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VICE PRESIDENT HUMPHREY SCORES NIXON
ECONOMIC POLICY

Detroit, Mich., October 17 -- Vice President Hubert H.
Humphrey today warned that the difference between his economic
policy and Nixon's is the difference between 92 consecutive months
of unprecedented prosperity and "“three job-killing, profit-killing
recessions in eight years."

Speaking to the Detroit Economic Club, Humphrey pointed out
that during the Nixon-Republican years unemployment rose two
million. But in the Kennedy-Johnson-Humphrey years unemployment
has dropped two million, to the lowest it has been in 15 years, he
said. He derided Nixon's proposal to fight inflation by creating
more unemployment, calling a "cry of defeat in the battle against
inflation especially when it is the forerunner of recession.

Charging that during the Nixon-Republican years, job training
was completely neglected, Humphrey scored Nixon's promise to "take
people off welfare rolls and put them on payrclls." How, asked
Mr. Humphrey, does he plan to "put more people to work and have
more unemployment at the same time?" He said that "not one single
new Federal program was begun to train or retrain" the jobless
during the Nixon-Republican years. "He had his chance to take
people off welfare rolls and put them on payrolls," declared
Humphrey, "and he did nothing about it."

Warning that another recession or depression such as we had
during the 50's would cause a "social explosion" in this country,
Humphrey said that a weak economy threatens our security both at
home and abroad. He expres 4 confidence that Americans will vote

for continued prosperity.

The text of Mr. Humphrey's sopcaech is attached.



REMARKS

VICE PRESIDENT HUBERT H. HUMPHREY
ECONOMIC CLUB, COBO HALL

DETROIT, MICHIGAN

OCTOBER 17, 1968

Tonight, we are together -- business ... labor ... and
government.

We may disagree on details.

We may fight the good fight around the bargaining table.

But we do not disagree on what we are trying to achieve -~
what is best for America and for all the American people.

We all recognize the great issues this year. First, there
is Vietnan.

I have spoken to the Nation on that subject -- and about the
arms race.

Last Saturday night, I spoke to all Americans in great detail
about the problems of reducing crime and violence in America --
of achieving peace at home.

I have spoken out because I believe you have a right to know.

You need to know, too, what is going to happen to the American
economy -- the engine that drives our entire system ... that
produces the revenue ... the jobs ... the profits ... the unex-
celled American standard of living ... in fact, the engine that
makes everything else possible.

A healthy, expanding economy makes a great difference in our
lives.

For most of us, it makes the difference on the one hand
between rising incomes ... profits ... expanding industry ... and
on the other, unsold automobiles ... sluggish inventories ...
lower payrolls ... or no profits at all.

For some it means the difference between having a job and

not having a job ... between keeping a family together and seeing

it fall apart.
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For others it means the difference between sending a youngster
to college and wasting his potential for a lifetime.

For our cities, it can mean the difference between reprieve
and disaster.

Now let me give you some straight talk about our economy.

First, the Republican record on the economy is not nearly as
good as the Democratic record.

You know that the last time Mr. Nixon held public office, we
had three job-killing, profit killing recessions in eight years.

During the 1960's, we have had steady economic growth -- 92
straight months.

We more than doubled corporate profits.

Dividends have gone up 66 per cent. And we have brought an
increase in real income after taxes for the average family of four
of $3,000.

Yes, here in Detroit you know that difference is an increase
in automobile sales of more than 40 per cent in the last eight
years, and an increase in profits half again as much as that.

Let's look at the key question of employment.

At the end of Mr. Nixon's last term of office, in 1961,
nearly seven per cent of all Americans who wanted to work didn't
have jobs. 1In eight years, unemployment had gone up by two
million.

Since then, unemployment has gone down by two million, and
the Kennedy-Jdohnson Administrations have cut the unemployment rate
in half, to the lowest level of unemployment in 15 years.

At the same time, we have added 10 million more jobs to the

economy .
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Mr. Nixon's chief economic adviser tells us that there should
be more unemployment ... more people out of jobs as the answer to
inflation.

I think creating unemployment is a cry of defeat in the
battle against inflation -- especially when it is the forerunner
of recession.

There is a better answer —-- more humane and more efficient
answer,

I have presented a detailed plan for ending inflation while
having full employment and vigorous economic growth. This plan
includes:

-~ A responsible monetary and fiscal policy;

-- Improved match of lakor skills %o labcr needs;

-~ New efforts to strengthen free competition;

—— Stimulation of increased productivity and reduced
costs throuth tax incentives and increases in investment;

-- And a new, realistic policy on wage-price stability, to
be worked out by labor and management together, and aided by a
wage-price conference in the Executive Office of the President.

We can achieve reasonable price stability, just as we did
from 1960 to 1965.

And we can do it witlicut cld~fashioned ... defeatist ...
explosive ... costly ... increases in unemployment or sacrifices
in econocmic growth.

What else does Mr. Nixon tell us about the economy?

He says he will take people off the welfare rolls and put
them on payrolls -- something Democrats have been doing for years.
But what has he done about it? —~- Besides trying to make us belicve
he can put more people to work and have more unemployment at the

same time?
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When Mr. Nixon last held public office, the Republican
Administration grossly neglected job training.

Not one single new federal program was begun to train or
retrain Americans to hold a job.

He had his chance to take people off welfare rolls and put
them on payrolls, and he did nothing about it. And America paid
the bill.

Now look at the Democratic record.

After eight years of the Kennedy-Johnson and Johnson-Humphrey
Administrations, new programs that we started are in one single
year training and retraining over one million Americans.

And thev are training Americans to f£ind jobs ... keep those
jobs ... earn living wages for themselives and tneir families ...

and pay taxes.

And vou know this job re-training helps f£ight inflation by
increasing labor mcbhility.

That is what we have done about the problem. And we're
going to do much, much more -- until there is not a man or women
in this country who can't f£ind wecrk becauvse he lacks the skills
to do the -ob.

What about poverty?

I say that fighting poverlty is just as much an economic
necessity as it is a matter of social justice.

In the past eight years we have brought 12 million people
up from poverty.

What does that mean?

It means that there are 12 million more Americans supporting
their country ... not being supported by it ... buying cars ...

taking part in the economic life of this Nation.
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The end cof poverty means: Men and women with decent jobs at
decent wages and no longer being a public charge.

What have Mr. Nixon and the Republicans done to bring people
up from poverty ... to lead useful, productive, profitable lives
and to support their country? Look at the record of the 1950's;
no poverty or jch-training programs.

And what does he propose?

He says that private industry should do something about
finding jobs for those Americans who are ocut of work.

This is just another example of that old adage: When Mr.
Nixon comes out with a good idea, someone else has already done
something about it.

In the last nine months, the National Alliance of Businessmen
-~ a partnership of government and industry ... led by the top
business leaders of America, including Henry Ford -- has obtained
pledges from American industry to provide 310,000 new jobs for
the hard-core unemployed and disadvantaged youngsters.

Nearly 190,000 of these out of work Americans have already
been placed on the job, including more than 60,000 of the hard-core
unemployed.

Think of it -~ 190,000 people put to work in nine months ...
with firm plans to find jobs for 500,000 Americans within three
years.

Some of you sitting here tonight are taking part in this
effort. It is you who deserve the gratitude of our Nation for
doing something about this crucial problem facing our country.

You do it not because it is partisan ... but because it is
right.

There is much more that we both can do -- not through

platitudes on cooperation, but through the concrete plans that I

have drawn up.
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I mean plans like the Urban Development Bank, and my Marshall
Plan for the cities.

Both of these plans need your help ... because they are
hard-headed efforts to bring government and business together in
partnership to solve the problems of our cities.

And there is one other idea that Mr. Nixon has advanced to
help our economy. He wants to see more black capitalism.

Well, Mr. Wixon, so do I.

I want every American to have a chance to stand on his own
two feet ... to run the risks of free enterprise ... to own his own
business ... to make a profit if he can ... and to contribute to
the strength of our economy.

There is only one difference: Mr. Nixon is talking about
black capitalism, and we Democrats are doing something about it.

Since last June -- that's in the last four months -- the Small

Business Administration, through Project Own, has doubled the number
of loans to black Americans to start their own businesses ... and
had increased the overall number of loans for anyone who wants to
go into business by 12 per cent.

We did it with less Federal money than last year -- by
getting private help.

Howard Samuels of SBA and I put this program together -- and
I am going to see that it is extended from today's 26 target cities
to every city in America.

As I've said, we don't talk -- we act.

And we are going to keep on acting ... and working ... until
we help every American who wants to start his own business ... who
has the talent and the will ... to do just that.

Finally, both you and I are concerned in America about two

basic economic goals -~ both stability and growth.
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Whenever I talk to business and labor leaders, I see growing
recognition of the importance of these two goals.

We must not accept inflation; we cannot tolerate stagnation;
and we will not go down the primrose path to government direct
controls on wages and prices.

Rather, we must travel a different highway.

The government must use fiscal and monetary policies to keep
our growth steady and sustainable.

It must help to break bottlenecks and strengthen free markets.

It must review all its programs with price stability in mind.

It must improve productivity and efficiency through training
and mobility of workers and stimulate more investment and moderniza-
tion by business.

and it must work with business and labor toward greater
wage-price stability.

I know I can work with both business and labor.

I believe that much more can be done with active business
and labor participation in voluntary and cooperate efforts to
fight inflation.

Before Americans choose their economic managers for the next
four years, they should review the issues carefully.

In particular they will remember the problems they don't
have today, as well as those they do.

The businessman will remember that profits bounced up and
down during the Fifties, never rising for two successive years.

He will remember that profits have increased on the average each
year under the Democrats by more than in eight years combined of
Republican Administrations.

The American worker will remember the era when he opened

each paycheck with the dread that he might find a layoff notice in

his envelope
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The American consumer will recognize the income gains that
have provided far greater purchasing power in recent years.

When American vote on prosperity, I am confident they will
give us a clear call for more of it.

And I say we can get it.

And we will get it —-- not just because we are interested in
profits or dividends for their own sake.

We will get it because we kncow that the health of our American
economy is the one thing on which everything else depends.

We know that -- with a recession or depression -- this country
will be in more than economic trouble. It will be headed for social
explosion.

We know that =-- with a weak economy -~-- our security will be
threatened and the festering problems of our cities will get that
much worse.

But if we do what we know we can, we can take this country
and build it so strong and free that ncbody will be able to tear it
down.

We will make our cities safe and liveable places once again.

We will do something about the transportation crisis in
America. Getting there is not half the fun.

we wili help make every American a tax-paying, productive
citizen.

We will make the investments we know we must make in the
education and health of our people.

And we will make this a better country for our children
after all.

That's what you want.

That's what I want.

If you will put your trust in me, that's what we will have.

HAHE
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Thank you very much., Thank you, Senator Phil Hart. Thank you again
for what is always & kind and gentle and generousintroduction.

I want to say to the people of the State of Michigan that you are indeed
& very forturebe and blessed people. There isn't a finer man, finer character,
quality, finer intellect, finer record inthe Congress of the United States
than your own Phil Hart.

(Applause)

I am very honored to see so many members ofyour Congressional delegation
here tonight. They honor me by their presence as does your Mayor and,of
course, it is always good to see one of America's most philenthropic,
most civic minded, most devoted and patriotic citizens as Chairman of the
Board of the Economic Club, your own Walker Sisler.

(Applause)

Since T will have something to say about you, Howard, a little later on,
I will hold off but it is good to see you.

Tonight I want to talk %A . : with you about our country. I want to
give you some of mythoughts about the economic life of this nation, what
its pr ects are, what maybe we can do together to assure a steady economic
develc.  nt of this great American enterprise system.

Toni -1t we are together, business, labor, government, :¢:>.o people in
voluntary nrganizations, educatim. We may very well disagree on some of the
detrils of vhat I have to say and what you might have to say. We may fight
the good fizht around the bargaining table which is reallythe story of Detroit
anc I see v friend, Mr, Reuther, here, and he has been in a few of those
barimining scraps on occasion, but I do not think that we disagree on what we
are trying to achieve, that is, 4what is best for our countryand what is
best for all of the people of this country,

Oun» argument is over means, Really it is not over ultimate aims or
objectives,

I think we all recognize the great issues this year. First, there is
the issue of war and peace, or as we would put it in more direct temms, of
Vietnam, and of ams contmw 1,

liow, T have spoken on this issue to the best of my ability. I have
lived with this problem through these four years of my Vice Presidency, and
I have spoken out insome detail on the dangerous arms race that threatens
the lives of every person on this planet, . Ki

Tast Saturday night I spoke to all Americans inconsiderable detail
about the problems of lawlessness, of crimeand how to reduce crime and
violence in America. In other words, of achieving peace here at home. I happen %
to believe that 81l of these problems are very difficult and complex. I do
not believe that a single one of them is solved by a bumper sticker. I do
not believe that there are any simplistic answers to the most delicate,
sensitive, complex problems that & society has ever faced, and my only
warning to you is beware, beware, Mr., Voter, of the simple answer. o

I have spoken out, I don't say that what I have silsaid you &ll -~
you would agree with, but I have spoken out because I believe you have a right
to know what I believe and what I th nk we might be able to do about some of
our difficulties, I think many of you know that I look upon digficulties
as challenges, I look upon problems manytimes as opportunities. I believe
that others should sw:i'speak out to you as well.

I have been privileged to bring together some 30 task forces of the
most eminent men in America to study the issues that beset this Republic, in
the field of foreign aid, amms control, after Vietnam, economic development,
income maintenance, justice, order and justice, problems besetting our
youth, the great tremendous challenges of education. Every one of these subject
matters has been given thorough and reasoned study by the best minds that
I have been able to attract to the subject matter.

I have asked that the respective candidates for the office of Pre idency
stand up side by side in the tradition of the Lincoln-Douglas debates, and
that we spesk to you as we do tonight, dividing our time equally, answering
questions from the audience with equal time, being able to cross examine one
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another in order to more openly clarify the issues or show the differences,
but I have not been able to find the response that would meke this possible.

Your Mayor suggested today that he would meke available Cobo Hall for such
confrontation, I think it would be good for America. I do not believe that
any ==
~~  (Applause)
~=~ I do net believe that anyone seeking the Presidency of the United States
ought to a:-~fear the challenge of debate or sught to avoid it. At least,
that is myview of it.

