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Mr. Pr eident, I th nk t 1 hi h tim th t this diat1ngu.18 d 

nion, ta tim out cr few 

J te as this aaion nd to 1n or.y th tion ' pply of 

1 ctric po r . hould xamin 1ni tration 

is 1 or no do 1 to to h b at advan our ex11sting 

sourc e of nsrgy to de lop di tional our 

0 p OQr cono etro to et a l k a alnst th or e 

of ee to run r t tat ill ro hout 

th world. 

p pl ak bllll d te:cy y do ned 

trl.c p roJect , need t ransadasion 

l in to t the r a-.,. tr e a, and y o he 11 

c r cts, a ti 0 th c itt of 

t n up ch y r by lo houra o 1 xa ina ion and 

inati, n, m d eisio on ric r 

i su c: ' t r ht now on hi fe t 



co y 
iUt r - at Dn1Dg . or industry 

in the nation, Wh do h to b nd ours disc11aaing 

uc eubjeeta 18 lion 1 •• switch da, er tere blea, 

tationa , a other pica a eem1 11 COlllPletely· u.nr la to 

formati policy to run tion o! 158, ,ooo op1 ? 

I ' ll 11 you }V, 1 n. laetric pc11 r , both 

d loped& riY ra o! our nation i o or t 

at t in r u.rc a b lo to th 

an I atr ... it b lo toth 0 le. I ia th Job or thi rea 

all of i tl c tt 08 t r 1ou.r • 0 

incl n 1 , wa rtation, d 1 trlc er - a 

d v lo t or th n f it t all of th not at 1o1 d 

t b1 io 0 ital to t ore n iY into the t IW")' 

0 thoH o alr ady h t ir re d re. 



It is 

aa 1tv tb a%¥1 con 1'01 

1a aition of th e great land a reu It, .1 et U 1 t a t 

t the Q) rese 1 7 t cient 

0 

tr th 1 d aDd allott e Uto 

to th o . • liavill noth but graYBl, red 1_,, D4 

bu •• 
'fbe Co ed or the h 1taad oft 

• netit 

of the 

fUll. 111Uar , the Congreea t u la • erve• ot tore 

oee of depr1t1 beb ber c ani ot 

a 

in 19 53 end r ch 1ldren and ra chUdr a 1n 1975 f e 



to 1ld ah 

t reat pooducte for a tboue d other 

nda ao meh of i t ilae iacue ina 

aou.rc 1 1 i. ua• dte 11 e1 

N&l'7 tor an it t of yctro-electr1c r :rve 

of na trion. lectrJ.cit;r 11 Ul" 0 f th p letit 

aa e r eow-ce ot the 19th caiSDJ• 
• 

are, t o urea, 

ur Fed 1 po l' polic;r t ult 1¥ l . • ooe ha d, ta 

ct,ric po r 

c •• d 

t t . 'fhilt 

utiU.u.t.ton ot e aoarc • 

~tor th rof1 of h 1n t17 &lon , wttbo t arc1 to 

• COIWUiller 1f lt • t ae, un.tbrtu tel.y, our- p t.7 for 

ara. 
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and co l"' of the ntire 1 ct.r:l.c · er 

fac111t.y of our natibn, lnelud1113 hydrO po r,, e:rmal wer, 

' 
111 "'7 • cl d • 

en tabll.sbe tor ~ ara,. 1ncct tb adopt.t.on o c atio 

Act or 19o61 tb ed ral Water 

Act of 19 331 and th ederal Powv et ct f 

19361 am nne'fille et of 19 )? , a • rt 

1 d Co t l ct r 1944. 

'el.l1 tbe m t r Him so tho bt that he edar; 

er policy au t17 there a • Clllle in 

Uhtngton who eit r don't th1nlc it is alread7e tabll d or 1ibo 

want. o eha e it to aut e1ro na., 1f it 1 ' • 0 t.h • 

p le wou cba e eral l gu ot 

Co r ae1oaal ort•• so it r Ye 1ng 



lo ea 1 

ot ra ld dla t y appointing raona to 

ri \mila who are. on record as o osed to e eatabl1 policy, 

and I c!Chlll e it an o tri ht reaolut1 

c r ••· e, a l..IIO 1 vbo \D uld chan it by 

irection - by such thixia aa eliaination ot utic :u.ctton 

ople Will r fer to 

do dbyth 0 tb18 t1a • What 

did that l tfona •T - they will oint to follOwin l I 

a fair 

1 to at iftil ration a done tn • 

plank th latto 

i.e r tor, an • po r a nur of ra 

v.lth t ar to n, an now flY l'a ve t t.h Deputy Adainutra or, 



voted a major 

po 1o or h 111'et to the ve nt f th r\U'Al el ctrificatio 

rio b ginning. 

