Thanks very mich Dr. =eees, Mr. Barton ?, Mr. Ash, and all
the jofficers of Litton Industries and those who are here as members
of the Smell Business Symposium, many of the suppliers of this great
industry. I am very honored to share the platform with several speakers
My,mﬁmmg?a:mwdmiul,mthMGrme
Branch of ocur Government, those representing industry. I am hopeful that
the distinguished mayor of the great city of Los Angeles will come into
this room at any moment now and if he does, I am going to be very much
like the Evangelists who are willing to stop the sermon at any moment to
receive a repentent sinner, so if he should come in--I know he is a very
busy mane~I would want the mayor of the thriving, enterprising city that
we all vant to call to your attention that I was the Mayor of Minneapolis,
Minnesota, and I always appreciated it when the long-winded speakers would
interupt their message to let me make onJe of my several long-winded greetings
80 that I could get on to other meetings. DBut I know the meyor would be very

busy and I shall certainly attempt to accommodate him if he comes in, and I

gather that's allright with you George.
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Senators from the state of California. I say this with good conBcience
now that all the elections are over until at least the next bateh is
up I want you to know that I cherish the friendship of two of the finest
public servants we have in Washington in Senator Tom Kuchel end Senator
Engle, Both of these men are good friends of mine, Senator Kuchel in
mmwmpwmu.s.mummmmtymp-mmto
vhip everybody else instead of each other. We are very close personal
friends. As a matter of fact, Senator Engle is one of my long time
mmlﬁiends,uwnumliﬁealmhh,udlhomthum't
mttmtoopouﬁealifllmdabiparbimmtoitlnduyto
you that it is a joy to be in their state and to share this wonderful
California climate, which is always better when a Minnesotan comes out
to pay you & visit. Then too, my good colleague of the Congress, Congressmen
John Blatnik, was mentioned here today but I want to say that if there is
anybne wmen in public life that I am proud of and he is the"old man of the

Minnesota delegation.” He is the dean of the delegation. I can't remember

whether he's seventeen days older than I am or I'm seventeen days younger



Senators from the state of California. Inwthinwithsoodew_&im
now that all the elections are over until at least the next bateh is

up I vant you to know that I cherish the friendship of two of the finest
public servante we have in Washington in Benator Tom Kuchel and Senator
Engle, Both of these men are good friends of mine, Senator Kuchel in
the Minority Whip of the U. 8. Senate and the Majority Whip--we try to
vhip everybody else instead of each other. We are very clogse personal
friends. As a matter of fact, Senator Engle is one of my long time
personal friends, as well as political associate, and I hope this won't
make it seem too political if I lend a bipartisen note to it end say to
you that it is a joy to be in their state and to share this wonderful
California climate, which is always better vhen a Minnesotan comes out
to pay you a visit. Then too, my good colleague of the Congress, Congressman
John Blatnik, was mentioned here today but I want to sey that if there is
anybne man in public life that I em proud of and he is the'old man of the

Mimnesota delegation."” He is the dean of the delegation. I can't remember

whether he's seventeen days older then I am or I'm seventeen days younger
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than he is or what 11;1-@@@1%&1““““

terms of Congressional service he has seniority, and I respect seniority.

I don't know how you folks feel sboutf it, and frenkly, I'm not going to
argue sbout it with you but in the Semate its important, very, very important.
wmmumwwmmmmmmm
today is the Headquarters, at least for onkoof the many facilities of the
Litton Industries at Duluth, Minnesota. And unless I forget the most important
part of my message and the real reason that I want to be here, I want to thank
you, Mr. Bertmen, and you George Scharffenberger, and you,Mr. Ash, and you, M.
all of you officers of lLitton Industries. I want you to kmow how grateful we
are in Mimnesota for the honor end high privilege, as well as the economic
necessity of having you as one of our great industries in the state of
Minnesota. We f want you to know that the opportunity there is unlimited,
the quality of our people, at least in the private sector of our 1ife is
excellent, the opportunity to expand is there and we are the most apprécistive
people in the world when we get a new industry or vhen we have new business

come to our state. I hope Californians won't take exception to that. You're

doing very well out here and we'd like to have you in our state.
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terms of Congressional service he has seniority, and I respect seniority.