Now, there are others that feel differently, but it ismy view that
particularly since none of us are incumbents, incumbent Presidents, and,
therefore, we are not held with the same responsibility as an incumbent
President, that we can speak to the people.

Now, you need to know also what is ging to happen to the American
economy &s best that wec can predict it or better yet, what govermment policy
will be &s it relates to the American economy because it is that economy that
is the engine that drivesour entire system, that produces the jobs, the profits,
the revenues, the unexcel led American standard of living, In fact, it is
that economy that mekes everything else possible. And that is why it needs
the most thorough and frank discussion. )

A healthy expanding economymekes g great difference in ourlives. For
most of us it makes a difference ontheone hand between rising income and profits,
expanding industry, and on the other hand unsold sutomobiles and appliances,
sluggish inventories, lower pay rolls, and oftentimes no profits at all.

For some others it means the difference between having a job, Jjust a
Job, and not having a Job, between keeping a family together or seeing it
fall epart,

Jo» others it means the difference between sending your boy or your girl
to ecllliege or wasting their potential for a lifetime.

So, the income or the economy has something to do with pesonal lives
as well as an economic system, What happens to production and profits, what
heppens to wages and prices has a great deal to do with what is going to happen
in America and what is going to heppen infmerica, my fellow Americans, has
everything +to do with what is going to happen in theworld.

(Applause)

Now, Jjusta word about our cities, a word about our cities. It is an amazing
thing to me that we can have a campaignof such duration as this ore and
have lad as little dialogue, as little discussion and debate, abou the
central problem of our time, the American city, with over 70 per cent of
our - - proplr living in cities and with cities rotting from within.

With citles pla gued with problems of revenue, plagued with problems of

ra ce relations, plkgued with & host of problems of transfortation, pollution,
crime, we haven't had an intelligent dialogue, debate or discussion on the
Americen city of this campaign.

(Applause)

Ladies and gentlemen, we need it. I have tried to the best of my
1lintted abllity to outline what I thought was a proposal for the ... ~American
city. I have never tried to tell you nor will I try to tell you tonight that
any o thes things that I suggest are cheap. Peace and freedom are not cheep,
eithac,

( Aphlause)

iLaw and order is not cheap and as I pointed out just the other night, a
crime bill of $27 billion every yeer, $27 billion every year, at & minimum,
deserves more attention thet it is getting today in terms of the expenditures
or the Investments that w are making in this country for Jaw and oxder,

America is a great comtry and it cannot be saved and it cannot be
improved by the kind of economic and soclal attitude that chokes its lifeline.
We must have big thinkers and big " people, people who plan and people who
invect and people who dare. That is the way you built this city. Tmt is
the vay that automobile industry was built. That is the way these great utilities
grow. People that deare to dream, people that dare to plan, people that dare
to invest. And yet, for some peculdr reason some people respond to a
politician that tells you we ought not to do anything or that we should do less
or that we should do no more.

There isn't a businesaman in Detroit that will last a month if he - 3
says to his Board of Directors that he is not gong to do anything more,
end the Federel budget 1s as much a part of your business as your own
capital stock. The Federal Government!s budget, the state budget, the city
budgets are so much a part of your business planning that you med to know
what the man that is going to be in charge of that budget has on his mind and
if he is going to go backward while you are trying to go forward, you are
going to get stuck in & rut.

(Zpplause)
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Iet me jJust quickly say about our cities, we are going to make up our
mind whether we are going to have confiscatory property taxes in cities, which
1s what is happening to the middle income man, or whether we are going to
have ¥ederal aid to our cities, Federal revenue sharing, so that our cities
can survive. How mmch longer are you going to put the burden of all the social
services of a city upon a home owner? You are  not going to have home
owners if you keep this up and the very people ==
e (Applause)

-~ and the very people that say that theyare for private enterprise and
private property are the very ones who are today resisting the effort to
use the most equitable tax form that we have called the income tax, the
Federal income tax, as a way of alleviating some of the tremendous revenue
and economic needs of our cities,

Well, lets t:.i: 1 take & look now at the record. Let!s have some talk
about the economy,

I am here as the Democratic standard bearer and I dontt intend to pull
any punches, T intend to lay it on the line as T see it.

(Arplause)

The Tirst thing I want to say 1s that Republican record on the
economy is simply not nearly as good ag the Democratic record. Now, that is
a modest stetement wiich can be verified by statistical fect. In the 1950t 8;-
which is the last experience we had of fiscal management and monetary manage-
ment and business policies of the Republican Administretion, we had three
Job killirg, profit ki¥ling, job taking recessions in eight years., Three,

And y=*. we had the so-called peace dividends after the war in Korwca , and
not & :iugle thing was done with those peace dividends to alleviate the prublems
whiclh “~ve then festering which have now exploded, not one single thing.

L.xing the 1960%s we have had steady economic growth for 92 straight months,

(Applause)

During the 1950's the wholesale price index went up 9.2 per cent. During
the 1960%s the wholesale price index has gone up 7.8 per cent, The wholesale
price index has gone up less despit war, despite economic expansim. The
consumer #eprice index in the eight Republican yesrs went up 12 per cent,

The consumer price index in the 7-1/2 Democratic years or T-3/kths has

gone up 16 per cent, Four per cent more. Why? Doctors, . hospitals, nurses,
school teachers, all get more money. Most of them were long overdue. Hospital
workers, laundry worke 8, were at slave wages for a&ll practical purposes, and
when theywere included, some of them, under minimum wage for the first time
at that glorious figure of $1.60 an hour, it reisedthe consumer price index,
Services for your TV, for your automobile. But as far as the overall per~
formance of the economy in temms of prices and price stability, there has been
more price stability, Mr, Nixon, in the lart eight Democratic years than there
was in your eight Republican years and you got your price stability through
three recessions that took their toll of $175 billion of lost income through
unemployment,

(Applause)

“* T have never understood why & Democrati shouldn!t just be able to go into
Wgll Street .’ -and have them cheer him. It has never been -- all the people
in America that we could say to you never had it so good was a crowd I talked
to in Wall Street not long ego. There hasn't beenone of them jump out of
the window for eight years.

(Applause and laughter)

What is ' ::»:more, not & single Democratic leeder has called them
economic royalists. We have cussed them out. We have cursed them., We have
abused them. Corporate profits heve doubled after taxes, after price
- « increases, hve doubled in the last eight years. Now, what more do you
want?

Now, I don't mind if you say you are Republican if it makes youfeel
better.

(Taughter)

But for goodness sakes, if you really love your stockholdes and you believe
in your business, why don't you teke & look at the books? You have that
obligation. Or somebody is apt to go tell the stockholders on you.

The fact of the matter is that corporate profits are doubled, investments
are up, production is up, and there isntt anycomparison between these eight
years and the preceding, Dividends have gone up 66 per cent and there has
beeg an increase in real income after taxes for the average family of four
of $3weU, -

Now, I say that is @ prettygood record. Now, if you want to throw that
kind of & record out, then if things go -0 wrong, don't blame me, I am warning
you.

(Applause)



N w, here in Michigan you know that difference is an increase in
automobile sales of more than 4O per cent in the lest eight years and an increase
in net profits of half again that much.

Ttve got some figures here. That is one of the reasons I was’ a little
late, Walker, getting overhere, I wanted to find out a 1littl e bit about
Michigar. Just & plain 1ittle old yellow sheet of paper here.

Letts Just listen to this. Michigan was the only state in the entire
United States where real per capita income dropped between "7 - :. 1953
and 196C. The record in the whole nation was bad enough, an increase of only
nire per cent, but Michigan dropped five per cent. In contrast from 1961
throush 1967, the real income in Michigan rose per person 34 per cent, an
avers: of four per cent & year. This is even higher than the national
figurs which is 3.6 per cent & year. My, we Democrate have been so good to
you ir 'Hehigan I think maybe I oughtto leave right now.

(laughter and epplause)

—ivhen to this now. These are your own figures fram your own state.
The 165 unemployment in Michigan was 13.8 per cent against a national figure
of 6.2 :r cent. One in seven of your labor force wa jobess when +the
Democr.is ook over in 1961, one of ten was still unemployed. By 1968,
unempioymaent was down to about four per cent. None-agricultural jobs
dropped 105,000, or four per cent, from 1953 to 1960, From 1960 to 1967 the
nuzher of persons on payrolls in Michigan increased - 491,000 or 21 per
cent,

[ malisuse)

Michi «~ ~i1d all right, and that is the way it oughtto be.
Y <on't say this was all due to government. To the contrary. Government
sz | oo one of the factors. But Covernment is important, end there isn?t
& bus.n-3sman In America today of anyconsequence that doesn't take a look
at govermment tex policy, budget policy, monetary policy before he plans his
expansion or his market development. '

Now, let!s take a look at the key question of employment. At the end
of Mr. Nixon's last term of office in 1961, as I said, nearly seven per
cent of all Americans who wanted to go to work couldnt!t find jobs. In those
eight years unemployment went up two millien. Since then unemployment has
gone down by two million., And the Kennedy-Johnson Administrations have cut the
unemployment rate in half to the lowest level of unemployment in the past
six years,

(2ppleuse)

But something else has happened. In the meantime, we have added ten
million new workers, with god jobs, and Mr, Niv~:‘8 chief economic advisor
tells us that there should be more unemulcs«ent, more people out of jobs,
as the answ-a Ne said, to price sta¥21ity.

Now, the Republican candidate is on record es saying that until the
employmént figure reaches L-1/2 million, he doesn't consider it +to be
gserious. Now, I am going to tell you, have you ever been one of the
memployed? It is serious. I have tried to run & business in a city, in a
little community where there were unemployed. It is serious.

Now, it is all right for these statisticians to sit around there and
figure that 4=1/2 million people unemployed isn't serious but ifyou are one
of the 4=1/2 million wnemployed it is not only- serious, it is - ! deadly
serious.

(Applause) _

But the # ct of the matter is thisisn®t the answer to price stability,
I don't think we ought to_ have to pay for price stability with three
recessions in eight years.

(Applause) _

It Just doesn?!t make sense. And anybody that has gone through the first
course in economies knows that you dn't have to. TYou re”lly don't have to
be very sharp. Y u Jjust plain have to have horse sense. What we need

is an answer that is more humene and it is much more American in tems of
its thrust, of its spirit.

Now, I presented as best I could some proposmls for what I belive
can bring us price stability, while having full employment and vigorous
economic growthe My economic advisor is Mr.Waelter Heller, who was ‘the
former Chairman of the Council of Economic Advisers and one of the - great
econamists of this land, and it was his kind of economic advice that sent
this country under dJohn Kennedy and ILyndok Johnson on the path to economic
development and economic growth. The advice that my Republican colleague
is getting is the same old advice that led this country into trouble year in
and year oute I am telling you that when youget a doctor that keeps feeding
you pills that knock you out, you ought to change doctors.

(Applause)



Now, the proposal that I outlined included & responsible monetary and
fiscal policys You cannot rely strictly on the Federal Reserve Board for the
control over : : inflationary pressures. You have +o blend monetary and
fiscal policys Y u have to have Improved match of labor skills to labor
needs. That mean® labor mobility. YOu need efforts to strengthem free
competition ‘so that there isn't price rigging. You need stimulation of
increased productlvity and reduced custs and tax Incentives, and 3. increases
in investment., _

. Iook what the Democratic Administration did. T read in the paper where
Mr. Nixon says we are being taxed too much, He ought to know. Ttw 3e was
his 3dministretion that had them on us.g We have had three tax reductions
since 1964 and only one modest ten -@& 1T Txthl per cent surteax and every
gingle individual in this country today is paying less tax under a Democratic
Administration than they paid under tle last Year s of the Republican Administretiomn;
And that is a fact.

(fpplause)

An¢. it was the Democratic AMdministration, and I was one of them, that
proposed letting business have corporate tax relief, Why? So that

American business could make the choices ~f the investment of its

own capital, to rely upen the business community to create jobs,
becaus~ jobs are not created out of make-wnrk programs. That ie the,
last thing, the employer of the last resort. Jnhs ara created cut
of thie private economy. Six out of every seven johs, And I advoca-
ted 2« .oor before the Congress paseed the tax hill te reduce

taxe: L was an advocate of tax raduction. And why? Recause I
thou -t would stimulate the economy, bhecause T thought it
woulc o ving in more and lower tax rates than higherrates. If the
same (¥ rates ‘were being anplied today that were applied in

1960 we would have $17 billion more revenue nn the present gross
National Preduct. We wouldn't even have a deficit. But I would
rather have a little doficit and a healthy economy than to have
that kind of Republican medicine that qives you about a year and

® half of presperity and a half year of -- you get sort of a half

& Year dawn in the dumps where one time you have got to take a
trancuillizer, the next time you have to take a pep rill and pretty
Soon you are . haoked, That is about what happens.

(Applause and lauaghter)

I 2lsa proposed a new realistic policy on wace-price
stability to be worked out by labor and management together. The
first thing I intend to do is call in the leaders ~f 1labnr
and management, to havea agond heart tn heart talk with them ahnut
productivity, prices and wages and aid by a wage price conference
in the Executive Office of the President. I think that we can
achieve reascnable price stability just as we did from 1960 to
1965 and there was very good price stability from January 1961
through January -- up to January 1966. The only problem °
that set upon us was the extra expenditures starting in the fiscal
year 1967 for the war in Vietnam, but we have had no price contral
and no wage control and yet we have had a half million men in

the field,

It seems to me that we have demonstrated in Government that
we know how to cooperate with the free economy and to keep it
free and to trust the business and labor sectors of the ecobomy
to do their job through collective bargaining, throuah competition.
I don't think there has ever heen any better example of the kind
of trust and faith and self-discipline in the economy than we
Witnessed here these past seven and a half vears on the part of
Government, business and labhor.

(Applause)

Now, what does Mr. Nixon tell us about the economy? Well,
he says he will take people off the welfare rolls and put them »n
payrolls. That is qeod. That is snmethina that we Dem~rcrats
Nave heen doing now for years.

