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Thanks very Dllch Dr. --·--, Mt-. Barton ?, Mr-. Ash1 and all 

the A officers ot L1 tton Indllstr1es and those who are here as nembers 

of the anall Bus:l.neas Sympos1um1 mny of the suppliers of this great. 

industry. I am very honored to share the platform with several speakers 

great 
today, some from arxr/a:rrred services, some frOiil the ottices of tbe Executive 

Branch of our Government, those ropre~ent!ns industry. I aDl hopef'ul that 

the distinguished myor of the great city of Los Angelee vUl caue into 

this roat11 at ax>.y !IJOIIQnt now and if he does, I am gOing to be very Jlll.lch 

like the EVa.Daelists who are willing to stop the sermon a.t any mcment to 

receive a repen'tent s:t..nner1 GO if he should cone in-·I know he is a ve:ey 

we all want to call. to your attention that I vas the Jeyor ot Minneapo11s, 

interupt their messagit to ~et me mk on/.sl... of' 'Bzy' several long-vinded greetings 

so that I could get on to othel' meetings. But I know tbQ mayor would be very 

busy and I shall ce~ attezqpt to accOIIIDOda.te him it be ccwnes in, and I 

gather that's allright With you. George, 
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I ft1tt to br~~ ~ ot )'Wr two U. B• 

Senators tram tbe state of C$l1forn1a~ I sa:y thiS with good con6ctence 

now that all ~ elections are over untU at l st the next batch :La 

up I want yw to knOW' that l cherish the fri ndship of two of the ttnest 

public servants \le ba.ve 1n Washington in Senator Tom Kilchel and ~na.tor 

the MinOrity Whip ot the u. s. Senate and the lohjority Whip-.. w try to 

vbip everybody else instead of each other. We a.:re very close personal 

trt.ende. As a matter or f&.ct, Senator Engle is one ot my lons ti.Jue 

per onaJ. tri nds, ae wU o.s poli ti.cal associa • and I hope this won • t 

~ it seem too political if I lend a. bipartisan note to it and say to 

you tbat 1t i a Joy to be in their tate and to shal;oe this wondertu.l 

California cl.i.ll8te. which is al~ better when a Minnesotan caues out 

John Bla.tnik1 lias mentioned here today but I want to aay that if there is 

anyfone man in public life the.t I am proud ot and he is tbe 11old IIBll or the 



•• . ~ ... 
-a. 

1 'llllllt to br~~ ~ of 1fOJZ 1M) lf, s. 

elae ins · ot each other. 
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ortty. 

I dm' t bow yQ1 talk teel a.bcut~ it, 

but 1n the 

mo.t is 

Litton st.r1 

to , I 

, you., • I Q.lld ~~ • 

all or y<:~U. t1cer ot Li tt Incb.letriea. I 

1 vile , 

uace i 1 ot state of 

:t you to know t opportun1 ty tbe i. 

~1ty ot (W" people, t .l 1n te ctor ot lifl is 

excellent, 

op1e 1n t.h world 

't 

'd like to bave ya1 1D em" state . 
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than be U or vl!at it to ~~~All 1 - 1e tbat in 

terms ot Congresstonal service be baa eenior1ty1 and I respect. sen1cn-1ty. 

l don' t lmov how you folks feel a'bc11tj 1t1 and frankly, I ' m not going to 

Litton lnduet:ries at ~uth, Minnesota. And unl sa l fcrget the moat important 

pert ot JtV message and the reallleuon that .X. want to be here, I want to tbank 

all Of you officers ot Litton Industries. l want you to know hov grateful we 

necessity of ba.vtng you a.s one ot our great industries in the state of 

tbe quaJ.1ty ot CQr ;people, at least in the privaw sec~ or our lite ts 

people in the world when we get a. nev industry or When we ba~ new busin$ s 

e~ to our sta,te. I hope Cal1torn:Lans won ' t ta.ke excopti<m to that. Yo.u. ' re 

doing very well out here and we ' d Uke to have Y'Q1 in our state. 
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ow I ' going t a. subjeot 

tine. Qnall B.isinesa is here to stay because there are e. gOO<lly number 

of ,..,___ about this subject. 'l'mre ~ no fields that the United 

states is but a. growing m:uiitesta.t~ of the ri~:~e a.nd the ~rot 

big business, and when sane people aa.y that they ~ "big business' 

