Attest:

\ Secretary,




State of Minnesota
(ss
County ef St. Louis )

Edward B, Ryan, Jr., of said County, being first duly
sworn on oath deposes and says that he is the Secretary of the Duluth, Missabe
& Northern Railway Company; that as such Secretary he has the custody of the
records and minutes of the meetings of the Board of Directers and of the
Stockholders of sald Company; that the foregoing is a true and correct copy
of the minutes of a meeting of the Board of Directors of said Company duly held

at its office in the Wolvin Building, in Duluth, Minnesota, on April 10th,

1906, at 12 o'clock noon,

%m@%m@_

Subscribed and sworn to before me
this /tizz:g’day of April, A,D,1906,

g ” z
4 Notary Publie,
St, Louis County, Minnegota., .
My Commission expires LSZZfif-éfxé?f/’“?Z?ﬂ
F







Directors" Manting

of
nuluth, Missabe & Northern Railway Company.

--n----o()—---———*

Pursuant to adjournment and to due call and notice given in accordance
with the By-lLaws, a meeting of the Board of Directors of the Duluth, Missabe
& Northern Railway Company was duly held at its office in the Wolvin Building,

puluth, Minnesota, on Saturday, May 26th, 1906, at Twelve o'cloeck noon.

The following named Directors, constituting the entire Board, were present
and participated in the meeting, to-wit: W. J. Oleott, W. A, McGonagle,
A. B, Wolvin, H. L. Dressor, J. B, Hanson, George D. 8Swift and E. 5. Kempton.

By request, Mr. Joseph B, Cotton, Genaral Solicitor, was also present,

The meating was called to order by the President and the Secratary was

present and kept the minutes.

¥r, MoGonagle offered, and Mr, Kempton seconded, the following preamnbles

and resclutions:

WHEREAS, under the construction contract dated the First day of July, A. D.
1905, between this Company and the lLake Superior Consolidated Iron iines,
hersinafter called the Consolidated Mines, and herstofore in all things
gpproved, ratified and confirmed by this Board and by the Stockholders of this
Company, the Consolidated Mines agreed, at its own sole cost and expenss, to
construct and fully complete the Alborn Branch of the Reilway of this Company
at and for the swum of $3,200,000, ohe=half thersof to be paild by this Company
in its full paid and non-assessable atock at par, and the other half to be
paid by this Company in mortgage bonds of this Company at par, reference to
which said contract is hereby made for greater certainty; and

WHEREAS, since making said contract the Consolidated Mines haa been
engaged in the constmuction of said Alborn Branch and the same is now nearing
gompletion in accordance with the terms of said contract; and

WHEREAS, in and by the provisions of Article Six of said contract it is
provided that this Company shall pay to the Consclidated Mines the consideration
aforesald upon the completion of such work of construction or sooner if it
shall so slect; and

WHEREAS, the Consolidated Mines has requested that said consideration be
paid and the said stock and bonds be delivered on or about the First day of
June, 1906, and this Board is satisfied that the Consolidated Mines is amply
sble to complets said contract and that this Company is fully secured in the
pramises and against any failure of the Consolidated lines to perfomm and
gomplete said conirmct in accordance with the terms thereof and to save this
Company frea and harmless on account of all claims, demands or liens for labor




performsd or materials and supplies furnished for and used in the work
embraced in said contract and on account of all trespass or other claime
arising on account of said work or any part thereof, and this Board belisves
it for the beast interaats of this Company and all and every its Stockholders
that said consideration be paid forthwith:

THEREPORE RESOLVED (1) That, in consideration of the premises, this
Company do, and it heraby does, clect under sald contract to pay forthwith
the full consideration for the construction of said Alborn Branch;

RESOLVED (2) That 16,000 shares, sach of the par value of $100.00, of
the capital stock of this Company be issusd in the names of K. H. Gary and
James Gayley, as joint tenants and not as tenmtis in common, with the right of
survivorahip, and that a stock certificate or certificates evidenscing sald
shares be executed by the President and the Searstary of this Company and under
its corporate seal;