‘ I want to say one thing for Mr. Nixon. He praised the
President last night so much that he, I thought he was going tn
renominate him. That is a fact. I was at the Al Smith Dinner and I



S

cruldn't heln hut think hew nics it wag that My, Nix~n wae with ma =t
the Alfre? “manuel Smith Ainnsr. T am Arina $- ~n with him ¢~ 2
Hrever Ainnsr rne ~f thege Aaye,

(Lauahtarx)

ut he rraised ~ur "resident and T am rlazesd that ha A3, ApA
n~w he saye, very franklv, an® T think he jie rinht, that ws moet take
Penple ~£f the welfare rerlle and ast them ~n +ha navr~lle, “Tut
T would like ta ask him what hag he cvay Aens 2lepgtit? s eprvar
in Crnaress. ©~ Aid I, T was ther- when  ‘bhe wae thare, "= hnath
had a chance t~ make ~ur recrmmencdati~ns: T can't roc211 ~n> einnle
piece ~f lamislati~n that Mr, NMix~n aver intr~Auced that relate? ta qak
traininag, that rslatzAd ¢n netting nennle ~FF the wel€2ys r~llg ~n $~
pavrnlls., T can r=call e~me lzcislati~n ke intr~Auc=? t~ cut “~wn
unzmnlavment crmnsnsati~n ~r t~ nravont ite increze-,

“ut let's take 2 1lrak, hon My, Mix~n laat halA ~¥€ige, the
"erubliczn Mministratisn tot2llv navlectsA - i~ trainipt nracrzm =zn?
it had more unemnlavad werksrs v 2 fact~r ~F tw~ millirn == f~ur
milli~n than we n~w have, Mat 2 sinale Waderal mr~~ram was “aqun
in ~xder t- train ~r rotrain Mmericane t~ hAlA = Jore. Mt Ana, 7
vonder when he ant this nsw relini~n, T hava heard =haut tha new Nixan
but when @i he gat this new snirit?

They had thsir chanes tr taks nernla ~£f tha w=lfare rnlls,
v the w2y, thers wora manv m~re neanle ~n welfars ralls fyam 1052
£t~ 1967 than tharezrs n~w., ™hers wers mars nan~pls that were nn~r
by f2r, Thers wers m~re sch~~ls woykine 2t balf tim> than now, Thers
Were more citiss that were “aznkrunt than nrvr, Mhers wers 1~ts mars
Protilams 2nd thev were in chare=,

Let's take 2 1nnk 2+ the Nem~cratic reenrd. T nick=® un
hers 2 little strrv zh~ut the Meqr~ in the Am=rican ec~n~my, Tisten
t~ this. The median income in America tndav is 2 little ~ver §07°7,

In 1962 ~nly 13 n=r cent ~f the Mearn familiss in Mmericz earnaA3
$8onn 2 vear, in 1962, T.ast vear the rorcentzne ~f Near~se ot
that inc~me level had Anyhled ¢t~ 27 ner cent,

(*pnlause)

Mutside ~f the south that number was 37 ner cant ~F the Mearn €amilize
that were earnin~ $87°0N 2 yoar ~y mryra,

F2ct numher 2, let's lonk at the numkers in educztinn, Tn 1967
~nly 36 ner cont nf 211 veuna Meare men had finished kiah achnnl,

Th2 tyrnic2l vount NMearn Aid nat comnletehis junicr vesr., Tadav h-
finishes hiah schnnl 2nd anecs hay~nAd, Taday gix ~ut ~F t=n, thzt is
67 ner cznt, finish hinh schr~1l, nezrly A~u“le the 1960 rate, =2n?
the rate is climhina an? climhin~ everv Aav,

Fact nurher 3, ILnrk 2t johs. In 1967 thare wers 320,770 NMenrn
2nd ~ther non-whites smnloyed in nr~fseei~nal and techric=1l §~hs, T.ast
year that number had Anyhle” t-~ 572,000 Momyase whe wera tezachers,
lawyers, drctnrs, cloraymin 2n? Ather hichly trainsd skill="
rrnfessicnal wrrkare,

This is 2 rec~r®, N~t as annd 2g I weuld like, dut = 1~t
Petter than talk, a 1~t bztter than when nther-re~pls wore ~n-the inh
and h2d th=ir chz=nec=.

Fact number 4, "hat ahrut nrverty? Laat year zlnne nmne millinn
Nearnes znd other non-whites lifted themselvee abave the nrverty
line, This is the larmest sxndue from pavertv that hae evar heen
Tecorded in this country's historv.

("pplausa)

Tn the last tw-vears mnre Nemrnes an? ~ther non-whites racs
ahove poverty than in the pravisus six vears cnmhins=i,

(Mpplause)

€7, we think that mavhe aome thinms hava hzan hanneninay, “~t
enouch, hut 2 mnod heainnin~, Pftor sicht veare ~f the Vennedv-
Johnsnn, Jrhns~n-Fumphrev AMministrztions, new nreorsms that wa
started 2are in one sinale vezr training =nA retrzinina ~var ons
Milli~n wrrkzrs, =nd Aurina sinht "cpukliean VERYS; ROt Fae wnrkex
Was txaine” fxr or retraine® und-r anv federsl orearsm in eroners+ian
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with American in‘ustrv,

And thev zre trainina ?mericans t~ find jnhe, thago nrocrame, =nAd
the jehs are bHainy found and waase zrz Yaina n2i? far themszlvas znd
their fzmilicse 2nd pe~nle =2res p2vino tax=e, "n? veu ¥prw thie §n0h
rotrzinins hs=lps ficht inflati-n Yy incra22sin~ lahor mekility,

Now, th2t is what w= hzve done z»~ut ths nrrhlam,

Mnw, what 2hnut prverty? ell, I sz2v thz2t fichtine novartv

iz just 28 muek an econ~mic nscessity 26 it is 3 matter ~F en~cial
justics, It is ~nlv 2z vzrv rich cruntrv th=+ cz2n =ff~r? +rn bave nnrr,
PA~r pecpla, In ths opast eicht vzars, in the nast eivht  vears,
12 milli~n nenple have erme un ~ut ~f prvertv int~ sel€-aust=ininn,
self-resp=ctina johs. 12 milli~n ne~nls whr wers walfzare clisnts,
unsmnlrved, are tnday taxpavers, nr~ductive workzrs in q~hs in the
last ei~ht vezrs,

(Ponlzuse)

That means therz ara 12 milli~n ‘m~r= Amaricans supn~rtine
their coruntrv and n~t Heino sunprrte” “w it, That means there are
12 milli~n Amzricans wh~ a2rs sayina, ask n~t what y~ur country can
d~ £ar y~u, 2sk what you can @~ f~r veur c-untry, and thev 2re
d~inag it.

(Arnlausz)

Now, l=2t's taks 2 1~nk z2t th:s cgrnmic rec~r? ~f tha "ermuahlican
AZministrzti~n in ths 1950's, '~ paverty =2t =211, ¥~ j~h trazininna
nr~nram, Mnd if y~u t:11 m=2 th.re wzren't znv n~~r, th2n v~u were
Innking at 2 Aiffarent "mzricz than T saw, 7n? wvhat Anes tha
Renublican can”ifdate propnse? He ezvs that nrivate industrv shonlA
¢~ s~methiny ah~ut findine j~he €~r thrse ™mericans wh~ are~vt ~f work,
M=z11, it seems £~ ma that when "'r. Nix~n cames~ut with z an~A jidez,
Znd that is 2 a~~@ ifez, s me~ne cls:s has 2lr=z23v heen Aninc grmethina
Heut it, Vo came ~ut with 2 f-ur n~int crimes rrrcram ahout twn wecsks
ZFi~, threz ~f which z2res z2lrezdv in ~nerati-n.

(Lzuchte=r)

He c2me ~ut with a six nnint anti=-p~llutisn nr~~ram here Jlast wesk
and it is 2lready in ~pzrati~n, every hit ~f it, Fveorv sinals
p~rint ~f it., In fact, I am a2ccusinco him ~f pla~uarism, PF= &~k
my snzech 2t Gann~n Crllene, Frie, Tznnsvlvznia, made it int~ his
task forece repoxt, Te should ha ashamed ~f himself,

(Lzuchter and arnlaus<)

In the last nine mrnths ~f the M2ti~nal 7*llizncs ~f “usinassmen,
2 partnership ~f a~vernment 2nd industrv, 2nd I have hesnworkint with
it, le@ by the t~n» Hbusiness lezders ~f "m=rica includinn v~ur ~wn
Uznry F~rd an® Mr, Lz~ Naehe, his Fxecutive Nirector, hag ~htained
nlednsg fr~m Pmerican industry t~ provid= 310,000 naw j~bs with
the hard crre unemnley2A 2n? the Jiszdvantane? voung ne~nlz 2n? 1
hzve hezen in charae f~r f~ur vezrs ~f the V~uth Onn~rtunitv
Droaram f~r ~ur y~unt ne~ple, This yszy w2 ~htained 2 1,250,000
surmzr j~bs for y~unnsters, Jdis=vantarz? y-unnaters,

(Arplause)

Mezxrly 190,000 ~f these ~ut ~f w~rk ™m=ricans, bard cnre,
have a2lready bzan nlace? ~n the j~b. Think ~f it, 190, 0NN narnle
nut ¢t~ w~rk in nins m~nths that were n~verty strickan, hzxr? c~rs,
Aenrz=sse?, frustrated, slienate®, nev=r ha2d a i-h, 2nd we have firm
plans fr~m rrivate industrv w-rkino with ~~vernment ¢t~ fin? five
hundre”® thousand jrhs for 500,000 Amzricans within three veoars,

Maw, this is 2n acc~mnlishmant,

(rrplausz)

Nf crurse, thers ies muchk m~re that we can A~, “ut n~t thr~uch
latitudes, dHut thr~uak har? w~rk and sracifics. T mean nlans like
the Urbzn Devel~rmment "znk f-r ~ur citice where we will <=t nrivate
funds 2n? ~a~vernment funds a2nd put tham int~ a Azsvel~nment hank
just lik- we As~ int~ the "~rld Tank, - just 28 wa A~ f~r the inter-
American Nevzl-~ment Tank, just =zs we have “~nc frr the Megi=n
Devel~mmant 'ank, just as we have Arne f~r thz African Neval~nment
"ank. - ean “zvel~n hanks t~ radevel~n the whole world, Por gome
Teas n ~r an~ther we nzt l~ckj2w when it cmes =2rrund t~ havin~ ~ne t~
dzvelan ~ur rwn citios.
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“hon T hecrme your President wa sre anina t- hava  =2n "yhan
Newvel-rmant Tznk with muhlic an® mrivate c2nitz2l s~ that citi=s c2n
™lan zh:27 an? haye tha rzs~urcs=s tn start £~ rehuil? the citv =pa
m2ke it 27 livzable rlzace,

(*rrlause)

"hat A~:e my frizn? th> Re~ublicsn n-minae s2v, =2n” T ru~te hin
cxactly? U= envs 26 th:  a-ysrnrent strains ¢t~ "~ mAre, thenrivats
cect*r ig c~nstrzine? ¢~ 7~ legsg, Same ~14 “an~lin~,

Rezllv, it just makzs me kin? ~f upharmmy, T will tell vou why,
-Cﬁuoa it is not trus. TAnk whot vey srye A~inr hzre with the Mew
Detr~it Crmittce, T~~k what ths Urhan C~z2liti~n is “~in~ in "meric:z
h:2d¢d un by J~hn Gardner., IL~~k what ig ~~in~ ~n in "r-ricz thr-u~h
its churchcs an? thr~ uh the uni-n w-1lfars =nd rensi-~n fun‘'s =11 =~ecree
this cruntry.

"™Mat 7~ you muan that the mere +hs any=rnmznt A~zg the
the privete scect~r A~zed ns 2 matt=xr ~f fact, f~r th= Firat t
”“V'rnﬂcnt and ™isiness 2nd lab~r and church and c~mmunity -=re

#rinnine -~ understand theot thev have ¢~ vark t~rethor if we =rs
a~inc t~ huil? +his cruntry ~f ~ure and make it what it ~ucht t~ ha,
Arnl=us )

Mow, th:ireare ~thsr thinas, Yr, Mix~n cam> un viith 2n~th=r id:a
the ~ther day. It is a a~~3 jdea, T om minhty ~l22 he gaw what
We were Aaine, s g2id hz wants £~ see mrrz "lack canitalisr. I
want t~ s:: more canitalism ~f 211 c~lrre == “lzck, white == T
even like €~ s 2 little neAd canita2lism, T think it w~nlA A~ th-m

s ma oonnd

e

u. -
l'l

a
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Arexican have 2 chancs +~ stand ~n his ~wn €-~t,

(Prmlauns:)

An®  ~wn some Tronerty, 5 run the risk ~f fro- zntzrorisa, T A-an't
think it is #~~" en~urh £~ 211 th- "lack man thzt 211 h~ ~u~ht

£t~ have is 2 jrh. I think "o ~uvht t~ have the yriaht £~ ~wn. If I

M ~ne °f thosc necre~ns that helicves that rrivate nr-nerty is it
*n? I think it is, then T think it ig ~~~A Fry =svervhacdey,

I =m ane of th~g.: NSrs"Ng ==

(Apnlauss)
== I remember whzt J~hn Stuart ™ill ~nce s2i”, areat Fnolish
nrliticzl  econ-mist, he s2id let » man have n~thina t~ A~ f~r his
c¢runtry an?® he sh211 have n~ lave for it. An? that is e~methina that
Wwe can ponder. Let 2 man have = stake in his cruntry 2n? he will
work £or it, Let m= have 2 @~llar c~ntriduticn fr~m veu 2n? veu will
Vote £f~r me, I know,

(Lzurht=r ana =nnlzause)

Now, will the cirls n2ss amon~ the tahles?

