mwummanm‘-qﬁmumu
me%ua.mhsmmmeﬁﬁiuu
wikeds we think will Leprovwe owr nation and our Genocreay.

Thewe G ug whe are reguisr Fadr leal evvcruts huve asseubled
ouy ddess ol Lie pues Jubure i @ cosupent we wall the Dencoratic FYarty
platfonm-of 15%4le 4 um Lor that platform. UE seuree were are tires,
M&t'uu%ﬂtwmmw_wwmmmmm
plaiforag i Supiose wboub Lhe Smse BeEber es tlere are lepublicsns who
are Lor Lhelr progran ee sut Wat's nob whet L bave in ainc.

Uar pregids ealls oy & large mesber of relormsy of lmpor Lanitee
aven bashe == chenges in the feocw of owr Scericen poclety. He go about

MopERATE
bose chonges sloalys we are nob radiosls, we tw,\mm s evoluidonisis,

T buse wor glow movessat on falth et sap MWesel! is meving upwerd, that

man In soulevy cen meve ahead.



e have seen

wen aad wonsn in Whde netion get tepetier in cooperatlve free effort Lo
improve thelr howes, their cemudties, tbhelr reglons ane thelr vation.
in mest ol vheoe inslenses our people ueed e spency of Jovermment to
COORETAM o

Slume nave besn eleared, Uireugh all people working together
on seuy levels o governnent.

brnghs

ihasan reletions have Leen improvedy human wnderstanding hos been
lncreased by sen end wosen ecoling teeugh locel and state governzents ee
right in thelr own comsumitye

The Lennessee Velley suthordiy stands ous ap sn example of what
esn be avoomplisied when ‘eericens organise to Improve the nabural conditlons
of telr existence. in s cese, the natural cendiilions a’fecting their
uﬁmmmmu-mﬂummm.mwm
te ehange ot valley from desert to prosperity an & veglonal bestse The
wirasle was partly ose of sclence, Hué we here todey are concerned more
with the sdrsole of pelitleal, of demooratic or; andeatics whioh enabled
e people along Lhe Tennesses banks o nwelall the wisdom of seience

-l
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M & nsslonal seale we have a2l agroed t0 sase senersl planning
B WY SOODOKF. mum“mammmmmﬁwu-
produse sbid b levels wnless we could jmarentes ‘hem proweotion from the
baate in the market they sould not predicy or susteol.
indigence In old age =~ W assurs All of us sowe luceme when ve are oo
o or wWe alek or wheg we cannet Cind werk through ne faslt of our ows.
e glant seclal seeurdty oysten Le an exampls of cooperation on & setisoal
mwmm_wmwmuﬂanmhm«m.

Theve are meny plans similar w Yioas we bave alresdy undertaken.
sk biees of e Hlsb Gengress are even now consicering toeme  Ye have
wrmumﬂllwm&xmmm#mmmmwr
istion o asmure the advancrsent of lnessn relabionsldps, for a eseart
Valley sathorily, aud & Colusbia Yslley Achordity, and & 7t. Lawrence
‘steruay; for vatlonal Meaith insurance te go hend in hand with soefad
segurily aneplug i boles 1ef% bare fn san's pelations wlidh weds soutety
apd oLtk an econony wileh cannet eakel out fer vhe fndividwal

i
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Mmumnmmmamtnmm Ve did
thet under She Undted Stutes Heusing set of 1938. That act was salled
commdatic, soclalistis, fascistic and dumdble by the seme people who
Muwmummmsmw. 1§ the words
wmmqumummmwmmuhnmmt
WW“M&,M&&-&.:MHMMMM,HWW.
And that's what happened with the Sousing aebe .&ﬁ)mmsmhwmn
mmsmmmmmumwmw,mnauum
m,nmnﬁm,@u*ﬂmMetmdtMl
aqhmmmwawmﬁwﬁawauhwa
mwmw-ummummm.mumamwmm
throughout Lhe couniry. Mﬁﬁuhmm%cf“mlﬁm
groupe of flolally working for thelr ¢itiuwens to straighten the warp of
mwmmm;umz.mmwmm-mumumms

ErOUPE. ﬁﬂmamw,hm;mwmwnwmmw.
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trothis %o e sellfeovidentd® 1L was oew Ghen == L0 was radloal at that
time, Lo st great year of erisis. et yeur o spark wes strack asd {leses
spread ifrom heve Shroughout the siviligatdon of the world. Theose {laaws
Mwémmdmmm.mmsm“mtmm
in rank injusbice. Wt Wie, my friends, is 189¢%. This eoncept len't new
Wguore. dhel we phan sleply e gebuding owr people tegetber iull sesle
0 nakE hat ceueeps Pesls

Aw de reveiutionary e Jellow up a suocessinl experisent with
fulleseals woduotion? amarican fatetry srew great on just sueh sethocelygy.

