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AGOOD AND WARM FRIENDS ARE A PRECIOUS Y TODAY gumm

wlvou HAVE MADE ME A WEALTHY MAN -- YOUR FRIENDSHIP

R e 2T =R

HAS NEVER FALTERED: AND THREE YEARS AGO YOU WENT THE EXTRA
—e
—— — ’9

MILE IN MY BEHALF g HERE AND NOW | WANT TO EXPRESS MY
——

F
—

GRATITUDE TO Vic BUSSIE AND ALL MY GOOD FRIENDS FROM

]z‘..ﬂ'ﬁizii
LOUISIANA -- WE
— — A
R,
—-—-——-—-—"

BUT WHAT DOES THIS REPUBLICAN ADMINISTRATION HAVE TO

SHOW US AFTER TWO YEARS IN THE WHITE House? PraInLy

4 L e e

SPOKEN, WE HAVE A REPUBLICAN-MANUFACTURED RECESSION.
ﬁ

AND THIS RECESSION WAS NO ACCIDENT. IT WAS PREMEDITATED

“# T T —
s ey

AND PLANNED., [
e v
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Kupublasan 4330 Aaws Wi

. 1T WAS INHERENT ),x’THE PEPUBLICAﬁﬂﬂ TO BATTLE
)’ .

rf“"ﬁ
INFLAT ' AND BEC&fﬁﬁﬁf%E PLAN ITSE AS DEAD WRONG.,
~ A
e

NUED BAJILE WHILE TAKING OVER

LHILLIONS UPON MILLIONS OF AMERICANS OUT OF WORKg WITH
e e

THEIR FAMILIES FACING WEEKS AND MONTHS OF EMOTIONAL DESPAIR
—" A

AND ECONOMIC CRISIS it rimnisribiemibi el e

- M

W ATHE PRESCRIPTION OF THE NIXON Cypsmmei¥e’ FOR CURING
W ——

THE ECONOMIC ILLS OF AMERICA HAS BEEN LARGE DOSES OF
UNEMPLOYMENT TO LOWER THE FEVER OF INFLATION., BUT., LIKE

S A e ey

MANY QUACK REMEDIES. IT HASN'T WORKED., THE FEVER OF

INFLATION ﬁ-—*‘m f‘;‘- 5%

31"




M [T HAS BEEN THE SAME IN LOUISIANA AS EVERYWHERE ELSE.

L]

CoLD, HARD STATISTICS BEAR THIS OUTZ IN LOUISIANA, OVER

bﬁ 6 PER CENT OF THE LABOR FORCE 1S CUT OF WORK., AND IN SOME

S 51500 014 T R

C
” 7 PLACES THE RATE 1S OVER Il PER CE_N_T.t TEN OF YOUR CITIES /
. ———

—

A
'..-' AND COMMUNITIES HAVE THE DISTINCTION OF BEING LISTED —

SN AS AREAS OF SUBSTANTIAL UNEMPLOYMENT
TS M
TSIy

-& WHILE 23 MORE CONFRONT PROBLEMS OF PERSISTENT UNEMPLOYMENT.
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OBSESSED WITH BALANCING

rgsz=x?, 6R 2 YEARS

THE FEDERAL BUDGET AT THE EXPENSE OF ESSENTIAL SERVICES

—
W\NON PRESIDENT NIXON SAYS HE HAS CHANGED HIS MIND eummss
— s

2
e

IN A COMPLETE ABOUT-FACE. IN MIDSTREAM¢ HE IS CASTING
—_— oy

ASIDE THE SLOGANS OF THE CAMPAIGN TRAIL, AND HAS PROPOSED
A g

A DEFICIT SO-CALLED “FULL EMPLOYMENT"” BUDGET FOR FISCAL
4 g

1972, LBUT THE FACT OF THE MATTER IS THAT FOR THE NEXT

SEVERAL MONTHS., AT LEAST., HE INTENDS TO KEEP AMERICA
O T et

OPERATING ON AN UNEMPLOYMENT BUDGET.