RESOLVED (3) That the 1600 bonds, sach of the par value of $1000,00, dated
the First day of January, 1906, heratofore suthorized and issued and segured
by a General Mortgege of this Compmny dated January lst, 1906, to The New York
Trust Company of New York as Trustea, all pursuant to dus corporate action of
this Board and ths Stockholders of this Company, and which said bonds have been
or are now being certified by The New York Trust Company of New York and hawe
boen or will be deld wrsd to the Treasurar or Assistant Treasurer of this
Company, under like gorporate authority, for the purpese of pawying in part
for the consgruetion of said Alborn Branch in accordance with the terms and
conditions of sald construetion contract, and the said 16,000 shares of the
capital stoek of this Company be forthwith deliversd to the Consolidated Mines
in full payment for the eonstruoction of said Alborn Branch and the pefformance
of all work and the furnishing of all material required to be done and fur=
nished by the Consolidated Mines under and pursusnt to said construction
contrant,.

RESOLVED (4) ‘That the Treasursr or Assistant Treasurer of this Company
be, and he hareby is, authorized and directed 1o make said payment and deliver
said stock and bonds to the Consolidated Mines under and in compliance with
said construction cantract, and to take suitable receipts therefor and
genarally to carry out and perform all and every the terms and provisions of
these rasolutions,

Which resolutions, being put to vote, were duly and unanimously adopted.

On motion, the minutes of the mesting were read and approved,md on

motion, the medting then adjournad until Menday, June 4th, 1906 at Twelve

o'alock noon,




State of Minnesota )
(58
County of St. Louls )

Rdward B. Ryan, Jr., of said County, being first duly
sworn on oath deposas and says that he is the Searetary of the Duluth, Missabe
& Northern Railway Company; that as such Segretary he has the custedy of the
records and minutes of the m etings of the Board of Directors and of the Stoock-
holders of said Company; that the foregoing is a True and sorrect copy of
the minutes of a mesting of the Board of Directors of sald Coupany duly held
at its office im the Wolvin Building, in Duluth, Minneaotia, on May 26th, 1906,

at Twelve o'clock noon.

—

% x‘ﬂg“’

%}Jﬂj Tod D_A\L el

|

Subssribed and sworn to before me
this 26th day of May, A. D. 19086,

Notary Public,
ft. Louis County, %ﬁo‘@%
ity Commission expires ILE /7?'/ o




Certified Resolutions of Directors'
meeting of Duluth, Missabe & Northern
Railway Company held May 26th,1906,
suthorizing dslivery of stock and
bonds to Consclidated Mines in pay-
ment for Alborn Branch.
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Directors™ Meeting
-Qf—

Dultth, Missabe & Northern Railway Company.

Pursuant to call and to due notigce given, a meeting of the Board of
Directors of the Dulwth, Missahe & Northern Railway Company was duly held at
the office of the Company in Room No 401 Wolvin Building, Dulwth, Minnesota,
on Monday, Jume 11, 1906, at twelve o'clock moon.

The following named Directors constituting e quorum, were present and
participated in the meeting.

Williem J.Olgott, William A.McGonagle, Hermon L.Dresser, Edward S.Kempton
John B.Hanson, Augustus B.Wolvin and George D.Swift. By request, General
Solieitor Joseph B.Cotton was also present.

The meeting was called to order by the President and the Secretary kept
the minutes.

Director Kempton offered, and Director Dresser seconded, the following
resclutions

RESOLVED, That the Duluth, Missabe & Northern Railway Company do, and

it hereby does, declare a dividend out of its net profite and income of

$1,645,000.00 to be divided and paid ratably, at the rate of forty(40)dollars

for each share smong and to the stockholders of the Company. Said dividend
shell be payable in cash to the holders of stock appearing of record as of
this date, and shall be paid by the Treasurer of Assistant Treasurer on or
before June 18th. 1906, and the transfer-books of the Company are hereby

closed from the date hereof until said dividend is paid.
Which resolution being put to vote was duly and unanimously

ldoptod.
On motion, the minutes of the meeting were then read and approved,

and on motion the meeting then adjourned until June 218t.1906 at 4.30 o'clock

in the afternoon.