with a smil ----·-•· I bCJpe that today~ will be able to find sene 

what its role is and its :ref."~ce to our econ~, the i~ce 

to our :PQ).itleal and conanio social. structure and aJ.so that possib~ 

it shed a. litt.le light on th: _ place that we oall "big business" not 

SOharffenberger told yw. that I Ju.-t l ft Geneva, Sw1tr.erl.end, )••etau 

Y$ terday 1 and that' s true. Its a. wond@f'u1 age in Vhich w 11 ve. I 

was sittirlg e.t the luncheon tabl. on Tln.lrsday with some of the top economists 

ot tb vorld. ·~ w" difcussing foreign trade. We were discussing th . 

®v. oped tn terms of DeGa.ulle and Ml.cM1lla.n . Britain' entry into the 



to the whole power struggle in the world and what this could mean to 

the United States. Beca.uao remember tbia1 the United St;ates of America 

We not only ha.'ll'e vast 

here 
military power which is honorable. repzoeeented a. today by the off~cers 

8Jld the men of our artlllld services but we have un~UevablE; econanic ~ .. 

Well, ·-·••• ~··-·•· ·---•-- and another kind of economic power in 

eience a.nd. technology and the know-how, as well as the great pool.-•the 

~ ••• deci$1on is made anywhere in the world on an oconanic front a:f'fects 

the United states. ~we do heN affects the world. It there ever 

was proof of tbe a•-.d•••twa inter-dependence of tree men and tree women 

tbe »irector of __ .,.. and the Director ot ____ __,, the geDel"al 

agreement of ta:rrifs 411d ~--· All ot these Wl"O World.ng . in Geneva, 

SWitzerland. I bad the pr1vUego in these few dayS to Wit to bt1e1nessmen 
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that repreaent huse i~~ ~zationa-listened to each 

one ot them and a.s I listened to these ~ I realized 1Il01'e and more how 

important it is that every Anerica.n businessman and every American boy 

and girl of future generations begin to understand that the future well•being 

of the United States is not merely in what we do here but in what we are 

able to do elsewhere, 'I tbe ldnd. ot inve&tuents that we make here but 

the kind of investloonts tba.t ve can n:ake elsewhere. The labor tba.t we have 

here and the mana.gemnt that we have here but also our capacity as educators 

in tJ:"O.ininS of nn.na.g~nt a.nd skilled labor forces elmnmere. The power 

struggle between freedom and w • ts• coomun1 am, the power struggle 

between free people and tota.lita.riu.m dictatorship will not be ~f. settled 

by nucl.ea:r weapons because it it is, and what we have as a society today 

will be a page in history. It will be settled, I iiDc hope to aa.y 1 by what 

the Cba.irmn ot Ministers calls this competitive struggle. And we can W1n 

that struggle and Why he even wants to talk about it is more than I can 

understand. We can win it it w have the v1ll to 'tdn it. The danger is 

that the cmmun1 sts understand the importance o:f' international econom1es 

and we just talk about it. We talk about it because we have bad such a 
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-t ~W heft a~©JELat h~ ~Y 

that • s as big and as compl.es as interna;tiOllQ.l questions, somabody says 

''Well, vha.t difference does it ilake to me'l What's l'II:f role in this.~n 

know who's C'Jove,rno;r ........ 'WI bad a million people go to the polls to 

t } 
I I 
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=t1tive struggle thaOO~ !..~ genU=. the t""f!heet 

wa.r tbat you' ll ever tight and live to fight a,ep.in is the conomic one . 

