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I want to express to you my deep appreciation for the opportunity to visit your 

State -- the birthplace of democracy-- and to meet with you here in Richmond. I 

know that frequently it is difficult for those of you who live in Virginia to rea~ 

with how much awe and respect those of us from other sections of America look upon 

your native stateD I well remember my school days as a youngster in a small town 

in South Dakota, reading about l.1onticello and it.it. Vernon, and studying the lives of 

Thomas Jefferson, James Eadison, George l1~as on, Patrick Henry, and the many other il­

lustrious figures in J\merican history. I remember my sisters and my brother and my­

self talking about those early days and about the great state of Virginia with my 

father. Later, as a young man in ~linnesota and as a student and a teacher of Poli­

tical Science at the University there, the picture of Virginia as the birthplace of 

Presidents took shape more clearly. During my first visit to •1ashington no~ so many 

years ago, I remember that in my mind I looked forward as much to visiting Virginia­

the cradle of our great American tradition -- as I did to visiting our nation's ca­

pitol. 

In many ways , therefore, it is with deep sincerity that I say holr pleased I am to 

be with you tonight and to talk with you about affairs of state -- problems of our 

democracy. 

I was invited here tonight to participate in a debate vrith your senior Senator . I 

welcomed that opportunity and accepted that invitation, because I realized that 

whatever differences of political philosophy we may have, and whatever differences 

we may have about our interpretation of current trends, all of us share a common 

belief in the democratic processand in the importance of free discussion to our 

democratic way of life. One of the most essential parts of the American tradition 

is a respect for differences of opinion honestly held, and a recognition that a 

society "'Nithout these differences of opinion is not a free society • . 

I also accepted the invitation to debate here in Hichmond, Virginia because I was 

conscious of the vital historical role which the public debate has -had here in your 

own state and in the early development of our country. I need merely to mention 

the name of Henry Clay to illustrate that role. 

I assume that the officers of the Virginia Commonwealth League and the representa­

tives of the affiliated organizations sponsoring this meeting invited me here be­

cause ~ had the occasion in recent months to make clear and public my opposition to 

some of the activities of your senior Senator . h~ost particularly, I took issue with 

the activities of a Com.1nittee of which he is Chairman. It is the merits of my pro­

posal to abolish that Committee Hhich was assigned as the topic of this evening's 

discussion. 

I regret very much that the senior Senator from Virginia found it impossible to be 

here tonight, and to accept your invitation. I do feel that under the circumstances 

it would not be proper or courteous for me to debate that question in his absence . 

I do hope that we will have an opportunity to do so soon. 

In the spirit of free discussion, however, I want to take this opportunity to dis­

cuss what I consider to be one of the most significant new developments in our 

American political scene. I refer to the grmlfing participation of people in poli­

tics. 

At the outset, before I begin to tell you what I have to say, let me make very clear 

what I do not intend to say. If your Virginia newspapers quote no other portion of 

my remarks tonight, I hope they vrill quote me to the following effect: 

I am not going to discuss your state and local affairs. In spite of the fact that 

the state of Virginia and the state of Minnesota are both states with approximately 

3 million population, and with the same proportion of rural and urban population, 

and with many of the same problems, I fully appreciate that it is impossible for me, 

a citizen of Minnesota and a former mayor of f.Iinneapolis, to attempt to tell you 

here in Virginia and in Richmond how you ought to run your government affairs. I 

shall not attempt to do so. I know that you, the people of Virginia, are fully able 

to make whatever changes may be necessary in your own way, in your own time and in 

accordance with your own judgment. 

We in America have passed through a very interesting period in our political his­

tory. There was a time not so long ago when it was possible for an American citi­

zen to live his life, with but few exceptions, relatively free from direct contact 
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and association with his government . Ours was a simple society. Yes, we paid taxes, 
but nat tao much of that. 

Affairs of government therefore were fre~uently and in many states a concern of the 
few. In the early days it was the concern of those who awned propertyo In the lat­
ter days it was the concern of those who had a business interest to advance through 
participation in government. Let us not forget that not too many years ago, only 
those who owned propert;r and ·were considered 11 men of means 11 had the legal right to 
vote. There are only a few states in our nation today who have any remnants of those 
undemocratic and aristocratic prac~ices left. And even in those states, certainly 
in your own state, the poll-tax requirement is on the road to oblivion. 

It was, therefore, quite understandable that with only the few participating in the 
political process, only the few were cared for through the political process . 

