Address by Senator Hubert H. Humphrey (D.,Minn.) before the
bargaining mmammauonwoxm,

conference of the Communication Workers of America. You have

an outstanding union --andywhawulutadoutaﬁnﬂinalm

mmmnmt:mmmsmy-mwmm

Smallwood.

Itmmwmﬂmwmmm-gmm

mandmwhomkeuymm--bothnnk-md-ﬁlm,md

1eaders at the local, district, and international level. I

knwtranfmthmdlmwldsauhska_ﬁmwimmhaw-—

mth-tismvinammwinwwmium,md

of the community at large.

mmuﬂrﬂormmmtmdmm

uninnhluadwithwcﬂadlomlhip. But the CWA is more

than that. It is buil® upon the basic prineiple of alkviating
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social W%¥'mmformto

live in and enjoy. The CWA is not a special interest group
concerned only with the welfare of iis particular members
regardless of the effects upon the country at large.

In my years in the Senate I have yet to have anyone
come to me from the CWA to propose or ask support for legis-
lation which would aid your Union at the expense of others.
Instead the CWA has fought, and fought hard and effectively,
to improve the standards of living for all Americans. The members
of CWA have a right to be proud of their leadership, and I know
that such leadership would not exist if it were not for the
enthusiastic interest taken in the affairs of the CWA by so
many thousands of devoted members.

The concern of the CWA for the welfare of all Americans
was demonstrated only recantly when it proposed to Seeretary of
Labor James Mitchell that he appoint a board of eminent Americans

to study your Union's collective bargaining proposals to determine



such a panel determined that your Union's demands were unreadonable,
then the CWA was prepared to pare its demands accordingly.

I vas impressed with this intelligent and siatesman-like
wmxmtﬁimmmmw. The CWA
intﬁngahmﬁmmwwm“piﬂw_
demends. Your President Joe Beirne put it this way: "We want
nommgwmm-mthmmmtmﬂm
in the shape of & spreading recession. There is just one effective
weapon to fight this sort of fight, and that is money -- money in
the pocket of the consumer."

In making your Union's case for wage increases, Joe
Beirne has placed his finger on the mumber one problem we face
today: how to stop this recession. It is certainly not going
to be stopped by increased layoffs and shrinking paychecks.

Many people have been asking me in recent weeks just why

we are in such a serious recession. They are disturbed and troubled
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that the most wealthy and highly industrialized country in the
history of the world should be in economic difficulty. And I
do not blame anynne for being disturbed. I am distwrbed too.
CAUSE OF RECESSION

when one analyzes this recession, it becomes apparent
that it came about largely as a result of the programs and
economic policies of the present Administration in Washington.
This at first glance might appear as a harsh and unfair charge
to make, but I sssure you that it is the actual fact of the
matter. Pemmit me to explain,

ﬁﬁt,lcﬂllﬂmﬁmwmm,lﬁ‘hm
letter of the First Hational City Bank of New York. I might
mention that former Under Secretary of the Treasury, W. Randolph
Burgess, presently serving as an Ambassador, was Chairman of
the Executive Committee of this bank prior to joining the

Adminigstration in 1953. In this monthly letbter it is argued . -
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that the m:tion©me demands forced upon

business due to the "labor shortage’. The real culprit, according
to the Fifst National City Bank of New York, is “"over-employment"
Meh%muuppwmum-u_mcmmwm
productive capacity of the economy and price inflation results.”
‘ Not wishing to appear callous, the letter states:
"Certainly, 0o central bank would set out %o 'deliberately’
ereate unemployment. On the other hand, it is the duty of the
emtrﬂbmktomiuihbutmwmmthe
peaks and valleys of economic fluctation.”
Mﬁﬂtlltimalﬂtyhnkwfmrorkm&

vuyniwl:uﬂutimtomnmdlagﬂ"mm"m

meimutonlimthemm“mby
attempting too many projects at one time. This can be done by
mkinsmymtobommbywmmgpubmm.

ditures.”