Next, tbe p 

in h anoun of 951 0001000 ttl' t1acal l9S4, f1gu 

co iled th e rat ., a th elv tmicate that 9b,OOO,OOO 

1e r uir d. 5010001000 h requeete for lephon locn nda 

in f'Lc l 1954. The £1 u.r or th coopa lve 1ndi eate 

it g td.th to-r e 

ietration o nds tor th otmr ibmtio of th 

nc)". 

£the jorit7 part I 



at 0 11, 

th tnt rior D~ rt nt, to a lie 

f p iv t d 1~ nt t the nake 

the e rehena1ve F eral raa lor the 

River and ita trib taries. great Us Carqon roj ct-, lch 

d rov1d 111001000 klloWatta of Oller aa 1 rrigat1on, 

t cr tion, navigation, and flood control benef1t1, 1a appareatl7 

to dead. '.the ao-e lled .iaenhowr revi bUdget eonve 

omitt t nt1on of eonstru.ction twld for thit ICe H&1'i 

D1 t., 

atosie n r f eil1t7 

at ton. Plam 

ha been but.c red f 

• 



,ooo,ooo 

of 1UD1 tor conat.ruetion ot t acili • ~ ~he an 1Bs1 n of 

~ eral hyd lectric r o rtaal el trl.c eooperati a 1b the 

the 8®tbeaat1 w mdere 8lld th n• 

a. 1n1 ration ju si&ll a contrac v1tb a iva u 1it7 

c any t• h 1nte d oaal ot halt ot th ntire output 

of Clark U1 D ell he ;;,&Yannab 81 wr ra r all e rural 

e ctric ooperati vee f or ia to pu.rch 1 t as pretere e 

th 8 e t 1 t administrat1~n lim1nated 1 tun 

t con 1nu.e eon.truc on of '.l'a.b 

1e need not cnq to PrOVid acidit MJ( ...... rJ.n at baa 

otl17 a s~ reserve at t 

11.$% reaerv at e time he projec ould be coaple e, t it 1& 

ral. l8ctric 

c erat1v 1n Ills Ul\ an as, and Oklabo • F aa lS~ to % la 

1' •• cooper 



f rc 4 to gi 

be n CCI t to th eo that a t could b •ne 

in rlcanaU. h ter1or Sec t ey Os 

con: ract to del v r a]; 1n pla ' 1t \U b1 

und. ra din and r the h cha1 ott 

ions, 0 t 

abl ock would be Ut US.clcl¥. Accord 111 m 

a defena Co r aa *• ,ooo,ooo t 

t OD fit, ntha • 

t nev inist :t n e 

Rock. ~a ter tt 

r or 1 d. th dla1n1.atra ion g 1 it a bela , halt- artecl 

bud~ approval. Ole 11iU1on dOllare u finalq appl'Op ated. t. 1 
• 

us u.ntU r a 47 11 Corpa o£ in er1 and 

e lc eppro 1 rop tio 



Jf 
of iiineto , t • 

D on tb u ourl ver 1n tb DalcOta. Orll¥ a r t _.he •t.ro eat 

illpoaed did the adllllin1atrat1on •• up to 
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GOt t 

i:l!ll on dol.lvs a 





· live ~eat.n 

rti.:L el!I!'H-'IL.T"""' "~ OOQ .... 

te ltnl»g .. 

rti&ll"'IILL. el8etltc 41:Jtri~ 

~.~ bM'e, ln tbo --~ 

either ~to aelJ. tbe . fa1:1Del~ ~tive ~- ~'.LWIII;W.V 

ot 88QUr1 ie81ti ~c 

.1XJIIno tor tbe ~ :ve• 1n • At 1r11at 

, ~ loctr1o ~.,.. 

for ~ •aotiri Dum ~ IntO ffJ$ 

•• '~!be Gcmate tvi ~ ~ planl bu1f - BoUle 



,. 

~tivee ot ~ oem. to~ to 



7 

burOen the tal~en 'tl'lth $be CQG8UUl=uca ot ~ '1"1l'UIIP 

ao4 tlUm all at 

80 

• 

• 



ricaD peopl. ~. 

t.r:agic u tb&t 1tl».t1Q1 1•, tbe ~~DR blUeD tact about 1t 1a 

tbat the pnvate ~~'a 'V88t ~drive ao4 Macb1avttlJian 

paltttcal ~ puUto,g to aehf.eve tb1l f3;rab fit the· pGbl.lc's resource 

Azaerlaan ~lea hee.rt­

~ aaap ~ &.bout the ~sa ot ~ jrivate ~ 

cCJ~p»iea b&~ to ~ vlth pub~-t:f.naDCeel ~ 4evelOpQfm1h 

~ haw en tn ~ ~ ._ expenditure at pul>llc ~ 

tor power. ~~ em the ~ tbat private ~ ~1e 

~· 

tt•a a ar-t ato:r;y, the VtV tbeu ~ ~· tell tt. 