I don't know how you folks feel aboutf it, and frankly, I'm not going to
argue about it with you but in the Senate its importent, very, very important.
Congressman Elatnik is the Congressmen of the Minnesota Eighth District, which
today is the Headquarters, at least for onkoof the many facilities of the
Litton Industries at Duluth, Minnesota. And unless I forget the most important
part of my message and the real reason that I want to be here, I want to thank
you, Mr. Bertman, and you George Scharffenberger, and you,Mr. Ash, end you, Mx.
all of you officers of Litton Industries. I want you to know how grateful we
are in Minnesota for the honor and high privilege, as well as the economic
necessity of having you as one of our great industries in the state of
Minnesota. We £ want you to know that the opportunity there is unlimited,
the quality of our people, at least in the private sector of our life is
excellent, the opportunity to expand is there and we are the most appréciative
people in the world when we get a new industry or when we have new business

come to our state. I hope Californians won't take exception to that. You're

doing very well ocut here and we'd like to have you in our state.



which has been mentioned by every independent businessmen time after
time. &mall Business 1s here to stay because there are & goodly number
Of eewwe= agbout this subject. Tiere are no fields that the United
States is but a growing manifestationg of the rise and the power of

big business, and when some people say that they say "big business'
with & smile w=--e=e. I hope that today we will be able to find some
moanex ensver to the question "Is small business here to stay,"and
what its role is and its reference to our economy, the impertance

to cwr political and economic soclal structure and also that possiblyg
it shed a little light on the place that we call "big business" not
only on the American economy but in the world in which we live. George
Scharffenberger told you that I just left Geneva, Switzerland, ymzskax
yesterday, and that's true. Its a wonderful age in vhich we live. I
vas sitting at the luncheon table on Thursdey with some of the top economists
of the world. We were discussing foreign trade. We were discussing the
common merket, Buropean economic commnity, We were discussing what has

developed in terms of DeCaulle and MacMillan. Britain's entry into the
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tothevholepwutmmleinthnwldandwhatthiseouldmto

the United States. mmm,mmmmusorwm

is the largest commercial operation in the world. We not only have vast
here

mumymmmishmmmmmmmwmomM

mmmofmamm«sbutwhwmm”mmum.

Well, eecenes - and another kind of economic power in

uimandteehnﬂowmmm-hw,umalﬂwmtpool-m
reservior of skilled and semi-skilled and semi-professional 1abore «eeee.
....MﬁmismmmmmldmmuMcmms
the United States. Anything we do here affects the world. If there ever
vas proof of the imkrimxximx inter-dependence of free men and free women
wztiammm“.mmmmmmum“.
mzmmmmmmmﬁmumum
free~trade areas, I listened for many hours to a discussion kkw between
the Director of and the Director of » the general

e —

agreement of terrifs and . Allcrtheumworkinginm,

Switzerland. I had the privilege in these few days to talk to businessmen



that represent huge

one of them and as I listened to these men I realized more and more how

important it is that every American businessman and every American boy

and girl of future generations begin to understand that the future well-being
of the United St&tes is not merely in vhat we do here but in what we are
able to do elsevhere, ¥ the kind of investments that we make here but

the kind of investments that we can make elsewhere. The labor that we have
here and the management that we have here but also ocur capacity as educators
in training of management and skilled labor forces elswvwherse. The power
struggle between freedom and mmmorksm commmnism, the power struggle
between free people and totalitarium dictatorship will not be gf settled
by nuclear weapons because if it is, and what we have as a society today
will be a page in history. It will be settled, I lx hope to say,by what
the Chalrman of Ministers calls this competitive struggle. And we can win
that struggle and why he even wants to talk about it is more than I ean
understand. We can win it if we have the will %o win it. The danger is
that the commnists understand the importance of international economics