CORY.

That a powerful and influential bank should make
such proposals is not amazing. But it is a matter of concern
m-thlemmtryﬂhnmh-policiumminmbythe
Adninistration charged with promoting the welfare of all the
people. And such policies were adopted by this Administration.

In August of last year, W. Randolph Burgess, who was
mmmmumm,wmm
Senate Finance Committee and he was asked for his comments on
msm'smwmainmwm«m:rm
Oklahoma (Mr. Kerr). Dr. Burgess replied, "I think it is &
pretity good statement”.

TIGHT MONEY

And the Antire Administration, from the President on
down, ohﬂoulqudutightmhemmﬁm,
mmnmmwmmmmmtmum

secretly ordered.



Yes, mggnﬁmwmih

Plan to bring abuut a recession. Its tight money policy has
brought about the rising unemployment the Republican Party
desired. Even TIME magazine admitted this when it reported:
"Many businessmen received the dip at year's end without alam
because they regarded it as a 'recession as plamned'." The
planned recession, says TIME, grew out of the "tight money”
policies which "worked with grim determination to keep the
economy from growing too big, too fast."

BUDGET CUTS

Bu, as I have indicated, tight money was only one-half
of the plan to assure a recession and increased unemployment. The
other half, as contained in the July blueprint of the First National
City Bank of New York, was to slash the budget. And the Adminis-
tration did just thal when the Director of the Budget Percival F.

MagamtmtammordmtoagmyMLu*Eutomm



-mmmu@@msl. This order, which came to

light despite the efforts of the Administration to keep it
mw,mtacutmmorw&bmmrmm

the President in January had recommended. Although the Ppesident
told the American people that his budget of $71.8 billion for 1958
provided "funds for all necessary Government activities on a
reasonable scale”, his Budget Director secretly directed agency
heads to start cutting.

Thus we see that the wheels were set in motion for a
planned recession many months ago. Through manipulation of
nmmmmmmmmunﬁmbymu
mbmmmwumtmwmmmm
business activity of today.

RECESSION BLUEPRINT
mmmtntim'umumumtmm

mm:morCMemm.ywinmmMemum
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"To Tell or Not to Tell". The lead paragraph read: "The
evidence now points strongly to the conclusion that both the
Administration and the Federal Reserve authorities believe that
& 'moderate recession now' would be a small price to pay for the
avoidance of another boom-snd-bust later omn.”

That same day, July 15, there appeared a column by
David Lawrence headed: "Preparing for Readjustment - President's
Order to Curtail Spending Hinting Planned Recession in '58." Mr.
Lawrence wrote:

“There is more than meets the eye in President
Eisenhower's recent directive to all Government
bureaus to hold down spending....

"eeeit is certain that as Govermment spending
is substantially cut, the wheels of the Nation's
economy will be slowed down, some unemployment
will be created and wage and price levels will
be held steady....

"Only one thing is going to stop the inflation
and stabilize the purchasing power of the dollar



for a v

Rl e

some unemployment....
"80 the outlook now is for a 'readjustment’
sometime in 1958...."

The Administration's recession blueprint has come into
fullflon:;- The mounting unemployment and drop in mroduction
mammm:w;ummumamw. I trust
that the Republican Party is pleased at ite success, but it
mnﬁmmfwmmwmm"fmm"
Mummnmmmmwmnth
they -- the Republicans -- planned for and wanted!

