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The United States stands first among the nations 

of the worl d not because of its mighty military machine. 
- a 

Not necause of its factories farms or mines 

Not because of its great institutions and traditions. 

The power of this greal country is in the energy and 

spirit of our people. 

Ttre great American engine of productivity is driven 

by the dedicated, nardworking, proud men and women who toi l 

in our factories, our mines, our offices and ou r fields. 

They are the heart of America. They are its source 

of life -the very pulse of American greatness. 

... 

People -

Yes, people 

Just people. 

.. 
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And people is what this campaign is a I abo 

I care about people --­

And that's why I'm a Democrat bee 

care about people. 

We care about people's jobs, 

schools for their children. 

Yes - --and we car about their pride a dthei r 

security and their safety. 

A lot of nonse se is going to be spo en in this campaign 

about law and order. y opponent has al re y begun a slander-

suggesting that Dem crats ---particularly 

liberal Democr s are soft on crime. II, itwon'twash. 

e people are not going be fooled by Republican 
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Crime is not going to be licked in this state or 

in this country by Republican campai gp sl,ogans ---it will 
6 

be I icked by people working together. I am ready to do that 

job just the way I got it done when I was the Mayor of 

Minneapolis. 

That's right Democrats care ---and that's the 

di fference. 

That' s why you have Republican recessi·ons and 

Democratic prosperity. 

And I say we've had one Republican recession too 

much ---and this is it. 

Toni~ht, I want to talk to you about people--­

their jobs and th~ ~rice~ they have to pay ---and what we can 

and are going to do about it. 

Recently when President Nixon was asked about 

soaring food prices he stated that he was encouraged because 

"the rise of the rate of increase is downward rather than upward. 11 

~ow when you take the'vvall Street lawyer talkfOut of that 

state ment what it says is that food prices are still going up ---

- 3 -



not as fast, perhaps --- but sti II going up. - Well that doesn't encourage me. 

It doesn't encourage you. 

And it doesn't encourage our wives -because it still 

means that the grocery dollar is buying less and less. 

But apparently it does encourage Republicans. 

}..Republican Secretary of Commerce Stans recentl 

visited the Twin Cities to offer support for m o Mr. Stans 

tol d his audience that the fight against inflation is all but over, 
F I 

conceding that there were a few "weeds" in the economy--- "weeds " 

was his word. 
=- r 

- That gives you some idea about how Republicans think. 

L Minnesotans have had a 7 percent increase in consumer 

prices over the past year ---but Mr. Stans calls those "weeds". 

ZOne million American~ are out of work today who were 

earning a living and supportin their families just one year ago 
- L 

and Mr. Stans calls thos 
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J..Ln fact, there are one and one half million more 

unemployed American workers in thi s country since a 
+ 

Republican Administration took over in 1969
4 

A million and a 

half 11Weeds'', Mr. Stans? 

~In lac) Mr. S'tans said that while the rise in unem­

ployment is 11 re2rettable and serious for the individual i nvolved11 

it was necessary to fight against inflatioP.; 

L,. Necessary indeed --J 
/:..Necessary for whgm 4--- to sustain the highest interest 

rates in over 100 ~e ars . 

J....why is it that Republican econollics ~ take the 

hide off z:ople while permitting banks to enjoy record profits? 

Perhaps you find all this a trifle confusi ngli' Jh 
1 

Particularly when I recall that in August President 

Nixon told us that the reason he had to veto legislation providing 

federal funds for aid to education and for health research was 

because he said we are faced by a 11runaway i nflation11
• 

~-
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Lwell now--- if the President felt that way in August 

why does his Secretary of Commerce fee I different in September. 

)_How does August's "runaway inflation" become September's 

"orderly'' growth? 

This is no more than a cold, calculated Republican 

stratagem to vertfally give the economy a prosperous look--­

at least till the November elections are behind us. 

But with prices up, employment down ---with the 

constant threat of lay-offs, and with no opportunity for overtime, 

we know we're in trouble. 

In every factory in this state --- in every office --­

at every sales counter, working men and women are worried. 

l!,ach week th§ qaycheck is worth less as inflation takes its ever 

increasing bite. 

"Look to your left and look to your right one of us may 

not be wor ki n g next Monda/morn in g. " , t J 
Isn't that the watchword? 