and we just talk about it. We talk about it because we have had such a
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great opportunity here a‘t@jm‘mm at home today

is a much bigger horizon and a much bigger ares than it was five years
ago-=10, 20, 50 years ago--I want to emphasize it to you but I want to
bring into this broad international picture the role of the individual
because all too often everytime you get down %o talking about scmething
that's as big and as complex as international questions, scmebody says
"Well, vhat difference does it make to me?% What's my role in this?"
Just like I've heard some folks say "My vote doesn't amount %o anything,"
You want to live in Minnesota and find out if it doesn't. We don't even
know who's Governor. s«ssee¢ We had a million people go to the polls to
cast & vote and the election will be settled anywhere from 5 to 10 to
15 ___ vote. And when the election will be settled, I don't know.
Maybe they'll come to the conclusion that they will have to do it all
over again. But everybody is important. You are important. Litton
Industries is ilmportant. Terribly important. You as an independent
businessman are very important. Your company is important. Youwr corp-
oration is important. And we have to understand that importance and

into, blow it into the genersl steeam of what we call this economic,
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competitive struggle m@@ and gentlemen, the toughest

war that you'll ever fight and live to fight again is the economic one.
That's a real tough one. BEven the strugzgle for skills and technicians-e
this is & tremendously competitive area. Well, I come from a small
business famllye-most people in private life never feel that anybody
in public life ever had the business experience. Well I want to say
to the Litton Industries management that you may be very capable~-I
haven't any doubbs that you will stand testing in years to come and
become most capable. Any fellow that survivese-my father} by the way
is a competitive man out in South Dakota and I've often seid to meny
groups that I've talked to, that any businessman that could survive
fifty years of business kil in South Dakota and not go broke has
something to talk about. He is a busingssman and a good one. We've
survived depressions and dust storms, bad winters and bad summers and
poor crops and inflation and deflation and tight credit and loose credit.
We've survived it all, and all during this period of time, at least a
substantial part of it I was closely associated with my father in his

business, and I come from a small business family. I still am a family-



I want you to know. The Humphrey Drug Company, Inc., out in South Dakote,

and we're making money, and we pay taxes and we growl about it, and we have
some definite business about how the GCovernment operates its share of owr
money and uses it. I you don't believe so you ought to answer the telephone
when my brother calls me in Washington and wan® to know "Now what are you
doing to me.” You'd think I was his personal enemy. Well, I approach

this subject of”small business is here to stay" with a bias, I would

imeging. I have an emotional ____  &s a small business man and I admit

it, and I'm also convinced that after mny years of active participation

in the public life of our country, both &t a local and now at a Federal national
level,that the existence of a healthy small business sector in our economy

is very much in the national interest. It s vital to the nationsl interest.
The question is: Is small business going to have a significant futuref in
the American economic secne? And my emswer is unequivically "Yes." Its

going to have significant future but only if we décide zs e nation, if we decide
as 2 matber of public policy, gentlemen, those of us in Government,sonk in

Executive and Legislative branches, to take the necessary steps to keep



independent small ma.n@@%w let's take a look at

the broad pattern of the American economy today. The wonderful pattern=-
we give it a lot of analysis, we scold it, condern it, but its a marvelous
mechanism. You know when I was in the Soviet Union in 1958 and I had that
long talk with Khoushchev and in the process of that talk we got to discusse
ing owr economic spsteme. He's a very pointed man, as you know, and looked
at me and said "Well, you're just stupid.” A very friendly comment! There
were several very patriotic Americans who agreed with that analysis but
he said to me "You're stupid. You know nbthing of socialists” Well, I
said "I didn't come here to be offensive in any waybut sinee you indicated
your thought of my knowledge of your economic system might I reply in kind
that there's a great deal mR about our system that you don't know." And
I'll say to Mr. Khrushcheve-he's a competitor, don't kid yourselves. If
e weren't in the Sbviet Union and if he hadn't been indoctrinated with
Commmunism and started out in that kind of thing uk he would be one of the
toughest political/ competitors or econamic competitors that anybody ever
had in any country on the face of the earth. Don't under estimate him.