(i=u~hter)

W2ll, let's taka 2 1~k here now 2t this nronram ~f hlack
capitalism, There is ~nlv ~ne Aifference hetweon My, Niy~n anA
myself, Mr. Mixon is talkint zhout hlack cznitalism ~r "lack
entrenrensurshin and® we 2rs Anin~ semethiny  ak~ut it. Sincs last
June, that is in ths last four manths, the Smz211 "usiness “™ministra-
ti~n throucth = nrojzct knewn =s Prrject N, O="1=N, hag Aou-1le? the
number of 1ln2ns ¢~ Rlack “mericans +o start th=ir ~wn husineescs, 2n”
h2s incrczsa? the ayv-ra1l - num=r nf lonans frr =~ny™ndy whr wsante
t~ a2 intc bueinzss hy 12 naor cent, z2n” we Vid it with lass FPaferal
money than last year, b metting nrivate czrit2l tnheln, Fewsyd

Szrmuels is horz toni~ht, this man sittin~ next €0 Walker CSigl-y, Y
is 2 “usinessnan, - is 2 “ynam~, 2 human “vnzamn

Well, *"r, Mix~n, I want t~ sz= it, tr~, I want £~ s~~ svery

2n? Fnw=prd will

- r
tell you that he 2n? T 2nA@ 2 small cz2hin=at c~mmittes nut thie nrocram
trosther, Me srent h~urs 2n werks =2n? m~nthsg workins~n +his
l~na F:f“r: i = ﬂv.r Arzams=" zhout =yar Rz2ine in this rasiting,
("p _

"n”? it ”“rfq. Pﬁw r? S2muels k=g travels? this cruntry ~vs Y, 2K
°f ths major taract citizs ~f "mzrica, t2 et this »roaram und-rwvow
en? I saw s me ~f it 2t w~rk vest- rdzy in St, Lruie, the arezt suner-
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€10 gharz in thzt suozrmaket., 7n?

market, and I hzve a share, =2

what I went the Hlack m=n t» have is e~me  ividen’s, not ~nlv fr~m

his se~n~mic invastment ut I want kim &~ have the 1ivicdends ~f =2

gA~d zAucati~n f~r his childrzn, ~f 2 A2csnt neichhrrhead

in which t~ livz, ~f zj~b for himself, ~F 2 T2 care centar f~r his

wif. if she nezs = jn~n, I want thz Aivid=n'e ~f the shzreheliors

~f rfmerica  fAr evary "marican that is a2 shareh~ller in "merican citizan
hip 2nd thie fedzr2l uni~n =2nd I want those Aividens tn comz t-
EVervhndv.,

1

(“prl=zusz)

17:11, T have taken much ~f your time 2n? I know that v-u have
Sems cuzstions 2n” T 2m a~inag £~ 2nd un hers n~w v o2skine veun £ keen
in min® tha2t Aurinag thse:s czmna2inns, that s-metimes it is rather
difficult t~ sift ~ut thz whezt from the chaff, cift ~ut the i7=ss
fy~m th: nnrisz., I c2n tz2lk £~ vou tonicht 2™~ut many =2sn=cts ~f ~ur
nr~hlems ~f ~ur citi=zs znd ~ur econ-my ut I havs civen veu zn~uch
~f the feel ~f what I think s~ that v-u ot l=2st kn~w mv ~hjectivs
~2rtiszn r~siti~n. 2And I =2m == T A~ nrt say that we have A~ne =11
th=t could hFz 7none, I s2y that ws have A~nzs hetter than we have dene
frre, I =2y that ~n these haainnings we must haild,

I have had many n:~nle s2v t~ me, wall, what woul® vou e,
My, Viee Dresidsnt? I weuld huild ~n the sxnerisnczs that wz havs ha4,
S~me ~f £h: thinas we hove trie? haven't worked, Some ~fths thinos
that y~u tzv in husiness ~n't work., S~me ~f the thinas thzvy trv
in medicine 7on't wnhxrk.

New, if we wera 2s unkind ¢~ cur A~ct-rs as we 2re £~ ~ur
n~liticzl lsaders, there wruldn't be a2 madicz2l nr~fassisn heczusz mvy
~~=Aness, l~~% at tha number ~£ pe~nle that have Aiad fxrom hasrt
transplants, hut v~u d~n't ao 2r-~un” sayina y~u have a~t £~ st-n
it, Arive them ~ut ~f the cruntrv. It is time f~r 2 chanao2, aet
ria ~f dactrrs that want that. V-ou A4~n't sa2v that 2t 211, V-u
kn~w wh2t vy-u q=y° v~u say t~ Dx, NeNakey ~r Dr. Lillih=i, =2nA
by the w2y, I =21 hanpy t~ tell y~u m~st ~f thrge An~ctrrs were Fraine”
at th= Hart “’S“ltwl at the University ~f Minnes~tz, t~ adet 2 little
A~m-stic plus in, 2n? I 2m harny t~ tell y-~u that I wa2s ~ne ~f ths
ariin=1l sp~ns~rs ~f thz Hart Prsnitzl when I w2s Mav-x ~f -t£he
City ~f Minneannlis. ''= feel pretty aa~d ahout that hut we Ann't
Ariv. ~ur Anctnrrs ~ut. !I~, n~, "= say, lo~k, thev have made ssveral
4tempis and ~ne succeed~?. Let's buil? ~n it. Tut what /o~ we An in
nrlitics? What @~ wz A~ in p~litics. Manv ~f us in n~litics sav
fitht thz wa2r ~n p~verty. Cancer hzs kille® mrre pzonle and thev
c21l hecrt “isezse the aresat killer, at 1lz2”izs a2n? asntlemen, novertv
hag killad mora nez~nle than 211 ~f th~se nut t~ozth-r,

(2pplzuse)
May T zz2v that p~verty is the « cruel=sst killer ~f them =211,
Y~u Adiz by inches. You first kill the . snirit, then von kill the

mind, then vou kill th2 "ody., 2t least there 2xe some humane
forme of killinm, hut not noverty. "nd what I =»m here to t=1ll wvou
ie that th=xr. ia 2 cr=at economic rewar”? if we zre willina to a0
after it. e treasurss of Mmerica sre risht here, a2cres of  Aiamonds
unser cuxr owvn feet, - have never even scratched the surfzace,
Americz ie the arezt unfinishe” tusiness ~f the warl?d, "e
havan't coma clos:s tn doinag what ws can 3n here an® we hzve tzlent
to he davelnne? that will rezlly b2 tha treatest tz2lent that this
nation has kn-wn, =»nd s~me ~f that t2lent is in the homas ~f the
Mnyz=gt ~f the rnor. Some ~f that talent is &n -2 foun? in the
blackeri: of %#hz hlack., Seme nf it is t» ha foun? in the whitest of
thz white. I “~n't know Mut it is there. An? I sav that the task »f
the nex® Trasilent is not €2 try t~ A~ zrnun”® a2n? crunt un =11 his
e hille, 38 ig nnt & ae arﬁunﬂ 2n? say, wall, wz havz “none enn~uvh,
and it suvcly i3n't his task +n g2y we have o~n2 tno fast 2n? ten for,
l=t's n 2ok, hecauss we have ﬂ“t 2 Cﬂnﬂlﬂatr like that, to-,
running =roun, v~u know,
(.zuchter)



10

(Mpplause)

The task for the n:xt "r=silznt is t~ tz2ke =n inventrry ~€ what
=V¥have dons 2nd® what we have ant 2nd wvhat we ~ucht t~ 9n, I started
takinainventory as = "~y in my father's Arur gtare 2t ar=2 11 =n9 T
€211 yru there wasn't 2 vear that we “i'n't find that there was sme
merchzndise that just wasn't s21:2-1z an? ws Ant rid F it, 2nd
the samz thing is trusz ~f nraersms, S~me nredqrams fantt wark, ast
rid of thom, “ut whan veu find ~n: that f~zg, "uild »nn it =2n? when vonu
£ind that j-~% training nrofuces jo™e, “uild ~n it. "hen yru find
thzt Prrject Headstart helns chil?ren, ™uild ~n it. "hzn veu fin ~ut
het = jo" e~rns thzt c2n train vouna kids a2n? make them int~ A~cant
citizens. wrrks, buil® ~n it., 7»n? whan I et £~ “e President ~f the
United States, which won't "o 1lonq, I intend t~ *uil? ~n it

(Applausz)
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QUESTIONS AND ANSWERS
ECONOMIC CLUB
COBO HALL

SENATOR HART: Mr. Vice President, it is the custom of the
Economic Club, and you indicated youareawareness of it, that
at the conclusion of our meetings, questions which have been sent
forward be addressed to our guest. I see it is 9:30 o'clock.
I report about 40 questions in hand.

ir. President, I would suggest that we race in somewhat block

fashion the three or four principal areas that have been identified

by the individual questions as the areas of greatest interest, and
then if time remains, andyour patience, we will continue.

T may as a footnote invoke the right toput in an occasional
throw-away question that has arrived which may wake up some of the
fellows that may nod as we go through them.

Thefirst area, and itis tothecreadit of the Economic Club that
it is, invclves the search for peace. And these are the way they
run, Mr. Vice President.

"How doesyour plan forpeace inVietnam vary from the San Antonio
formula?"

"In your opinion, will there be a truce in Vietnam before the
election?”

“Could you comment on the Vietnam peace talks?"

"How important tc Vice President Humphrey is the concept
of saving face for the United: States in Vietnam?

"ow would you define peace with honor? Everybody talks about

what we :*ould give. What should the enemy
give?
"1 ratify the nuclear nonproliferation treaty now?"
vrev ©3RSIDENT HUMPHREY: I will take the last one first and
I will == tothe others quickly.
Vhyratify the nuclear Nonproliferation Treaty. I wish
we could -=% words that everybody could understand. The Non-

proliferation Treaty is, of course, nothing more than or less than
a treaty “hat is defined, that has been negotiated that would
hopefully stop the spread of nuclear weapons, the placement of
the nuclear weapons in the hands of other countries, and would also
stop the spread of the technology of the manufacturer or the pre-
paration of nuclear weapons and their forms of delivery.

Wwhye ratify it? Because severalnations are now on what we
call the threshhold of being able to make theirown nuclear
wesoons and they are anxious to do so. Every time another
nation gets a nuclear weapon, thelevel of danger in this world
is raised just that much more. We almost went to war, my dear
fricnds, over thepossession of nuclear weapons by Mr.Castro
inCuba. I want toremind you that the world situation has changed
a areat deal since then.

In 1962 and 1963 we were the uncontested masters of the sea
with our Dolaris submarines. And we had hundreds of Polaris missil
hidden below the waves of the sea. The Soviet Union knew that we
had the rower of total destruction and Mr. Khrushchev had to face

up to thav. L

Whil- we still have massive destructive power,and while we
still L+ a superiority in missilery, andin nuclear power, I
think T -~ould tell you in all candor that now a nuclear
exchans> ~Lween ourselves and theSoviet Union wouldbe catastrophic.
The mi-- -+ dead in the first exchange wouldbe 240 million.

i~ T know that there would stillbe people down in
the si.<:. Theycould fire the second round or the third round
of nuci - missiles, our Minuteman missiles,but for all
practisal purposes, societyandcivilization as we know it, would
be de=z!unoyed,

ooscheomore, radio active fallout falls in the northern
hemiconmve rather thanthesouthern and, therefore, we would all be,
beca i of *he wind, all subject to radio activity.

“.we, ha Nonproliferation Treaty is what I consider to be
the st iwnortant single step since World War II in building --
in ~*o -f *a2 building blocks of peace. Why should we ratify it
fow: soounza if you don't do it now, you are apt not to get
it ¢::: .- =1l, Delay. We didn't ratify the Versailles Treaty

and 7+ -~ atill has a sense of guilt because of that. We
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refused to join the League of Nati-ns. We helped win the war,
refused to win the peace.

Now, the United States since the days of the Bruges plan of
1946 has been trying to stop the nuclear arms race. We created
dthis weapon, this monster, and we wanted toput the genie back
into the bottle. Since then five nations have become nuclear
powers, all of which tells you that the world situation is very
different. We need to put the cork in the bottle.

80 nations have signed that Nonproliferation Treaty now.
The UnitedStates started it, we negotiated it, I helped negotiate
dit, I know a littlebit about it. I have been the

representative of this Governmen® <1~ three conferences in Geneva
on nuclear testing and onnuclear wizzpye ry and I was sent by your
Presicent and your Government a veavr zuo April to six nations to :
help recotizte Article III of tha+ +troaty which was the inspection
article, something to which I had «ien many years of attention.
Teie iveaty  is in our natien:l interest. It doesn't in any
way miviwmiza our nuclear power. It doesn't minimize the Soviets, .
but ii dows provide a way and a means bothforinspection and

control over any possibility of spread of nuclear weapons or
technolegy and I think it is mandatory, I think it is critically
impor+tonit that it be ratified, and this is one of the things that
I have arouaed with Mr. Nixon about.

He szys that

(Applauvse)

-- Mr.Nixon says that he is for the treaty but not now. Well,
that is better than he was about the nuclear ban treaty. The
nuclear test ban treaty he called a cruel hoax and catastrophic
-nonsense.

Listen, ladies and gentlemen, -I don't think a man that
thinks like thatoughttobe President. That is why I am running. I
don't think he ought to be President.

(Applause)

Now, what about Vietnam? I outlined my position on Vietnam in
Salt Lake City. I did it because every time that you say anything
about Vietnam, if youleave out one word that you said the last
week, somebodysays you have changed your position. So, I decided
it is like theology, you know. How many angels can dance on the
head of a, point of a needle, and I just decided we wauld ~just
put it down onpaper and I put it dowa on paper, and I am not
going to try to adlib it again because when I do, I regret to
tell you scmebodyindicates it might have been just a little bit
different because I forgot to say "and” and I said “but”, or I
forgot ‘something else.

(Applause)

Now, what I put down on paper wasthat our platform says that
there are certain acceptable risks, forpeace and that you must
be willing to take certain risks for peace just as you have to
take risks in the battlefield. We have taken risks in the past
that walked within a few miles of Soviet ships and a few yards of
Societ ships in Haiphone, and I will never forget one time when
the President was makine one of those decisions he said, when some
of the military wanted him tobomb the harbor, and thereare always
Senators that wanted to bomb the harbor. We have got to real
bombsey ones around there, got a couple of them running for
office, and they wanted to bomb Haiphong and I will never forget
the President saying one day,he said, if I were toorder that, why,
it would mjust be my luckthat the pilot that was in that bomber
would be a Texan from Johnson City and would drop it right down
the smokestack of a Soviet freighter. _ _

And then what did you have, a lot of people all filled'w1th ide-
ideas somehow to shorten this war, some ofthem through massive
escalation,

1 said we oughtto take some acceptable risks, and in that I
said that one of those acceptable risks would be the cessation of
the bombing taking into consideration, of course, first I said
the protection of our troops. I pointed out that ifyou could
shorten the war that would be the best way of protecting our
troops. I said, however, before taking that step, I would loog for
evidence by word or deed, direct or indirect, that the Communists
would restore the demilitarized zone,and why? Because that
demilitarized zone is the oasiest thing for them to restore. It
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is an international zone. It neverwas supposed tobe violate .
It doesn't belong to them and it doesn't belong to South Vietnam.