M plant, It demonmirated wet our selentifie knowledgs was

up o our sreatest dreans in aaling rivers fiood preof, in bholdiug the
soll wisre 1t soudd be farmsd, in mroviding elestrloley far the hossands
who eould never have afferded it before. Hore ‘mportant, it demonstrated
Liat our decoerecy could extend to day-hy-day sdmfmdsiration of a technical
projest, fully seseliive Go the peeple ond alwayy responsible %o then. Yhe
ie the Lrresponsible -- the men she says let's do the same Uhdng with WVa

wnd GPA s we have cpuceeded in deing on the Tennvseee? (r 1s the irresponsidle

-



the man who sayw — TVa @@PY« hapren sgatn. Let's

do somathing oiifersnte

Hoalth fesiracce Lo 508 reddeodd edther. 1% 16 am svnsitle as
Becespary and as procvical as milalng an exrs roon on & slreng stardy
house wisn o new baly arrives. % now sooure She futire fovr ewr working
people for the time when they are twe old %o work, for a time when they

ecannet work Jue w lliness or coosplaynente Ve gcoure the fuiuve of kis

m m }ﬁ.‘ m s OE BULLR0L 6

7 wel, you undsratand e i we
hawe declared allegiance % ww prineiple &b any rate. e propose now e
meke gerteln shat Lf be 40 313, he will be earved for no uelter what the
ot or how shle he 18 W pay ite This concepl, oo, ls wet with nases,
nob with Jogles 0t in met with the sume nawes e She soddal seourity

progrem was called s deuade agoe And Uhe mame people are ealling thea.
JWE&?M“”MM- it s the thivd sct of e save
play we have beeh witoessing ever sinee industrialisation reached a Moh
point in fbie oation ~- oven since wan was sulserged bW stecl snd cement
sitles, by 3,000 sere fagtoriew snd 10,000 sore ferma, and by the paper

corporutions thal sentrel $ome “be firet sel was Totdy ‘coswvelte

o



mmmummsammﬁ.

fide e She Wdrd sot of the sane Piay. e play has been veriously
calleds mmmmmuumdmwum- i choose W
ook for & different WAlie. 1 am net sure the torm soslel welfare siate
M&NthmtmeﬂMﬁMWwwmﬂ
for other mek dissladlay statas.
hmmmxwmmzmmmmmm
W-M'W
RUDETEIY p s is my fret pelltleal presiee. Partiey, i think thet in
mamumwmmawmpmmmwmm
wmwmw.umwmﬁmdmumn
sapl lins. Wmmmmummuwmnnmm
mmmﬂﬁmmamuwﬁmﬂummm
mmmmmwﬁmmmaummm
esmtrol by Mmaelfs mmnmammm-—uxmuuum
MIV;A-L !
m‘tnmumﬂnmw-w- amnmmrmwmm

goonople GRRUGTRLY .



it has been used to neun many olfferent things befere. ot et us ves it
here wery carefully snd speelifieally. [t us go back over the ters
democraey snd define i%, even though we've lived wish 1% snd by 4t all

our lwes. leweresy seans, after all, Wat ihe oltizens rule thesselves.
snd An owr kKind of sovial orpanizadmn that oan only wean wejority ruls of
the people in dealing ¥ th lssees bet ceneern thes all. feoneoslc descorany
MMMWNmugmmme-&nm
mwwmm-autwmmanmm
ummwhm. Thie i hardly & startling eoncept. Ve have believed
i thyough smeh of owr hMistery. ‘hroush the esrly days of our nation and
inte whe firet stages of industrializatdon, s hizh degree of uuenemle
democraay prevailed. At Ghat time, the comonic declisi-ne weye made by
the people. Waamtmm*mmuuammin
sevemmed tie sconowy and allowed popular control W & resarkable extent.
The other mechanpion was & somddnation of cempesition and slwost unlisi ted
satural rosowross. The consuser declded hew much & cood would cost, how
mpch should e produced wii how mech e workers should e patde Shis was

o -



ell an sutomatio part of I mum and m:mm
tE . ,’ i ." - wmwu
matural regouresc. )

Mmssumtmmmm,uummumsmm
far econondo decisions are set nade by the sunmmer in the grestest aress
0! weonosde life. in the boy industries, a8 well a6 in & larger nusber
ol sonmmer poods sarkets, the sonsumer does neu set the produetion-prise
Patiern - tha precucer does. dand The praducer, wsually & corporsidon,
& pupnr entity, is contyolled by & handiul of wanagerisd peopls or by a
mamber of larpe stocidwldiers. Aartiermnre, the ocwmsawr does 1oL set
the wege patievn any lomper, tut large Lrade unfons have groWn up %o weet
with glant tualness.