He said to me "Allright, you take twenty mimutes and tell me about your
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system and I'1l take tell about mine. Well, you

heard mine. ?mtmthnnmﬁwm and after we got all
through we finalized it by saying "I guess we both agree.” And it was
m,miﬂvwmthtmdidn'tmh:tlm:m,mm
twenty mimites to put togfether the most persuasive case that I eould
thinkoffwwcmmtrymmmﬁntmmmmmt.
And I didn't use all the , I dldn't use all the standardd texts.
zmmmammmmtxm,mmmtmva
read about. Not the America of fiction but the America of foct and
reality. I told him sbout my own state of Minnesota--the state that
big business, big banks, national banks, and safe independent banks.
Little business, family corporations, big business, massive corporations,
ththdmdituﬂmmmﬁws,mm,mtm
of private housing, and that had some public ownership. Massive amounts
of independent ownership--and when I got all through with it he said
"Well, what do you call it?" Wist can you call it? We call it a free
economy--~we =X use the word "free" because it relates to freedom of choice.

We have an economy. We have a social structure , a structure

which we still have ____ , cholces where we are not mppmmm told you



g0 this way. We still have a chance in America, economically, socially,
bedrock

poltically and spiritually. We have choices and choice is the dmikumi
of the heart and the core of the democratic expreience., This is what
we mean by freedom. The right to exercise one's own independent judge-

ment-«to make cholces. How much firee enterprise and how much of a free

market in a classical sense and a theoretical sense do we have? What
are
we needs Well first of all as I sald about my own state-<there is those

glant industries. Many of the older industries of the country-~the older
technologys We have something that might be called for lack of a better

phrase o A handful of glants dominate a market and between

themselves--amongst themselves--control that market. With power concentrated

in a very few great corporationse-I read an excellent text on this that I
tion

studied some years ago--Chamberlain's theory of /Olygot <-and the new

tmhnology ssennas

A whole new area of .. and I gee it right here--compbtition is rough and

tough and maybe this is one reasoness. the vhole industry of communications

ummmwmmmwm@wmloooo.“m

have been for now better than a half century. We see the Federal Government



department elone, the Department of Defense accounting for almost

10 pergent of the total gross national product. One department of
Government though when I hear people cutside of Govermment say well
Government doesa't know mch about &k business, that mey be true, but
Government does an awful 1ok of business end what it does with that
doller has a tremendous impact upon the total of of economy. And

that research dollar, my fellow businessman, you lock into this, has

a tremendous impect on «wew-we geconomye. American Covermmbnt's research
dollar may well determine the futwre course of economic structure of
this countrys And more of that research dollar needs to go into peacee-
time research, and what I mean by research for peacetime goods, consumer
goods and durable goods without at the same time destroying vhat we need
or eliminating vhat we need for ocuwr military preperedness. Fortunatddy,

our adlitaryand I want to compliment them on this, has een £it to try to

meke that research dollar, which is so important in your budget, applicable

item
not only to the militery/but also to the item - -s 'This is

why we need today more than ever before closef cmg cooperation between
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wmm.@-@! each other eas enemles

we'd better join hands as pertners. Its too importent. The Government

has too mich et stake end you have too mich at stake. @ You look at

one another as if you were antagonists. This business sbout Govermment

being anti~business, that's something from columists and has no relatione
ghip to fact. And this business about business being antipgovernment, if
there's anything to that it ought to be erased from one's mind immediately
because today due to the importance of research and technology in which

the Government of the United States puts up the major portion of the

in view
money sadxfex have the tremendous purchasging power of the Government

over

of the United States, in view of the Government's control &£ the fiscal
and monetary and tax policy it is gbsclutely imperztive that buginessmen
and Government start burying the hatchet, if they've had one out and stert