Here is one of the greatest problems our democracy had to face. Democracy is based 
on the principle of majority rule. The great teachers of democracy have taught us 
that the judgment of the majorit,y of the people is a far better judgment to follow 
than the judgment of any single minority, whether it be the few who own property or 
the few who control wealth . They had that faith because democracy t.o them meant par­
ticipation by all the people in the political process. And the political process to 
them meant that the people would rule through their votes, after becoming informed 
and intelligent through debate and discussion and a free expression of their views. 

lhe development of American history since that early day has been one of broadening 
and extending democracy. It has been a continuous striving to attain that goal so 
beautifully described by Abraham Lincoln •. hen he said that ours was to be a 11 govern­
ment of the people, by the people and for the people 11 • It was striving to make a 
political reality out of the immortal idea created and championed by that noble Vir­
ginian Thomas Jefferson, when he said 11all men are created equal, and are endowed by 
their Creator with certain inalienable rights 11 • 

That tradition of human equality, of human brotherhood, and of increasing democracy 
has been championed in the 20th Century by Theodore itoosevelt, Woodrow Wilson, Frank­
lin hoosevelt , and Harry Truman. It is receiving its greatest expression today in 
the pro&,rram and political life of the New Deal and the Fair Deal. 

This, my friends, explains the intensity of the opposition faced by the F'air Deal anc. 
the 1~ew Deal. The people are beginning to express themselves and as they express 
themselves the few and the privileged who have looked upon political activity and 
politics as their business and only their business are fighting to maintain their 
power and positions of privilege . 

Make no mistake about it. The programs of the New Deal and the Fair Deal have help­
ed business. Profits are at the highest level that they have ever been in the na­
tion's history. The New Deal and the Fair Deal have been good to them at the same 
time as those programs have provided for our welfare -- yoursand mine -- and the 
millions of American farmers, workersand small businessmen. 

1here is only one logical reason for their opposition and their bitter hostility to 
the l~ew Deal and to the Fair Deal. It is their realization that with the New Deal 
and the fair Deal they no longer make the decisions; it is the people who make the 
decisions. 

Nevertheless, it is good constantly to re-evaluate the principles of the New Deal 
and the Fair Deal and subject that program to criticism and constant debate. I 
would personally far prefer to discuss the issues represented by the New Deal and 
·che Fair Deal rather than the slogans which the opposition has seen fit to repeat. 
But, I am prepared to discuss the slogans too. 

I was amused recently to read in the New York Herald Tribune that Governor Dewey de­
livered a lecture at Princeton University in which he said that it must have been 
11 some clumsy Republican" who first used the slogan of the "welfare state" to label 
the Truman Administration. You and I know of course that it is not only the Repub]i­
cans who have used that label, but a great many who call themselves Democrats and who 
use that title bef!,ind 1~hich to hide their Dixicrat and Republican ideologies. 

In the el~ction of 1948 the Fair Deal program of the Democratic Party faced the op­
f!Osition not only of the hepublican Party but also of the sa-called Dixicrat Party 
3.n.d its allies, m<my of wham did not have the courage to call themselves J.Jixicrats • 
.i.hat hepublican Dixicrat coalition faile.d in 1948 to take away from the American 
people the benefits of the ~ew Deal and the Fair Deal, and they will fail again. 
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You in Virginia lmon what I nean. All around you you see the signs of a 1•rell 

laid plan to combine the Republican and DL~iecrat Parties into a secret alliance to 

defeat the National Democratic Administration and place in porter a program and 

philosophy which vrould overthrow the principles of the Fair Deal and the New Deal, 

which we and the majority of the American people believe in and voted to support. 

For many years novr those of us vrho call ourselves liberals or Nevr Dealers or 

Fair Dealers have been accused of trying to chanee our form of government and our 

form of societyo Our critics say ne are trying to create a 11·welfare state11 or a 

nsocialist staten. In my opinion the use of these slocans is an attempt to confuse 

the issues and to escape facing the issues. It is an attempt to frighten the A.TJleri­

can people ui th ·nords by repeating those 1To1·ds over and over again. 

I vrould not deny thut there is some merit to the Republican claim that. the 

Fair Deal Program seeks the ' .. elfare State as an objective. .Lhe Uelfare State is a 

legitiraate objective -- one that is perfectly consistent YTith our traditions and 

·Hith the curl'ent wishes of the American people. A state Yrlti.ch is devoted to the 

vrelfare of its members, a state which looks upon man and his Yrelfare as an end in 

itself, is one I support and urge you to support. 

