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It is pointless to talk about future prospects for the general 
housing industry unless we are willing to engage first in frank 
conversation about the future of the American economy . 

Yes, housing starts are up, but mortgage interest rates 
and discount points remain high . And if this situation continues , 
our badly needed housing boom could well evaporate. 

Moreover, housing has always had to fight for a fair share 
in our financial markets . What then will be the outcome of 
President Nixon ' s recent proposals to spur the economy through 
major tax incentives for business plant investment , on top 
of an accelerated depreciation allowance? 

Will this act as a magnet for the limited dollars invested 
by our financial institutions, especially when profits and 
interest rates are left untouched by the President ' s proposals 
to combat inflation? 

And what of the housing consumer whose wages have been 
frozen under these Presidential orders? 

What of the head of a growing family who faces a heavy 
down payment, high settlement costs, and stiff monthly mortgage 
payments for that first house on which all his hopes for the 
future had been focused? 

Meanwhile, apartment owners, blessed with frozen r ental 
fees , face rising taxes and costs for l ocal public service. 
But they are being left in a state of confusion by the Cost 
of Living Council as to whether rents may be increased to reflect 
these higher taxes, even with an appropriate escalation clause 
in the lease. 

Our cities and towns have stated flatly that even with 
increased property taxes, beyond the present saturation level, 
they will be unable to maintain these services, much less expand 
public facilities required for further residential development . 

But the President has claimed that the control of inflation 
means that Federal help , in the form of revenue sharing must 
be delayed . And he has refused to release hundreds of millions 
of dollars in funds already appropriated by Congress for several 
vital housing and urban development programs . 

The President's last-minute emergency actions to cool 
inflation and strengthen the dollar, carne very, very late in 
the game. 

I would be hopeful about the new "game plan", except that 
the same quarterback, with an historic two-year r ecord of lost 
yardage, is still calling the signals . 

A wage-price freeze, coupled with a business-oriented 
investment-stimulus program and protectionism from foreign 
imports and U. S. gold outflows, is no "90-day wonder . " 

The American wage-earner has a right to expect more than 
the hope that benefitsay eventually trickle down to him after 
he has borne the brunt of inflation controls while watching 
unemployment climb -- most recently to a depression bread­
line level of 6.1 percent . 

Strengthening business profits without simultaneously 
generating consumer demand is no way to revitalize the American 
economy, on which the strength of the dollar really depends . 
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And unless the opportunity is seized to resolve fundamental 
trade and international monetary problems, the current freeze 
can throw the American economy back into the Ice Age. 

The best anti-inflationary medicine is improved productivity 
an economy that is operating at its highest level of capacity, 
rather than the present level of three-fourths of its potential . 

I firmly believe that after the 90 days period , we must 
immediately shift into high gear with comprehensive measures 
to cool inflation while also stimulating economic expansion . 

The Administration's freeze is only allowing us to buy 
time to plan the creation of a growing, balanced economy . 

It must be replaced by a National Wage-Price-Profits Stabilization 
Board that immediately swings into full operation. That Board 
must have the real participation and support of labor, business , 
agriculture, consumers, and the general public. 

We must also create regional productivity councils to 
implement the Stabilization Board 's recommendations and to 
promote industrial and business expansion. 

These measures are essential, if we are to establish a 
rational growth rate for all sectors of the economy. Never 
again must we allm.., the American housing industry, for example, 
to be forced into a severe recession, as it was under past 
tight-money policies of the present Administration while measures 
enacted by Congress to restore housing capital were ignored 
by the ~Vhite House . 

Second, we must stimulate consumer spending. 
We need to pass a Consumer Tax Relief Act of 1971 that 

will speed up income tax relief. We should postpone increases 
in Social Security payroll taxes. We must extend the duration 
of unemployment compensation. 

Moreover, consumer demand will only be generated when people, 
now facing the threat or reality of unemployment, can again 
know hope and dignity and security in an expanded labor market 
of good jobs at a decent level of income. Federal efforts to 
achieve this goal must include greatly expanded programs of 
public service employment and manpower training and retraining. 

