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For Reloases Friday Felle %

OGP GPURNS SMALL DSIWESS, FAIMER, LADOR  SENATCR HUMPIRTY "AYS

The  dsemhower dninistretion is "loyal %o its friends”, So otor Hubert
Humphrey (Ve Himme), vicw chalrsen of the lemate 'emocratie Cempeign Comittee,
sonoce ol &t & luachewn address today im San Srenciscos

“infor amately, moet of you are mot ameng those friends,” he add de

"small business, agriculture, ond lator are mot included in the tight
oirecle of special privilege *'friemds' to vhom the "isemhowor Aduinistration
has been dedicated,” sonmstor Husphrey declared, "As & result, they ere
feaiing the squoese of a tichtendn; ecommy while btdy businces prospers and
grows biipere”

Indepmdent small busines-, which he desoribe! as tor "preal bacibone
of out competitive oo enterprise system”, has facod a dirficult “uphill
strugrle wmier epublican ruls”, Semator Humphroy said, addings:

"Susinoss failurcs for the firet four monthe of 1956 were up 467
over 1062, ISusimoss benkruptoles ‘or 1950 were up 6L over t.0 aversge of
the last oight Demoerutic yoars, Yew tusines: starts are ¢9% Lelow the
194852 averago, mall business vorking capital is dowm 157, fmall tusinees'
share of Us Se Andustricl assobs dropped 227 since 19062,

“In fact, the situatiom has grown so sorious that the Risenhowor
commerce Uspartment admits that smell busimcsses starting todsy have only &
50=30 chanoo to last two yoors, and the odds ageinet survival for tem yvears arve
four $0 onwe
| "zmmmwméam}muuusmwu.m
primarily I sm copcermed about dn Americen wanting to sco our compotitive



freo enterprice system survive, Idp service to free enterprise is hollow,
if the right to compete is limited by the tremendous economic pressure
of bignuss backsd Ly govermment favoritism om every hand,"

Senator lumphrey seid that "the'rizht to fellure' seoms to bo part
and parcel of the GOP way of 1ife simce Precident ‘isonhowor took office.”

"And that right seams resorved for small business, ‘or the Tamer,
and for working men and women - the real lteckbone of our sconwmy”, he said,

“tere in a nutshell is what has happ.med to b4g business vo, smell
busines: profits wnder the GOP botween 1957 apd 19688

"igeeet Lusinesses, with assets over {100 willion, have had a
61% inorosse in profits.

"Opdinary big Lusiness, with assets over f1 million, have had proe
fite go up 46K,

"But smaller Lusincsses, with essets under {1 million, have shown
a 131 drop im profits, while the smellest “usinesses, with assots wader
260,000, have teen feced with a 527 decline in profits,”

Heny smail businesemen have lost their "lines of ersdit® with
banks which they meed to build up inventories mnd extend croditto their
cuntomers 88 a result of the "ti bt money" situation ereated by the "isenhower
Adminlstrstion's sction in "didilerately raising intersst retes”, Senator

Hupphroy aanid,

"As a rssult, the avera e business firn today Yms jJust as big e
Maufmaudi-prhhMruormmw
privilege in the Shite Howse, by electing idiai Stevemson and Bstes
Keofauver to work ‘or you instesd of for a few,"

He declared Calilommie "needs the dgorows, progrossive voice in
the sermte™ that could be provided by Hicherd Mdchar s, lomocratic nominee
for the U, i, enate, and called for %a sweoping lemooratic victory frem
the Golien State im Sovember,”
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Heuretary Denson sud residest Uisemhower have net only beenceostly to
farmers -~ they have besn castly Lo taxpeyurs L0o, Lsuator Subert H. thuydirey ,
{Fe,ilinn.) Vice Chudmsen of the Jenste's Democratie Gampalgn copmittes, dee
slared today dm an address at a <ist congressiomal ldstriol "Hunshrey ey
Day" hally at the lLancaster Salrgrounds.

"Under the last yeuar of ~esoeratie lesdership in 1952, net farm Lncome
was olh Billics. The latest report from the Spartemat of Agriouitare, issusd
deptembaer 17, seys that it wes rusning at & rete of $11.6 villion st the end
of the eecond guarter sf thie Fea .

"Ihat is bad suosugh, buk balpasers e gevting it in the BECK, GO0 ==
with no resuilts to ghow Jor our Phbiie lnvestment,® Lenator Humpnrey declired,

*Geervbary Senson nas spent wore bhan any two other lecretories of Y O
culture in history - with Joge resulta for farmers to show far it,

“Iwenty yoars of fons PrOgrese vikler Lhe Dencorate, fros Oetober A7,
1933, to Junwary 1, 1953, cost & Losal of oniy $1,070,000,000 — snd added
many tens of billious Lo cur national VOOROMY .

“But in Sust three yew:s and seven months of “epub. leardem, the sost
of farm prograss has boe: 0 goldld g Bids yKK) e amd 81 they huve to show for it
is & loss of mwore then Whel amount im snnuel fars income,®

“efuting lecahower and Season claims that all thelr troubles Here

FTOgTem
“inherited®, Uenstor Humihirey "eslled the reliv on dspgblican farm/costs:

“in the tirst hudl-yoar of GOP Administration, the sost of fara & 3
gruns was HH0 000,000,

"For fisesl 1954, the cost want up o G419 million. Por flscal 1933,
it wwm&mmmdum:wm--mt elimbing,
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wPop the past fiseal year, with tlwe Iigenhe-er pogran in full swing, the
wﬁhubmwtmddl—ﬁﬂk.?b?.ﬁw"m“m“fwt—}nt‘ull
20 yenos under us Jemocrals.

dliow they are adding even grestor cosis in an slection~yeur slteapt to
buy {arm votes, by ilavoldng purchase programe they refused to concider last
year or the ymur belore. Tt would have besn better Lif they had scted befors
putting farmers threugh the wringer, tnstead of ofterwards. Thoy seds NOYe
conecrned about possidle disaster to the hepublican party, thea about stonaedle
dissater to furners. )

"Waw would objeet to the coste, if we obtained any resilts., But it is too
wuch Lo a8k taxpayers to shell out miliions and millions wit out getting any
results. secretary Denson is too costly te keey oo the job - Loo costly %o
faymers, and too coatly to taxpayere. ind the only way %o get rid of him is
to eleatt oub the 'Yhite House by clesting Adial Stevenson and fstes Rofauver,"”
Sgun dor Humphrey ceclared.
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