But desplte the evident seriousness of the recession
the Republicans only give us Pollyannish speeches. The GOP
is again singing a song distressingly similar o one we all
rﬂubwuuinglowwlumtRthanb
tration - YProsperity Is Just Around the Corner.” The tuné's
the same -- only the words have been changed. The modern 1958

|

version goes -- "Things Will Be Better This March.”
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mumtmmmmmmmdm
February 12:
'mkwhdmtorourbadnmmthewlow-

ment front. I am convinced that we are not facing

a prolonged downswing in activity. Bvery indication
is that March will commence to see the start of a

pickup in job opportunities.®

Joining in the Republican chorus of optimism is former
President Herbert Hoover who in February, in a speech at Valley
Forge, Pennsylvania, assured his listeners that there was nothing
wwmnboutmdmttheumwum-ombommm.
He went on to tell the press that he gave the very same speech
== word for word -- back in 1931 in the midst of a rather famous
depression!

H&‘.M'.WMWI@WM“W@&
with President Eisenhower's variation of the same theme doesn't

give us cause for alamm, I don't know what will.
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mmmmmmumm

bedmtﬁm,themmimmﬂdu@hwﬂthmh
passing day.

Unemployment 1s steadily increasing. In January it
mbyomm*d.u.tm. In February it increased by another
T700,000. meitilmmmtwmbm
another 200,000, From January %o March unemployment rose in
rwzumormlﬁgmwwmmter
Labor. And the mumiber of surplus labor areas increased from
45 to 70! m:tﬂ;mummofimt.

mm production since Last August has fallen
by more than 10 percent. Steel production is notwat leas than
Morcmutymdstnltdling. Auto production is off by
mnthmﬁﬁmhltmmﬂthdnnnmgmumum

is to be further cut. m:ght_mlmdins:moﬁbymthm
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22% from a year ago. .

Business activity continues to decline -- it is now
at the lowest point sima19h9mdthm.thcmtimmreelina
the effects of a prolonged steel strike.

Construction contracts are off so far this year 10%
from a year ago. And the number of private homes built in
lssﬁiammmmwbewhimtmmtm‘a
dismal showing.

Tae 7o TRAGIC VASTE

One of the most tragic aspects of this recession is
thomthmﬁotmbmnmdmt&hlmu.

Let us pause for a moment to reflect that the manhours
lost due to mounting unemployment can never be recovered. Plants
mw--mbuumorm“--mmm
far short of their capacity.

mcmwm“hﬂumtsmlorwm
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plants and facilities in the world's history. And yet such
precious resources are nob being used at amnywhere near the
possible maximum. a@hmuamtimm.

Consider for a moment the drop of $7.4 billion (amaual
nu)mmmmmmtmmuthmofws?.

This is twice the amount being spent for our mutual
security program.

It equals the interest psyments on the national debt

which is the second largest single expense of the Federal Govern-

ment.
$774 billion is enough money to meet almost half our
school construction needs. It would meet half of the backlog
in hospital construction. It is enough %o replace 700,000 slum
houses with decent homes.
For a nation as weddthy as ours, in a world where count-

less millions live in utter poverty, not to be utilizing %o the ‘H i

_;L’ E"‘E__ o
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fullest its industrial facilities and tmined work force is to
me shameful.
~BUDGET MESSAGE

In his economic shtement of February 12, the President
stated that "the firm poliey of the Govermment is to foster this
recovery in every sound way."

These are fine, high-sounding words, but like so many
words that we have heard fram the White House they are not
backed up by deeds.

The truth of the matier is that the Administration is
mtfosteringm, it is not even standing still, it is
actually moving backwards.

’ Thisis clearly apparent from the budget message which
the President presented to Congress on January 13.

Looking behind the fine sounding words of the Presidant's

budget message one finds that he is actually requesting less in the
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way of nev obligational authority for 1959 -- $72.5 billion as
eWW&TS.SbmmmmthM,mmmm
account supplemental requests made for 1958, the total decrease
amounts to almost $2 billion.

Even in the field of protection the President has cut
his request from $46.1 billion to $45.9 billion. Civil benefits
are slashed from $17.9 billion to $16.0. And interestingly
enough funds for interest payments on the national debt are
increased by $500 million dollars, the only category in which
there is an increase.