92



..5_!
HE HAS CHOSEN TO IMPOUND. LOCK UP. FREEZE OVER $1I BILLION

P e
¥
DOLLARS ALREADY APPROPRIATED BY CONGRESS O s K

E=SmeeP®. F0R FEDERAL ASSISTANCE PROGRAMS THAT MEAN JOBS
T T T ————y A P

AND ESSENTIAL SERVICES FOR OUR PEOPLE‘LI AM TALKING
W

[” ABOUT $200 MILLION DOLLARS HELD BACK FROM URBAN RENEWAL e
___-—'""""""" S

[1} AND $200 MILLION MORE DOLLARS FROM REC WATER AND SEWER
- ——
—
(->) FACILITIES GRANTS, AND STILL ANOTHER $200 MILLION DOLLARS
EE—

( '6’ TAKEN AWAY FROM URBAN MASS TRANSIT. gssgt THE MopeL CITIES

[ T ———
W

PROGRAM, THAT HAD SO MUCH POTENTIAL’-H&E—BEGHW

SIS A AN e

4 i

W RS OUR RURAL FAMILIES. OUR

FARMERS, ARE EXPECTED TO PAY THE PRICE OF THIS REPUBLICAN

k. UNEMPLOYMENT BUDGET AS WELL s e % V
thrny Jovg Ltwtloy /930S L
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A TOTAL OF $757 MILLION DOLLARS IS BEING WITHHELD FROM
P T TR R T e

M »
/
OUR AGRICULTURE PROGRAMS

R _sipn +AUCT ﬂuaudra

$I9] MILLION DOLLARS APPROPRIATED FOR THE APPACACHIAN
e T

REGIONAL DEVELOPMENT PROGRAM, AND MILLIONS OF DOLLARS MORE

FOR CONSERVATION AND ENVIRONMENTAL IMPROVEMENT PROJECTS ARE

BEING FROZEN; MIMPORTANT PUBLIC WORKS PROJECTS
—————— ———

TﬁW%G MILLION

]

DOLLARS THAT CONGRESS HAD DIRECTED BE SPENT FOR HEALTH

[ 4
SERVICES AND EDUCATION wlg MM. -
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T EVEE

~ P T T S B O T B AN S M HORI-ZED=FHTTS CAN NEVER

-

ALLY .,

p—

ONSTITUTIONAL

LLIFIED

TG EX ECUTIVE=RGNS [ cALL uPON THE ADMINISTRATION

e —

TO STOP PLAYING RUSSIAN ROULE!TE WITH THE AMERICAN PEOPLE

AND TO RELEASE THESE [Geeelp™® FUNDS IMMEDIATELY AS MEASURES
TO MEET CRITICAL NATIONAL NEEDS., TO EXPAND JOB OPPORTUNITIES.,
€) - Goushel

AND TO REVIVE THE ECONOMY, wem MM
Loni ome Habasl

FORﬁ TWO YEARS 1IN

THE RECORD

SHOWS THAT Coweasss-@, WHILE THE PRESIDENT 3@ Frer

%’. MEETING OUR CRITICAL PROBLEMS OF INFLATION AND RECESS

TR L0 P TS Cn | V5,
ANSWERS ENACTEDRY, T Gaiee@tempapmmerth CH |
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- CONGRESS RECOGNIZED THE SERIOUS NEED FOR INCREASED

/FUNDS TO HELP OUR CITIES MEET THEIR FISCAL CRISIS AND TO
---------------.---.

#
)

'»\. ‘m RESTORE A DESPERATELY NEEDED SUPPLY OF HOUSING FOR OUR

PEOPLE., AND CONGRESS ACTED TO PROVIDE THESE FUNDS PRESIDENT
feaa -

NIXON VETOED THESE APPROPRIATIONS,

CONGRESS PASSED LEGISLATION TO HELP MEET OUR HEALTH
RO

\‘J“'"ﬂ" ‘b,

CARE CRISIS BY PROVIDING FOR EXPANDED HOSPITAL CONSIRUCTION

Qe otrs

AND MORE BED SPACE AND FOR INCREASING THE NUMBER OF DOCTORS.
P —————————

[ —

THE PRESIDENT VETOED THIS LEGISLATION,
S—
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-- CONGRESS PASSED BADLY NEEDED APPROPRIATIONS TO MEET