That • s a. :'Qal tough one . EVen the struggle far skills and technicians .... 

tbio is e. tremendously competitive area.. Well, I ~ tran a smll 

bUsiness fa.Iidly•-most people 1n private life never f'eel that anybody 

1n public l.ife ver bad the business experience . wen I want to say 

to the Litton Industries ma.nagenent that you rtJB.Y be very ca.pable ..... I 

haven' t axry doubts that you 'Will stand testing in years to eome a.nd 

became most capable. Any fellow that eurvives ~ father)$ by the way 

is a competitive man out in South ~ota. and I ' ve of'ten said to nany 

groups that I ' ve talked to, that any businessman that could survive 

fifty yea.ra of business wt »• ~ in South Ds.kota. and not go broke has 

s~thtng to ta.llt about. Be is a. businessman and a good one. We ' ve 

survived depressions and dust storms, ba.d winters and bad sumners and 

poor crgps and inflation a.hd deflation and tight credit and loose oredit . 

e've survived it all, and all d:uring this period Of time, at least a 

substantial part. of it I was closely associated with my father in his 

business, end I cane frail a. small business fam:Uy., I stUl am family-
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tm prosidenl; or the ~U. ~~ """PQration -utive, 

I want you to know. The ~Y Drug Com.pa.ny, Inc., out in South ~~ 

some definite businesQ about how the Governnlellt operates its sba.r~ o:r o~ 

money and us a 1 t• If you don't belie'lfe so you ought to answer the telephone 

uhen my brother c:alla nx: in lfa.shington and wan"la to know .. Now what are you 

II 
• You'd think I was his ~sana.l ~· ~~ l approach 

it, and t•m also convinced that after liW1Y :;earG of active PBX'ticipation 

in th public life of OtU .. country 1 both a local aild now at a Fed:ra.J. national 

is very J1.114ch in the mtional intereGt. It s vital to the national interest . 

'l'he qp.estion is.: Is small buaineas going to have a. sigrdfiaant futurej in 

going to have significant fUture but ort..ly if we dlcide as nAtion, if we decide 

as a matter of :public policy, een.Uenen, those of us in Gove~t:fll!Gl in 
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we giV1 it a. 1ot ot ana.lysis, we cold it, cOllil.emn 1t1 but its a. mrvel.ou.s 

eba.nism• Y<n know when I w. in the· Sov1.et l.hion in 1958 aDd I bad that 

long talk With Khruahch v a.nd. in t process of tha-t talk we got to discuss• 

inS our conomic S}lstem. He" 8 a very point d man,. as you knOW, and looked . 

were "' vera]. very patriotic lu.Ieriea.na who agreed with tha.t a.na.lysis but 

be said tone "You're st:t;q>id. You know~ of socialists" well1 I 

said "l didn't cOllWl bore to be offensive in q.ny ~t si.nee: you 1ndicated 

yoxr thought of my knowl dge of ~ economic syatem might I repl.y ill kind 

weren' t in the S6viet Union a..nd if b hadn' t been indoctrinated with 

toughest polit1calj competitors or econanic compe\itors that Q.J\Ybedy ·EMir 

bad in any country on the fa.c · of the earth. Don' t UDder est1mte him.. 

He satd to me ''.Allr1ght1 you take twenty minute$ and tell me about your 
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syt;te!ll a!ld I ' ll take ~.!Jl ~ ~ bout lld.Jle. Well, ~ 
w 

beard m1ne. t went over tb ~spective systems and after got all 

thrOugh w f'inal1zed. it by sayi.nS "I guess both ~· f' And it was 

sure, postti'Vly true that w didn' t agree but I had Chane # in those 

And I didn' t use aJ.l the __ ......,. I didn't \USe all the~ texts . 

I tri d to think about the Alrerica. that I knew, not the one tbat I'd 

read a.brut. Not the Anerie,a. of fiction but the Am:rica. of fact a.nd 

:reality. 1 told him abcut my own state ot M1nne ota.--the ~te t.ba.t 

use the :word ••tree" cause it relates to i'reedan of choice. 

have an ecanOOJ\Y• We have a soc1al struc~ 1 a. ----~--s~ 

which we stUl ha~ ___ .. choices where are not llJJMN4 told you 
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e;o thia way. W. till. have a. chance 1:ri Jmer:tca, eeanomiQQ.lly, socially t 

be4rock 
poltica.lJ.y and spiritual.ly • We have choices 8l'ld choice ~s the -~-

of the heart and thQ c~ of the ctemoc:zoatic u;pretenee . 'l.'hia is wbat 

market in a. classical sene e.nd a. tbeoretieel s nee do we bs..ve? What 
are 

~ need. Well t'irst of all as I ea.id about ltzy' OW1'l state••there is ·those 

giant industries • Mmy cf the older in<W.str3.es of the country--the older 

technology.. We have somathing tba.t might be caJ.led far lack of a bet~ 

----· A ha.xid.fUl of giants don:tnate a. narket e.nd b tw n 

themselve --amongst themselves---control tho.t nnrket• llith power concentrate<\ 

ina ryf 

Gtud1 8 

technolo£Q' •• , • .••• 

tough and DB.ybe thiS is <me reason ..... 