While the President reguests $698 million more for
major national security, he cuts $845 million off international
affairs and finance, $46 million cut in veterans' services and
mu,uasmmmmmmm,mm
mw#ﬂsﬂm@mmmm,msmmm
in natural resources, $730 million cut in commeree and housing,

and $76 million cut in general goverament.



I do not pretend to be an expert on the subject of
national defense, but when I pead in the President's budget
message that "The progress of the Soviets in long range
missiles and other offensive weapons, together with their
continuing rejection of a workable disamament, compels us
mmmammuuum,*mmx
see that his requests for major national security ave in-
mmzastmbvlmmmm,rnm
dismayed. Such a meager increase does not even cover the cost
ofhﬂnﬁmmmmmmthiamtmanditiwns
emmmtwmuwmmwm
mwmmmmtammmmmumor
military leadership.

Under the Bategory of major naticnal defense the President

Speaks of the Administration's "determination both to inerease the



' ; mhnr wllitary

capability and to press ahead in cur successful developpent

tempo of progress

of the peaceful applications of atomic energy”. Here, again,
we read lofyy wopds only to discover that the President actually
has cut his authorization request for the atomic energy program
by $102 million from last year.

Discussing iuternational alfeirs and finance, the
President staies:

"The major objective of our international
economic policies and programs is to help
build the free world's sireugth in the in-
terest of mutual well-being and the main-
tenance of peace.”

mmwmmmm-

"essit is critically necessary to carry forward our
development loans; technical assistance, and other
special types of assistance under the mutual security
program. "



for funds necessary to carry out the avowed purpose. The non-
military security program is in fact slaphed by $777 million --
moye than 37% from last year's reguest.

But it is in the field of civil benefits that we see
the Administration really whet its budget-cutting ax and proceed
with & vengeance to chop away at the welfare program instituted
under Democratic Administrations -- programs vhich the present
Administration wuld not dare attack frontally by asking for
their outright appeal.

The President tells us his budget message reflects
"eoncern for human well being" and 22 pages later we learn that
this "concern” is shown by recommendations that authorizations
for eivil benefits be slashed from an estimated $20.% billion

in 1958 to $16 billion in 1959 -- more than a 20% cut!
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EDUCATION CUTS
In his budget message the President states: "The
national needs require the development through a strong general
educational system of a vast number of aptitudes and skills.”
He then proceeds to recommend wuts in educational progsams
totaling $270 million -~ g 40% slash from last year's budget
requests. Entirely omitted is last year's recommendation for
& federally-aided school construction program. And funds for
schools in federally impacted areas ave cut by $38 million
although the President tells us "the Federal Governmeng has
.mbmwmmmummnmm-
serious financial problems for them".
FPUBLIC HEALTH CUTS
In the field of public health the President calls for
cuts of $50 million. Hardest hit is the hospital construction

program under the Hill-Burton Act which the President wants
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x: 3% -- "in view of the
progress already made toward community hospital requirements
for general beds....”. The President iggores completely the
report of the Public Health Service made July 1, 1957, that
Mﬁmnm-ﬁ close to 900,000 hospital beds.

Even the National Institutes of Health which has done so much
to fight disease is cut back by $9 milliam,

URBAN RENEWAL

The President refers to "the rapid growth of our
population and its inereasing concentration in urban and sub~
urben areas” and then proceeds to request $48 million less
than last year for urban renewal -- a decrease of 20%.