We must also help those on fixed and limited incomes to 
help themselves. We must reform a welfare system that fails 
both the recipient and the taxpayer . We must enable our older 
Americans to enjoy the dignity and security of a decent income 
that meets the cost of living and is relieved of the burden 
of rising taxes. 

Third, by now the Administration should have learned the 
pitfalls of a broad-axe approach to both inflation control 
and economic stimulation. 

That is why I have urged the application of selective 
and flexible controls on interest rates and credit costs . 

That i s why I have called for the application of the investment 
tax credit shorn of additional and unwise business tax benefits, 
which is designed to meet directly conditions of high unemployment 
and economic distress. And this approach to carefully projected 
economic needs should also be the guideline for what must be 
a continued policy of monetary expansion by the Federal Reserve 
Board . 

Fourth, financial assistance to our cities and states 
is absolutely essential. The provision of adequate public services 
and the construction of critically needed public facilities 
is a cornerstone in the revitalization of the American economy. 

And we have simply got to provide relief for the American 
homeowner from rising local taxes that are basically regressive 
and discriminatory . 

What I am proposing is an economic stabilization and growth 
policy that goes beyond a 90-day freeze or the next election, 
but instead initiates action now to meet the critical economic 
and social demands of America in the coming decades . 
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We must end government policies that amount to no mor e 
than a last-minute response unde r t he pressure of crisis . 

One basic response to the economic and social welfare 
demands of America lies in the full funding and effective operation 
of our Federal housing and community development assistance 
programs. 

I believe the highest priority must be given to keeping 
our financing sources open to both the developer and the consumer 
of housing in America. 

That is why I strongly supported recent Congressional 
action to increase appropriations for the well-known and increasingly 
important Section 236 rental housing program by $25 million 
beyond the Administration's original request. 

And I am encouraged by the Administration's recent actions 
to take the steam out of rising interest rates, which reached 
7.65 percent for conventional mortgages in July . 

The Federal Home Loan Bank Board's r eduction of reserve 
requirements for savings and loan associations and the Federal 
Horne Loan Mortgage Corporation ' s six-month program to purchase 
FHA and VA insured mortgages at reduced discounts, can be of 
important assistance to housing developers in releasing badly 
needed sources of capital. And the hornebuyer can obtain relief 
from current pressure for increased monthly payments and from 
high discount points now assessed against FHA-VA mortgages , 
under the recently announced "Ginny Mae" program , previously 
authorized by Congress, to purchase these mortgages at 96 or 
95 percent in periodic auctions. 

But surely the Administration must recognize that without 
comprehensive efforts to stabilize and strengthen the American 
economy, the impact of these programs will be completely lost. 
And surely this Administration must recognize that these mortgage 
assistance actions should be only one part of an all-out Federal 
effort to promote decent housing and livable communities in 
America. 

But is the Nixon Administration really facing up to t hese 
facts of life? 

Why does it ignore interest rates in its wage-price freeze? 
Why does it continue t o i mpound several hundred million 

dollars for housing and urban development already appropriated 
by Congress, under a misconstrued concept of what constitutes 
effective controls on inflation? 

I am talking about some $200 million each for urban renewal , 
for water and sewer grants, for public housing, and for mass 
transit. 

I am talking about a program backlog for public housing 
that is almost three times the size of the appropriated funds 
frozen by the Administration; and an unrnet demand for urban 
renewal, mass transit, and water and sewer facility construction 
assistance that is more than ten times t he level of impounded 
funds. 

Why was it necessary for the Senate to initiate action 
to continue and expand authorizations for open-space l and grants 
and for Section 701 comprehensive planning assistance grants? 

Why, with cities calling for full payment of the rising 
costs of local services provided to public housing projects, 
and raising taxes on privately developed rental housing, does 
this Administration choose to delay its r evenue sharing program? 