I believe that that is a reasonable approach. I am not going
to say more because there are very sensitive matters underway
right now and no man wants to “jeapardize those negotiations.

I stated my case.

Now,let me also add that I believe that the next President
of the United States,if he does not find -- if this President does
not find peace,must have it as his objective tofind a way to bring
this war to an end and to bringthese resources of men and
material back to where theyare desperately needed inthis country.
But I also must say toyou that the word honorable is not too
difficult to defire. The word honorable simply means that we will
not sell out the security or the safety of the pecoples of South
Vietnam, that we will not permit military force from Hanoi
to dictate a government in the south any more than we will have
pressures from Washington dto dictate to political institutions
in the south. That is what honorable means,and I have a
feeling that sucha peace can beobtained ana I am going to pray
tonight as I hope that you pray, and I say this inall reference,
that efforts that are underway right now may lend themselves
towards what we have hoped for and prayed for and pleaded for
for months, namely, a negotiated political settlement. I hope
andpray that that will bepossible. (Appdause)

SENATOR HART: Mr.Vice President, the second intotal number
of infliividualinquiries rclates to the matter of debate. It
ranges from what I suspvect is a rather partisan member of the
audience, "Why wion't NIXON debate", to "during the campaign in 1964
you opposed TV debates. What are your reasons for favoring TV
debates in the election year 19687

"A number of other questions, one of which is,

"Would you accept the o-fer made by the Mayor of Detroit
to debate the cother twocandidates herecin Cobo Hall tonight or
some day soon"? Variations on it but that is number 2 on the Hit
Parade.

VICE PRESIDENT HUMPHREY: First of all, I do accept the invitat
I s5aid so today. I thought it was a very generous invitation
and this wouldbe an idealplace for sucha confrontation.

(Applause)

The questions are very legitimate, very fair. In 1964 the
President of the United States, the incumbent President of the
United States, not a candidate but the incumbent President, did
not want to debate Mr.Goldwater apparently. I was the Majority
Whip of the United States Senate and as the Majority Whip of the
UnitedStates Senate I triedto carry out for the purposes of party
discipline and party regularity, which is the way yourun a Congress,
the request of the President on the matter of suspension of Section
315 of the Federal CommunicationsAct. The President did not --
that was his judgment.

Now, he didnot want a debate with Mr. Goldwater. He was the
incumbent President and it is a very different thing tobe an
incumbent President and just a candidate. And he asked us to
try to -- asked us totable themotion, to table themotion, which
means to kill it. That was requested for the suspension of
Section 315. I voted that way.

Now, manypeople have been going aroundthe country saying,
well, Hubert Humphrey, you have got to be your own man. Well
I want youto know I am. I want a debate. I don't care whether
Johnson wanted it or not. I do.

(Applause)

I think President Johnson had his reasons. I have mine.

I am not theincum-ent President. I am not Commander-in-Chief.
I have got a seal out here. I have got one little olive branch,
thatis all.

(Laughter)

You give me a whole cluster of themand I will do something about
peace.

(Applause)

I onlygot one little arrow, too. The Presidential seal has got
a whole sheathful of arrows. I thoughtyou would like to know
what I plan ondoing with that arrow.

"
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(Laughter)

Nixon is the one.

(Laughterand applause)

SENATOR HART: The third most frequently mentioned subject is
difficult tolabel. Law and order, I suppose is the best way to
shorthand it.

"Mr. Vice President, you are reported as saying let's turn on
those who think we are gcing too fast. There isnoexcuse for
police standing idle, while there is looting. The question, what
is too fast and what should the police do?"

"How does your position on law andorder differ from the
meaning implied by Wallace when he talked about law andorder?"”

"With regard to law and order, I understand that your position
is that there can be nclaw andorder withoutfirst having law and
justice. Would you not agree, then,that law and order are only
forerunners to law and justice?"

"Was the Federal Government playing any significant part inthe
the inciting to riots? We have heard how Gecvernment agents have
worked with Students for a Democratic Society, black power
violence. Are these rumors completely unbased?"

Several others to this point.

VICE PRESIDENTHUMPHREY: Well, I must say these are very
thoughtful questionsand I shall trytcgiveyou as thoughtful an
answer as I can. I wouldlike to know, just tosee whether I am
spending my moneyin theright way orthe wrong way, how many ofyou
people here did hear myb broadcast last Saturday night on law and
order. Would you raise your hand. I thought it cught tobe replayed.

I hope that anybody here, my campaign group will take note of
that. Oh, you know, we fool ourselves, we people in public
life. We goaround thinking that people 1listen towhat we say.

I wantyou to listen to it. I am going to raise the
money to put mybrcadcast here in Detroit, 30 minute broadcast.
(Applause)

The head of my task force on law and order or law and justice
was Dr. James Wilson of Harvard University. I had some 30 to 35
of the sop specialists of this nation,-fromn police departments,
people in the field of criminal law,people that are experts in
ourpenal institutions, sociologists, people from the Armed
Services and elsewhere, that joined together into a working task
force toprovide me guidance on some ofthe matters relating to
what we call law enforcement, or as I call it, civil orderand
civil justice. I will try to give you a cogent answer, a coherent
one as well.

My Republican opponent indicated some time ago that those
of wus that thought there was a relationship between poverty and
lawlessness were misinformed. I think I am being fair about
this and if I amnot I shall apologize to him. But I recall that
he said that incertainpartsof Ireland therewas great poverty
and therewasn't very much lawlessness.

I think that maybe true. I think thereare always exceptions
to therule. But I do think it is fair to say, at least this
has been my observationfrommy study, thatthe highest rate of
crime isinthe areas of thepoor, that thepoor co-mit more crimethan
any other group and theycommit more crime against each otherthan
any othergroup and theyccmmit it in the area in which theylive.
White or black.

I think that this indicates that there is some relationship
to deprivation andlawlessness, not a total relationship, not at
all, but it is a factor. It isone of theinfluencing factors.

Now,what did I propose on the issues? There is organized
crime, there is street crime, and thereis juvenile crime and there
is violence, what we call rioting and looting. Thereare about
four areas.

On organized crime,my Republican opponent takes great delight
in denouncing thepresent AttorneyGeneral. He also has a few
unkind things to say about the courts. Now,the fact is that
this last year -- duringthe last year ofthe Republican Administratio:
only 19 cases of organized crime were prosecuted. This last
year ,over 1300 cases against organized crime were prosecuted.

(Applause)

I just want to tell my Republican opponent thatif he is going to
debate me he had bettergetup to dateon his figures because I am
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- ready to go.

Now, let's take a look at somethingelse. The average Police
Department in the United States or the police departments are
understaffed, underpaid, undertrained, poorly equipped. Most
cities cannotspend much more money to train, equip or hire additional
personnel.

In the District of Columbia there were several hundred
vacanciesinour authorized Police strength. No one would fill them.
You couldn't get anybody tofill them until we increased the salaries,
and whenthe slaries were increased,which the Ccngress did, every
vacancy was filled.

We havea chance from some ofour men that are coming back from
the Armed Forces today to get some of thefinest trained manpower
that this nation has everknown, but whyin the name of common
sense should theybe taking on the toughest job in the world and it
is-- they are the frontline of our defense. They are accused
of everything. They are harassed. They have got tc make on the spot
judgments. They have got to settle everything from drunken
brawls to battles between husbandsa and wives and drunken drivers,
rebellious kids,and you want topay them two-thirds of a living
wage, two-thirds of a living wage, and that is about what they
get in most big cities, and you are not going to get the kind of
personnel that you ought to have.

Now, Mr.Wallace was asked the other day what he meant by
support for law and order, what he thought a President could
do. He said he thought he could give moral support.

Now, thepolice power inthis country in the main, and
with thetradition and under the standards of our Constitutional
system, rests inthestate and in thelocal government. We donot
want a national police force. We have got plenty of power in the
Federal Government without having a national police patrol
running across this country. We ought to leave this, like education.
at the local level.

(Applause)

Ifyou agree withthat, and there are those that don't, but
if you do, and I do, then what should the role of the Federal
Government be? The role should be that of generous and effective
grant of funds and technical assistance and equipment to the
local police and state police authorities.

Now,what do I mean? Let me just give you an example. The
Army in Vietnam today has censor devices that can detect the
movement of personnel miles away. Why can't that be used by our
police? A walkie talkie. An officer today has to carry one around.
That leaves one hand totally immobalized. He can have it on his
belt. We have miniturized walkie talkies so he can communicate
instantly with a fellow police patrolman andison a wave length
instantlytoa precinct or central station.

There are all kind of new equipment that can be made availa-
ble but it is costly. Every Police Department needs it and
every mayor of every city needs additional funds to hire more
officers and to pay them rore and when you pay them more, ycu pro-=
fessionalize them. You can have higher standards of recruitment.

We need our universities andour training institutes to.
have programs that relate to law enforcement. We ought to have
scholarships forofficers who want togoon and specialize in certain
types of law enforcement. Obviously, we need training programs.

In the State of New Jersey since theriots in Newark they have what
they call Operation Combine where the state patrol, the sheriff's
office,thelocal police and the National Guard train together

for weeks, not onlyon riot control but on human relations,
community relations, what the policemen's rights are as well as
what the citizens' rights are.

Now, we get a lot ofpeople today saying that the courts make
it 8% difficult. The reason why? Because the police officer is
not trained to knowwhat his rights are and he isn't trained to know
swhat your rights are. After all, we don't want a police state.
After all, a policeman oughtto know what a citizen's rights are.
And the onlyway that you are going to find that kind of police
officer is to recruitthem.

Now, we have upgraded the qualityof our teachers,we have
UPglwiag the qualityof ourpublic health officers, we have upgraded
the qualivy of our socia-1 workers, we have upgraded the quality of
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‘our librarians. Now, there isn't a one of those that has a greater
and more important job to do than your police officer.

You need pclice protection in the areas of the ghetto. Remember
thatthe Negrocommunity, the klack community, is asking forhelp.

They have a right to equal protection of the law. And what
some people mean by law and order is black and white. That is
what they mean. And you and I know it.

Now, when I talk about law and order I am talking about improv-
ing police departments. I had to run one cnce. I was the mayor
ofa great city. I had topick the Chief of Police. I had to be
responsible for the budgetand I patrolled the streets and I went
to the precinct stations. I improved and increased, in fact
doubled the patrolman's salary and I sent mypolice officers
to the Center for Continuation Study at the University cfMinnesota
to study race relations because mycity had a bad reputation for
being anti-semitic. And I made up my mind that we were going to
have humanrelations if we had nothing else in Minneapolis.

New, it can be done butyou can't do it on the cheap. We
have got a Safe Streets Act that we put $62 million in,
$62 million. We spend more than that on the firefly. You spend
more than that onthe boll weevil. $62 million for the pretection
of all of the American people.

Well, I was specific the other night. I said If I am
your President I will recommend thatit will be increased ten-
fold, and Jerry Cavanaugh in Detroit will get some of it right
out here so that you can have some foryour police.

(Applause)

And what else do we mean? We mean training institutes, in-
service training. We mean professionalization.

Mr. Nixon said we ought to have a central information service.
We have had it for two and a halfyears. Then,he said that we
also ought tohave a nationalacademy for training them. We have got
one in Quantico called the FEI Academy. And he had one other
suggestion. What was that othercne he had that we already have?

Oh, that we ought to havea special office in the Attorney's

office. We havegotit. Then, he had a fourth one. He said we

ought to have sort of meetings, town meetings, about crime. I thoug!
that smacked a little bit of wvigilantes.

Now, ladies and gentlemen, we don't need any more meetings
about crime. We can fill up this room with reports on crime.

We have had crime reports until they ar2 running out of our ears.
What we need to understand is that the local governments are
incapable today of being able to properlyman the forces that are
necessary for theimprovement of law enforcement. And what else do
we need? Onceyou pay an officer enough you demand that he be

a disciplined offier. If you pay him to bea professional, he acts
like a professional. You usually have a highly mobile national G
Guard unit that can be brought in at any time in riots,trained,

disciplined, just like thetroops. We ought not to have to bring
Federal troops on in. We ought to be ableto handle this
with our local people and our riot -- and our National Guard

on riots, but if I am President, and there is a need for troops,

I want you to be clear aboutthis. I learned one thing, that

prompt action is essential. Large numbers of manpower and
sprompt action.

(Applause)
- Now, what about this business of justice? Well, that just
comes withit. I want people -- we are talking about law and orde:

~- \ to remember -that there are building codes, too. There

are sanitary codes, too. There are houssing codes, tco. And

when I was the mayor of mycity I tell you what I didonce, Jerry,
and it is a hard one to do and I didn't get by with it very good,
and Listen, I Dbleed for every mayor of anycity. That is the

most difficult job in theworld, it reallyis, and I have worked with

them as this. mayor knows. I have beento 50 cities, I have been
to more cities in America than all the other candidates combined and I met

with the mayors about their problems and there isn't a one that I know,
Republican or Demccrat, that doesn!t want to try to do a good job. He would
like to do a good job but I will tell you this. ©ne of the things you are
going to have to have, you are gning to have ways and means of enforcing
all the laws. You cannot expect people to live in utter misery over a long
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extended period of time and be happy about it, Dr. Conant said that there

was social dynamite in our cities and he said that ten years ago and _

it has begumn to explode. And we don't 1like it. And we can't have it. We
can't afford to burn ourselves down and burn ourselvesup in the name

of trylng to improve things. Violence is not the answer but because

vlolence is not the answer, then may I say neither is apathy or indifference
and 1f you are golng to tolerate violence, which T will not tolerate, I am
not going to tolerate apathy and indifference. We are going to have to be

as militant in correcting the inequities as we are militant and &s we are strong
in enforeing the law, And that 1s the kind of President T am going to be,

(Applause) _

SENATOR HART': Well, the fourth, Mr. President -- we have the area of
peace, of the debate, of law and order, andnow intotal of the 40 odd that
are 1n now are items that would be labeled highly political. And I grab five
of about nine, This isn®t highly political. Actually, this is & very
thoughtful ene,

"Has the importance of the office of Vice President changed in recent
years, and if so, what impact, if any, do the changes have upon this present
campaign?" -~

"What about” -- this is a natural following that -- "What bait did you use °
to catch your Muskie?™

(Lavghter)

"what do you understand to be the difference between Nixon and
Wallace?"