The United States began as a 17el f are State ;,·rhen its Constitution charged the 

government ·with the responsibility of the "general nelfare11 of its people. In a 

sense this 1-ras one of the great differences between this new country which was born 

and the tired nations of Europe in the 18th Centul:"'J. 

From that day until this day the history of the American development has been 

a histol"'J of providing greater vrelfare for its people~ 

As early as 1806 Thomas Jefferson of Virginia as President of the United States 

aslted Congress to approve a donation of lands for a 11 Natioml Establishment for 

Education11 • It is·fair to characterize this step as one of the earliest forms of 

government subsidy, since land ·was afinancial asset. The use of land during that 

early period played an important role in developing the concept of government sub­

sidies. Our goyernment eventually granted 250 million acres of land· for various 

"welfare purposes 11 : for education; for nagon roads so that everyone, not only the 

rich, could travel easily; for canals and levees; for public buildings; for rail­

roads. 

Let us not forget too the significant role played by the Homestead Act of 1862 

in developing our nation and in bringing it to a position of poner and responsi­

bility in the Ymrld. For those who nere not able to make an adequate living in 

the industrial areas of tl1e East, Congress gave away vast areas of public lands 

to individual families. Today the federal ~overnment no longer gives land grants. 

The modern e:;,..'J)ression of that program, hm·rever, is legislation in behalf of unem­

ployment insuranc~ and social security. Today the method of payment is changed. 

But land or money, income producing property or income, there is no change in 

principle. 

To provide financial assistance· for welfare programs has always been a part 

of America's tradition. Furthermore, I issue the challenge tonight that it is an 

American tradition -nhich even the opponents of the Yfelfare State want to preserve . 

The only question ·which remains an issue is the question of 11-nhoee welfare11 • 

As early as 1791 Secretary of the Treasury Alexander Hamilton - the symbol 

of conservatism-- made a plea before the House of Representatives for Federal 

subsidies to manufacturers. 

During the 19th Century the United States government gave to the railroads a 

total of 179 million acres of land. 

At this very moment the Reconstruction Finm ce Corporat:i.on and the Ex:port­

I !hport Bank assists private indu.stry financially. I suggest that lJr. Guy 

Gabrielson, himself one of the leading exponents of reaction in America and spokes­

ma.n for the Republican Party, is in favor of continuing that form of government 

1-mbsidy since the Cartl-nge Hydrocol Corporation, Ylhi.ch he heads, has received the 

total of more than 18 million dollars in loans from the Reconstruction Finance 

Corpora:t ion~ 
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In this connection I have one further observation to make. I am a member of the 
Senate Post Office and Civil ~ervice Committee. In our Committee is a bill to raise 
postal rates. 1'he same magazine and newspaper publishers who daily attack the Fair 
Deal as a l;elfare State and q~pose government subsidies for the American people are 
daily in my office and before our committee, insisting the government postal subsi­
dy to their business be maintained. Last year the newspaper and magazine publish­
ers of America received a subsidy upwarO.s of 200 million dollars. 

Many of these government subsidies to business are desirable. But if they are 
desi rable to help profits, they are desirable to help peoplel 

Those of us who would advance proposals for welfare legislation do so because we are 
s triving for a more perfect democracy in which the American people through their 
government can build a constantly improving society. 

Abraham Lincoln said in 1854, nThe purpose of government is to do for the people 
what they cannot do for themselves or cannot do so Vv-ell for themselves." 1hat is 

philosophy which the New Deal and the Fair Deal represent and which I today repre­
sent. 

;~hat we strive for can best be put in the phrase "economic democracy •11 That phrase 
means a system which preserves the political fabric of democracy and the freedoms 
traditionally associated with it at the same time as it searches for increased eco­
nomic freedoms. 

A wise man once said, "hungry stomachs do not make good political a dvisors 11 • It is 
our objective to use the great wealth:~ t he greater resources, and the great genius 
which is ours toward strengthening the establishment of a society free from economic 
insecurity. 

l'ie are moving into the second half of the 20 Century, a century which has seen 
America's productive strength grow beyond the dreams of even the most visionary of 
our national founders. Today we have the natural resources and the technical know­
ledge to open up a new vista. President Truman's recent messages to Congress have 
demonstrated the possibilities that are ot:-en to us o ~~1erely by continuing our past 
rate of grov~h we can >rithin five years incr ease in production 20%, which would 
mean increasing the average family income by about $1,000 a year. ~iithin our grasp 
in the next 50 years we can treble today's standard of living which would mean 
average family incomes of ~12,000 a year. 