My answer will be to keep pressing for action on the legislation 
I have introduced to tie in guaranteed levels of annual revenue 
sharing with requirements of a pass-through to our communities. 
This l egislation also will require strict accountability of 
the communities for the effective and non-discriminatory use 
of these public funds, and the modernization of local government 
services, and revenue efforts on a progressive and equitable 
basis . 
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Our cities and towns, providing the basic infrastructure 
for America ' s economic expansion, desperately need help now. 
And I intend to do all in my power to see that they get 1t . 

There are other questions, i mmediatel y relevant to the 
goal of providing an adequate supply of good housing in our 
Nation, that the Administration must answer. 

Yes , there has been a significant increase in new housing . 
But it remains far short of annual production requirements 
to meet the ten-year goal of 26 million units. 

The increase has resulted primarily from the Federal assistance 
programs under the 1968 Housing and Urban Development Act --
and let it not be forgotten that this law was promoted and 
pushed through to enactment by a Democratic Administration. 

But there also has been a high rate of housing abandonment 
in our core cities . The wasteland of Brownsville , a once thriving 
and wel l-kept community in the New York metropolitan area, 
is perhaps the best-known case in point. But the physical and 
social decay of Brownsville is repeated in city after city 
across merica . 

Legislation enacted by Congress last year included the 
authorization of an intensive study of this critical problem 
of the desertion of homes and apartments . We know it has been 
spurred in part by risng taxes , by the trauma of decaying and 
unsafe neighborhoods , by inadequate management services . 

But where is the report of this study, to have been carried 
out by the Department of Housing and Urban Development? 

Has any action been taken yet? Has the Department moved 
aggressively to channel funds authorized by Congress to enable 
cities to move in and acquire vacant and deteriorating property , 
eliminate blight , and improve public services? 

Even i f responsive answers were provided to these questions 
tomorrmi , we are confronted by a basic non-policy stance by 
the Administration -- a policy of responding to crisis only 
under public pressure , a policy that all too often indicates 
a failure to plan ahead to meet national problems that are already 
on the horizen, a policy that employs Madison Avenue slogans 
instead of hard Federal cash to meet these problems head-on 
today. 

We ought to be proposing new Federal assistance incentives 
to enable lower and moderate income tenants and homeowners 
to improve their dwellings and neighborhoods, and to promote 
training in property management, and to provide vital community 
and social services to residents . 

We ought to be pressing forward with extensive help to 
both public and private developers to plan, design, and execute 
comprehensive residential projects -- projects t hat make better 
use of limited land resources , that promote modern and high­
qual ity construction techniques , and that place housing near 
parks and playgrounds to enhance the quality of life for our 
people . 

And as part of this wholesome living environment, we should 
assure the accessibility of good job opportunities , shopping 
centers , and community service centers. 

And we should no longer delay the promotion of planned 
sites for economically and racial l y integrated housing throughout 
entire metropolitan areas. This means full funding for Federally 
subsidized housing that is made a required part of extensive 
help through consolidated grants for comprehensive community 
development . 

These are only some of the proposals I have been pounding 
home again and again over the past several months for undertaking 
vital new directions in housing and community development in 
America . 

What is at stake today is not just our housing and our 
urban condition -- but the human condition . And it is the personal 
investment of each of us that will in large part determine 
whether American continues to deny the richness of human existence 
to so many people, or at last offers the opportunity to hope 
and to dream to all its citizens. 
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IT IS POINTLESS TO TALK ABOUT FUTURE PROSPECTS FOR 

THE GENERAL HOUS I NG I NDUSTRY UNLESS WE ARE WILLI NG 

TO ENGAGE FI RS T IN FRANK CONVERSATI ON ABOUT THE FUTURE 

OF THE AMER ICAN ECONOMY, 

~ YEs , , HOUSING STARTS ARE UP , BUT MORTGAGE I NTERES T 

RATES AND DISCOUNT POINTS REMA I N HIGH ' AND IF THIS --------------------) 
SITUATION CONTI NUE S, OUR BAD LY NEEDED HOUS I NG BOOM COULD 

WE LL EVAPORATE. 