as a tean
%0 work together/vefore its too lkte. I call upon you to take that message
most seriously. esse Governmental decisions today dominating the new
technology and the industries dependent upon are complimentary to these
technologyes Now we have also a vast muber of small business and partnerships

and cooperating ag e in our economy of varicugee-=-. The



account for only 10 percent of the sales of all industrial commercial

and agricultwrel enterprises. See there is the answer to the Commmnist
lies, and believe me they use their lies effectively. They say big
business dominates all of America. The biggest business in the world

is the state capitalism of the Soviet Union. Big capitalism--the biggest
monopoly in the world, too, and the cruelist and most inefficlent at times.

We've got the answer. We but we don't want to tell

enybody about it. Here we have the largest corporations in America that
look like giants and are portrayed as devils by our enemies. These largest
Emeex corporations do less than 10 per cent of the total difference of
this great United States of America. The best answer to a lie is the
truth stated with conviction. Swprisingly, look into the future. This
vhole share of bug business in our econcmy does not appear to be increasing
over the longwes-e=, lNow we have over 5 million Americeng buginess firms
with ___ ewployees. No other country on the face of the earth can make
are

that claims And if we count owr farms, vhich Etw surely businesges, we

have about 9 million sole independent proprietors and over 2 million
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partnerships--smll in nature-~that account for most of the business and
economic life of this nation. This is a remarkable tribute to the come
petitive system and mmidwix political system of the United States of
America. We have, in short, a competitive, pluralistic economy, and it
is my position that we have this pluralistic competitive economic systen
primerily because the Federal Govermment has for three generations followed
& deliberate national policy of fostering at least a variety of a free
market by encouraging opportunity end by stimlating competition, and I
wish %o emphasize the Federal Goverament could not impose these conditions
of competition mmk or of pluralism. It has been alded primarily by the
business leadership cutside of cur Govermment which takes and enlightened
view of the economy and which recognizes that the unrestrained free market
left to itself is self-destruction. Such enlightened business leaders
kmow that the law of the jungle with no rules, no rules of fair compbtition
if applied to an economy would ultimetely result in only two possible
conditions, either miigmoeity oligopoly, a handful of glants which the
econamic decisions are made by a small handful of top corporation mxmsimoms

executives, or a state controlled or state owned economy in which all of
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the decisions aremade byw of buresncrats or

the commissars. Mbestmthutkaoftokwpmaccomaliw,

is to keepit competitive. An X enlightened business magegement in this
country recognizes that both private and governmental action is required

if a nation is not to wind up in the camp of the oligarchs or the capp

of the political commissars. A corporation like Litton Industries has,

and I vant to complement you on what you are dodgg here today,..those of us
who know of your work are peoud to be here. I am very proud as a United States
mtmtohawbaeniniwedbyomofthemtcmiesofthemtim,
indeed, on ethat has investments in meny compenies, because I see here

& chance of public responsibility and economic enlightenment. And vhen

one sees that, It ought to be encouraged and it ought to be honored.
Corporations like Litton Industries have adopted a deliberate policy of
fostoréng indépendent small business. By so doing thep make an enommous
conbribution to the total task of maintaining a competitive economy. Théf best
was, you know, after all, to maintain competition is to devedpp it not jJust
police the big ones, but to encourage the small mnes. In other words, not

merely to restrict the market, but to build a bigger market and there's a conflict
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of thought here, you know, running through our economic structure. Some

people have already made theirs, they say, and they are not interested
in trying to build a bigger market, they are interested in trying to
control the market. I say that the future of America rests in trying to
build bigger markets, open up new markets. And the best control over
monopoly is to open new markets, encourage and prosper nev enterprises
for new markets. Better than anti-trust, better than federal Trade
Combiission, it's better than the power of the policeman. The encouragement
of enterpiise. But our Government has a role to play in regulation. The policies
of these enlightened companies to s§pplement the policies of the Govermmemt

. Robinsone
which were established as the Sherman, the Clayton and the\Patman Acts,
and are now carried out by the Federal Trade Conmission, The Anti-trust
division of the Department of Justice, the Small Business Administration
which is doing & good job, and the other divisions of Govermment vhich are
trying to limit corporate power and to dimilate competition ultimately to
M;mﬂhﬁmdoﬂimm____twmm“nmnmn
citiz ens. I would like to have you believe that our Government today is not

Just | anti<trust, but vhat we really are is pro-competition, that's what we're
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trying to do.