11e have an opportunity for the f irst time in the world 1s history to establish ·a so­
ciety in which every family can have a decent standard of living and in vrhich luxury 
living will be available to an increasing number of our citizens. It can be a so­
ciety in which all have enough without unduly limiting the rewards .available for the 
more industrious and the more able. 

Yet as these possibilities come to mind, there also comes to mind the increasing com­
plexity of our society. 

In the not too distant past opportunity was open to all. If a man was willing to 
make the effort he could have the richest land and the richest resources for the 
asking. 'l'oday millions of families are dependent on jobs that may disappear tomor­
row with no others available. i-iillions of families live on tiny worn out farms 
eking out a bare subsistence. 1~ny of them live right here in Virginia. 

In this the land of plenty -- in this the century of progress -- vre in America still 
have almost 10 million families, or about one quarter of our population, trying to 
get along on less than $2,000 a year . Many of them live right here in Virginia. 

Here is the crisis we face. Here is v.hy we need a Fair Deal program working toward 
an increasing welfare program working toward greater economic democracy. 

1here are some who feel that the realization of the dream which is before our eyes 
cannot be achieved without sacrificing the free enterprise system -- and they pre­
f er the free enterprise system. 

lhey are of little faith . I believe in the free enterprise system - - I am not a so­
cialist. No other system could have made the progress we have made in the past 150 
years. But the free enterprise system in America as we have seen it has always been 
one receiving encouragement, stimulation, and protection from government activity -­
from government welfare programs. 



Let us not forget that the protective tariff, the darling of big business for 

so many years, i"Tas one of the nost flagrant examples of governmental interference 

in behalf of business. 

The· greatest threat to the free enterprise system in America is not social 

security, minimtUU vrage, aid to education,. rural electrical programs, and the like. 

The greatest threat to free enterprise in America is growing monopoly in America. 

There are those rrho Fould have us believe that an unbalanced budget spells the 

end of free enterprise in America~ That is nonsense. I am more concerned about 

the fact that the Federal Trade Commission recently reported to Congress another 

half a dozen industries vrhich are dominated by 4 to 6 companies making a total of 

19 highly concentrated industries out of 26 studied. I am more concerned that 3 
companies control 95.3% of the tin cans and other tin ware industry; that 3 com­

panies cmtrol 92.1;~ of the linoletUU industry; that another 3 companies control 

88~5% of the co~per smelting and refining indust~J• In this connection Anaconda 

Copper alone controls almost half the capital assets of the whole industr,y and 

another quarter of the capital assets of the copper industry is controlled by 

Kennecott Copper Corporation. 

I am concerned about the f uture of the free enterprise system vrhen I learn 

from the Federal Trade Conmission reports that 113 companies, all Yrith assets of 

more than 100 million dollars, own almost half of the manufacturing plan and equip­

ment in the whole of our United States. 

The free enterprise system is in danger but the danger does not arise from 

nelfare programs. The danger arises from· the fact that from 1940 through 1948, 

according to the Federal Trade Comn1ission, more than 2450 formerly independent 

firms in the manufacturing and mining industries alone disappeared as a result of 

merger and acquisitions. The asset value of these firms amounted to about 5.2 

billion dollars or nearly 5% of the total asset value of our manufacturing corpora­

tions in America. J.:oreover, near ly one ... third of the companies merged i'Tere absorbed 

by the very largest corporations, those 1ri. th assets exceeding So million dollars. 

It is monopoly vrhich threatens a free America. I do not consider unbalanced 

budgets to be desirable objectives. Unbalanced national budgets, hm-rever, are not 

indications of the basic health of the American economy. The Republicans uould 

balance the budget but they vmuld do so I suggest ct the expense of unbalancing 

the American economy. I remember rrell the days of the balanced budget under 

Ogden Ili.lls, Andrew liellon, and He1·bert Hoover, and I remember that those balanced 

budgets spelled unbalanced family life for millions of Americcnso I am more con­

cerned with balancing the daily lives of Americans and their families so that they 

have full employment; so that they can enjoy the fruits of their labor; so that 

they can participate in the cood life ..-rhioh is possible in our society. 