THE RISING COSTS OF EDUCATION ACROSS THE COUNTRY. THE

PRESIDENT VETOED THIS BILL. CALLING IT "INFLATIONARY.”
TSR = Oeg E——

< T e S S
,_r:n:ﬂvﬂ‘::_‘m':-r:.-:;s,c-.::r:'::.‘.. i =g
(R

{ THIS AS INFLATIONM AND~VETOED THE BILL. BUT A FEW
/ =

/

S T
DAYS LATER THE/ADMINISTRATION cHANeeg”v

DEPRECIATION
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-- LoNG BEFORE THE REPUBLTCAN ADMINISTRATION Hi3f2>

¥
& -J;

4
¥

.){

A7

r”f’
CONSIDERED ANY ngPﬁEHENSIVE STRATEGY TO CON L INFLATION

4 p
AND ALSO HEKP SERIOUSLY DEPRESSED INDU-RIES‘:E?NGRESS

AUTHor';ED FLEXIBLE AND SELECTIV,y”BNETARy_gﬁ?_cREDIT
,iﬁTROLs AND ENACTED LEG;s,d?;qu_To FINANCE SEVERAL
HUNDRED THOUSAND gE,'ﬁbUSING UNITS AND ENABLE MIDDLE-INCOME
HOMEBUYERS TQ/OBTAIN A MORTGAGE AT A REASONABLE RATE OF
INTERES¥: THE ADMINISTRATION CHOSE TO IGNORE THESE NEW

T T e o P e ST Ty 7 98

AMITHORITIES.,

-- CONGRESS PASSED THE HISTORIC EMPLOYMENT AND MANPOWER

AcTt ofF 1970 TO CREATE THOUSANDS UPON THOUSANDS OF NEW AND
S ﬁ_——_ﬁ

IMPORTANT PERMANENT JOB OPPORTUNITIES IN BOTH THE PUBLIC

e —

AND PRIVATE SECTORS.

i
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ANOW WE HAVE SIMPL¥ GOT TO HAVE LEADERSHIP IN GETTING

THE AMERICAN ECONOMY MOVING AGAIN, WE NEED LESS REACTION

FROM THE WHITE HOUSE AND MORE ACTION: LESS RHETORIC AND

MORE LEADERSHIP., DESPITE ALL THE REPUBLICAN ADMINISTRATION

PROMISES AND ANNOUNCEMENTS OF GREAT EXPECTATIONS. THE

SIMPLE FACT OF THE MATTER IS THAT THE ECONOMY CONTINUES TO

OPERATE AT FAR BELOW CAPACITY.

THE JOBLESS FATHER OF 4 IS NOT CONSOLED WHEN THE

ADMINISTRATION TELLS HIM HE IS CONTRIBUTING TO THEIR EFFORTS

TO STABILIZE THE ECONOMY.
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IN MANY sTATES. UNEMP ENT COMPENSATION FUN?MBBSERVES ARE

o

e
o
o
o

AT A CRITLGATLY LOW LEVEL, NEITHER'OUR STATES NOR OUR”

e
’,_,I-

~ ot

o o
S 'Jrv
d", " ra-"j

“l\-
: ,.J"J

e
RECESSION COUPLED WITH A COST QFVfIVING THAT IS HIGHER

AN EVER BEFORE.