How thewe are miles in ay sovlety, and there 45 power inhorent
in every group, comundiy or statw. The question the polisleal smelyst
must suk = and 511 of us in & demearesy should be politleal nalyste %o
some degree -- ip where Uhe power lies and who fs making the rules, ihe
cholee Lo w0l betwwen fow yeles or many rulesy betwesn powerless, snarehdsl
sosisty or wirony stale suclety. m‘mmmnﬁnmﬂm

i



slaveryy aone of we are ausoluvely frese IR the frecst possibls society,
Uving alore on an ieland, wan is & prisoner of Lhe posey of nature smd
muet rollow the rulss of the natural world. in soolety men must rollow
rules lee, whevber he rules tell the 10 esplopwes of a esall bosinsss that
work gtarts promptly at 9 Adi or whether whey tell vhe worker he oanuot
sell hs services fov more thas 90 cepts an hour amsd he carmot buy bread
for leas than 15 cents @ loaf. ALl of thess rules exlst in our eecnowy
snd ouy soclety. And i€ govermment dlén't mako sush rules, someons eles
slwayes did. 7The question we must ask L8 nes whether there should be rules
and power Lo enforce thege rules in owr socletly, tub wiho should make the
T have always had the ldes that power %0 mske personal rules -
rules thet affect only whe individusl or his imwediate family and close
asyociotes == should rest with that individual. s religion, his friends,
mpsmmnuaw-mmw-mmu,mmnw
swing be listens to. Twose are parsonad declsions. These pest with Ue

individual.



bub hle whole soclety ~ hias meighborhood, elby, stete or naticn, we have
always Lnvested in she sselety that's alfected, mnh&nlmmnm
in the mejority maddng e relos vien o socfety must mabe & deolsion
Wh:ﬂmww,i;amwlm,zhmmm—
the will of the majority shell be teken as whe will of that cosmurdty.

o Jefforaulan deays 40 was srup What an csonemle decision was
in the fret ostegury & pevsenal one, left to the Sndividusl. ind the
cooRoRy vEn pether smootily depending upoen porsunsl declsions sith no
mwmﬂwnmwwmwﬂmm@m
of corteln lmdzstries.

setnally, you knowy the very clsss of people now crying for
fowar soeial and conmanliy declafens in the monomy are the very people she
firat svt wp e idea of roclal ar govermment interference in the ©conomy--
the iy busiresawn. e waated trifly ano wowated subslites, snd ke
wanted dreup labor Lmperted Shrough governeent helpe e agked for comrmndty
cdecislone in e sconeay. duh Bhab 8 Just s bneldentel point. The main
wattcmrwmmaﬁﬁmalmﬁmwmmtm;




n a Jeffersonian society
MM¢Mmme.ﬁﬂm&h&M~Munmmt
mrmmtmuummt,mm,uwmmtmm
of unionime, cannot protect hds fair living wage. some few people ARE making
WMchmmMam;mwmwMa&hm
shethey these decisions should be made -= of course they should and must be made -~
but who @mong us should meke them. fhe angwer of the United Jtates, the answer
nfm,umubmmkwmmmﬁd&munuu
the political decisiong.

T4 45 shds wnderstandng which wmnu the root of the conlroversy
about the Hew Deal sod now sbout the Falr deal. mmmmﬁhqm m

t the and of the d Hu Deald
abou nature mubatance ﬁ%ﬁ t% »

.ﬂ‘

tusiness progpered under the Mew Deal. Without 5% tney w have perished.
Shy then did oppose ‘rarklin loosevelt? DBecuuse Chey understood that the
Hew Deal meant a transier of power. _mwwmmmmm

Wmofmidmmm,&tﬁtm&,ﬂwb&aﬁu”&fﬂngtﬁ
decision. The New Dead snd now the Palr leal means thet power ests in the
poople amd not in privilege. That 1s the esscnce of our position and the
osgence of our strength.

That 18 the basis of our liberel program, the basis of our deepest
beliefs.

How did the program we set up ab the Jemecratic sonventicon develop from
this basic fatth in popular econcmic rule? mtisitmtmmmmﬂh-
mm;mtdociﬁm&mmcrwwtwm? How did we avrive ab the kind of
program we stand for?