You in Virginia have clear evidence of the effect which the New Deal and the 

Fair Deal have had on your state and the '\7elfare of your citizens during the past 

fifteen years. Let me address Il\}rself for a few moments to those of you who are 

farmers or who are interested in agricultural problemso I knmv what I am taJld.ng 

about. I grew up in a fanning community in South Dakota. I was a young man in 

South Dalco"t% "'hen the depression and the drought combined to play havoc vd. th the 

farm families~ I learned a great deal about agricultural problems from first­

hand ~ erience -- as much as some men learn in the ivory towers of state colleges. 

I lcnow·what it means to ovm a f~rm or try to live on a farm vrith declining farm 

prices, with mortgages past dueJ vrith poor soil conservation and soil erosion, 

and vd th big debts. 

·In 1932 the cash income of farmers in Virginia was 70 million dolJ.ars; in 

1947, after fifteen years of the New Deal, the cash income of the Virginia farmers 

was ~:)413 million - an increase of five times. This is the welfare state of which 

you are to be frightened. In 1929 nearly (!92 million in mortgages was outstanding 

in Virginia; in 1947 these debts had been reduced to ~:l72 million, in spite of the 

fact that the value of the dollar decre§sed. And this is the vrelfare state of 

vrhich you are to be frightened\ 
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~ince l~'J the Farm Credit Administration has s.:l.ven assistance to nearly 12,000 
~.'irginia reeidents to buy fa:ms through lc;,~n.a of' app:- oximatnly '$29 million 9 This 
has encouraged a.nq made poss1ble the owner~ hip of family size farms. This has 
strengthened the institution of privat~ p~operty and free enterprise in Virginia. 
This is the welfare state of which you a:re to be fri ghtenedt 

Today more farmers are able to produce their own food by their own labor and on 
their own land than ever before. Here is the essence and the finest expression of 
.L'ree competitive enterprise that this or any country could offer. This was made po: 
sible through the prograr;t of the New Deal - through the 1velfare state, if you pleas ( 

Is it economical? I ask ,· could >ve af f ord t o do anything else? The investment of 
approximately ~!29 IJ!illion to help Virginia farmers has done more to preserve free 
enterprise and the Americari way of life than any other single investment of like 
amount that I can think of o The alt ernative is a land system under which tne banks , 
absentee landlords and gentlemen farmers in the city own all the good farms. · 

• 

But I must confess to you that in addition to promoting family farm ownership, the 
Roosevelt and Truman welfare programs are guilty of another gr~evous sin insofar 
as the farmer and his family are concerned. Do you know what they have done? They 
have very nearly destroyed the market for kerosene lamps on Virginia farmst Now, 
isn't that awful? Yes, through the R.;~A Virginia farmers, acting together to form 
cooperatives, have strung in the first 12 years of the rn~A 14,555 miles of rural 
lines. T·,ey have brouc:ht service to 50,000 farms which never enjoyed the benefits 

of electri city before. ~ !hen 'the R.:A was set up in 1935 less than 8';~ of the Virginia 
farmers had electric lights. I am told that today that percentage is in excess of 
gO%. I now fully understand why the Virginia citizens voted for Harry Truman and 
Alben Barkley in 194g, even though they did not receive encouragement from within 
their mm state to do so. 

More than two-thirds- of Virginia's farmers are participating in the agricultural cm 
servation program of the~uction and Marketing Administrationo Soil has been con­
served and restored. Farms have ·been improved. Farmers have been enabled to ob­
tain fair prices for their cropso Farm mortgages have been reduced. Tenants are 
now able to buy farms and make rented land their own. Farmers and farm·people 
appreciate the benefits of electricity as !llUCh as you and I in the city. Today the 
farmers of Virginia are able to get telephone service through the use of REA funds 
py cooperativeso · Incidentally, this market for telephones and electrical applianceE 
will compensate the /city folk many hundreds of times over the _kerosene lamp market. 

Let me go on with a few additional direct examples of how the Fair Deal program 
affectp the residents of Virginia. In 1947 nearly 115,000 Virginia residents re­
ceived direct benefits from the Federal Security Agency in old-age pensions or un­
employment insurance or child care. In 1947 alone more than ~¥13 million went to 
Virginia for these programs which benefited every resident of your state through 
improved health, education, vocational rehabilitation and social security_ You 
should have received more, and more was available to you from the federal governmen~ 
But more than 41,000 residents of Virgin,ia received unemployment benefits in 1947. 