"Would you be willing te appoint some Republicans to your Cgbinet?"

"How do you plan" =~ well, this is & wretched one on which to teave
you, but kmowing you, you would not want me to put it in my pocket =~ "How
do you plan to win this election when you reportedly are so far behind:"

VICE PRESIDENT HUMPHREY: I am going to leave that last one there
for a while because I might, well, I want you to go out of here in a happy
spirit, all you Republicans,

(Laugnter)

You know, one nice thing about meetings like this is we can look at
each other and be civilized and friendly. Iasst night I was with Mr. Nixon
in New York., We really treated - each other rether nicely and I suppose
that 1s the way it will be from here en outs I have never been very
personal, never had any personal hates or =- I don't think I have ever hated
anybody, as a matter of fact, and I surely never have my political
opponents. Most of them I find rather interesting people. Sometimes they
have been too interesting.

But let me take question number 1L, "Would you be willing to sppoint
some Republicans to your Cabinet?" Indeed, I would. Indeed, I would,

As a matter of fact, I have a feelillg that in order tB govem this ecountry,
in light of some of 1ts very difficult and some of the very difficult
situations that we now face, that it might be very desirable to have some
good Republicans in the €abinet and I am talking about Republicans that are
living in the ladt third of the 20th Century and that are forward looking,
and T would look forward to that, and T hope that I will have the good
fortune of being able to lve that cooperation., That is number 1.

(Applause)

The question is, "Has the importance of the Office of the Vice President
changed in recent years and what impact has any change had on the present
carmpalgn™? )

Yes, 1t has. When President Truman became President, he has told us,
told me that he had no idea at all of some of the things that the Presidént,
President Roosevelt was doing at the time or that he had in mind, and surely
he had very little information about scme of the highest matters of natimal
security.

I think T should tell this audience that every morning I get exactly
the same briefing from the intelligence sources of our government, and that is
the best that we are able to provide -- some people don't think they are very
good but they represent the best that we are able to get. There are two
booklets made available, booklet number 1 for the President and booklet
number 2, They are delivered to my home when I am in Washington at T:00
8.m. under guard and if I want them while I am away, they are brought to
my attention through either guard or through & closed circult.

It makes you think twice before you say some things and sometimes when
you say some things you wish to goodness you hadn't. Very difficult
asslgmment. It has made it a little more difficult sometimes to campaign
because I do feel a sense of, & very keen sense of responsibility, particularly
when T am asked questions about NATO, Vietnam, our nationAl securlty. It
may be that I have some information that you don't and I Just pray to God
that I don't let some of it slip. Sometimes I wish I didn't even know what I
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do know about it.

How about the importance of the office? It has grown ever since the
days of Henry Wallace. During World War II President Roosevelt made Henry
Wallace, you may recall, the Director of the Economic Mobilization Board,t
I believe it was, and he used Henry Wallace to travel a great deal for him,
to contact heads of state. Since that time, with Mr. Barkley, and under Mr.
Truman and Mr, Nixon under Mr. Eisenhower, and then Vice President Johnson
under President Kennedy and myself under President Johnson, I think this
office bas grown. :

Let me give you a little idea of some of my responsibilities. By the
way, a Vice President has very little authority. The only suthority he has
is to cast a tie vote, a vote vhere there is a tie in the United States
Senate. That is the only authority that he has. But here is his
responsibilities, He is a member of the Cabinet. He is a member of the
National Security Council, the highest Council in this Govemment on matters
of' national security.

Now, we don't take votes there. It is advisory to the President.

So 1s the Cabinet advisory to the President. You remember Abraham Iincoln
once said the vote is eight yeas and one nay, the nays have it. I mean,
the President makes a decision. I have people say tome manytimes

didn!'t you vote on such and such a thing in the Security Council and I say
no, we didn't vote., The President will ask for our point of view. The
President will ask all the people that are in the security Council and

then after he is all through asking he goes off by himself some place and
makes his decigion., .

That is the way a President mst do. You don't go around trying
to take a public opinion poll, put your finger up and see what the count
is. 7YOu listen and +talk to people outside the office as well as in inside.

8 I am Chairman of the Space Councils I have the Job of trying to
coordinate the space programs including such operations as Apollo T,
including such operations as some of our efforts that we are making in & very -
sensitive reconnaissance satellite., I have the responsibility to be Chaimman.
of the National Sederdeg Council, our development in oceanography. I started
this. This came out under statutory law and I am the first man who was the
Chairman of +that Council, s

I am the Chairman of the President!s Youth Gpportunities Council. We
had 50 target citles this year. We worked with the Mayor here in this
city on jobs and recreation and education and it took a lot of my time.

I am Chairman of the "Advisory Council of the Peace Corps. I am also
Chairman of the Econamic Opportunity Council that helps coordinate many
of the poverty programs., I serve as the Chalrman of the President's
Council on Natural Beauty and Recreation and Conservation. I guess I have
a few other responsibilities by statutes Yes, I am a member of the
Smithsonian Board of Regents., Finally, I made it.

(Iaughter) _

All of this is part of the development.

I have been the Presidentts liaison with local govermments, all the
local government officials all across this land, city managers, mayors,
council men and legislators. And we have had over 50 meetings and none of
them have been publicized. All of them have been executive so that we could
really do the job that needed to be done, The Vice Presidential office
has grown. .

But, now let me tell you what I am going to do. You said what bailt
did T use =~ how was that -~ did I use "to catch Muskie". I want you to
know something, and Phil,T think knows it, because he is a very personal
friend of Ed Muskie. He knows that I had Ed Muskie in mind for & long,
long time if I did get this nomination. I never told BEd Muskie and I never
told Phil Hart, but I think they had some sort of a feel about it. I
have admired Sermtor Muskie. I thought I needed somebody that was a
balance to me., I thought I needed & man that had extraordinary knowledge
of local govermment, that had an appreciation of the problems of the cities.
Ed Muskle is the author of the Model Cities legislation. He is a member
of the Intergovermmental Advisory Commission, He was one of its authors,

He is an expert in water pollution and air pollution control. He is a former
governor of two terms. He is a Senator of two terms. He is a Phi Beta

Kappa. He is a lawyer. He is a man of judicial temperament. He is an
advisor. HE is & councelor. HE is not & yes man, When he and I sat down
and talked about the Viece Presidency, I sald I want you to know scmething,

I don't expect you to always just do as I say. I want you to talk to me,

I want you to be my adviser, I want you to be my friend. I want you to "=
tell me when I am wrong. I prefer that you do it privately but if that

isn't satisfactory, you ean do it the other way but let!s have =& team.
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" And I want you to know from this platform that when I am eleched Presideut I
intend to use Ed Muskie, Senator Muskie, then Vice President Muskie, as @&
super Cabinet officer. I am going to ask him to take control of and manage
and coordinate +these domestic programs that relate to our cities so we get
some sense out of these departments, so that we filter out some of . -
them that don't work &and bring in others that do.- -

He has studied now for elghtyears the grants-in-aid programs that go
to every city. No men in America knows as much about the grants-in~aid
programs to states and citlies as Senmtor Muskie. I picked the right men
to coordinate and I picked the man ~--

{Applause)

-- I picked the man that you can lave confidence in and I want to close
off on this note. I he*e to sayitbut you have got to talk about it and T had
somebody say to me one other night here, kind of scolded me about it. I

alwvays ¢nalis’. get scoided from my more intimate advisors. And I sass them
back, too. But they ... say what I am about to say now. It doesn't sound
right.

Well, maybe it deesn't sound right but it is the truth, And that is
kind of refreshing to x hear once in a while, One out of every three of
the Presidents in the last 50 years has not lived out his term. He has either
been assassinated or died of natural causes. One out of three.

N w, ladies and gentlemen, that means you ought to be concerned about who
is going to be Vice President. I want to tell you that if T am going
to be the President T want to know that I have somebody sitting alongeide
of me that -~ (rest of sentence inaudible because of applause)

Without reflecting on the character of others, because they are men
of good character, I know these other men and I do noct want to reflect on
their personslities, I heve worked with General T~Vay when he was head of
the AdrForce. I know Covernor Agnew, know him and like him, but T honestly
believe that you lawe every reason to feel a little s=sfer and every reason
to feel just a little ~ .. better in the knowledge +rat if the Democratic Party
wins, that a man 1ike Muskie 1s my Vice President. I think you are better
off., And let me %2l you ==~

- (Applause)

g-~ I think if you will just put it this way, think of these terms. How would
you feel with President IeMay or President Agnew as compared to President
Muskie?

(Appleuse)

T want to thank you @ll, We can stay here end answer & lot more
questins, You are the most patient audlence in thew rld and no one likes to
do this more than I do. May I say to my Republicen friends here tonight I
thank you for l1istening to me and may I -- ch, he wanted to know how we are
going to win, I forgot. I Jjust sort of ik it for granted.

(Laughte:-) '

T will 211 you, I am very open about this. There is no doubt that we
have been fax behind, no doubt that we got a late start. T don't want
to give you our tele of woe but may I say that most campaigns are ready
to take off on Iabor Day and our convention wss hardly over by Labor Day.

We have plenty of problems. We lwe tried to put back together a party
but we are on the move and we have put that party back together and people
have seen the altematives and they are beginning to exercise the kind of
judgment that mature citizens should exercise.

We are going to win this campaign., I believe we are or I couldn't
keep on, I can tell you thet. I em working as hard as my body can take it
and T can go but I Believe that we will win this campaign because T think
we lve now what we call momentum. I think the others have peaked out and
T know that we are on the upward trend. I know that there will be statistical
informetion come out called polls very shortly that show that we made & " L:
rather spectacular gain in these last few days and I think we have been making
more gains but I will tell you how weare gong to reelly win., . — ° ° We are
going to win if you believe. I think the central question in this campaign
is -~ of these issues alone, there is one question < above all in this
campaign. Whih of these men, what one of these men do you think you can
trust? Which one do you think you can best put your trust in to manege
this country? And secondly, is which one of these men that seeks to be
President do you think can help meke trust among each other because,
my dear friends, unless we can trust each other in this country and grow to
trust each other, unless we cen look at each other as neighbors and friends
rether than enemies and foreigners, unless we can have a sense of community
end really a sense of fellowship in this country in which we can have
trust in one another, and unless you can trust your President, there isntt
any hope. And I hope thet I can engender in you the feellng that at least
while I may not know every issue and not have every bit of information at
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‘'« my fingertips, I hope that you will believe that in myheart I want to do
the right thing and that you can trust me, and ifyou can trust me, I think we -
will win this election, If you don’t, I can't,

(Appleuse)
+##
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LIonight, we are together == business... labor ... and

———— E— —

government,
-Z We may disagree on details.
We may fight the good fight around the bargaining table,
But, we do not disagree on what we are trying to achieve ==
what is best for America and for all the American people,

L We all recognize the great issues this year. First, there is

Vietnam.

S ———

4 | have spoken to the nation on that subject -- and about the ﬂeﬂ*a«n,
arms race.

L Last Saturday night, | spoke to all Americans in great detail

about the problems of reducing crime and violence in America -- of

achieving peace at home.
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| have spoken out because I believe you havi arlght 2‘ know

You need to know, too, what is going to happen to the Amer@n

—

economy -- the engine that drives our entire system. . . that produces

e

the revenue. .

B i o = TEY

.the jobs. . .the profits. . . the unexcelled American

——— e ————— —

standard of living. . . in fact, the engine that makes everything else

possible.

\

T

ZA healthy, expanding economy makes a great difference in our

——

lives.

AFor

most of us, it makes the difference on the one hand between

rising incomes. . .profits. . . expanding industry. . .and on the other,

m—

C— | —— e
P ey

unsold automobiles. . . sluggish inventories. . .lower payrolls. . .or

N ——————

no profits at

all.

For

having a job. .

D —————y.

apart.

————

sgﬁit means the difference between having a job and not
. between keeping a family together and seeing it fall

e ———— 3
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Z For others it means the difference between sending a youngster
A ————

to college aglwasting his potential for a lifetime.
P

—m—— e

L For our cities it can mean the difference between reprieve
e e ﬁ
and disaster.

I

4 Now let me give you some straight talk about our economy.

First, the Republican record on the economy is not nearly as
-

good as the Democratic record.
et 1q 8008 —

we had three job-killing, profit-killing recessions in eight years.
——— T S—— == o e e )

LDuring the 1960's, we have had steady economic growth --

e ]

92 straight months.

Wecorporate profits.Lﬂu MM“'PM&
Dividends have gone up 66 percent. And wmndm‘
B TR P

Poincrease in real income after taxes for the average family of four of

$3000. .
iy
&,Mere in mk:ow that difference is an increase in
automobile sales of more than 40 percent in the last eight years, and an
“ R S e Tl

increase in profits half again as much as that.,
e
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Let's look at the key question of employment.

[At the end of Mr. Nixon's last term of office, in 196l,
-
nearly seven percent of all Americans who wanted to work didn't
eEmEeReE T
have jObSLl'ﬂ eight years, unemployment had gone up by two million.
Z. Since then, unemployment has gone down by two million,

and the Kennedy-Johnson Administrations have cut the unemploy-

PR T oy e A

ment rate in half, to the lowest level of unemploymert in I5 years.
B o S U 2 e e e S L

LA_Lthe same time, we have added |0 million more jobs to the

econom z

4 Mr. Nixon's chief economic adviser tells us that there
should be more unemployment . . . more people out of jobs as the
oS S e
as the answer to inflation.
s Aty LD cnnioymrentsserry-oftefeatnthc
2 —
éhere is a better answer -- more humane and more efficient

[RE— ]
e

an answer.
T —

e )
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Z | have presented a detailed f /& -

while having full employment and vigorous economic growth.
[ __———c——r ]

This plan includes:
-- A responsible monetary and fiscal policy;
R —— T
-- Improved match of labor skills to labor needs;

[ —==—e s

-- New efforts to strengthen free competmon

--Stimulation of increased EI’OdUCtIVIty and reduced costs

through tax incentives and increases in investment;
e m

-- And a new, realistic policy on wage-price stability
T — ﬁ

to be worked out by labor and management togethe‘g and aided
P e e g

by a wage-price conference in the Executive Office of the President.