~MOREOVER, HOUSING HAS ALWAYS HAD TO FIG HT FOR A 

FAI R SHARE IN OUR FI NAN CIAL MARKETS . 
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WHAT THEN WILL BE THE OUTCOME OF PRES IDENT . IXO 's RECENT 

PRO POSALS TO SP UR THE ECONOMY THRO UG H MAJOR TAX INCENTI VES 

FOR BUS INESS PLA NT I NVESTMEN T, ON TOP OF AN ACCELERATED 

DEPRECI AT ION ALLOWANCE? 

WILL THIS ACT AS A MAGNET FO THE LI ~ ITED DOLLARS 

INVESTED BY OUR FI NAN CIAL IN TITUTIO NS , ESPEC IALLY WHEN 

PROF ITS AND INTEREST RATES ARE LEFT UNTOUCHED BY THE 

PRES IDENT' S PROPOSA LS TO COMBAT INFLATIO 17 

AND WH AT OF THE HOUS I NG CONSUMER WHO SE WAGES HAVE 

BEEN FROZEN UNDER THE SE PRESIDENTIAL ORDE RS ? 

~WHAT OF THE HEAD OF A GROWI NG FAM ILY WHO FACES A 

HEAVY DOWN PAYMEN~ HIGH SETTLEME T COSTS, AND ST I FF 

MONTHLY MORTGAGE PAYMENTS FOR THAT FI RST HOUSE ON WH IC H 

ALL HIS HOPES FOR THE FUTURE HAD BEEN FOCUS ED? 
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L f"iEA WH ILE/ APARTMENT OWNERS ' w WITH FROZE N RENTAL 

FEES, FACE ISI NG TAXES AND COSTS FO R LOCAL PUBLIC SERVIC E$, __ , --
~ BUT THEY ARE BEI NG LEFT IN A STATE OF CONFUS ION BY THE COST 

OF LIVING COUNCIL AS TO WHE THER REN TS MA BE INCREASED TO 

RE FLECT TH ESE HIGHER TAXESi EVE N WITH A APPROPRIATE 

ESCALATION CLAUS E IN TH E LEASE . 

~ OUR CITIES AND ~ S HAVE STATED FLATLY THAT EVEN 

WITH INCREASE D PROPERTY TAXES j BEYOND THE PRESE NT SATU RAT ION , 
LEVEL) THEY WILL BE U ABLE TO t~AINTAI N THESE SERVICE) MUCH 

LESS EXPAND PUB LIC FACILITI ES REQU I RED FOR FURTHER RES IDENTI AL 

DEVELOP ME T. 
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~ BUT THE PRESI DENT HAS CLAIMED THAT THE CONTROL OF 

INF LATI ON MEANS THAT FEDERAL HELP, IN THE FORM OF REVENUE 

SHAR I NG MUST BE DE LAYED;~D HE HA- REFUSED TO RELEA E 

HUNDREDS OF MILLI ONS OF DO LLARS I FUNDS ALREADY~ROPR I ATED 

BY CONGRESS FOR SEVERA L VITAL HOUS I NG AND URBAN DEVE LOPMENT 

PROGRAMS . 

THE G 
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A WAGE-PR ICE FREEZE , CO UPLED WITH A BUS I NESS-OR IENTED 

I NVESTMENT-S TI MULUS PROGR AM AND PROTECTIONISM FROM FOREIG N 

IMPORTS AND U.S. GOLD OUTFLOWS, IS NO "90-DAY WONDER . " 

THE AMER ICAN WAGE - EARNER HAS A RIGHT TO EXPECT MORE 

THAN THE HOPE THAT BENEF ITS MAY EVE TUALLY TRICKLE DOWN 

TO HIM AFTER HE HAS BORNE TH E BRUNT OF I NFLATI ON CON TROLS 

WH ILE WATCHI NG UNEMPLOYMENT CLI MB -- MOST RECENTLY TO A 

DEPRESSION BREAD- LI NE LEVEL OF 6.l PERCENT. 