State of Minnesota)

(as:

County of St Louds)

Edward B.Ryan Jr., of said County, being first duly aworn
on oath deposes and says that he is the Secretary of the Dul wth,Missabe &
Northern Railway Company; that as such Secretary he has the custody of the
records and minutes of the meetings of the Board of Directors and of the
stockholders of said Company; that the foregoing is a true and correct copy

of the minutes of a meeting of the Board of Directors of seid Company

duly held at its office in the Wolvin Buiilding,l)uluth,Minnesota, on June llth.

@ium@%m@% B

1906, at twelve o'clock noon.

Subseribed and sworn to before me

this ll‘th-day of June,A-D.].QOG-

// ¢ .'f'r,‘ 2218, /;‘;) 0‘2{,{4/{"/7/
Notary Publie,
8¢ Louis County, Minnesota.

/ |
My Commission Expires ;ﬁ{// Ll ldZ







Directors' Meeting
=

Dunthe Miasabe & Northern Railwsy Compamy,

Pursuant to call, and to due notice given, a meeting of the Board of
Directors of the Duluth, Missabe & lorthern Railwsy Company was duly held at the
office of the Company at No 401 Wolvin Building, Duluth, Minnesota, on Saturday,
June 16th, 1906, at twelve o'clock Noon.

The following named Directors were present and participated in the meeting ,
toswit: William J.Oleott, Edward S.Kempton, George D.Swift, Hermon L.Dresser
and Johm B,Hanson, By request, Ceneral Solicitor Joseph B.Cotton was also presents

The meeting was called to order by the President, and the Secretary kept
the minutes.

Director Dresser offered, and Director Swift seconded, the following
preambles and resolution:

WHEREAS, all the outstanding bonds under the Consolidated Second Mortigage,
dated Janmuary 1st,1898, made by this Company to the Central Trust Compuny of New
York, as Trustee, except those held by said Trustes in the sinking fund created
thereunder, have now beem pald, prineipal and interest, and are no longer existing
obligations against this Company, snd this Comp sy mow desires to have said Console
idated Second lorigage csncelled and discharged of récord; end

WEREZAS, all the oblifations of thie Company under said Conselidated
Second Morigage have been fulfilled snd all the said outstending bonds under sald
mortgege have been delivered to said Trust Company for cancellation and destruction ,
as well as said bonds in said sinking fund:

THEREFORE RESOLVED, that said Central Trust Company of New York be, and it
horsby is, requested and suthorized forthwith to cuncel and destroy said outstending

bonds, including those in said sinking fund, and cause said Consolidated Segond

Mortgage to be discharged as a lien upon any of the property of this Company and

to execute and acknowledge a good end sufficient release and discharge of sald
Consolidated Second Morigage and deliver the smme to the New York Trust Company of
New York, or te Mr Charles E.Sscheide, as Assistant Treasurer of this Company, and %
pay and deliver to said Assistant Treasurer all moneys now on deposit with sald

Trust Company as Trustee of sald sinking fund, including any intersst acoruing on




@
2e

such depoeit, and to do and perfom all such other acts as shsll be necessary or
requisite to fully release said Consolidated Second Mortgage and discharge this
Company therefrom in accordance with and under the provisions of Article 25 thereof,
and sald Assistant Treasurer, in the neme and on hehalf of this Company, is herebly
authorized and directed to sign, execute and deliver any receipts or other instru-
ments requisite or necesssary in the premises, and to carry out these resolutions,

Vhich preambles and resolution being put te vote were duly and unanimously
adopted.