utUit:t s and t:ra.nspQX"b are cOillpl.etely outside of wbat we call ...... as they 

have been for now better tba.n a haJ..t century. We see the F~ ~t 
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1 tself with 1 ts ~ pr~UVJi>i\.. 'i~ltl.f1D:ll and ~0),l1110111; nth """ 

~t e.J.on~, the ~ of Defense accounting for e.lmo t 

10 pereent of tho total groa:;s national p.rocluct. One ~t of 

Gov~t does a.n awful lot ot bu.sU.es end vhat it does w:l.th tbat 

dollar bas a trenend.ciue ~upon the total of' ot econ~. And 

tba.t re.sea.rch doll.a.r, ~ fellow businessman., you look into this, ~s 
' ' 

termine the f'u.tu:ro cour of economic otructu:re ot 

this cou..1'ftrY. And mare of that research dol.J.ar needs to go into pea,ce ... 

ooc:1S and du:rabl.J goods rithout at the 

or eltcii ua.tinS wbe.t we 

~ t.bat research aollar, Which is so importa.nt in YWl' buclget, pplica.ble 

1tom 
not only to the i:lUite.ry/but e.lso to the item -----------........... 1'his is. 
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has too rm..14h at. utake and you have too nuch e.t eta.ke. ¢ You look a.t 

theX' ' s ~to that it ought to b erased from one ' e mind ~tely 

cau today duo to 

~nt of the United Si;.v.tes ptlts up the maJor portion of the 

inv:Lw 
money ~ bav the t emendous purchasing power of the Governnent 

CNCl:' 

or the Un1 ted States, in View of t c Gov; ~nt' s control d the fiscal 

,a_s a team 
to work together/before 1 ts too ate. I ea.ll upon yoo. to take that message 

most riou.sly .. • , • • Gov~tal dt;cisions today domillating the new 
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cou.nt>-1 s largest in<'lu~.Q.U J~their mo.sei 

ccount for only 10 percent of the sales or all :tnduatrial commarcial 

and agricultural nterprises. See ther ia the a.Il.$1 to the Col!UllUlist 

lies, and bel ve they use their l.ies effectively. ~Y sey big 

bus1n s do:minat ... s all of A'nm1-ca. ~ biggest business in the world 

is the stat capitalism or the Sovi t Union. Bi ¢a.p1tallmn-... the biggest 

monop6.1.y in the rorld., too, a.nd tb cxueJ.ist and most int:fficient t t~s. 

\1e 1v . got th a.nswer. \II but w don't uan.t to tell 

E!JlYbody about it. IIere have tho ~gcst corporations in .lul-crica tha.t 

look like giants a.nd. are po:rtr yed a.s devils by OtU" enemi Thes le.rgest 

••IX corpox tiOllB clo leas tban 10 pel.~ c nt or tbe total diff'erenee ot 

this gr t United. States of Ameri • '£he st mrer to a. Ue is the 

truth stated with eonvtct on. Sur!> ioingly, look into the fUture. 1'his 

ove ... t long.. ......... .Now we have w ~ 5 million American- business firmS 

"ri th loyees. lfo other country on the face of' the earth can m9k 

a;re 
tha.t claim. And if we count our farms, vhich 1hz s"l.lt'ely busineeee.e, we 

have about 9 million sol independent proprietors and over 2 million 



economic life ot this nation. 'l'his ie a ~kabl.Q: trtbu1ie to the eom ... 