I have already made it clear that the Fair Deal and the New Deal programs have 
helped all the people - and that includes the bankers - the bankers wno forget the 
year 1932 when banks were closing and bankers were committing suicide. In 1933 
nine Virginia banks with deposits of $879,000 failed and closed their doors. Today 
there are deposits of $1,800 million in 314 banks in Virginia. None of these banks 
have closed·and all of these deposits are insured by the Federal Deposit Insurance 
Corporation. 'lrJe still have many problems to concern ourselves with, but the clos­
ing of savings banks is not one of them. I thought all of you bankers in the 
audience would like to know that. 

Let me say a few words about the education of your young boys and girls. It might 
be that the State of Virginia doesn't need federal funds for education - I don't 
knmv-. It might be that Virginia tas the finest set of schools anywhere in the 
country - I don't know. But you did receive ·::,105,44g,147 in federcll. funds for edu­
cation during the first 16 years of the New Deal beginning in 1932. Furthermore, 
in 1947 the Veterans Administration spent ~)30, 769,778 to educate the veterans of 
~I or ld ~~Jar II in Virginia. 

This is the welfare state of which you are to be frightenedl 

In the·dark days of 1938 President Franklin Delano Roosevelt warned the American 
people. He said: "Democracy has disappeared in several other great nations, not 
because the people of those nations disliked democracy, but because they had grown 
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tired of unemployment and insecurity ••• In desperation th~ chose to sacrifice 

liberty in the hope of getting something to eat. He'in America know that our demo­

cratic institutions can be preserved and made to work. But in order to preserve 

them vfe need ••• to prove that the practical operation of democratic government is 

equal to the task of protecting the security of the people," 

Yes, this program and these principles which I state have international implications 

as \-vell, America must prove to the peoples of the world that political democracy 

and political freedom is not synonymous, as the Communists would have ·them believe, 

vdth industrial anarehy, growing unemployment, and the monopoly state, American 

democracy must prove that political freedom and political democracy can bring 

about an economy wnich is a healthy economy - one which is concerned for the wel­

fare of the people. In fact, political democracy and economic oligarchy are in­

compatible and there can be no lasting political freedoms so long as economic con­

trol is "in the hands of the fe1v and ao long as economic security is missing in our 

society. 

America. has a responsibility in international affairs. It is a responsibility to 

preserve democracy in the world, It is a responsibility to preserve the peace of 

the world, 

In a speech in the First Continental Congress in Philadelphia on October 14, 1774, 
the great Virginian Patrick Henry said, 11 I am not only a Virginian; I am an American.' 

We today have a responsibility to say 11\ie are not only Americans; we are citizens 

of the world," If we are indeed · sincere : about preserving democracy as a way of 

life for us and for our cl1ildren, we must understand that democracy has to be pro­

tected all over the world, Those who would oppose assistance to the peoples of 

Europe - striving to keep their heads above water - are opposing efforts to pre--­

serve democracy, They are performing a great disservice; not only a humanitarian 

disservice, but a great disservice to our own interests and to the interests of our 

children. 

In conclusion, my friends, I make a plea for a rational rather than an emotional 

approach to the problems of government. I make a plea that we respect the facts. 

It is difficult for the American people to understand when Mr. Alfred P, Slo~, Jr., 

Head of the Board of General ~·rotors, makes a statement on January 15, 1950: 11 In 

recent years economic incentive has been weakened by the ever-increasing take of 

government. I fear the effect is beginning to be felt on the economy". And then 

for General lviotors to announce that it had earned ·~oo million dollars profits in 

1949 -more than any other company has ever made in the history of American industry, 

I suggest this is not a rational approach to discussing political issues. 

Since the war American big business according to the Federal Trade Commission has 

been making approximately 20 percent profit on i ts invested capital after taxes. 

This compares with about half that figure before the war. 

If our political opponents wish to label the program we stand for as a Welfare 

State - then let it be so. Call it what you will - one fact, however, stands out ·in 

bold relief. This program has raised the living standards of the "1ilnerican people. 

It has given a modicum of security to all areas of our population. It has provided 

a floor on living standards. It is furnishing relief from the apprehensions and 

arud.eties which lead men to surrender their freedom. It is providing minimum pro­

viding minimum protection against the hazard of old age and ·unemployment. It 1dll 

provide prevention from catastrophe of'sickness end disease. It is givi.Tlg "decent 

shelter to more and more of our people, It is putting a floor under wages. It will 

provide federal aid to education so as to give every boy and girl equal educational 

opportunities so that none will remain the slaves of ignorance, 

These programs are strengthening the riag of freedom that centuries of struggle has 

drawn around western man. 

These programs are providing the incentive and will set the example which will under­

line totalitarianism wherever it may be, 
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