On motion, duly seconded and carried, the minutes of the meeting were then
road and approved, and on motion, duly sesconded and carried, the mesting then

adjourned,

State of Minnesota)
(ss:

County of St Louis)

Edward B.Ryan Jr.,of said County, being first duly sworn, deposeas
and says that he is the SBescretary of the Duluth,Missabe & Northern Railway Company;
that as such Secretary he has the custody of the records and minutes of the meetings
of the Board of Directors and of the Stockholders of said Company; that the fore=-
going is a true and correct copy of the minutes of a Directors' meeting duly held
at the office of the Company in the Wolvin Building, Duluth,iinnesote, on Saturday,
June 16th,1906 at twelve O8glock Noen. \

Subseribed and sworn to before me

this %?:th 23}7 Of Jun?!' A.Dngoso

" Netary Publie,

S5t Louis County, Minnegots, . o
My Commission nmm.%ﬁ{:_,/&ﬁ-
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Directors' Meeting

Duluth, Migsabe & Northern Railway Compauy,

Pursuant to call, and to due notice given, a meeting of the Board of
Directors of the Duluth, Missabe & Northern Railway Company was duly held at the
office of the Company at No 401 Wolvin Building, Duluth, Minnesota, on Saturday,
June 16th. 1906, at twelve o'clock Neen,

The following named Directors were present and participated in the meeting
to-wit: Williem J.Olcott, Edward S.Kempton, George D.Swift, Hermen L.Dresser
and John B,Hanson. By request, General Solicitor Joseph B,Cotton was also present:

The meeting was called to order by the President, and the Secretary kept
the minutes.

Director Dresser offered, and Director Swift seconded, the following
preambles and resolution:

WHEREAS, all the outstanding bonds under the Consolidated Second Mortigage,
dated January 1st,1898, made by this Company to the Central Trust Company of New
York, as Trustee, except those held by said Trustee in the sinking fund created
thereunder, have now been paid, prineipal and interest, and are no longer existing
obligations against this Company, and this Comp mny now desires to have said Consol-
idated Second Mortgage cencelled and discharged of récord; and

WHEREAS, all the obligations of this Company under said Consolidated
Second Mortgage have been fulfilled and all the said outstanding bonds under said
mortgage have been delivered to said Trust Company for cancellation and destruction
as well as said bonds in said sinking fund:

THEREFORE RESOLVED, that said Central Trust Company of New York be, and it
hereby is, requested and authoriged forthwith to cencel and desiroy said outstanding
bonds, including those in said sinking fund, and cause said Consolidated Second
Mortgage to be discharged as a lien upon any of the property of this Company and

to execute and acknowledge a good and sufficient release and discharge of said
Consolidated Second Mortgage and deliver the same to the New York Trust Company of
New York, or to Mr Charles E,Scheide, as Assistant Treasurer of this Company, and to
pay and deliver to said Asmistant Treasurer all moneys now on deposit with said

Trust Company as Trustee of said sinking fund, including any interest acoruing on




B
such deposit, and to do and perfomm all such other acts as shall be necessary or
requisite to fully release said Consclidated Second Mortgage and discharge this
Company therefrom in aceordance with and under the provisions of Article 25 thereof,
and said Assistant Treasurer, in the neme and on behalf of this Company, is hereby
authorized and directed to sign, execute and deliver any receipts or other instru=
ments requisite or necsssary in the premises, and to carry out these resolutions,

Which preambles and resolution being put to vote were duly and unanimously
adopted.

On motion, duly seconded and carried, the minutes of the meeting were then

read and spproved, and on metion, dufy seconded and carried, the meeting then

adjourned.

State of Minnesota)
(as:
County of St Louis)

Edward B.Ryan Jr,,of said County, being first duly sworn, deposes
and says that he is the Secretary of the Duluth,Missabe & Northern Railway Company;
that as such Secretary he has the custody of the records and minutes of the meetinge
of the Board of Directors and of the Stockholders of said Company; that the fore=
going is a true and correct copy of the minutes of a Directors' meeting duly held
at the office of the Company in the Wolvin Building, Duluth,Minnesota, on Saturday,
June 16th,1906 at twelve Ofelock Noen.