: , ' 
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~ ut that's Republican recession economics. 

L--aepublicans call it anti-inflationary. 

U call it anti -people. 

A lid tlist's Hot 8emeCJ atie tGftetePie ti'Fet~ R«tJt~hM-tan 

~r>'i.e~ey say "Unemgloyme nt is necessary to fiqht inflation." 

Remember that's what the Republican Secretary of Commerce said. 

That's been their game plan for over 40 years. 

Everyti me we've given them the chance that's the way they've played 

it. 

Lwe had a Republican depression in 1930. We had three 

Republican recessions in the 1950s. And now we have a Republican 

recession in 1970. 

Wisten to this. This isn't Democratic propaganda ---

it isn't even AFL-CIO propaganda--- it comes from a relatively 

conservative business journal known as Business Week (9/12/1970) 

and I quote: 
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t "TJ)e emploxment picture continues to darken - QJ '~I'" --·.·s 

a1 ·J it 1 1ld. The unemployment rate edged up to 5d% of the 

labor force in August At 4, 2 million£6u1 ,4y1 
there are now I. 4 million more workers out pounding the pavement 

than a year ago •• 

i.:.'The number of jobless seems sure to continue its climb. Normally, 

it takes a growth rate in the economy of more than 4% to absorb new 

workers into the labor force and to reabsorb those displaced as 

Rroductivity i mprovesft 

"The economy is far from that rate of growth. In the current 

quarter the rate may be only about 1% or so -....-... 

~'The picture is actually a bit darker than the unemployment rate 

s u gges tt lfs jobs become t~he r to fi m~ rna rgi n al job seekers are 

dropping out of the labor marke} thus holding down growth in the 

labor force and the reported unemployment rate1 
J.. "It is becoming harder to find part-time work, too.LThe unemployment 

rate for the 9. 5 million workers in the part-time labor force has 
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soared to 8%, from 6. 4% last Ma . 

"The number of hard-core unemployed is increasing steadily. 

Tt:lose who are jobless for 15 weeks or longer now make up 17% 

of total unemployment.LAnd that figure will go up as the 

recently unemployed, facing an even tougher job market, join 

the long-term unemployed. 

"Economic consultant Townsend-Greenspan & Co., predicting 

only a modest economic recovery over the next year, says that 

a steady increase in the number of jobless will produce a 6% rate 

by the late summer of 1971." .... ~ +l&. '~ 
And since this is an election year, I might add we had 

a little Democratic prosperity in betweeniiu.1. ~~. 
In the 1960s, for example, we had the longest period 

of sustained economic growth that thi s country has ever . enjoyed. 

Yes, in those years we demonstrated the vitality of 

our economy and its capacity for sustai ned full employment, 

increased consumer purchasing power and stable prices. 
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Let's look at the record. In 1960we had an un­

employment rate of over 7 percent. By the end of 1968, we drove 

unemployment down to 3. 3 percent. 

L_es, we had some inflation in the Democratic years, 

but it was one-third less than it is todaJ1ll n 1968, consumer ..... 
prices ---with full employment and increasing productivity---

rose by only 4. 5 percent. ~nsumer prices today, with 

increasing unemployment and a stagnating economy, are rising 

at a rate in excess of 6 percent a year i' 

(Now we have unemployment--- then we had a growing 

booming econoruy. 

to produce "perk-up~ pr 

Republican economics. 

had the courage 
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Our economy is still basically healthy- a 

magnificent production machine. The problem ies in the 

Republican economic witch doctors and their anti-people 

medicine. 

L Remember when Jack Kennedy called the Kingpins 

of the steel industry to the White House and told them he wanted 

steel prices rolled back. And they were.l 

Z: Remember when Lyndon Johnson told the copper 

magnates that if the~ let copper prices rise he would supply 

the market with copper from qovernment strategic stockpiles. 

~nd copper prices were kept down. 

However, this Republican Administration has announced 

again and again that it is not going to interfere with "natural 

market forces"- that's just another way of saying~•mmtml· I 

..a.-~~=~=~:~=·a:=_IM.,.."Anyth i ng goes". 

(And it has ---we are suffering from the worst sus­

tained i nfl ati on in 25 years. 
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/....We have been hearing a lot of talk recently about 

increased wages ---and some of it has been fairly irresponsible 

talk. 