STRENG THE NI NG BUSINESS PROFITS WI TH OUT SIMULTANEOUSLY 

GENERATING CONSUMER DEMAND IS NO WAY TO REVITALIZE THE 

AMER ICAN ECONOMY, ON WHICH THE STRENGTH OF THE DOLLAR REALLY 

DEPENDS . 
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EEZE CAN TH 

sea xzss= -rr an:rr;;r;c=:-n:z 

~THE BEST ANTI- I NFLATI ONARY MEDIC I NE I S IMPROVED 

PRODUCTIVITY -- AN ECONOMY THAT IS OPERAT ING AT ITS HIGHEST 

LEVEL OF CAPACITY, RATHER THAN THE PRESENT LEVEL OF 

THREE-FOURTHS OF ITS POTENTIAL.0 

/__,1 FIRMLY 

WE MUST IMMED IATELY SHIFT INTO HIGH GEAR WI TH COMPREHENSIVE 

MEASURES TO COOL I NFLATI OIJ WHILE ALSO STIMULATING ECONOMIC 

EXPANSION, 
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FREEZE IS ONLY ALLOWING US TO -....... 
BUY TI ME TO PLA N THE CREATION OF A GRO JI NG, BALANCED ... , 

-~.~~~~4 /u..~RJt ECONOMY. 0 ~ 

~·, l.~ 1"" ... 
IT MUST BE REP LACED BY A NATIONAL WAGE-PRICE-PROFITS 

STABILIZATI ON BoARD THAT IMMED IATELY S1INGS I NTO FULL 

~ e£'111: a.... ·"--• ~~ • .::~;r ,. 
OPERATION . THAT BOARD MUS T HAVE THE REAL PARTICIPATION AND 

SUPPORT 0 F 6 .&IJI< , BUS I NESS~~ t;;;; ~CONS Ut4E RS , AND 

THE GENERAL PUBLIC. 

L_, WE MUST ALSO CREATE REG IONAL P RODUCTI V !TV COUN C I LS TO 

IMP LEMENT THE STABILIZATION BoARD's REC MENDATIO NS AND TO 

PROMOTE INDUS T IAL AND BUSI NESS EXPANSIO N. 
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0.HE SE MEASURES ARE ESSENTI A)' I F WE ARE TO ESTAB LI SH 

A RATI ONAL GROWTH RATE FOR ALL SECTORS OF THE ECONOMY .~VER 

AGA IN MUST WE ALLO~/ THE A~1E. !CAN HOUS ING I NDUSTRY~ FOR EXAMP LEJ 

TO BE FORCED INTO A SEVERE RE CESSION , AS IT WAS UNDER ~ 

TI GHT-MONEY PO LICI ES OS I: IT :am 1I fl I 0 TR:':T 10 rl WH I LE 

MEASURES ENACTED BY (ONGR SS TO RES TORE HOUSING CAP ITAL 

WER E IGNORED BY THE WH ITE HoUSE D 

L__ S~:.l' WE MUST STH4 ULATE Cot!SUt4ER SPEND ! G, 

~ 

WE NEED TO PASS A CONSUMER TAX RELIEF AcT OF 1971 THAT 

~ 
WILL SPEED UP INCOME TAX RE LI EF . ~ E SHOU LD POS TPONE I NCREASES 

' -'1-----

IN SOCI AL SECUR ITY PAYROLL TAXE , I•E MUST EXTE ND THE DU ATI ON 

OF UNE PLOYMENT COMPENSATI ON , 
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R5 0PI.a w•w li":A:S 1 r4e TilE TIIFH!A"f eR REALI 1 t er ~mehPEOli ,EIQ r , e~N 

ASA TN K I\!Q41 l jO Diii Hji iiC " JTP' I 7

,. k: "iliiloQQ 

~-- __ .,. ...... .. ·~·- -······· "' · vYG' ' x " '' "" trYW'II:ts'l:ab ai!ell!ll l"! 