tetitive system and ••'1•11 pol11iica.l. syetom of tho United Sta s ot 

is fh¥ :po ition that we ha.ve this pluralletic ean,pet1t1ve economic aystem 

a deliberate :national. policy ot fostering at least a. variety of a t.ree 

ot caDpetttion ai ~ ot plural.iam. It ha. b 

know that the law of tbe juDg1e with no rules, QO rul.ea ot tatr eOili,lilrt1t:10l1 

emcu.tivee, or a state controlled ar sta:te owned ee<mati\Y 1n 'Which all ot 
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the dee1a1ona al"flln<l.e by~~ } ~-tbe bur eucrata or 

t ssa.ra.. 'l'h best 'tf'B.Y that I know of to keep this econ<:r.my CJ.1ve, 

country recognizes that both private and gove~ntal action is required 

if a nation is :not to wind up in the CWllP of the oli~chs o;r the capp 

of the political commissars. A corporation like Litton Industries has, 

and I want to cOl'!Igleamt you. on what you are dofJug here today,. • • those of us 

wbo know of your work ere ~d to b her • I very prrud as a United States-

senator to have be ninivted by one of th great com:p:inies of the nation, 

ind.eed-1 on that has investment in ~ com:pa.n!es1 because I se her 

a chance of public responsibility and economic enlightenment. And tm.en 

one s that, It ought to be couraged a.nd. it ot\Sbt to be honore " 

Corporations like Utton Indu.stries have adopted a deliberate policy of 

fosto ng ind!pendeni; snall business. By so doing thea~ make an enOIIJJX)us 

contribution to the total task of lll!rlntaining a. com,petitive econonty. 'lht; beat 

wa.s1 you knot.r, after all, to maintain competition is to deveibpp it not just 

j;>olice the big ones, but to encoura.g the small ones. In other words,. not 

~rely to restrict the nn:rket, but to build a bigger mrket and there' s a. conllict 
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og thought here, you know, runn1ng tllrough our ecan.omtc structure. sane 

in trying to build a bigger uarket, they are interested in trying to 

control tbe narket. I 8lq that the tuture of America rests in trying to 

'buUd bigger narkets1 o~ up new DBrkets. And the best control over 

monopoly is to open new markets, encC1lZ'age and prosper nev enterprises 

for new markets. Better than anti -trust 1 better than federal Trade' 

Comrbission1 it*s better than ~ power_ ot the policeman. The encO\U'agement 

ot enterpttse. But our Governm.;:nt has a role to play ill regulation. The policies 

of these enlightened companies to pplement the pc>licies of' the Goverllmeat 

Robinoon-
vhicb were establ2/~ as the Sherman, the Clayton and the tDil.n Acts1 

and are now ca.rr/ied out by ~ Federal ~ade, Commission, Tl» Anti-tl"\lst 
I 

d1v1a1cm of t;be Department of' JUstice, the Smll Business Administration 

which is d,oi.Jlg a good job" and the other diVisions of Qo\rereJent which &l"e 
I 

:) 

trytng ito 11mit corpcxrate power and to iDul&te competition ultim.tely to 
I 

/ 
J 

pr~ the widest range of opt;1ons and f~ the ~1can Business 

c1ti~ .ens. I would like to have you believe that our Goverlment today is not 

just ~ mti-truat, but what w really are is pro-c<D,Petit1cm, that'e wba.t we're 



- 19 .. 

trying to do. 

NOw waht possible value then, doe 

nation? a btg business that much more icient,. you bear tbat au the 

tillxs.. Doesn't big business, ~and large, provi.de aterials and sorvic:es 

at a. mor reasonable cost at a higher qual.i ty'l Yes 1 the answer are, 

in l1BllY instances. In some caaes, big busU.ss is more ltticient, but 

not al:ways. e need both, sane instance 1 sometimes, it r <P!ires big 

business that bas the genius of or~zatiou for the big jop. 

I wrote an article for Look ~ e. year o, I' got a copy 

IDf it her , Big Bu 1ne is 'roo Big. of my more liberal frieilda thllught 

I (?took todrink?) 'When I wrote that articl.e, but I just wrote what I bolieved. 