Ll EE s SR RS I S S A5, re- <

IF ourR PRESENT Gross NATIONAL PropucT “GRP” CONTINUES.
THIS RECESSION WILL HAVE COST THE WORKING PEOPLE OF THIS

COUNTRY MORE THAN $55 BILLION DOLLARS IN LOST REAL INCOME
Y e T e

DURING 1970 AnD 1971'1 OUR STATES., COUNTIES. AND CITIES
v—*ﬂ'

WILL CONFRONT A LOSS OF ALMOST $6 BILLION IN REVENUES OVER
Ty

THE SAME PERIOD., THAT'S MORE THAN THEY WILL EVER RECEIVE

UNDER THE PRESIDENT’S GENERAL REVENUE-SHARING PROPOSAL.
= S,

. o o o
KERS CAN CONTINUE_FO“PAY FOR THIS REPUBKTCAN-MANUFACTURED

Yok



- 13-
AND UNCLE SAM wiLL LOSE $3] BILLION DOLLARS BECAUSE ITS

—

REVENUES ARE BASED ON THE INCOME OF THE AMERICAN PECPLE,

THESE FANTASTIC LOSSES OUGHT TO SHOCK THIS ADMINISTRATION
—

INTO IMMEDIATE ACTION,
A ——

HOWEVER. NOT SATISFIED WITH GETTING ITS ECONOMIC AND
FISCAL FACTS TOTALLY CONFUSED., THIS ADMINISTRATION

RECENTLY WENT FURTHER IN PINNING THE BLAME FOR INFLATION
-—

ON ONE SECTOR OF THE ECONOMY -- THE CONSTRUCTION INDUSTRY --

AND SPECIFICALLY CASTIGATED OUR CONSTRUCTION WORKERS FOR

ST T AT 4 P
[ e ]

THE RISE IN BUILDING COSTS. SUCH A CHARGE CONVENIENTLY

IGNORES THE COSTS OF LAND., OF MATERIALS., OF FINANCING. AND
N — SSS—

OF PRICE-SETTING PRACTICES.

E—

701



= Th =
[T IS HIGH TIME THIS ADMINISTRATION LEARNED THE ECONOMIC

FACTS OF LIFE AND STOPPED SUGGESTING THAT WAGE INCREASES

o

ALONE ACCOUNT FOR INFLATION.‘

‘!\ LonG AGO., THE DEMOCRATIC MAJORITY IN CONGRESS CALLED

OR FIRM PRESIDENTIAL LEADERSHIP IN SETTING BOTH WAGE
—

AND PRICE GUIDELINES,llN FEBRUARY. IN AN ADDRESS IN
E———————

ﬂ ) WASHINGTON ON ECONOMUC POLICY., | SPELLED OUT THE ADMINISTRATIVE

STRUCTURE FOR GIVING TEETH TO THE PRESIDENT'S POWERS OF

PERSUASIGN.{ I CALLED FOR THE ESTABLISHMENT OF A

NATIONAL Economic STABILIZATION BOARD., WITH REGIONAL

AND LOCAL PRODUCTIVITY COUNCILS -- IN WHICH MANAGEMENT AND
ar——=

LABOR COULD COOPERATE TO IMPLEMENT REASONABLE AND ECONOMICALLY
‘

SOUND WAGE AND PRICE POLICIES.




. e L

¥ deﬁyy,
C;\_%, ‘Z:]: - 13 =

AR PROPOSED THE ESTABLISHMENT OF A NATIONAL
wiH
Economic PoLicy BOARD WITHIN THE GOVERNMENT, ikl
ﬂ AN ADVISORY COUNCIL CONSISTING OF REPRESENTATIVES OF
’----l'
LABOR, MANAGEMENT. AGRICULTURE., AND THE CONSUMER. THE
BOARD WOULD MAINTAIN A CONTINUOUS REVIEW OF THE STATE
OF THE AMERICAN ECONOMY., PROVIDING QUARTERLY REPORTS TO
& THE PRESIDENT AND CONGRESS.
THROUGH CAREFUL ANALYSIS., PERSUASION, AND THE FOCUSING
OF PUBLIC CONCERN, THESE FEDERAL INSTRUMENTALITIES COULD
EFFECTIVELY PROMOTE THE VOLUNTARY COOPERATION OF MANAGEMENT
AND LABOR IN MODERATING THE WAGE-PRICE SPIRAL. THEY MUST

ALSO SERVE TO STIMULATE DOMESTIC PRODUCTION AND TO EXPAND

AMERICA'S EXPORT TRADE.
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