~'v. bat:~Dered. ~ at that atQ:ry, over ana tJ'I'er,- .. aDl au or us are 

aetuaJJ.y pe..T1rlg the bill tor th1a ltllOkMacreen. 
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.Ccx:lPI,lliell ~,_.. 1A>W4 bUU4 &d~tDMJ 

see'lW.. 124 



J.oelCal1 couree, tbat a ~ttoa 'iOulA Dot 

-- U; COU14 

of 

~ ... 
-~~:».~ tbilr t!'JIIQ&!Itbh.f., 

I 



lW • 

,ooo 

11Ce." 
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etatt 

~vea an l.a&D b'CII tlleS.r ._,.s., _.. 



i s eo er d y acc=el ra 

&1l0l't zati c rti f i ate•· Tba ct i eo b 

e rtitic tuBOrttzed t te 

noraal 

The reSult a at to tbe corporati bold! 

aucb cert1 lea •· 

At tble 

sent to ba inae a co Uat on 'rabl I '', whieb 

Ulustra: s t teet ot a .tl mtll1 c •t ca on t 0 

• 



Groaa O,pel'at 

Total an4 r Bxpeuee 
aed.uetible tor PedeJ'al ~t1on 
Incale 4fax purpQMS (£xclu41zt& 
depl'eciation 1 Jdl.Uon ot 
taclUt1 a) 

t tu:able f.lic before on t 
di!preciatlOD oa t •1 lllUJ.on ot ta.c111t1ee 

Less uct1on at no.rmal 4; rec ti 
(4; ot lld.ll1on) 

TAX CIRl'IFICAft 

t taxable tnccae before 4e4ui:t 
depi'ec1atton on the 1 ldU1 

'faxable Inc 

edel"'il Corporaticm f.ncQiae 
,aoo,ooo) 

'1'otal tu av tor 5 

( ot 

.10 ,ooo, 000 

8,000,000 

2,000,000 

2,000,000 

,ooo 

416,000 
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le tor 

eiati e .. l 

a utll1 Q $1 m1ll in certifie :t s Vi bhol $4161"000 

tram t nt. chi oner"'iii to • 

t 1a t Q t c tUl 

or tbe it s1 o t st 

t .et ... t II deral t, 

tot pria el.eetr c try. 

At t ' int t to 

e ilati! 1 u, 

to 

e es pr 
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sa ot Depreciation Al.1.owaDce wttb 
C!ertf.ticatea, .IUKIIWI:U. 

eri. ot 

ot 

1,60o.,ooo,ooo 
sm,ooo,ooo 
64,000,000 

256,000,000 



eatt•ted 

this ia.,tn effect., a to tbe COIIpaD.iea 

to •aeure total benet:l ta. 

aaaerti tbat t.bey carmot ope an retUl"D below 8f,, tbat 

a t r t1.g\lN; tbey ebould 

to bls$ 

r .... or t 

~-- tbe t ot tive ~ boulcl be 

• 1D rest 

I cannot lp ut reeaU 

a141ea to 
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r proj eta, , by 1 Ucatlon, l'Ul"'al. ee ric 

I 

~reel at -thi 

ot all ctr1fica.ti iat :tton loans 

of 3 .t 195 • t'a equal - t rd t cot of 

aU r tacU ot &Uey 

ot cl.aal* 1cn .tectc # • ot "' 
t r 

st 0 

private 

t1v 

ctJI. 
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• 

Ift t 8 ~ le II 

itt a of -
ral 

tbe total U1 which v 

0 c r ort ll t ne1gbbcm ot 

w --at of ral • 

I t.to ni 

III~ cti t & t it;y V1ndt 0 r25 



y !otal~\8~4 at fotal. at Le ' y t' 'f; 

6 • 79,, 34,4ol. 8l.3,lfo,.468 $33,2&>,.000 
7 ' ,ea>, 858,~73 .. 296 tt 

6 825,=,296 874,704,894 ·~ 9 841, 1 891.,910, 3e8 tf 

lO 858,630,3 9l0,1Wl,2U " 
ll 876,868, 211 ,Wb,!O\ .. 

