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May 10, 1965 

DUring the e busy daYtt. it • a always a pleaaure 

to get way from waahington to ai.Japly tal.k with 

frienda - • or ebould % aay with fellow Preaident•• 

Club aem.bera. %f anybody • • a -...zo of -tbe Preai411Pt' • 

j 

ClUb, I aa. 

Tod'-Y I bppe we c t alk info~lly and frankly. 

I don •t iateDd to talk long myself. I wan ~ eave 

are ccaple~ly open ... - wa don • t need any g~ 

rulea or lbd ta today. 



• now t.n our Slat corua*N-t1• month of 

and pzrof.t~ are all ._wing up. 

tlu'OUCJbo\at 11 o! 1965. But it doea look u if 196S 



in a f~k of pz::ice atability. 

yeats before 1961. 

Jobnllon Adminiauation. I certainly Jmow that thi• 

fili. Admi.nieuation baa done ana 'Will cto eveq ... 

thing i~ ce to p~vide maxtmuln opportunity tor 

private growth. 



t 

-4· 

You knOW' what ha• been <lone alx-eady in thi• 

Mmini•tratiosu 

'1'ha ..,..ping reform of tax treatment of 

d41ppc1aUon • ana tht• waa libe'l'•lia4Wl again 

.. l'ly thia year. 

'!he tu cut whioh Preaident J'obraacn algned 

int.o 1aw only a little re than a yar ago .. tm• 

bi99 .. t ooS"pOr:ate •nd 1n41 Vi4ual income tu cut 

by .OJIIIt 5 llillion dollare. 
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investment in new equipment by an •tiuted 55 to 45 

~oae measures bave helped thia Administration 

prove ita faith in our free enterprise ayatem. 

we will deiiiOt)atrate this faith again tbia month 

wh$1\ an qciae tax cut wil.l be aought in the Congress. 

Thea• excise tax ~ctiona will benefit bOth consumers 

and producer• and will help keep our econom.y goifti 

full ateUl ahead. 

WlU.le tbie Administration has been working hard 

to unleuh the full productive force of our private 

eooDOIIIY, we have also been wor'kiJl9 hard to economize 

in government. 



each 90vemment p~ogX'fDD -.t be juat1tiad. in itself. 

II* baa l•t it bfl krtctwn that he w111 1Ktle~at nc fat 

M a J:ehlt, you ... today a ac:rimd t.Seral 

budget which allow ua to eave whttn • oan in 

the Bureau of the audpt. X think you may be aur-

prieed to see juat whea-e the money goea ancl what 

it bttya. 
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I will not <JO into this now - 1 'll •in\ply leave 

the reports with you .... but 1 do want to say that 1 

am pi'0\14 of the fact t~t thia Adminiatration hu 

kepu goverrmaent expenditure in check. But at the 

•ame time we haw left room fo~ the thinga that • 

lllWlt do to keep this country strong and productive: 

Maintenance of a strong defense eatabli•llment ... 

aecond to non 1n the woriacl. (An<l :t refer you 

lnve.~nt of ~re than one and a half billion 

dollars uo aid education - and t:bere 1• a ba•ic invest-

A dooblint of the poverty proqru. 
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aging 9 · ration. 

MdJ.tlontll tnitiativea, aucb •• the act•• 
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CO\IIlttty who ••Y that .,.. o! thUe tbin9W aft· paxt 

d tbe Gftd Weil.fa" State tundel." the ali• of t'btt 

Gnat Soc!•~) Which Lyndon aohnao.n int...Sa w ~· 

\ 
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Aaericara ta)cpa~ca 3. 500 dollar• a )'Mr? 

America t.~yen 3, 500 c!ollan a yaaJ:? 

a living. Oi:b••• are not ..aklng- it. 
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will lMI -11 tn the lbng 1:\UJ compand to the pricea 

~o ~ pa14 for povarty - igno.-.nc:e ... die.... • 

abOut Wa in 0\lr 4Ueuaa1on. 

1i:f•. 
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di•appear, but aee to multiply. 'tOday 1t iii Viet 

...... it u the nc.traican Rep\ll)lic:. '!ollon"OW .t,e 

in aaae cuea, the lJ..ve• of ow: .one? 

in the world for a lorag time. Jt iti diacourq1ft9 



• 
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ahC1 cut- our lot in it. And, make uo lld.•tak•, l 

tbLnk • IMide the right 4ec1aion. 



• 

.. 14 -

4ef••• of fr..cloii end of our 'OWil aecN:r:1ty wlll not 



• 
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fJOC!ay let thep btl no at•talt•· We do ba the 
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