Itmesmmmmaaw;ﬂstmewwntmmammh

in the kind of eownomy wo have developed. ihere are very profound and

B e



mfwMMﬁvhummmmmnhumm
or affecte In an cconomy geowing iolessn and Lupergonal, ab eeoneay oo
gy 0o (inely gewed Yo consider the individualc thab make 1% up, you
and 1 and our friends wre looking for some maraitee Shat we will pot be
burtded wmetiesd int & poverty we do not ceperve ki canaot rise acove.
But we are lockin; lor sesmetidng mere Yaen cconople securiiy. Man in mass
society Lo leoldng for hieseli) wyleg to ind kdmself, his importesce, bis
reletlonshdp W G winle d seeking cut his own personal world where ho
can Jve in & relasionshdp with Mo fellow men that leaves him integrated
wid ealiecon ident,

fhe liberale belicve Dlred in the L portance of ecach ind vidual
#nd in the begle prouise that the najority shall meke decisions rather than
& swall group who are not respensiile %o he peoplie. @ geek e seluitlon
W Lhe guestdons the individuals who mabe up She majority are thessslves
seeking. Yo hawe foww ose solutlon to the problem of sconcnic oeourily
and of Yhe impotence of the inddvidusl in the econowy. Ye have found 1%
by exploying an old principle developes by privatw capitalistic enterprise~e

~d3=



mmmm.@@@ nal beslth fnsurance ave

oxamples of sdopting this priseiple for the benofit of sll of us. ind wo
are looking for solutdons w0 Aie problems of econoslc oecurlty. ie have set
up & sulscosedtiee to doul Witk an even nere fearful fomm of insesurity —
unenploynent, on ingurmountable disesse that sirdkes young snd old, able
and lagy often in the prime of life.

iy Wre looking, o, Lo see whal can be done in She psycheological
reals, %o meke of nees map o hesan bedoge “dne af the laportent agencies
m:»-mm:mwm:.twwaMem,u
purbaps even more important in this psyebologlcsl ares of our modern 13fe.
it is the trade union, which has really besome a feree for humenising industry
and an induatrial soclety. loday, threugh the medium of demeeratic trade
unlons, She worker is represeniod In bis commudty, ob governsenial bosrds
ad commiselons and in Jds own busiorss orgsnisation. s worll takes on
welight and lsportance, his osn representatives have Mgh stetes smong the
sest influential people of the world.

The housing A1) Le partly sconvede seouriiy and partly a move

oward wallaing the Rind of pereonal workd st sech isdgividual can be

“lim



outeide ndu home. Mmﬂmwmmﬁthcrw
ﬁwﬂ.wwnammmmwmmvc#wumtw&
aﬁhl&nwmafnmme&umam‘auammm-
sudber e

“hat will She evatcl welfave etate be ltke? That doss soonanic
mmnhnhiutmwmwwmuhnmmmﬂ

fasfoully we ave wprlying the ineccance principle, as 1 mentioned
wmumumnmumammmnmmmnm
mmwmsmmammwuawmmm
m,m-nmwwworuwmmw
ws from Wone Mnumwwmmmmwmmmm:'
of tils wethod. It has been sadd Bet Sthese punrenbess of minimum Lncone
-ﬁmummmwinwaafmgMWMamwmm
snd exd out a1l savings mk_h]w. Trde Lo the fsaginiog of & mind
u-mamwaﬁwummwmmwuma

sppest 1%
“Lgm



savingse 1t will encourage Wwwm. It Ly discoursgiag to ssve carefully week
after week for pes:s snd Sind one serdous illmess to spy wewber of the family
rung Srengh e entire U le<bime's savings, “urthermere as you all know,
ingurance Ls & form of saving,

“a have been aglad, “Thy net provide enly for the neadriv Ve
sngwer thab Wika i3 incurance for the uatfom, not only for the insurves.

%o are all affecsed by the hewlih of all owrpeople, whetber rich or por.
We are all responsivlie Tor ser old people ne lonmver produstive, Iif an
insuranes srgtem Ls not ueed, @ subuldy sywtem must be used. %o have

owr cheice. “mericsne deem %o prefer equal treatment for ally cesmen
soverage for alls “hey kmow, as you suwrely do that the wove people covered
by lpsurence, the yroatey pretection st cheaper vost,

The presont need for the improvewent of soddal security is easily
demongtrated with riaple faets. ‘ofay, 4 man cannvt stay on the social
seswrlly pirrolle unless bo i ewrning less Shan S15 a monvh, If he doss
earn legs Man Shat sus, be is eliibde for sllotmente whieh average (25,41
for ke sorker and maother “13.4% for hs wide. ‘or those ww have 2o social

=Lopage



o ¢ive them pensiong. ‘he aversge payment under this s stem was [42.02
lagt  ecembar. ﬁa;ris 1e obwlous that sush papsents will mever olssourage
SEYINZE. I;MMNIMQMGMWWGIM.M
will never worvive on this kind of sllotment.