PROGRA S OF PUBLIC SERV I CE EMPLOYt:1EN T AND MAN POW ER TRA I N! !G 

AND RETRA I NI NG , 
I 

~E MUST ALSO HELP THO E 0 FI XED AND LIMITED INCOMES TO 

HELP THEr1SE LVES~4E MUST REFO r~ A WE LFA E SYSTH' THAT FAI LS 

BOTH THE RECIPIENT AND THE TAXPAYER/:::.11=*=-• 

sNARl E QW~ 6U5cR Ai'lf!!U eArn TS Ef'deY Tllf! btt!JIH If A11rl S't:CUP\ M'Y 
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~ 
THI D, BY NO THE SHOULD HAVE LEARNED 

THE PITFALLS OF A BROAD-AXE APPROACH TO BOTH INFLAT ION CONTROL 

AND ECONOMIC STI ULATION , 

THAT IS WHY I HAVE URGED TH E APPL ICAT I O~ OF SELECTIVE 

AND FLEXIBLE CONTROLS ON I NTEREST RATES AND CREDIT COST~ 

J...THAT IS WHY I Hil\5 ~ni ~~; 'Pll~ 
INVES TMENT TAX CREDI~~i~ 

~::'UNEMPLOYMENT AND EGO 0 IC DISTRESS , AND THIS APPROACH 

TO CAREFULLY PROJECTED ECONOMIC NEEDS SHOULD AL 0 BE THE 

GUIDELINE FOR WHAT MUS T BE A CO NT INUED POLICY OF M NETAR 

EXPANS ION BY THE FEDERAL RESERVE BOARD, 
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, FoURTH, FI NAN CI AL ASSISTANCE TO OUR CITI ES AND STATES 
~ ... ., 
I~ ABSO LUTELY ESSENTI ALL THE PROV ISION OF ADEQUATE PUBLIC 

SERVIC ES AND THE CONS TRUCTI ON OF CRITICALLY NEEDED PUBLIC 
___... 

FACILITI ES IS A CO RNERSTONE IN THE REV ITALIZAT ION OF THE 

~ AND WE HAVE SI MP LY GOT TO PROVI DE RELI EF FOR THE AMER ICAN 

HOMEOWNER FROM RISI NG LOCAL TAXES THAT ARE BAS ICALLY REGRE SSIVE 

AND DISC RIMINATO RY, 

L WHAT I AM PROPOS I NG IS AN ECONOMIC STAB ILI ZATI ON AND 

GROWTH POLICY THAT GOES BE YO D A 90- DAY FREEZE OR THE NEXT 

ELECTI ON , BUT I NS TEAD INITI ATES ACTIO~ NOW TO MEET THE ------· ) 

CRITICAL ECONOM IC AND SOCIAL DE MANDS OF AMER ICA IN THE 

COMING DECADES , _j -
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~E MUST END GOVERNMENT POLICIES THAT AMOUNT TO NO MORE 

THAN A LAST-1"1 I NUTE RESPONSE UN DER THE PRESSURE OF C R ISI ~ 
a 

~ ONE BAS IC RESPONSE TO THE ECO NOM IC AND SOCIAL WE LFARE 

DEMANDS OF AMER ICA LIES IN TH E FULL FUND ING AND EFFECTIVE 
« 

OPERATION OF OUR FEDERAL HOU l NG AND COMMUNITY DEVELOPMENT 

ASSISTANCE PROGRAMS . 

I BE LIEVE THE HIGHEST P IOR ITY MU T BE GIVEN TO 

KEEPING OUR FI NANCI NG SOURCES OPEN TO BOTH THE DEVELOPER 

AND THE CO NSUMER OF HOUSING IN AMER ICA. 