Now waht possible value then, does small business have for the
nation? I big business that much more efficient, you hear that all the
time. Doesn't big business, by and large, provide materials and services
at a more reasonable cost at a higher quality? Yes, the answers are,
in many instances. In some cases, big business is more €fficient, but
not always. We need both, some instances, sometimes, it requires big
business that has the genius of organization for the big joy.

I wrote an article for Look Magazine a year ago, I've got a copy
©of it here, Big Business is Too Big. Some of my more liberal friedds thuught
I (?took todrink?) when I wrote that article, but I just wrote what I believed.
And I pointed out for the most part, that hig corporations are a source of
strength and vitality. The fact is that big business is here to stay, and
since you know that, you had betier start dealing with it. I lmuix pointed
out that ownership in American corporations is far more widely spread today
that a century ago. One or two indiviéudds only infrequently holding large
companies. I pointed out that the great corporations have wide distribution

bases.
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And then I sald something else that I thought was fairly worthwhile. Kruschev
obviously would give a great deal to obtan the management team that some of
our big industries. He'd like to have the management team of Litton Industries.
Let's meke no misteke about it, or some of our other big companies in America.
Because his biggest problem and the biggest problem all over the world in
economics, is management, not capital. If you have management and human
resowrces, you can get capital.

I've travelled to many pertsgd of this world and the so-called
underdeveloped areas. And everytime we want to help these areas, we say,
"Make them a loan.” We're very quick with the check-ackkk book. Write them
out five million dollars or give them fifty million dollars. They may not
only need five million dollars, but more importantly, they need to have
somebody who knows what to do with five million dollars. How to put a pro-
gram together, how to manage it. I've been in the countries of ke South

pour a
and central america, and I can tell you that you can mmm fmmx huidred
billion dollars into that area, but untll you get trained men-power and
supervisors, foremen, management and people who understand accounting,

people that understand research and technology and applied research, until
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you get people who understand market development and distribution end public
transportation and until you get people who know how to organize the business,
to run it, you'll mever have enough money to keep it going.

This is vhy Hubert Humphrey when he comes back from these trips,
says, the biggest problem we have today i1s the training of people. We need
to encourage more of our buliness people in America to take leadership in this.
On ef my collegues in the Senmate pointed cut the other day, that mayve what
we need is a senlor peace corps of management. I think he's got something.
Otherwise, we're going to run out of checks, we're going to run out of
bank accounts, we already have some probjems onthe balance of payment.

(Well, I didn't intend to give you that, that's something a little extra
Just throuwn in here) But it's very important! YOu as U. S. citizens ougut
%0 be interested in this. You ought to ask yourself when you talk about
foreign aid or something, it's not how mich money your government is spending
but who is spendinz it once it gets there. We haven't overspent. The success
of the Murshall plan wasn't the thirteen billinon dollars that we loaned, the
success of the Marghall Plan was the thirteenomillion dollmrs that we loaned

to people who knew what @o do with it.