And I pointed out far the mo t part, that 81g corporations are source of 

strength and vitality. 'l'he fact is tha.t big buainess is herO to stay, and 

since you know that, you had better start dee.l1 ng vtth 1 t. I Jllaix pointed 

oot that ownership 1n Amrican corporations is fa:r mare widely spread today 

thlm a century ago. ODe or two indiVit\UU.s only inf'rciquently holding large 

compan1e • I pointed out that the great corporations have nde tistribution 

ba.ase • 
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And then I said sanath1Dg else that I thoUght w.s fairly worthwh1le. K:ruschev 

obviou.sly WOUld give a groat deal to o'btan tb . ~ment team that some of' 

our big 1ndustr1es. He'd like to have the JIBI'la8ement team of' Litton IndUstries. 

Let • s make no mistake aboUt i t 1 or <Da of ®X" other big companies in /urlerica.. 

Because his bigg st problem arid the biggest problem aU over the world in 

resource· 1 you can g t capital. 

underdeveloped s. And ewrytil:le ve want to help these areas, we sa,y 1 

" them a loan.'' Ve' very quick with the check~ book. Write them 

out five m:Ulion dol.lars or. give them fifty nd,llion dnJlsrs. They rray not 

only need five million dol.l.8rs, 'bu.t DIOl:'e im,portantly., they Med to have 

sar~ebody who knows what to do with five million dQl..la.:rs. Bow to put a pro-

gram together, hov to J!B!)a8e it. I've been in the countries of *'- South 

pogr 
and central america, and I can tQll you that you can 111J1D t..- hw:idred 

billion doll.a.J:'s into tho.t area, but untU you get trained JIIJJl-power and 

supervisors, tor , rranagemnt and opJ. who understand aceount1Dg, 

r 
people that understand research and. technology and applied research, untU ,· 

i 
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YOil get peopl · who understand mark) t development. and distribution and public 

tra.n.sportation a.hd until you get ~ople who know hov to orga.nize the businesa1 

to t"'ln it, you ' ll aever have enough money to keep it going . 

This is why Hubert l:Iumpllrey When he comes bo.ck n-om these trips, 

says .. the biggest problem we have tod.ay is the tra.j.ning or people. tfe ne d 

to eneoor~e more of our bUiiness people in Ami&t>iea. to take lea.derahip in this , 

On ef rrry eollegues in the Senate pointed out the other day, tha.t maY'Je wba.t 

we need is . senio peace corps of nrul8genent. I think •s got scmetbing. 

Othel"Wise, we "re going to run out of checks~ 're going to run out ot 

(Well, I didn' t intend to give you that, that ' P somethine ltttlo extra. 

Just tbrattw in here) But it' s very illq)orta.ntl YOu as u. s, citizens oupt 

to be ~sted in this. You ought to a.ek yourself 'Whe yQll te.ak abwt 

foreign aid cr s~tbing, 1 t • ·S not how mu.ch m~ your govermnent is spending 

but who is spenc'l.t!:lg 1t once :1. t gets tb.erct . We haven • t overspent . 'l'h& euccesa 

of the Mtrsha.ll plan wasn!t the thirteen bUllnon dollars that we loaned, the 

to people who know wba.t '4o do with 1 t,. 
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And if' you dop,' t t.h1nk so, go to Genan:y togay 1 err to ItaJ.y or to Fra.tlee 

or to Engl.and, or go ~ce in stern ;&!, ope and 

and ee them teJd.ng the m:rkets right out fr under your nose, because 

they kr.J,ew wmt to do liith th money. Nm I b lieve 

and economic a 1 t A rican family farm operation ha.s b~ demostrated 

to the world to be superior to any f'orms of corporate ta.:rnning or state 

controlled far.mins~· So efficiency d! sn't nee ily cane from big items. 

too big. The other answer to the questiOn as to th 

growth of bUsiness and what it can do fC~r this nation, is tbat withou: 

eom;petition of sttaa.ll and diu:m ir.e businesses thriving to grow, our 
I 

I I .I 
I I 

big bu iness WOU11~ on the basis ot historical eVidenc:e, tend to s~ti.ftcatl\on 
I , . 