We can achieve reasonable price stability, just as we did

from 1960 to 1965, « / M- Wwar+ o

2 And we can do it without old-fashioned. . . defeatist. . .
T e e e e e e A Tl

explosive. . . costly. . .increases in unemployment or sacrifices

Caee—— CEE——

in economic growth.
m
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[ What else does Mr. Nixon tell us about the economy?
b e R e )

He says he will take people off the welfare rolls and put

SRS P ——
them on payrolls -- something Democrats have been doing for
R ———————
years.

LBut what has he done ahout it? -- Besides trying to make

us believe he can put more people to work and have more unemploy-
R b D I Y T

ment at the same time?

W

L When Mr. Nixon last held public office, the Republican

Administration grossly neglected job training.
LNot one single new federal program was bﬁ.un to train or

retrain Americans to hold a job. g

2 fEhad E chance to take people off welfare rolls and put

them on payrolls, and 4 did nothing about it. And America paid
R

the bill.

2 Now look at the Democratic record.

AR¥
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LAfter eight years of the Kennedy-Johnson and Johnson-
B

Humphrey Administrations, new programs that we started are in

one single year training and re—training over one million Americans.,,
Aﬂmd they are training Americans to find jobs. . . keep those

jobs. . .earn living wages for themselves and their families. . .and
o= M

pay taxes.
[And you know this job-retraining helps fight inflation by

increasing labor mobility.

That is what we have done about the problem. And we're
going to do much, much more -- until there is nota man or woman

in this country who can't find work because he lacks the skills to do

the job.

What about poveriy?

Z | say that fighting poverty is just as much aneconomic

necessity as it is a matter of social justice.
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Lln the past eight years we have brought 12 million

people up from poverty.

What does that meanz

ut means that there are 12 million more Americans
ke S e e e

supporting their country ... not being supported by it... buying
ey,

cars ... taking part in the economic life of this nation.

e

MLy, LOOK at the record of the

1950'5 No poverty or job-training programs. .’

He says that private industry should do something about
o

finding jobs for those Americans who are out of work.

-




Mr. Nixon comes out with a good idea, someone else has already

done something about it. l In |‘

In the last nine months, the National Alliance of

S
Businessmen -- a partnership of government and industry ... led
———
by the top business leaders of America, including Henry Eord -- has
obtained pledges from American industry to provide 310, 000 new
e r——

jobs for the hard-core unemployed and disadvantaged youngsters.

LNearly 190, 000 of these out-of-work Americans have
e g,
already been placed on the '!ob‘ R T T T T
11 e et 50 e,
Z Think of it -- 190, 000 people put to work in nine months ...

with firm plans to find jobs for 500,000 Americans within three

years.

z Some of you sitting here, tonight, are taking part in

this effort. It is you who deserve the gratitude of our nation
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for doing something about this crucial problem facing our

country.

'4 There is much more that we both can do -- not through
o mamn

platitudes on cooperation, but through the concrete plans that |

have drawn up. | mean plans like the Urban Develogment BankI
and my Marshall Plan for the Cities. Q’Y\W ‘PWM
#

L Both of these plans need your help ... because they are
WY

hard-headed efforts to bring Eovernment and business together

in partnership to solve the problems of our cities.
A And there is one other idea that Mr. Nixon has advanced
to help our economy. He wants to see more black capitalism.
L Well, Mr. Nixon, so do .
| want every American to have a chance to stand on his

own!feet ... to run the risks of free enterprise... to own his

RS T T e e e
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own business ... to make a profit if he can ... and to contribute
s
to the strength of our economy.

LThere is only one difference: Mr. Nixon is talkingabout

black capitalism, and we Democrats are doing something about it.

'\Since last June -- that's in the last four months -- the

Small Business Administration, through Proiect Own, has doubled
the number of loans to black Americans to start their own

T e e w iy
businesses ... and has increased the overall number of loans

for anyone who wants to go into business by 12 percent.

LWe did it with less federal money than last year -- by
getting private help.

L Howard Samuels of SBA and | put this program together --
[ e ]
and | am going to see that it is extended from today's 26 target
>
cities to every city in America.
R I

A As l've said, we don't talk -- we act.




L Finally, both you and | are concerned in America about

two basic economic goals -- both stability and growth,

( Whenever | talk to business and labor leaders, | see
growing recognition of the importance of these two goals.

LWe must not accgt inflation‘we cannot tolerate stagnation:

Ty

and we will not go down the primrose path to government direct
——

controls on wages and prices.
P e T 1

L Rather, we must travel a different highway.
I R T e e i S,

The government must use fiscal and monetary policies
g yp

to keep our growth steady and sustainable.

Z It must help to break bottlenecks and strengthen free

e

markets.
——
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L It must review all its programs with price stability in
e
mind.

— duple

It must improve productivity and efficiency through

L —— [ e
training and mobility of workers and stimulate more investment

T A — T T T
and modernization by busi

LAnd it must work with business and labor toward greater

[P SRS
wage-price stability.

4 | believe that much more can be done with active
business and labor participation in voluntary and cooperative
efforts to fight inflation.

< Before Americans choose their economic managers for
the next four years, they should review the issues carefully.

Ty
A In particular they will remember the problems they don't

have today, as well as those they do.
B e s TR TS
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L The businessman will remember that profits bounced
up and down during the fifties, never rising for two successive

e S S —
years.

z He will remember that Erofits have increased on the
average each year under the Democrats by more than in eight
ey P
years combined of Republican administrations.

e e ey
Z The American worker will remember the era when he
opened each pay’k with the dread that he might find a layoff
ey,
notice in his envelope.
L The American consumer will recognize the income gains
e
that have provided far greater Eurchasing power in recent years.
L When Americans vote on prosperity, | am confident they will
L ]
give us a clear call for more of it,
e s oo O T TR S gy

And | say we can get it,

i £ L

A And we will get it -- not just because we are interested in

protits or dividends for their own sake.
i me———— A T T LT T e T e
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Z We will get it because we know that the health of our
SR
American economy is the one thing on which everything else
A e ey
depends.

‘ampe——r
<We know that -- with a recession or depression -- this
‘m

country will be i;imore than economic trouble. It will be headed
[ T e e B S e

for social exglosion.
z We know that -- with a weak economy -- our security
—

will be threatened ana the festering problems of our cities will
ol 1 e
get that much worse.
[ But if we do what we know we can, we can take this country
and build it so strong and free that nobody will be able to tear it
down.

We will make our cities safe and liveable places once again.
—————

L_We will do something about the transportation crisis in

America -- getting there now is not half the fun.
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We will help make every American a tax-paying, productive
citizen.

We will make the investments we know we must make in
the education and health of our people.

And we will make this a better country for our chiidren
after us.

That's what you want.

That's what | want.

If you will put your trust in me, that's what we will

have.
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REVISED COBO HALL, ECONOMIC CLUB SFEECH FOR DETROIT

FOR RELEASE: FRIDAY AMS

REMAHRKS

VICE PRESIDENT HUBERT He HUMFHREY

ECONOMIC CLUB, COBO HALL

DETEOIT, MICHIGAN

DOCTOBEE 17, 1968

TONIGHT, WE ARE TOGETHER -~ BUSINESS ¢ o« o LABORK « o «AND GOVERNMENT
WE MAY DISAGREE ON DETAILS.

WE MAY FIGHT THE GOOD FIGHT AROUND THE BARGRINING TABLE.

BUT WE DO NOT DISAGREE ON WHAT WE AKE TEYING T0 ACHIEVE -- WHAT 1§
BEST FOR AMERICAN AND FOR ALL THE AMEKRICAN FEOLXXX FEOFLE.

WE ALL RECOGNIZE THE GREAT ISSUES THIS YEARe FIRST, THERE IS VIEINAM.

I HAVE SPOKEN TO THE NATION ON THAT SUBJECT == AND ABOUT THE ARMS
RACE.

LAST SATURDAY NIGHT» [ SPOKE TO ALL AMERICANS IN GREAT DETAIL ABOUT

THE PROBLEMS OF REDUCING CRIME AND VIOLENCE IN AMERICA == OF
ACHIEVING PEACE AT HOME.

I HAVE SPOKEN OUT BECAUSE I BELIEVE YOU HAVE & RIGHT T0 OXXX KNOWe

YOUNEED T0 KNOW, TO0, WHAT IS GOING TO HAPPEN T0O THE AMERICN
ECONOMY =- THE ENIGINE THATXXX ENGINE THAT DRIVES OUR ENTIRE SYSTEM
o o «THAT PRODUCES THE REVENUE o« o «THE JOBS ¢ o «THE FROFITS « o o
THE EXXXX UNEXCELLED AMERICAN STANDRXXX STANDARD OF LIVING o o «IN
FACT, THE ENGINE THAT MAKES EVERYTHING ELSE FOSSIELE.

A HEALTHY, EXFANDING ECONOMY MAKES A& GREAT DIFFERENCE IN OUR LI VES.

AFORXKX

FRXXX FOR MOST OF USs, IT MAKES THE DIFFERENCE ON THE ONE HAND BETWEEN
RISING INCOMES ¢« « o« PROFITS o o «EXFANDING INDUSTREY « « «AND ON THE
OTHERs UNSOLD AUTOMOBILES o + «SLUGGISH INVENTORIES « o+ LOWEER
FAYROLLSe « +0OF NO FEOFITS AT ALL.

FOR SOME IT MEANS THE DIFFERENCE BETWEEN HAVING A JOB AND NOT HAVE
ING & JOE « « «BETWEEN KEEFINEG A FAMILY TOGETHER AND SEFING I7T FALL
APART.

FOR OTHERS IT MEANS THE DIFFERENCE BETWEEN SEDSSS XXX SENDING A
YOUWNGSTER TO COLLEGE AND WASTING HIS POTENTIAL FOR 2 LIFETIME.

FOR OUR CITIES IT CAN MEAN THE DIFFERENCE BETWEEN REFRIEVE AND DI SASTER.
NOW LET ME GIVE YOU SOME STRAIGHT TALK ABOUT OUR ECONOMY.

FIEST, THE HEFUBLICAN EECORD ON THE ECONOMY IS NOT NEARLY AS GOOD
AS THE DEMOCRATIC RECORD.
e ———




YOU KNOW THAT THE LAST TIME MR. NIXON HELD PUBLIC OFFICE, WE HAD
THREE JOB=-XKILLING, PROFIT KILLING EECESSIONS IN EIGHT YEARS.

DURING THE 1960°'S, WE HAVE HAD STEADY ECONOMIC GROWIH -- 92 STRAIGHT
MONTHE.

WE MORE THAN DOUBLED CORPORATE FPROFITS.

DIVIDENDS HAVE GONE UP 66 FER CENTe AND WE HAVE BEOUGHT AN INCREASFE
IN REAL INCOME AFTER TAXES FOR THE AVERAGE FAMILY OF FOUR OF $300C.

YES, HERE IN DETROIT YOU KNOW THAT DIFFERENCE IS AN INCREASE IN
AUTOMOBILE SALES OF MOEXXX MORE THAN 40 FER CENT IN THE LAST EIGHT
YEARS, AND AN INCREASE IN PROFITS HALF AGAIN AS MUCH A S THAT.

LET'S LOOK AT THE KEY GUESTION OF EMPLOYMENT.

AT THE END OF 1MR. NIXON'S LAST TEEM OF OFFICE, IN 1961, NEABELY SEVEN
PERCENT OF ALL AMERICANS WHO WANTED TO WOEK DIIN'T HAVE JOBS. IN
EIGHT YEAES, UNEMPLOYMENT HAD GONE UP BY TWO MILLION.

SINCE THEN, UNEMPLOYMENT HAS GONE DOWN BY TWwOo MILLION, AND THE
AENNEDY-JOHNSON ADMINISEATIONS HAVE CUT TH E UNEMPLOYMENT RATE IN
HALF, TO THE LOWEST LEVEL OF UNEMFLOYMENT IN 15 YEARS.

AT THE SAME TIMEs WE HAVE ADDED 10 MILLION MORE JOBS TO THE ECONOMY.

MRe NIXON'S CHIEF ECONOMIC ADVISER TELLS US THAT THERE SHOULD BE
MOERE UNEMPLOYMENT « « «MORE PEOFLE OUT OF JOBS AS TH E ANSWER 10

I THINK CREATING UNEMPLOYMENT IS5 A CEY O F DEFEAT IN THE BATILE
AGAINST INFLATION -~ ESPFECIALLY WHEN IT IS THE FORERUNNEE OF RECESSIONe.

THERE IS A BETTER ANSWER == MORE HUMANE AND MORE EFFICIENT AN ANSWER.

I HAVE PRESENTED A& DETAILED PLAN FOR ENDING INFLATION WHILE HAVING
FULL EMPLOYMENT AND VIGOROUS ECONOMIC GROWIHe. THIS PLAN INCLUDES:

=4 RESPONSIBLE MONETAREY AND FISCALE FOLICY:

--IMPROVED MATCH OF LABOR SKILLS T0O LABOER NEEDSS

=-=NEW EFFOETS TO STRENGTHEN FREE COMPETITIONS

-=-STIMULATION OF INCREASED PREODUCTIVITY AND REDUCED COSTSTHEOUGH

TAX INCENTIVES AND INCREASES IN INVESTMENTS

-=AND A NEWs REALISTIC POLICY ON WAGE-FRICE STABILITY, TO BE WHKRKED
OUT BY LABOR ND XXX AND MANAGEMENT TOGETHERs AND AIDED BY A WAGE~FKICE
CONFERENCE IN THE EXECUTIVE OFFICE OF TH E FRESIDENT.