HOUSING SLASHED

The President speaks of "the goal of a decent home and
a suitable living enviromment for every American family™ and then
proposes outs in housing amounting to $507 million -- a slash of

54 RUTAT T o
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REDEVELOPMENT OUT
Congerning area redevelopment which is of growing
importance in view of the recession, the President states:
"I repeat my recommendation of last year for the prompt
WMW@WWMth
vith basic mmmotm'uwﬁlomt can be assisbed
in their solution”. thwlopkinthefm'prmforl
his authorization requests to carry out such programs we find
m@ﬁm“mmmm'-m-for&%mnm.
m&mmrwathNatthgm
time says “"don't give me any momey though to carry it out.”
_AGRICULIVEE
I turn nov tosgriculture which under this Administration
has seen farwmer’s income drop by 23% and cosiis rise by &. What
| doss the President propose to help this important segment of
soclety? He proposes that agricultural authorizations be reduced

for 1959 by $94%3 million from what he requested last year. This
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For stabilization of farm prices and farm income the
WM@BMMMMMWNMM:

"Our system of price supports bas tended to price key farm com-
modities as if they were scarce, stimulating continued production
in excess of the quantities that existing markets can teke at
these prices.” What a far cry from the words of candidate
Bisenhower when he was campaigning for President in 1952. Then
he told the fammers of America that he supported 90§ parity price:
supports and he made no bones about it,

For conservation of agricultural land and water resources,
the imporance of which cannot be overemphasized, the President
also calls a retreat by reguesting 144 million less than last
year ~-- a decrease of 23.

For financing of rursl electrification and telephones,

requests are cut by $34 million.
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mrwmm'mmﬁmm
mmdimualomwfmwnblatommmt
rmothermmuﬂmuw,heuks$ﬂmnm

less than last year -- a cut amounting to 31%.

The President calls for $30 million less for civil
functions of the Corps of Engineers. He asks $4k million
lmformafthcmt'otmtﬂ'iﬂr- For our
pmmintheﬁﬂdotromtmmu,mmmﬁnrg
recreation, and miderals, the President reguests $98 million
less than he did last year.

DISMANTLE NEW DEAL PROGRAMS
mmmmxsmwnimmm
dmaﬁemﬂichlhanmm,m,m,butm-
half of this story. Even more important are the President's

mmmmwnwmmmmm.

Msammwmmm
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ofmm:‘mtfmliﬁuhwmmmwﬂnt
certain revenues be transferred to the states, to barry out these
Prozrams.,

mmammmmmmtmmmu
muymmmmwmmmmm,
sehool eonstruction in federally affected areas, and natural
disaster relief.

mmﬂMuxwming,ﬁnMtha
fubther retreat. m.tammmznmmmmng,
mmmtmmtwtmummmaxmmmm
immdﬂntdiumntmbew. The Presideat
nlnomtktthh&enlhtimlmrbwmuumm
1mhwwmm¢w- He would push
mtothlmanﬂlocalmﬁuahuﬂuMthhscm
of urban renewal and slum clearance. On Federal loans for college

mmmmmtmmtmmmm.



whittled down in 1960. He further asks that interest rates on
REA loans be boosted. I might add that he comes up with no
uwﬂ.mmmmMmmmtm..
| cmmmium,mmmmmm-
mwmm..buthommmnrnmmtmor
the cost for such programs be foisted upon the states and loecal
agencies and private interests.

This; very briefly, is the President's program to meet
themtingmeuiml In his own words it is the program "to

foster this recovery in every sound way".

A PROGRAM OF RETRENCHMENT

It is actually, however, a progran of retrenchment

not only meaning less expenditures by the Federal Government,

but a reduction in the role of the Federal Government. The

philosophy behind such proposals is in my opinion completely
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out of keeping with Axn 1S men are talking

seriously of trips to the moon and of space warfare.

This is not a time for policies and programs of
economic scarcity as embodied in the President's message. Our
nation can only meet the threats and challenges of the age --
both internal and external -- by bold and imaginative programs.

DANGER IN RECESSION

We cannot afford to permit this recession to continue

and to risk the very real threat of a depression. I agree with

Business Week's recent comment that “a U.S.depression, which

could breed economi¢c collapse and political instability throughout

the free world, might be as ruinous to our national security as

a lagging missile program.”