; ~ 
and trwlt.ratiDn• /' Its ~ decay of ~ement and ultinately to ilie:rticiency ~ 

you• I can ell When politician 1 slipp~ng•-when h~ s1a;a.rts speDding ~ 

J 

tine 1n ~ hQtel lobbies t n otlt in~fshaldng hands, \lilen he spead.s 
I I/ 
' j 

mo.ro tuJ a.t . tho country club '1$. or ;p at /tne up...tawn club than h aoea 

,.,~ 

I 
t 
\ 

A 
I'. 
J ) 



I know that fellOW' is an the way out. you think you've got 1 t J:!Bde, 

·tJlat • s Juat :when you're starting to loa _ out a.n s~tincs When busilless 

rarld is mde :ear ·th m. And it in 0 

in ice. "·rhere new pr ts n.o;ve c. 

groudd right au fra • ~ • ve ratc.hed the new, aggressi 

~ men come into the busiri ss f 1d1 over the oJ.d corporations, 

revitalize th m, nnke t ddous strides. 
c.canpo.ny 

s ho.~d in tlWa cwwp"qc, 

one of t he most encoura.geing and economic and 1ndustr1al 

developments I have e Witnessed. I've se n intellj.gent,. bard..vork1ng 

ss 

able, dQdica: d1 sincere, non...gr!ping busi.nessment go to work and d.o thitags. \ 

I 
'\ 

So, yoo. see, I l1ave two primary obj c.tives in su~, then, ~· health 

lfa.re of amall busness. I sha.n*t detain you mLt<!b laoger. \ 
I 

Firat, I lro.ht to eep ... n the cho.nnelils for ec:o.nomic 1nit11;1ve. \\\ 

. ~ ~ 
there's a. lot of talk around t s eoun~ about, f:ree~iue . ~/! 111 le'b • a 

\ 
I 

p it but· a.tecl and 1 t's keep f'ree onterprise enterprising. I want to 
\ 

chil:nnel.s for conom:Le init1a.ti and. defens , i.mginati.on and 

growth. · ou need tb.G right to (dec t 1?'l?? ), the right to be d:ltterent i n 



• 
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econanics, just as e~tl.y a.s you. need it in wcmen' s cloth.Uig or in polities. 

Seccm.d, I wnt to provi tno ~ onom1 ~tion for individual 

Alteri(:ans, The ec omic choice, ca.u it 1o thes eeouomic choices vhieh 

lie 
underpin w: un®rX:t::B.Ill rrenuine political freedom. Political fre dam is a. 

I 

moCkery without economic and social choices. I s.bouJ.d not lil~ to see 

the day t a mn _th driv; c.nd. initia.tiv · is fore d to ba.ve only tb 

choice 

the Govenlment. I 't-ra.il.t him to hav the cboic of worlt1.ng for himseJ.t 

e than a. t O'.L"etieeJ. choice. I w.nt 1 t to be a practical 

' and :fair oie , ti if he desir s to work for h~M;U,t. to buUd his own 

t] 
1 

I 

,I 
J ~ 
I 

/ 

I 

I 
I 

I 
I 
I 

\ 
\ 
\ 



that there 1e a aocUl., pol1 tical and •conanto ODvirQJIItmt in 'tdlich he is willing 

to vork and give all that be be.a to it• i'bat he has a t1ght1ng chance to 

ot thoae whose choice 1-t ia to WID:'k in these areas. I enJoy 'IllY W'OJ'k or I 

\ 

ot the tlntted States Benate, they eitber have mo 1n a psychiat:tic ward en-

I'm vUling to give six hours to myael.t and rszy: family. I tbillk that a. man 

ought to p.lt everything he ba8 into vbat he's teying to do. a.•s not on thts 

earth very long. But I want to ,ay that he 0\&Sht to have acme otl*r choices 

tO<). I still lj.ke feel that I've got a tigb.ting chance to make Humpb:rey's 

Drug sTore aucce 4• ~ the way, If you'J>o ever in Heron, South Dakat;e,1 . 
do atop in •• we do need tho busineee. 