WE CAN ACHIEVE FREASONABLE FRICE STABILITY, JUST AS WE DID FROM 1960
T0 1965,

AND WE CAN DO IT WITHOUT OLD-FASHIONED « o «LEFEATIST & « «EXFLOSIVE
e o +COSTLYs » «INCREASES IN UNEMFLOYMENT OF SACRIFIEXXX SACRIFICES
IN ECONOMIC GROWTH.

WHAT ELSE DOES MRe NIXON TELL US ABOUT THE ECONOMY?

HE SAYS HE WILL TAKE PEOPLE OFF THE WELFAKE ROLLS AND PUT THEM ON
PAYROLLS -- SOMETHING DEMOCRATS HAVE BEENDOING FOR YTEARS.

BUT WHAT HAS HE DONE ABOUT 1T? -- BESIDES TRYING T0 MAKE US BELIEVE
HE CAN PUT MORE FEOPLE TO WOK XXX WORK AND HAVE MORE UNEMFLOYMENT AT
THE SAME TIME?

WVHEN MKe. NIXON LATXXX LAST HELD PUBLIC OFFICEe THE KEFPUBLICAN ADMINIS-
TRATION GEOSSLY NEGLECTED JOB TRAININGe Y. SHOULD BEs

NOT UNE_SINGLE NEW FEDERAL PROGRAM WAS BEGUN TO TRAIN OR RETRAIN
AMERICANS T0 HOLD A& JOBe
e




HE HAD HIS CHANCE TO TAKE PEOFLE OF F WELFARE ROLLS AND FUT TEM XXX
THEM ON FAYROLLS, AND HE DID NOTHING ABOUT 11+ AND AMERICA PAID THE
BILL.

NOW LOOK AT THE DEMOCRATIC RECORDe

AFTER E1GHT YEARS OF THE KENNEDY-JOHNSON AND JOHN SON-HUMPHEEY
ADMINISTRATIONS, NEW PROGRAMS THAT WE STARTED ARE IN ONE SINGLE YEAR
TRAINING AND RETRAININGE OVER ONE MILLION AMERICANS.

AND THEY ARE TRAINING AMERICANS TO FIND JOBS « . «KEEF THOSE JOBS ¢ « &
EARN LIVING WAGES FOR THEMSELVES AND THEIR FAMILIES . « «AND FAY TAXES

AND YOU KNOW THIS JOB TREXXX RE-TEAINING HELPS FIGHT INFLATION BY
INCREASING LABOR MOBILITY.

THAT 1S WHAT WE HAVE DONE ABOUT THE FROBLEMe. AND WE'RE GOING TO IO
MUCH, MUCH MORE -- UNTIL THERE IS NOT A MAN OR WOMEN IN THIS COWNTRY
WHO CAN'T FIND WORK BECAUSE HE LACKS THE SKILLS T0 DO THE JOEe

WHAT ABOUT POVERTY?

I SAY THAT FIGHTING POVERTY IS JUST AS UXXX MUCH AN ECONOMIC
NECESSITY AS IT IS A MATTER OF SOCIAL JUSTICE.

IN THE PAST EIGHT YEARS WE HAVE BROUGHT 12 MILLLION FEOFLE UF FEROM
POVERTY.

WHAT DOES THAT MEAN/?

IT MEANS THAT THERE ARE 12 MILLION MORE AMERICANS SUPPQTXXX SUPPORTING
THEIR COUNTRY « o «NOT BEING SUPPORTED BY IT « « +BUYING CAES. «
TAKING PART IN THE ECONOMIC LIFE OF THIS NATION.

THE END OF POVERTY MEANS: MEN AND WOMEN WITH DECENT JOBS AT
DECENT WAGES AND NO LONGER BEING A PUELIC CHARGE.

WE HAVE MR. NIXON AND THE REPUBLICANS DONE TOXXX

WHAT HAVE MRe NIXON AND THE REPUBLICANS DONE TO BRING PEOFLE UF

FROM FOVERTY « o «TO LEAD USEFUL, PRODUCTIVE, PROFITABLE LIVES AND

T0 SUFPORT THEIR COUNTRY? LOOK AT THE RECORD OF THE 1950°'S; NO FOVERTY
OR JOB-TRAINING PROGRAMS.

AND WHAT DOES HE FROPQSE?

HE SAYS THAT PRIVATE INDUSTRY SHOULD DO SOMETHING ABOUT FINDING JOBS
FOR THOSE AMERICANS WHO ARE OUT OF WEK.

THIS 1S JUST ANOTHER EXAMPLE OF THAT OLD ADAGE: WHEN MR NIXON COMES
OUT WITH A& GOOD IDEA, SOMEONE ELSE HAS ALREADY DONE SOMETHING ABOUT I7.

IN THE AXXX LAST NINE MONTHS, THE NATIONAL ALLIANCE OF BUSINESSMEN ==~
A PARTNERSHIP OF GOVERNMENT AND INDUSTRY o o oLED BY THE TOF BUSINESS
LEADERS OF AMERICA, INCLUDING HENRY FORD =-- HAS OBTAINED FLEDGES FROM
AMERICAN INDUSTRY T0 FROVIDE 310->000 NEW JOBES FOR THE HARD-CORE
UNEMPLOY AND DI SADVANTAGED YOUNGSTERS.

NEARLY> 190,000 OF THESE QUT OF WOBK AMERICANS HAVE ALKEADY BEEN
PLACED ON THE JOB, INCLUDING MORE THAN €60, 000 OF THE HARD-CORE
UNEMPLOY ED.
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THINK OF IT -~ 190,000 FEOPLE PUT 70 WORK IN NINE MONTHS. WITH -

FIEM FLANS TO FIND JOBSFOR 5005000 AMERICANS WITHIN THREE YEAKS.

SOME OF YOUR XXX YOU SITTING HEBEs TONIGHT» ARE TAKING PART IN THIS
EFFORTe IT IS YOU WHO DESERVE THE GRATITIDE OF OUR NATION FOK
DOING SOMETHING ABOUT THI S CRUCIAL PROBLEM FACING OUR COUNTRY.

YOU BO IT NOT BECAUSE 17 IS PARTISAN « . .BUT BECAUSE I IXXX I7T IS
RIGHT.

THERE 1S MUCH MORE THAT WE BOTH CAN DO -- NOT THROUGH FLATITUDES
ON COOPERATION, BUT THROUGH THE CONCRETE PLANS THAT I HAVE DRAWN UF.

I MEAN PLANS LIKE THE URBAN DEVELOPMENT BNXXX BANK, AND MY MARSHALL FLAN
FOR THE CITIES.

BOTH OF THESE PLANS NEEDSXXX NEED YOUR HELF. « +BECAUSE THEY ARE HARD-
HEADED EFFORTS TO BRING GOVERNMENT AND BUSINESS TOGETHER IN PARTNERSHIF
T0 SOLVE THE PROBLEMS OF OUR CITIES.

AND THERE 1S ONE OTHER IDEA THAT MEe. NIXON HAS ADVANCED TO0 HELF
OUR ECONOMY. HE WANTS TO SEE MORE BLACK CAFI TALI Si.

WELL, ¥Fe NIXON, S0 DO 1.

I WANT EVERY AMERICAN TO HAVE A& CHANCE TO STAND ON HIS OWN TWO FESKXEX
FEET « ¢« «TD RUN THE RISKS OF FREE ENTERFRISE « « «70 OWN HISOWN
BUSINESS o ¢ «T0 MAKE A PROFIT IF HE CAN « « «AND TO CONTEIBUTE 70
THE STRENGTH OF OUR ECONOMY.

THERE IS ONLY ONE DIFFERENCE: MRe NIXON ISTXXX 1S TALKING ABOUT BLACK
CAPITALISM, AND WE DEMOCRATS ARE DOING SOMETHING ABOUT IT.

SINCE LAST JUNEs, =-- THAT'S IN THE LAST FOUR MONTHS -~ THE SMALL
BUSINESS ADMINISTRATION, THROUGH FROJECT OWNs, HAS DOUBLED THE NUMEBER OF
LOANS TO BLACK AMERICANS TO START THEIR OWN BUSINESSES « « «AND HAS
INCREASED THE OVERALL NUMEER OF LOANS FOR ANYONE WHO WANTS 70 €60 INTO
BUSINESS BY 12 PER CENT.

WE DID 1T WITH LESS FEDERAL MONEY THAN LAST YEAR -~ BY GETTING PRIVATE
HELFs

HOWARD SAMUELS OF SBA AND I FUT THIS PROGRAM TOGETHER -~ AND I AM
GOING TO SEE THAT IT 1S EXTENDED FROM TODAY 'S 26 TARGET CITIES T0
EVERY CITY IN AMERICA.

AS 1'VE SAID, WE DON'T TALK -- WE ACT.
AND WE ARE GOING TO KEEF ON ACTING « « «AND VWORKING « o «WNTIL WE
HELP EVERY AMERICAN WHO WANTS TO START HIS OWN BUSINESS « « «WHO HAS
THE TALENT AND THE WILL o « «T0 DO JUST THAT.

k k%

FINALLY, BOTH YOU AND I ARE CONCEERNED IN AMERICA ABOUT TWO0 BASIC
ECONOMIC GDALS -- BOTH STABILITY AND CGORWTHXXX GROWTH.

WHENEVER 1 TALK TO BUSINESS AND LABOR LEADEERS, I SEE GROWING RECOGNI-
TION OF THE IMPORTANCE OF THESE TWO GOALS.
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WE MUST NOT ACCEPT INFLATION: WE CANNOT TOLERATE STAGNATION; AND
VE WILL NOT GO DOWN THE PRIMROSE 5XXX FATH TO GOVERNMENT DIRECT
CONTROLS ON WAGES AND PRICES.

RATHEFRs, WE MUST TRAVEL A DIFFERENT HI GH WAY.

THE GOVERNMENT MUST USE FISCAL AND MONETARY FOLICIES TO KEEF OUR
GROWTH STEADY AND SUSTAINABLE.

IT MUST HELP TO BREAK BOTTLENECKS AND STRENGTHEN FREE MARKETS.

IT MUST REVIEW ALL ITS PRORCCC PROGRAMS WITH PRICE STABILITY IN MINDs
IT MUST IMPROVE PRODUCTIVITY AND EFFICIENCY THROUGH TRAINING AND
MOBILITY OF WORKERS AND STIMULATE MORE INVESTMENT AND MODERNIZATION
BY BSXXX BUSINESS.

AND 1T MUST WORK WITH BUSINESS AND LABOR TOUWARD GREATER WAGE-FRICE
STABILITY.

I KNOW I CAN WORK WITH BOTH BUSINESS AND LABOR.

I BELIEVE THAT MUCH MORE CAN BE DONE WITH ACTIVE BUSINESS AND LAEOR
PARTICIPATION IN VOLUNTARY AND COOPERATIVE EFFORTS 70 TIGHTXXX FIGHT
INFLATION.

BEFOKE AMERICANS WHOOSE THEIR ECONOMIC MANAGERS FOR THE NEXT FOUR
YEARS, THEY SHOULD REVIEW THE ISSUES CAREFULLY.

IN PARTICULAR THEY WILL REMEMBERE THE PRLBMEXXX FROBLEMS THEY DON'T
HAVE TODAY, AS WELL AS THOSE THEY DO.

THE BUSINESSMAN WILL REMEMBER THAT PROFITS BOUNCED UF AND DOW
DURING THE FIFTIES, NEVER RISING FOR TWO SUCCESSIVE YEARS.

HE WILL REMEBXXX REMEMBER THAT PROFITS HAVE INCREASED ON THE AVERAGE
FACH YEAR UNDER THE DEMOCRATS BY MORE THAN IN EIGHT YEARS COMBINED
OF REFUBLICAN ADMINISTRATIONS.

THE AMERICAN WORKER WILL REMEMBER THE ERA WHEN HE OFENED EACH FAYCHECK

WITH THE DREAD THAT HE MIGHT FIND A LAYOFF NOTICE IN HIS ENVELOEE.

THE AMERICAN CONSUMER WILL RECOGNIZE THE INCOME GAINS THAT HAVE
FROVIDED FAR GREATER FURCHASING POWER IN RECENT YEARS.

WHAT AMERICANS VOTE ON PROSPERITY, I AM CONFIDENT THEY WILL GVXXX
GIVE US & CLEAR CALL FOR MORE OF IT.

AND I SAY WE CAN GET IT.
* ok Kk

AND WE WILL GET IT -- NOT JUST BECAUSE WE ARE INTERESTED IN PROFITS
OR DIVIDENDS FOR THEIR OWN SA&KE.

WE WILL GET IT BECAUSE WE KNOW THAT THE HEALTH OF OUR AMERICAN
ECONOMY IS THE ONE THING ON WHICH EVERYTHING ELSE DEFPENDS.



wh ANUW IHAT == WITH A EECESSION OE DEPRESSION =-- THIS —
COUNTRY WILL BE IN MORE THAN ECONOMIC TROUELE. 1T WILL BE HEADED

FOR SOCIAL EXPLOSION.

WE KNOW THAT == WITH A WEAK ECONOMY -~ OUR SECURITY WILL BE

TAREATENED AND THE FESTERING PROBLEMS OF OUR CIICXXX CITIES WILL GET

THAT MUCH WORSE.

BUT IF WE DO WHAT WE KNOW WE CAN, WE CAN TAKE TAIS COWNTRY AND
BUILD IT SO STRONG AND FFREE THAT NOBODY WILL BE ABLE TO0 TEAR IT DOW.

WE WILL MAKE OUR CITIES SAFE AND LIVEAELE PLACES ONCE AGAIN

WE WILL DO SOMETHING ABOUT THE TRANSPORTATION CRI SIS IN AMERICA
GETTING THERE IS NO T HALF THE FUN.

WE WILL HELP MAKE EVERY AMERICAN A TAX~-PAYINGs PRODUCTIVE CITIZEN.
WVE WILL MAKE THE INVESTMENTS WE KNOW WE MUST MAKE IN THE EDUCATION
AND HEALTH OF OUR PEOFLE.

AND WE WILL MAKE THIS A BETTER COUNTRY FOE OUR CHILDREN AFTER
ALL.

THATTS WHAT YOU WANT.
THAT'S WHAT I WANT.
IF YOU WILL PUT YOUR TRUST IN ME, THAT'S WHAT WE WILL HAVE.

###% END OF THAT TEXTe
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