The adminis tration 511 now befors Cenpregs will provide belween
128 and 096,60 fer the single san end (37.50 %o (144.90 for & married man.
@nmuwﬁwmtmtmmmmlmmﬁhmnmm
better then poverty, the sdministration bil)l will, at lesst, anewer the
wwhmlmmd'mmm#mnmetMImﬂ
letters almost dully from owr clder people.
Mete soverage wideh the whole syebem sskee logioally neccaparye Croups
of worzers are aseleded for litile more reason Shun Wat Uir employers
nad & strong lebly or the wdmirdetresion of Gholy peyments might prove tee
difficult, OF o montily averege of move than 57 sdllion workers in
1948, oaly 35 millien were cowered Ly old age und swrvivers insuvance.

b o2

Mmmauummmmmumwm

the ipsurance. S8t o genepul Ansurance principle should and ean



& whole Drom bocden: of upporting the aged, sick and widowed. Jor the

vary neghaplew of iasurance, o8 you well understand, effelensly plan for
sventunlitios, Shey don'y Justprovide for them. "™ile the individusl is
laved, sovlely, Wwo, fimls the prinelple wrking to lav Yy the needed
soalth %o mpport the needs of our peaple.

Tou see == the danger == of inviting a politicen to speak
Mi’mmm'imdww;;im;;mamfmmmm.

The ineurance principle must alse be extended v the health
fislds ‘he need te sid our lower and middle clisses to get the best
possible medical oare is alear im the wtabistios. ‘he opponents of
Gationel Fealth ‘neurence have just digsovered vhe asteunding doliclency
amnmmmmmymhatmm&awmmuumwam
soue methed ol dealing with the proilems Tds 18 & 13tle shooking since
wost of owr epposiiidn coses frem the very people whe have besn responaible
dor the doutor elortage and who have boen closest to the fests ip the oppe~—

Toe ‘mericsn Fedieal Associasticn.




vt B Yfotn s

op Mke heaty breastworke before sm onrusibng emy of detersincd feots
apd {lgures, “hose haesy mmumm-mmsu 1ttile
brother, the soddition comprosioe BRIL ~= uf ply won't hold back the foots.
Vovy ot of five Amevdcens csmet seet thelr own mediosl needs, bany will
suffer serious diseasss that ceuld have been provented brosuse they cannot
wspond the monsy for sn sanual or seniesooual exsoinstion.

Po whe ovwerwheiming fects on nedicsl wweds, our oppesitlen
saye Hers sven't enou h doctors.® o, they Lmply, we'll go on dlastriveting
modioul services on the basis of wealih instead of need. And we'il wehe Bo
steps v increase the avallable dootors and nurses. let me say that the

whw g

14 verale lntend %o take sheps. I Mewe-iniveduesd & DELL with wy friends
ant sollespues, sensiurs Cepper, Sarray, snd leely e help our wedicel
gohooks tuis oul wore snd betler doobors aed nureose wr seludon was
net to deprive the lover and sdadle clusses of medls sl cure begause it
wag in shart mpply. ww—»m&%&aﬂww—mhm
the supsly. “nd e Jindd cost %W the whole soonemy le ZEEG, beasuse

B S



bad hesalth ccets soney whelher @@ FE?% sreventive uﬁ

and Quiokly rusogrleed illnens save dootors’ services in the end, ihe cost

is ZLRD

fou kuow ‘hat's sumeshing the comservatives im this country bave
never redlised. rom the dayE of the Velinley theory that the wealth of
the rioh would gradeally filter dowm % the soor untll the doye of the

lesoply An the words of lenater Rebert Taft, opponents of change

peve really wwken sopiously a joking j rase we often uge — the phrase aboot
pilling yoursel! up by your ovn beotsiraps. I don't need to tell you that
Juet can't be dene. Jou find, after pulling tegulng that yowr feet are

s821l in e sew plase. Yhe anly way w ralee the body politde as &

shole 48 %o yalse the lower extreniiles wp step by otep, and then the rest

of e budy een vake & step wpward. ‘he only way to save the ushappiness ”_f
the sever soobs and the ¢ me wagbed in illness fn Whis country is by
providing eil of sur people with the kind of care thet w1l keep them
heslthy, ‘he mare Mfting of the welght of worry sbout iliness will ge
mwm&aﬂﬁ. fpg the country s8 & whole will risge in health

and wead the



ey o Wil me the conser atives hawe come very fw since 189%. ‘e're

#till gettdng the smwe heories im an entively different world. dulld
expensive houses, we hear. ‘hem She old houses W1l be vacant for the
warkers. WBell I'm polng W defy the laws of physies snd talk sbout a
wickle WP theory. I1'm poing o leave the talk sbout pulding sow:iody
W by the tootstraps to Yaul Swegan and talk some resl - ense sbost ralse
L6y the standards of the wole by teking et slow wd gredual o tep upward
from ohw bobtone