Subseiribed and sworn to before me
this 16th day of June, A.D.1906,

VA A

Notary Publie, §
8t Louis County, Minnesgia,, .
¥y Commission Expiru-ziibéz;>4?242;i; =
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Directors' Meating
Duluth, Migsabe & Northern Railwey Company.

ammn(jgmenes

Pursuant to due notice giwven in accordance with the By-lews, a meeting
of the Board of Directors of the Duluth, Missabe & Northern Railway Company
was duly held at the office of the Company at No. 401 Wolvin Building,

Duluth, Minnesota, on Thursday, December 27th, 1906, at twelve o'clock noon.

The following nemed directors, constituting a quorum, were present and

participated in the meeting, to-wit:

William J. Oloot#, A. B. Wolvin, William A. McGonagle, Edward S.
Kempton, George D. Swift, John B. Hanson and Hermon l.. Dresser. By request,

General Solieitor Joseph B. Cotton was also present.

The meeting was called to order by the President, and the Secretary kept

the minutes.

The President submitted to the Board an affidavit of the President end
the Chief Engineer of the Company in respect of expenditures made for certain
additional property and equipment, constructed, sompleted and placed in
operation by the DULUTH, MISSABE & NORT/ERN RAILWAY COMPANY during the
calendar year of 1906. The following is a copy of the affidavit above

referred to:

(Here follows upon the record of the meetin
a copy of the affidavit above referred to.%

The president stated that it appeared from the eforesaid affidavit there
had been expended for additional property and construction completed and
placed in operation during the calendar yesar of 1906 the sum of $3,009,938.11,
and that, in accordance with Sections 6 and 7 of Article 1 of the Indenture
or Dead of Trust dated January 1, 1906, executed by DULUTH, MISSABE &
NORTHERN RAILWAY COMPANY to THE NEW YORK TRUST COMPANY, TRUSTEE, there could

be issued on mocount of such expenditures §$3,299,000 per velue of Duluth,

Missabe & Northern Railway Covpany General Mortgage Five Per Cent. (5%)




old Bonds, as follows:

For Second Track across Cloquet River = = = = « « =« « = = $ 6,400.00
(Actual emount expended $54,056.32, but
bonds can he issued only up to $20,000
per mile for .32 of n nile

For Second Track Payne to Wicks, 16.62 miles = =~ = = = = 251,445.48
For Second Track Mitechell to Hull Switch, 3.10 miles, 52,477.73

For Ore Dock No. 4 and Approach, = = = $1,157,899.43
For additional Equipment acquired, = -_31‘523;9§24L§~
Total setual cost, = = = 2,651 ,958.58
On aecount of which honds can bde issued for 75%
of the smount thereof, = « = = = s s s c v v n e e =« =« 3 988.968.9
Total = = = = = = = = § 2,299,292.15
The question of imsuing these bonds wes freely discussed and after a full
conasideration of the subjest, the following resolutions were introduced and

upon motion, duly seconded, wers unanimously adopted:

RESOLVED, That the Board of Dirsctors of Duluth, Missabe
& Northern Railwey Company hereby authorizes end directs the
President and the Secretary of sald Company from time to time,
as they may detormine, to sign and issue an aggregate prin-
oipal sum of 32,299,000 of Duluth, Missabe & Northern Rail~
way Company Genaral Mortgage Five Per Cemt. Gold Bonds,
secured by Indenture or Deed of Trust of this Campany to
The New York Trust Company, Trustes, dated January 1,1906;
and sald Board of Directors hereby requests The lew York
Trust Company, Trustee under aforesaid Indanture or Deed
of Trust, to authenticete and deliver to the Assis’ent
Treasurar of Duluth, Missabe & Northerm Railway Company
locnted at New York, the above aggregate principal swm of
$2,299,000 of said Duluth, Missabe & Northern Railway Com-
pany General MHortgage Five Per Cent. Cold Ponds, in sush
anounts as may from time to time be requested by the Pres=-
ident of Duluth, Mimsabe & Northern Railwey Company in
writden communiecations addressed to the said Trustee, and
countarsigned by the Secretary and the Treasurar of said
Duluth, Migsabe & Northern Reilway Company; and