L Let's remember that "wages always follow pricerJ ~ 
Let's just look at the record./_1 n "purchasing povyer" dollars 

the average weekly earnings of American factory production 

workers have declined two dollars from 1965 ---from $88. 06 per __. .. 
week in 1965 to $86.07 per week in 1970. -The American working man is not helped by inflation. 

/....American labor is helped by increased productivity 

and relative price stabJiity. That's what Democratic prosperity 

has been all about. 

If this Republican Administration won't exert its11 ... ~~ _,... ~.-tl\1 
prestige, moral force and high office to control inflation then ·-Congress must assume that responsibility... '"-fi....,4MtltiiH!!J 

1 5 ~ rresponsible price increases must be subject to the 1fil' 
p ubi i c spot I i ght. The so-called natural market forces scarcely 

exist in many of our hi hly concentrated near monopoly basic 

industries. Congress can call to the ommittee witness table t 
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all those who put their pocket book before the national welfare. 

lsig business and big banks must be brought into 
~ 

the court of ublico inion ' 

And if with your help I get back to Washingto~ that's 

just what I intend to do.. ..,. li• 
J.. We've all h;;rd a lot recently about tiqht mone¥. ~~-

/... Tight money has driven interest rates to now record hi~hs" '"/ 

Tight money is why you can't get a mortgage for a new home ... 

i!'nq 'p nlTight money is why housing construction is down 

20 percent below last year. 

Light money is part of the Re2ublican economics, 

(right money is what raises ban "Is but puts workingmen 

and women out of work..­

Lnght money is made by e Federal Reserve Boarg. 

and the amount available for you and meJ. That's why President -Nixon appointed his old friend Arthur Burns to head the Federal 

~eserve Boarddt You remember Mr. Burns --- he was the one who 
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guestioned how there could be poverty in rural America 
~ . 
because that's where '1people have yards in which to row 

things. •• ~ 

L The Federal Reserve Boardjnot responsive to the 

needs of the ~orking men ·and women in America.fone of the 

reasons for this is that working people have no representation 
p I 

on that Board --- despite the fact that its decisions affect their 

very lives. 

lJ.he time has come when the workers of America I 
must be represented in the councils that decide their fate.~ 

LAnd I propose to do something about it. , • 

The Federal Reserve Act must be amendecLto provide 

for labor representation--- and farmers, too, need genuine 

farmer representation. 

l-.J.t can and must be done. 

With your help it will be done. 

------r=-::-e~publican 11 no rowth '1 economic olicies must be 

turned around. Because of this recession we have already lost 
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have lost $40 billion in potential output. 
0 

A continuation of these Republican restr ictive 

economic policies runs the risk of losing $1 billion per week in 

American productive potential in 1971. 

romised Federal Budget surpl s has now been 

t ojected $10 billion Republica 

the face of ever increas ng unemployment an mountin9Jll:~-
*~ 

Increasing! , the Administration 

believe that the current ecession j. e e to th winding down of 

While painful adjus ments may well 

ustries because of the wei corned de­

present unemployment nd ••no growth•• 

economy is a direct result f Republican economic 
-

.,.,......,Our economy is slumping not because of cuts in defense 

spending, but because the ep ubi icans are ij[exenti ng reasonable 
a 

expansion. Presidential vet s of aid to education, health 

research and hospital constru tion ---as well as calculated 

- 15 -

l 



Admi ni strati on refusal to make Congressionally authorized 

expenditures for needed programs is sapping our economic 

strength. 

This Republican Administration and its supporters--­

like my Republican opponent must bear the responsibility for 

these facts . 

Republican economic witch doctors have their eyes 

on Wall Street --- I want to see the focus back on Main Street --­

where it belongs. 

Housing, aid to education, hospital construction and 

health care are programs supported by Democrats because they 

are needed and because they provide jobs. They bring Democratic 

prosperity dollars --- instead of Rep ubi ican I. 0. U.s 

That I. 0. U. falls due on November 3rd. On that day, 

the people of the State of Minnesota are going to demand payment 

in full from our Republican friends. 

And we Democrats are going to go to the State House 

and to Washington, with your help, to do the job that needs to 

be done. 

With your help 

--- it can and 

it will be done. 
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