Ax millien sseriean feeilies Mve in the elume todey. and low
z&maﬁmmzmmamto-mumoxm
sity and bousinge fiow much do your cltiss pay Jor pelice services’ Fow
musl for fire pretectient mﬁw-m.wmém
mmum.nuwmmmmmuﬂ;mmtmmu
secespary 17 thove ‘werjoss citisons Mved in decent housese In Atlunta,
for instence, slum areas pald 545 of She real outete tawes and gob baek
mumm&mxm,maguummémmwta
the olipe The United (laves Conference of Hayors reperied on one olty's



© o .
memm‘sgna.mdmmnn

in slume and blighted arces. ‘hey suffer fram half of the disease in the
awuw-m 354 of the fires. ey eceive 450 of the eitles'
servioes, and pay only 60 of the sl esiabe revemus. Forty-tive per cent
of the major arimee sre consilled bWy the sen wel woson who live in thess
aluse and 557 of the Juvenile delinquents come Drom out of this retten
growih that betraye ouwr heritage.

Those fuots are known, ibey have been imewn iy every citleen
whe lives in & olty and by every seh sl sonan wio bas locked for & house
in the last three pears -eand Judging from sy experionee ag dayor of
¥imneapodis, that i nearly everybudy. “nd these facts were kmwom by
the Congross of the UniSed Stetes way baek whep Harry Trunan wes &

jaft AL has been up and down ang on

everyone's tongues olpos that timee Hat L% haun®t built one house.
The longress has been stysisd by & litiles wdiwmcuratie wmaneuvering in the
m«:wummmp@mwwmh telly 4% shouldn'$

e long now, Yo aye golng W etep that fruitless Sugidag at our wotsiraps

ang Lake & healbly sbep upesrd, fest flret, and with the eyos of the whole
il



ané tow much wil) Shet decent hume cost! Kodhinge Hocause like

ood tmalih, pod hossing 18 productive, bed heusing 1 destruetive. Tour
ingurstee flgures well yoR wWiate i peedntt tell you peaple sbout five
naserds and heolth haserds wad pollice records. You have e statdstics
Lotter then I have. Slme oot menuyy snd let me repost Whet Toseld last
Maﬁlwn“ﬁ,ﬁmm“: Hiake no adstake sbout 1t.
dtber wo Mok the slwss or the slow Wil destroy whe cluye”

wall, I suppose you sk, what about private enterprise? Don't
mmummmmr

fhat's o fair guestion and ! give & clesr enswor. i mrely do
belicve in the privete enterprise aystems Hut 4%%s only & aystem. 1 do
mmmamuxwuu-mw,umm
ovarthyow a8 5F 1% were the de-il hoverisy asong use It i & systeme ind
z&mmﬂymmmutmmm“mimumu
mtmummmﬁmmmnammgim
mm:am. Sus | see no yeasen o think more of & mechandecal

-



tn anpess's mind that the nen and women of our sitles wani houses. e

IR —— Y = SRRPONS MW%M?;W
-W&uit%wm»mmmam”m
mgmmmmwmmmulm,mww
s lesves us wanting things we camoet get tirough private business? Ihe
first observetion is thot vhe free capltadistioc oystem hes never worked
por eetly in this countyy. vuite regularly we have hud eyeles of
deproasion astd nevploymdte 4 what oould be pove foolish than wvershipping
& mecliniesl syetem so completsly that ve are willisg W le% men rob
nentally snd payoholedeslly from lack of work when everyone in Lhe naticn
needs the jpods that those men would bu delighted Yo preducel gt vhose
sherbetern spelle of vooncmie iliness alveyo passed 7oy one resson o
aothere loduy, Wm 5ot puss B0 easilye.
i secromie iwdesendetioe, our complicated econorde machinery
mmmuummmasam-amwmauw
WG Y. Wm,mmmwummm&mm

wddym



QU '
ERYEOTe . i : thooriss of lree enterprise

over & hall senlury ago, Le reco nized thot the Lntegral in thet sysiem
way compets tion -- el when competitdon becuss imperfect or when menopoly
se% in campletaly, rune of the rulen of Tree enterprise applied uymore.
mmmnmamwmmmmpﬂmm
pradustion contrel ere on the way W wwcking whe large sress of free
enterprise that still do funetion properdy in thhs country. And the wery
people wheo shout most for free enterprice are e people deing most te
wreck it.