The world-wide implications of a depression in our

country cannot be over emphasized. As the leader of the free

world against the totalitarian forces of the Soviet Union, it



It is time that we take off our blinders and see what
is happening. The Soviet Union's Sputniks, if nothing else,
should have made us realize that we are facing a foreign power
with tremendous scientific knowledge, productive capacity and
know-how. We can no longer afford to remain complacent. In
thamtymdmitismoﬂe&thntthnﬂovi«bm
Soviet Union will match us in the entire economic field within
a generation!

Andwbike the Soviets make powerful strides forward,
the United States is actually moving backwards! The present
recession 1s but & culmination of Administration actions which
first slowed our economic growth down to a walk, then to a dead

l\l' '
stop and nov the economy is in Wetreat,
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Soviets than to see America plunged into a depression. The
Commnist leaders kmow full well that our stature as leaders
of the free world will be destroyed if our economy does not
stand up to the test.

If our economy falters, our allies and the neutral
nations will have little choice but also to make closer econouc
ties with the Soviet Union. The political repercussions which
would follow should give us all concern.

It is time for this Administration to realize that
there are worse things in life than an unbalanced budget -- and
one of them is the loss of our fight against Soviet totalitarianism.
This concept might be diffééult for the Administration to grasp,
but for the sake of the nation and the cause of freedom I sin-
cerely bhope and pray that it soon begins to put first thingsfirst.

expenditures.
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1t1.mmumsimautmm. And if the Adminig-

mﬁmmmitmmmbymunsmm
relinguishing responsibility, the nation ig in serious peril.
Ihlimwwm&cmwmio‘btv. Bell,
mﬁmwwM,MMammmm
that ‘once a spiral of deflation gets momentum, it is well nigh
impossible to halt it". l&.m\imtmtominthtw"m
mnnordomgmmummmmwm
too little and too late."
Ibelimtmtim.umidlymingmttortha
mmtimtomuﬁmtommmm.
mm«nm}n&mﬁmm&oﬂm*ﬁhﬁ-w'mm
mdmthutmuenmlbotakmitmduhanmm.
Muwdowtmtmtuafmmmtom

mmmwaﬁnmrmt,mwmtmt
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blueprints and get owr machinery in order %o get the economy

back on the track.

this recession., Some programs should be put into effect immediately
vhile others should be held in ready reserve to be put into operation

if and vhen needed.

On the monetary front it is important that the Federal

Reserve Board ease credit. The lowering of discount rates in

the past fev months and the Board's recent reduction of reserve

requirements, although belated and overly cautious actions, are

nevertheless steps in the right direction. Further reductions

are in order. The Federal Reserve should also purchase Govermment

securities in the open market in sufficient quantities to sizeably

inerease the lending capacity of the banks and to bring about a

reduction in interest rates.



mmmm«bymmmmtﬂnm.
mmm.mmwmm
pmmnamgmlmm;ahomtmmmm

tothmtmafmmm'-mm.

Such benefits are at present sorely inadequate. Federal standards
utobmﬁtmtammmmmtobmgmlo;m
¢ ompensation payments up to a decent level. I am proud to be a co-
nm«mmmbmmmwmm

unemployment compensation benefits.



On the agenda for urgency in any anti-pecession program
must be the determination to see that the decline in faym income
is halted and turned upward once more -- both by legislative
action and by Administrative policies showing more concern for
recesslon far longer than the rest of the country. Unfortunately,
mmmmmabmwmcmmmmw
prevent further lowering of farm price supports.

HOUSING EROGRAM

Due to the important role which housing plays in our
seonony, & meaningful housing program is sorely needed. The housing
mcmmﬂqwmwwmmﬂhm

construction.
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For the millions of low income Americans who still live
in squalor #nd for whom decent private housing is simply not
sm,mmcmmmmmwm
must be expanded rather than cut back. No one should be living
mw«mmamuﬁmmmww
viich we possess.