~THAT IS WHY [ STRONGLY SUPPORTED RECENT CONGRESSIONAL 

ACTION TO INCR EASE APPROPRIATIONS FOR THE WE LL-K OWN AND 

INCREASINGLY IMPORTANT SECTION 236 RE TAL HOUSI NG PROGRAM 

BY $25 MILLION BEYOND THE ADM INISTRATI ON'S ORIGINAL REQUEST, 
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AND l AM ENCOURAGED BY THE ADM INIST RATI ON'S RE CENT 

ACTIONS TO TAKE THE STEAM OUT OF RISING I NTERE ST RATES, WH IC H 

REA CHED 7 , 65~ERCENT FOR CO NVENTI ONAL MORTGAGES I N JULY, 

L THE F EDE RA L Ho~1E LoAN BANK BoARD's REDUCT! ON oF 

RESERVE REQU I REMENTS FOR SAVIN S AND LOA ASSOCIATIONS 

AND TH E FEDERAL HoME LOAN .ORTGAGE (O RPORAT I ON'S SIX-MONTH 

PROGRAM TO PURCHASE FHA AND VA I NSURED MOR TG AGES AT REDUCED 

DISCOUNTS, CAN BE OF IMPORTANT ASSISTANCE TO HOUSI NG 

DEVE LOPERS IN RE LEAS I NG BAD LY NEEDED SOU RCES OF CAP ITAL. 
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CAN OBTAI N RE LI EF FROM CU RRENT P ESSURE FO R 

INCREAS ED MONTHLY PAYMEN TS AND FROM HIGH DISCO UNT POINTS 

NOW ASSESSED AGA INST FHA-VA MORTGAGES , U DER THE RE CENTL 
) 

NNO UNCED uG INNY MAE u PRO GRAM, PRE VIOUSLY AUTHOR IZED BY 
- -

CONGRESS, TO PURCHASE THESE MORTGAGES AT 96 OR 95 PERCENT 

IN PE RIODIC AUCTI ONS " 
• 

!_ BUT SURELY THE ADM I N! TRATI ON MUST RE COG NIZE THAT 

WITHOUT COMPREHENS IVE EFFORTS TO STAB I LIZE AtD STRENGTHEN 

THE AMERICAN ECONOM) THE lf~PACT OF THESE PROGRM S WILL BE 

COMPLETELY LOST e ND SURELY ij!! S rft1:ta ~N MUST 

RE COG NIZE THAT THESE MORTGAGE ASSISTANCE ACTIO NS SHOULD 

t. ,, 
BE ON LY ONE PART OF AN AL L- OUT FEDERAL EFFORT TO PROMOTE 

DECE NT HOUS I NG AND LIVEABLE COMMUNITIES IN AMERICA. 
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NIXON ADM IN TRATJON REALLY FAC~ 
THES 

-K.t~J-Zl;.tw. 
VIHY DOES ilif IGNORE INTE REST RATES IN ITS WAG E-PR IC E 

~ 

FREEZE? 

~HY DOES IT CONT I NUE TO IMPOUND SEVERAL HUNDRED MILLI ON 

DOLLARS FOR HOUSING AND URBAN DEVELOPMENT ALREADY APPROPRIATED 

BY CONGRESS , UNDER A MISCONSTRUED CONCEPT OF WHAT CONS TITUTES 
----J 
EFFECT IVE CONT RO LS ON INFLATION? --

l AM TALKING ABOUT SOME $200 MILLI ON EACH FOR URBAN 

-----------
RENEWAL, FOR WATER AND SEWER GRANTS, FO R PUBLIC HOUS I NG , AND 

-------------------------~-------~ -
FOR MASS TRANS IT. 
~ 
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I AM TALKING ABOUT A PROGRAM BACKLOG FOR PUBLIC 

HOUS I NG THAT IS ALMOS T THPEE TI MES THE SIZE OF THE APPROPR IATED 
--q;: ::z r u ·r::::--

FU NDS ~ROZEN BY THE ADM I N ISTRATI O~ AND AN UN ET DE MAND FOR 

-
URBAN RENEWA:)L, MASS TRANS IT, AND WATE R AND SE IER FACILITY • .. ,. 