Ton Boase el Gusiness Comdtiee munownced In 1947 that owr
soonosy was In sppallilng canger of senopoly. A0 nen-financial corporations
osped over half of the sasete of mealinencisl corporaidens in the nation.
in the late ihirtics, the joverusent's Temporary Mational conomie Cosmditice
showed that chout one-third of all $he pouds «® produce were sade by

coapondes that had oxly 3 sericus competitors or less. ilids is nol lree

suterprise, sy (riends. [ot's stup fooling ourselves. Thls is sconeomie

i



sristosracy, yoveramant w@@@% Yoward senopoly goes

on faster wnd faster. ‘ebwesn 1940 and 194, 2450 menuiseiwring coupenies
dleappeared snd thelr sssots of (9.2 Wllion (55 of the twial uswets of .
saoniasburing cerporstions in the sntire ceuntey) were laken over by
Blgger Seas. How this ls a ‘rightening mainess, and 11 you dem't Lelleve
in price setidng by pevernssnt ahd wege setidng by covermgeat and production
MWW&,meﬁMﬂnﬁuM«W
mmmmammummwmmsmm
mere mmtrol Ly fewsr poeple in owr GQONNNYe veganes make ne nisteks
mmtu-tfmmuuuh&umzmwthnm
mMmmthmmwwMuuﬂ
of imdustay, (‘1L sty with the people.

Yhat ean thuse of we do w0 believe in economie demccrasy without
whu-msmmr Timre ace & fev Jeglelative courses & cen
VEiE . %mmupwmanwmummmwzm
widoh silows for mer.evs of businesses by one corporatiom buplng up the
apents of anoiher. %nmwwmmmm&mn#ﬂv&m
and foves eonpetdifon through tlw courtgs ke histery of thie ind of setiom

-2



,.ry ti it

ywm oul struggles.

It's veund % bee ome of the cerporatiuns now lnoreasing Welr menopely
hold on industry cen bay snd sell many of our whole slates -~ snd can oute
hire the subietrust dvision in the leged warket by sililone of dellars.
tut the slrugale, © thinky is worth the efiort. Ve cn's delude ourselves
inte Shinking we can r-stere fuil eopgeddsion e idp mslnesa-ccainaied
indusirye Hut we can malnteln enoudh coepetition so that in many industries,
ab lenst, the flrm Wit wies o outs produvtden and ralse prices will lose
out %o its competivora. onti-trust sotlon hae been cuccessful i few
ingtances. Sut 1t Ll eertuinly werdhwidle, I think, o try.

swrican of tioeng, without weiting fovy gowrneent action, have
twrned tragt=busters hemsel es. They'vs been jolning tegetber in cooperaiive
susiness. ‘armers have orpanised thelr muthers % deal mere fsveorably wiih
the wealth that L aecumlated cerperatiwely Lo buy fram bem snd sell
0 theme Uwi is he ‘areer's ceolleotive bargaining -~ nunbers sgaliost
collars. ad eonsuners get the Ldea, %o, an jelned Logether to buy for
ihemeelves ceriain ;oods and services What were being fprefiteered without

e



MMﬁnﬁm@@Wmmmtm‘

there is rohust and scllive cospetition, people will meke use of wofit .
enterprisge. nen cumpetiiion becumes woak amwi silows price~fixing and
proJitesring, cooperstives ocan and have stepped in W protect the interests
ol the conmumer. Sweden fe & good example of the power of cooperatives to
break senepely without @vernsent action. They are simply one olher kind
of econoude demverecy, one other method of allowing the individual to make
decislons in ouwr coonmgy, eliber as part of Ge majority or as an individual.
voupersidvea can do part o/ the jJob of trput-busting that would otherwise
cost the mwvernment years of tWee e nillions of dollars.