And if you don't think so, go to Germany today, or to Italy or %o France

or to England, or go anyplace in WEstern Burope and see industry throbbing
and see them teking the markets right out from under your nose, because

they knew what to do with the money. Now I believe that it is rather
notevorthy, speaking of big business and small business, and production

and ecomomics, that the Amsrican family farm operation has been demostrated
t0 the world to be superior to any forms of corporate farming or state
controlled farmingg. So efficiency doesn't necessarily come from blg items.
Actually, it can be too big. The other answer to the question as to the
growth of business mnd what it can do for this nation, is that without
ﬁnemﬂﬁmdmllﬂmumuummmmww,m
mmumdgmmmwwmm,mwmmmim
mmm.,ﬂmmwwwmutmwmmmx‘;

and L = Now, I'm no expert in this bushmess, but I'll tell

you, I ean tell when a politicien is slipping-~when he sturts spending more
mmmmmmm;mmum;mm, when he spends
mﬂdatthmmuubﬂw#ut-"fmmmeubmmmS

out in the fields, the factories, the shops snd shopping centers an’ such, ;

I
II
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I know that fellow is on the way out. When you think you've got it made,
that's just when you're starting to lose out and sometimes when business
get too big, it gets the feeling that somhow or kidmee another, that this
world is made or them. And we've walched 1t in some of our oldeline busihmess
in Awmerice vhere new prodaects have come in and wwept the old corporation's
grouwdd right out from undernsath them. We've watched the new, agsressive
young men come into the business field, take over the old corporations,
company

revitalize them, make tremeddous strides. It has happened in thin mmorkey,
xdnd it is fentastic. And I want to say that I think it's just the beginning,
very frankly, one of the most encourageing and economic and industrial
developments I have ever witnessed. I've seen intelligent, hardeworlking
able, dedicated, sincere, non-griping businessment go to work and do things.
So; you see, I have two primary objectives in supporting, then, the health |
and welfare of small busness. I shan't detain you much longere

First, I went to keep open the chammelis for scomomic inititive.

th

there's a lot of talk around this mtryabmb}‘tnom-- Well, let's
mumyhmmm*:mmmmm. I want to
Mopm?g.mrwmmmuwmdnm, *ion and

f

growth. You need the right to (decept??717), the right to be different in
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economics, Mumuyummdttinm'nmwumums.
The right to be different.

Secand, I want to provide the cconomic option for individual
Amgricans, The ecomomic choice, because it is these economic choices which

die

underpin or underitwst penuine politicsl m freedom. Political freedom is a
mockery without economic and soeial choices. I should not like to see
tlndsythat&mnwithdrivaandinitiativeiaforeodtolnvemlytha
cholce afx, swbdbommek of elther working for the large corporation or
the Government. I want him to have the choice of warking for himself
and vant 1% %o be more than a theoretical cholce. I want it to be & practical

and fair choice. Thib if he desires to work for himself to build his own

enterprise, that he doesnt have the cards stacked against him.
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mtmuamm,pmuNMecm:mmmmohuuumm
o work end give all that he has to it. That he has a fighting chance to
succeed.

Yes,mtwmﬁmwfwsmﬂmwh
a tremendously satisfying experience. I don't want to appear to be critical
of those whose choice it is to work in these areas. I enjoy my work or I
wouldn't be dong what I'm doing. If I worked for a pipe factory instead
of the Untted States Senate, they either have me in a psychiatric ward or
bw glvingime prizes for service beyomd the call of duty, because people
in government do work hard. I like my work, I like it eighteen hours a day.
I'm willing to give six hours to myself and my family. I think that a man
m@ttomtemythinzhommomth'lmmw. He's not on this
earth very long. But I want to say that he ought to have some other choices
to0. I still like feel that I've got a fighting chance to make Humphrey's
Msﬂrmmmd By the way, If you're ever in Herom, South Dekota,
do stop in -~ we do need the business.
Yea,ImfuﬂycmﬂmodthatthmliﬁealquMlm

only choices in the political areana, but between Democrate and Republicans
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or between any other political party, but in the economic aream as well. In
short, then, and in sumerry, a thriving, independent small business community
to keep the American economic pot boiling and stirred up. It's the yeast
its the ferment, it's the testing ground, it's the pilot-class, it's the
nev horizen, it's the new frontier of economic life. It provided a cholce
for enterprising indididuals to make an economic contribution to this
camtry..
And I want to thank the people here today for what yowr' dong

for your country, for waht you're doing for the American consumer, for
u;st you're doing for the American economy. You're needed end there's
mmwmmw. And you're fulfilling a great
need. But let nqalno say this...big business is here to shyy and it's going
wmbmafﬁmwmwmmmmmmm
dirtiest énfectives and the meantst vords about it, it seems to me that what