896,200,304 949,m,m u 

13 916,692,~ m,m, . tt -
14 938,4 3, . , ,693 \1 

15 ~438,693 l,ol9,l2S,ol5 u 

16 985,845,015 1,~,995,716 17 l,Oll,715,716 1,072,418,65: tt 

18 1,039,~8,659 1,w1,a.86,m 1'1 

J; l,o68,206,919 1,132,299.398 II 

20 1,()99,019,398 l,l64,96Q,S62 « 
2l. .l,l31,6a0,562 1,199,561 .. 396 u 

22 1,166,301.,~ 1,236,279,480 " 23 1,202,999, 1,2"(5,179, 9 " 24 1,241,899,449 1.316,413,416 Jt 

25 1,283,133,416 l.,,OO,l21.,42l. \I 

1,326, 1,421· ... Btmeftt 
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0 e 

no leu u are t t uae ot cer.tU"i ;te "~ 

account 
• 

t inte at-bee 1 •• 

r c S.derat Doclsiitt • -126 

tot 

l" 

tilt tea,. .. 4 

thi 

1ved t .. 



hftrol eubat4~o-=-~U14?t0 e-.ot fro be!r 

eon~n • rate ot return 

% tbiak 1 •• b1 tilE to call a biLlt. 

ia4ustr1ea 

t t. 'Je to acb1 ve tbte 

Korean War ba co 13 ,ooo Alialri e...:Lti • .... aa4 

DU 

, to 

e the electr1 corpora;tiou to 

p.u. ltc utUi y reapo111libWt1ea. 

public vower 4evelopment tbat could eel'ft .. 1artit1ck tO%' 

p:rivate profits. 

J 



tbey e0\114 t 

t atill e out 

ta ry .... to bave nte prtv• ~r 

e r pol1cy sub idized yt ~r 

lectr:f.e ra; 1r battl • 

It's lectric c I , earetul 

teJett .. tree loan•, or subetdi a, to corpo te 

eate ri • 

It's t " rel r on rule vhtc 

vUl protect tbe one , by urg t utility te 

a ott nt Wbtch • t 

tu cert1t1ca to 

t ticti 1 • t, rep aenti What 

t • t$x rtifioatee. 



tbe v1th uc 

'1' ut111t1e ar no tuas an 1r own. All u:ea 

util ti u ... J't8 u ..... 

tbia ice o ir 

at • 1 1 to 1950 ... t re t of co 

c ., utU1 

ap1tal ·at at 



, ot1oa l2a.A • iuVi 

yott t ta 

b1nd t 1r aoctal.i t 

ot u 1c 
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• p t sort or loit-ation 

of o r n tural aolrce.a, t la a p llq hich 1 U' 1 r 

ocon o th n ion, l r th& and of 

li ot cititi n, or Ol.lr pot nt ••• 
and rd the 

I ink it 11 h h t that t.ho ot us w a irlteree 

1Jl prea rv1ng th ric n 'Way of lUe, tho o£ us who a 

1iltereated 1n the aeon o lf are or t.he na tS.on, an • of ue 

OI:U' nation atro to aut force of 

rld t and o e er tigh for t • think 

is llcy 0 d opment for th IOYX' • whie 

all of th opl • 

Mr. of l tr1c pow r are low~ 

An ear int t Journal of J 

eta. a tbat at t. t ott peale and on our le tr1c 

laat Dec 
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as lo 
CCOPY 5!& 1n the south at, a ·aa no 1. tant. 1n ? Uic 

po r forced curt.ai t o t o er us • ?rior to 

e tion's :r produd. aa1tt se over 2 ,. and t 

th react t t a 1 of 18 1a al'd aa cea 

ot the largest in rconnected e,eteu. 

In 'fiew o! this ata: «1t1 ~t do e have to look forward to for 

t n xt .tev :yea.rs? C~red th l ·~ of inimul ractJ.ca.ble 

o ratin ree rvee, 

Co saiD eta istica, to 11. 6% durin t ak load r1od 

duri or 1954. 14.~ dUring the aj of 19SS, 

d sharp drop to 10.5% dur · t or 1956. 

In oth r da, entl n, 11ring th n 

Clas l el ctrtc t.U11q 

op t p load req irement • An.d in the PacU1c 

borth t ,. orli&ea or 6.$, 9. 7, 9. 3, and . 7 p reent are anticipated 

dUri t pe loid perlocla ot 19$3, l9S4, l9SS, and 19S6 8p ctive~:y. 
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h arket cd ent, a 1111l1 

r bility gen rate. Th t four conOIIJ an our 

abllit7 to • Ud d 

eatua, 

leet rOd c e which require huge blDck ot el ct.rlcit;y 

:for ire etl.on. ' Conare e 

1n raUon , n. c. JalC>eJC~.N: t bu t 

t; t coul help o· rodd ue vt a ufflcls t. po r • rve,. 

e, like so N roe, ddle city •• 
and ra7 that at ion e no soon 

a 
d ua r/ rta 

vUl no soon 1al! t th P am c rtain of hi cabinet 

d ad1111niatratcre, e not pr .. rural e l tr ct ari:l 

Fed ral rpro , ut to bury th " 
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