Yes, I am tully convinced that the pol.1 tical tuturer requ.irea not 
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i t• tho J'erniOnt 1 1 t 1 a ~ tosting grotmd, 1 t • 8 the pUot-cla8s, it • a the· 

tor enten>ri81,ng ~t1duaJ.s to ntake an economic contribution to this 

cauntry. 

tor yoxr cwntry 1 tori waht you • :re doing - the American cOJUI\U!Br, tor 

I 

nothing ~ ~t than bein& neecled.. ADd yru're tu.ltUltng a great 

zaeed. But let J &lao ~ thiau•big business 18 here to~ and. 1~'a going 

~~ 
to get b~ !/And rather t.baD ,-uDD1»saraun4 eeetng Who can ti~ ou.t the 

l 
I ·, 

dU'ti&R kec.ves an4 tho ueantst WQrda about. it1 it .... to ue tha.~ vha\, 

I l '~ 
• ~t to bo J,~ to <lo it to ~sa the ~Shtened leadership ot . '· 

I 1 

J 

I p 

big buain4ae11 vo~ \ with gmrerDJDent, vorldng with the cotlmWlity t~ :'' 

t\ ,/ ~ . . '1 

tile ~ten ~~~ eecnallic illtoN~ ot Qll:l' mti<lll,tw tile eccmaml.c ~1 

tar our conell111tl"s, 'ana. tor the expansion of the COJJI.Pet1t1ve struc~ 1n the \ 



independent 'b\lstlless •icc•• "''' sectal"' ~ 

ought to bo world.ng 1n cloao partnership with the government ot the 

tmited states to f'in4 a.rurwers to problems tlat we Iolow ~here, rather 

thQ.il ~to pretend they don' t ex1.81;, ox- forget them or bruab them aside . 

1'he cha.ll~ ot a.UtaDat1on, old standards that are no 1011g0r applicable 

to new ways and new production needs. These things ba,ve to be f'aeod. b 
I 

I . 
stateJJ11BDdb1p of ;this part ot the ~iet.b. Centur)r ie going to roquire that 

/ 
w take up ~ol, the cball~ of the bigness of' big bustneas and t'l:le b!gnees 

I 

ot big labor ~ don' t nee<! to be "ti either one . Wha' we need to do is 

to ask their ~st load.ership help clean hQ.lse where 1t needs to be ~eanfld up~ 

A 

our nation nee4.&11 to wllat our pe~e need. ADd big goverumtmt · too. 
,I ,, 

I 



•• • 

bigger, tho goes natic:mal. procmct ia getting bigger 1 the requtromonts or 

goveJ'JUIIItllt get to be mor deuw:uU ng1 the ~ople elQ)Gct more 1 and. rightly 

so1 Big Gove.rn:ment is here, and our Job is to n8ke 1;obat g<Mtnmamt IIIQ:te 

respanaliUe. :tV job e.s a SeD&tor 1e to get the me.chine;ey ot Consresa f.n ' \ 
I 

• 1 

1 ' 

the social needs of this nation. Aad big busU.ss and. small buaL ness ought to 

be here to s&a.y • Indppendent bllttneas ought to bo bore to stay. We'"* got 

to design the ~1c1ea to kee.P 1t lahftft. And - as I •ve said. early 1 the 

I 
.I 

bo 1 the srowth.·· Of markets • so we rauat d.o ~v~ w ean tar the eltpaJ181on 
I 
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worried about in the next ten years is \bat 1s going to happen to us in tbeae 

f'oreign mrkets. It. dOesn' t Deecl to be bad. I don't knov .. we ' re big 

veto lam how to e~e on tbo international front ju.et as we did on the 

domestic trcmt.. Bu.t we • re going to ha:vo to have yow3g men eom:tns into ~i!Can 

t \ bust ness who can see beyond the bord.el"s of Calif~ ~ bc:)yond the Mtss1~ 1pP1 
\ . 

r1 ver or even th$ Atlantic or the citie oceans" Young men and women that ' 

understand the ••••• eeonanic 1 the $oc1al,. the political. structures ot 

go ou.t and bUUd those ma.rktts juet as we blUlt them in 'Ulis co.mt:ty. •• .., 
/ 

w1U, w1 th pa:tdnce, bf.\Jcauao the fUture ot SiliB.l1 buainess ties ~1ght 1n 

lives has a. '1110re hopefUl tu.ture. It' s all tied in that close . 

I' ta.1ten this opportunity to expoiUld Of few of m:f thoughts, and 
I 

I 
I hope. they' ve been worthy or your attention. 'l'b.ose of us who servt in the 

\ 
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ia right, tell ua too, v1l1 you 'l A little caqaeDdation once in a vh1l 

1'~ callhelp ua. 

\ 
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