“inally we ought Yo discouss she betier known kind of collective
vargaining, toe kod betwesn unions and nansgemeniie Ye'vw besm hesving
& good deal sbout big laber lately, but 1 think no one eovld im all fairness
sey tat labor s ovzanized W e sive and sirengih necossary to bargain
a1l they nsed and deperve oud of g business, Q-'-umwmm
the sise of big business in terme of the sssehs they owp. That's Trishtening
enouph, bul wien we deserdive the sisge of bly Lusiness in terms of thelr
employess the pleture io even wore shocking. 004 of the numifecturing workers

i



umumm@NCQPVwmm. It takes

pretty e widons 0 deal with that Mnd of enwel. Aetually, only about
308 of the manulasturing workers sre organised, wnd every cent in the unien
ireasury somes oul of wages that in most cases wiill ¢o not equal a minimus
nupelugary budget for & clty wovker, ss flgured by the Saresn of laber
statistdios. In other » ords, the dollars wnions ;zut together in thelr
treasurios, (helr only sssdetance in Uime of gtrikes or lay-ofis Lo money
that sheuld be spent for u dontist appointeent for the klds or & vew dreas
for the wife. ‘. union men around the countyy lwve leaymed those past
witier desades that they have So pub hedr deliars togeiber Lo streagiben
Mﬂtmghu_mmmw. let o one 1dly osay that
MmmmtmeMﬁqmwmqut
sages, profits and living standards. The fanls show the opposite of what
the newepspers and magasines are trying %o pake everybody think. Unions
aren't toe Mg - they're too amdl, they're not w00 stromg -~ Lhey'rs too
weake o ugdiove soonesdo denversey , wlons must beeome larger, but union
demogragy wust be mainsained with vnion mmbers and poder. Loy meet
continue % be assecistions where each wice is egnal and llstensd to.
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Demnareny aen e dypesis. @@Wammmc soctety

and be gubduads
mum;-mmormmum\ranmu
seoking W bulld. There sre perheps sume messures Lhat are distacteinl w
youe Hot you must not cempare the pletwre I have palmted 0 Jeffersonian
Gempersey or te she 1ife of a big ‘usinessman of teday. lei's facw the
faots of our whole ssoncsy Loday, and seek te deal with these fuets instead
of with whet we wish were Srue. e vean medntain demoerecy and yed have &
government that will not allew sa ahewd reverence far a sysiem to provent
ummumammmmwmnumsm
ponen decsy of depreesions <be mere recopndtion tha: depression will net
m.hwunmmmmaxmmlum
affects our economy and drives L6 toward what we fear. & eversment ruly
representative, devoted 1o the demands of mmw, pan, withoul even
taking soblon, wesken the depression photla st affects all economio
declatons of business snd labere
M%Mﬂ,#mnwtmwwuﬂu

SOUNRY o it oy a chasge Jet's take wp the &x against the feulis of
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vhe sconcey alene 0 drift wowsrd econcmic ardstocrasy with oo deeceratie
o ute M&nma%wwmmmuurmﬁwhwm&o
the econduy Whan through the metbeds I hewe Just outlined. Ve have sever
board alternate selutions o sur noeds - ocdy lowd walls and sovesns
sgaingt yovermornt inteiopanee, G0 nabtier whabk e grleveus slue and errove
there sre %o sarrect. Jo%'s Vsos ol needs. Let's recognlce Wit
while business ney not senl sere governmens Anterference, ihars are
Mmaatuﬂ-wua:mhwm,m.aamqﬂnw
up sheves of by vuslooss ~- aad J30lle business Wil G0 - unless some
wd’dmﬁun&“uﬁh.mﬁ&“&tml'wmm.
e can correet the orfrors of gowrmwmnt. ‘he Heover lommiseion
te & beginadng of eslf~cuemin:tlon, and I hepe we get some good selld
fsprovesente vut of these reperts.  after all, we heve begun Lo ssteblihe
suoneis denserasy hrcugh peversonat #o recently there le beund (o be saae
insfiiotenay, “mere's imefiiciency ih privale business, e on't lets
mmsmtummmmwawwﬁﬂ;u. I will grand

the grest probless in malnbaining respongdble povermsent WWrough Wrveuerasy -



but 1t can be done.
not the mest lmportant part of deswe rogy. ‘hat Ls important is et the
amammmmmmgawsawﬂmm;snm
nWmim;aumdﬂ;a they think they ought %o wee. “s long as the
people are alert W shat le happening, thelr power will s sovereign. The
moohanical problemeaw greate- but they can be solved Af we recognize
mmmmmmmwutm.unuﬂudﬂnh
working out ube kinks in the govervsented machinery that sest do the
Jaob,

I don't beliswe in jAving in & growing acnswlation of
pover in irresponsitle hande shen demoEracy cin be dynanic encugh
%o shift ita course and keep the pamr in the hands of the people.
There have been sen of Jittls falith dn the past. ‘here are mwem of 1itile
falih tedey. ‘ut there have never yet been snough %o boat the falthiw)
in a free sloction. m;ulwmmmmkmn. Yor the fudth
of & liberal regte with the paoples and e couras of the liberal leads

slwaye toward more complebe democrasy.
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