,"/ ' i
ve ought to be trying to do ib to harness the enlightened leadership of
big business, vwhgzﬂth government, working with the commnity for
the promotion oftho economic interest of our nation,for the economic interest

for our consumers, and for the expansion of the competitive structure in the
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independent business mimmgixe sector.

Big labor is here too. And it, too, is here to shay. And it has
abusives and it has hany wonderful aspectss And that same thing can be
said about labor and its leadership. I has &k a great responsibility to
the ommnity, it has a responsibility to the nation's welfare, it has
a responsibility to the consumers, %o its membership. It's leadership
ought to be working in close partnership with the government of the
United States to find answers to problems that we know are here, rather
than trying to pretend they don't exist, or forget them or brush them aside.

The challenge of automation, old standards that are no longer applicable
%0 new ways and new production needs. These things have to be faced. The
mhma_mmwmmmmy is going %o require that
we take up comtrol, the challenge of the bigness of big business and the bigness
of big labor and we don't need to be anti either one. What we need to do is
hMMMﬁWﬁWWMnMIﬁM%NMW;
But more importantly to make these institutions responmiirkXim sive to what
owr nation needs, to wvhat owr people need. mmm}pmm.
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No matter what party the American people pat into their government, it's still
gving to be big. And it'll be getting bigger, because the country is getting
bigger, the gross national product is getting bigger, the requirements of
government get to be more demanding, the people expect more, and rightly

8o, Big Government is here, and our job is to make that government more
responsible. My job as a SBemator is to get the machinery of Congress in
step with the Twentieth Century.  It's not right now,by the way. '!hlh.g
in the organizational structure of the Congress is ome of the drawbacke of |
American Govermment. One of these days, well start acting as if were
representative of the people rather than representative of each other in

the Congrees, and we'll start to reorganize the Congress of the United States
%o meet wkkk the foreign policy, the military, the security, the economic and
the social needs of this nation. And big business and small busd ness ought to
be here to sSay. Indppendent buginess ought to be here to stay. We've got
to design the policies to keep it bhere. And zmx as I've said early, the
most successful method of preventing wonopoly has been, and continues to

be, the growth of markets. So we must do everything we can for the expansion
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of markets, both at home and ebroad. One of the things that I'm particularly
vorried about in the next ten years is what is going to happen to us in these
foreign markets. It doesn't need to be bad. I don't know = we're big
andm'remandm'remmeyurich,m“'nmto
havetolumhwtoemtamthoimumltrmaunuwu&mm
domestic front. Mm'nmtohantoh:nmmmmm
mamsammmbmmmawmumwwmmuqam
river or even the Atlantic or the Pacific oceans. Young men and women that
understand the mxemimuxk economic, the social, the political structures of
rations far wway and people in far-off place. And we are going to have to
gommmudtmmumumbuutmmm-mmw.m..
vith erkdit, with advance-men, with investments, with appetite, with good
vm,uﬁmm,mmmamumumsmanmm
with the future of bilg business and this big American. You can't separate
them. Small Busness will have a better interest if the world in which Mm it
lives has a more hopeful future. It's all tied in that close.

I've taken this opportunity o expound of few of my thoughts, and

Ihopethey'vébmwwthyofmathnﬁm. Those of us who servé in the
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mcmiwitﬁmm, & high duty and a heavy responsibiljty.

If you feel that we're wrong, tell us. If you feel that something wer're doing
is right, tell us too, will you? A little commendation once in a while

is almost as helpful as constructive critisism. To share with us youwr thoughts
and bring to mexkmx our attention the things which ax you are dong with you

feel canhelp us.
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