And with a growing nuwiber of elder citizens we must
provide a housing program designed for their special needs along
the lines of S. 169k introduced by Senator Clark, which I co-
sponsored along with others.®

EDUCATION

Education demands top priority and in view of the
shortage of class rooms a meaningful federally-aided school
construction program is in order. Ve also need additional
mmmmammmmrwmmcmm

universities as provided for in my bill 8. 869.



increased to help £all the large shorbage of hospital beds. There
is a need for more health facilities and my bill 8. 1667 would

encourage their being built.

tnumplm_,hwnthritmhemﬁystmw.

FUBLIC WORKS
mmmmmwwmm
ummmmmmmmmmm.

We should give particular attention to forest conservation programs,

mmmmmmmmmwmmwm



facilities so thnt@ h

of nature in owr couniry.
mthmws;tummmmmau@m

given to the bill (8.964) offered by Semator Douglas, whieh I

Jmmm.wmmmwm@m—

tressed areas.

These proposals can do much to turn the economic tide
and return our nation to prosperity. Unfortunately, the Adminis-
tration still pefuses to act. It holb stubbornly to the idea that
vigorous government action is unnecessary.

I know full well that there are always some who welcome
a recession.

They see a business decline as a method to throttle
smaller competitors and to hold down wages due Yo sizesble unemploy-

ment.
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I recall the testimony in 1949 of Dr. Johu D. Clark,

“We have had presemted to us repeatedly
in our conferences with representatives
of business that very proposal! That the
best thing that could happen would be to
have a larger degree of unemployment in
order that there might be at the factory
gntemhmngsliatot.jabhm...
because that would make labor more eager
and more productive."”

History has shown us that in a period of recession
mmmmmmmmmumwmwm
ones. mmmmimmumummm.

xmnmammmmrmmmmuwm
mmm«mmmmmmmnm
MMMW-WNMMWWM

%o lag.



money policies have directly resulted in the highest bank
profite in ouwr cowmtry's history.

Also note that es our econoumy has slowed down the
number of small business failures has risen, meygers have
increased, the gap between small and large corporation
profits has widened, &nd fewer and fewer firms control more
and more of the market.

The same 15 true in agriculture. Under the Adminis-
tration's "economy of scarcity” philosophy'family size farms

are vanishing and we see more of the huge and impeyrsonal corp-

Could it be possible that the reason the President is

refusing to take effective steps to halt the recession is because

he is still listening to and being guided by the same people who
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advoeated a4ight money policies, who wanted reduced price supports
for agriculture, who perhape convinced him that some unemployment
would be good for the country, persuaded him that we were spending
Y00 much on national defense, and who convinged him that the
Government was spending too much on the great programs of social
welfare initiled under the New Deal and the Failr Deal?

I think that the American people have the right to know
vho their President is listening to, and why those people are
advising Hm to do nothing about the mowsting unegphoyment, the
continued depression in agriculture, the chain reaction of bank-
ruptecles and mergers in small business -- except to make "chins
up” speeches. It is time that the President began to Bisten to
the counsels of men who are not necessarily financiers and in-
dustrialists. I would suggest that he pay serious attention %o
mamwmwmmﬂmmmmm

before we find ourselves in utter economic disaster.
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I would suggest that the Fresident call upon represen-
tatives of labor, of the great farm organizations and of small
business to listen to their advice and counsel. I would urge
mmmmwviudmmminmmt
universitibs.

As I sald at the begimning of this speech, this re-
cession is not going to be ended by mere talk. It is going %o

such
take vigorous positive action/as I have proposed today. If the
Administretion holds back whik the recession picks up speed
mmmmmmmmmmmtwm
the tide.

This Administratian will be judged not by its words
hutbyitsaeum-andthahnﬂmmﬁunotmpt
excuses if this recession continues. I hope and pray that

steps will be taken, and taken soon, to restore confidence and

pi'osperity.
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