RESOLVED FURTHER, that the said $2,299,000 par velue
of bonds or the proceeds thereof when scld or otherwise
disposed of shall be applied and used for payment on ac~
count of the expenditures aggregating $3,009,938.11 for
additions and construstion to the properties of Duluth,
Missabe & Northern Rallway Company, as set forth in detail
in effidavit of the President and the Chief Engineer dated
December 27th, 1906, which Bas just been presented to the
meeting, and which affidavit is hereby epproved, and the
filing of the same with The New York Trust Company,
Trustee, is hersby ordered.

Director Swift offered, end Director Dresser seconded, the following

preanble and resolution:




WHEREAS, during the yea® 1905 there was set up out of the earnings the
sum of #119,985-49 for the sinking fund installment due Jenuary lst, 1906,
on the second mortgage bonds of this Company, end the Trust Committee under
the mortgage at a meating held January 4th, 1906, having in view the large
expenditures made by this Company, from its net income, during the yeer for
additional property and eonsiruction, at the request of the Company waived the
payment of the same to the Trustee on ascount of the sinking fund established
by the Third Article of the Mortgage securing said setond mortgege bonds, end
said sum having heen used in construction in the year 1905 the same in May,

1906, was written off to the credit of “Surplus Invested in Property:"

THEREFORE RESOLVED, that the appropriation of the foregoing sum for
construction purposes and the entry hereinbefore deseribed, and ell the acts
of the Treasurer of this Campany in respect of the seme, be, end the seme

severally hereby are, in all respects, approved, ratified and confirmed.
Which resolution, being put to vote, was umanimously adopted.

Director Wolvin offered, and Director panson seconded, the following

preaible and resolution:

WHEREAS, in the month of May, 1906, entry was made on the books of this

Campany as of December 31st, 1905, charging Profit and loss with §1,399,399.49

for certain construction expenditures aggregating said sum made during the
year 1905 and paid for out of earnings, said expenditures being carried to the

account of “Surplus Invested in Property:"

THEREFORE RESOLVED, That the appropriation of surplus for seid purpose
and said entry, and all the acts of the Treesurer in respect of the same, be,
and the same severally hereby are, in all respects, approved, ratifiesd and

confirmed.

Which resolution, being put teo vete, wes unanimously edopted.

Director Swift then offered, and Director Hanson seconded, the following

resolution:

RESOLVED, That the stock transfer-books of this Company be elosed on




January 26th, 1907, and remain closed until after the next annual meeting

of the stockholders of this Company to be held February 5th, 1907.
Which resolution, heing put to vote, was wnanimously adopted.

On motion, duly seconded and carried, the minutes of the meeting were

read and approved, end on motion duly seconded and carried, the meeting

then adjourned without day.

State of Minnesota)
(os:
County of S5t Lowis)

Fdward B.Ryan Jr.,of said County end State,being first duly
sworn on oath, deposes and says that he is the Secretary of the Duluth,
Missabs & Northern Railway Company; that as such Secretary he has the
custody of the records end minutes of the proceedings of the meetings of
the Directors and of the Stoekholders of said Company; that the foregoing
is a true and correct copy of the minutes of the proceedings of a Directors®
meeting of the Duluth, Missabe & Northern Railway Company held at the office

of the Campany, on December 27th,1906, at twelve o'clock .
D 5{;5 E T iig
. () u\ .

Subsaeribed and sworn to hefore me
this_39th gday of December, A.D.1908.

Notary PuBlis, /

3% Louis County, Minnesota.

My Commlssion Expires April 1st,

(a1
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