#' 

CO NSTRUCTI ON ASSISTANCE THAT IS MORE THAN TEN TI MES THE 

LEVEL OF IMPOUNDED FU NDS ,A 

L \~HY WAS IT NECESSARY FOR THE SENATE TO I NITI ATE ACT I ON 

TO CO NTI NUE AND EXPAND AUTHORIZATI N FOR OP EN -SPACE LAND 

GRANTS AND FOR SECTI ON 701 COMPREHENS IV E PLANN ING ASSISTA CE -
GRANTS? 
~ 
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L 14HYj WITH CITI!s CALLI NG FOR FULL PAYMENT OF THE RISI NG 

COSTS OF LOCAL SERVICES PROV IDED TO PUB LIC HOUSING PROJECT'l 

AND ~ISI NG TAXES ON PRIVATELY DEVELOPED RENTAL HOUS IN? 

DOES . ADM INIST RATION CHOOSE TO DELAY ITS REVENUE SHARING 

PROGRAM? 

FOR ACTION ON THE 

LEGISLATI ON l HAVE INTROD UC ED TO TI E IN GUARANTEED LEVE LS OF 

ANNUAL REVENUE SHARI NG WITH REQU I REMEN TS OF A PASS-THROUGH TO 

OUR COMMUN ITIES~HIS LEGISLATI ON ALSO WILL REQU I RE S~CT 

ACCOUNTABIL ITY OF THE COMM UNITI ES FO R THE EFFECTIVE AND 

NON-D ISC RIMINATORY USE OF THESE PUBLIC FUND) AND THE 

MODERN IZATION OF LOCAL GOVERNf EN T SERVICES~AND REVENUE EFFORTS 

ON A PROGRESS IVE AND EQUITABLE BAS I , 



~OUR CITIES AND TOWNS , PROV IDI NG THE BAS IC INFRAS TRU CTURE 

FOR .£\MER ICA'S ECONOfv1IC EXPANSION, DESPERATELY NEED HELP tiQli ,b 

THE RE ARE OTHER QUEST IONS, IM1ED IATELY RELEVANT TO 

THE GOAL OF PROVIDING AN ADEQUATE SUPPLY OF GOOD HOUSI NG IN 

~ 
OUR ~ AT ION , THAT THE ••e:•-~~~ MUST ANS~~ER 'CO 

-h~~fs 
HOUSING , BuT IT REMAINS FAR SHORT OF AN UAL PRODUCTION ----· ) 

REQUIREMENTS TO MEET THE TEN-YEAR GOAL OF 26 MI LLI ON UNITS 
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L THE I NCREASE HAS RESULTED PR 1'1ARI LY FROM THE FEDERAL 

ASS ISTAN CE P OGRAMS UNDER THE 1969 Hou lNG AND URBAN 

DEVELOPMENT AcT - - IJIII*...._ 

~ BUT THERE ALSO HAS BEEN A HI GH RATE OF HOUS I NG ABANDONMENT 

I N OUR CORE CITI ES THE WAS TELAND OF BRO N VIL LE , A ONCE 

THR IVI G AND WE LL-KEPT CO MUNITY IN THE ~EW YORK METROPO LI TAN 

AREA) I s PE HAPs THE BES T- KNO •IN CA E Iri PO I NT L!u} THE 

PHYS ICAL AND SOCIAL DE CAY OF BRO'l~!SV I LLE I REPEATED I ' CITY 
-

AFTER CITY ACRO SS AME R1CA, 
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~ LEGISLATION ENACTED BY CoNGRESS LAST YEAR INCLUDED THE 

AU THOR IZATION OF AN I NTENS IVE STUDY OF THIS CRITICAL PROBLEM 

OF THE DESERTI ON OF HOMES AND APART1 ENTS~ KNOW IT HAS BEEN 

SPURRED I PART BY RIS NG TAXE ' BY THE TRAUMA OF DECAYING AND 

UNSAFE NE IGHBORHOODSJ BY INADEQUATE MANAGEr-·1ENT SERVICE~ 

l.~~~-HJ~ 
STUDY A fi') ........ ._..__ ~ BUT IHERE IS THE REPORT OF T I 

~CARRIED OUT BY THE DEPARTr ENT OF Hou lNG AND URBAN DEVELOPMENT? 

~HAS ANY CTI ON BEE TAKEN YET? HAS THE DEPA TMENT MOVED 

AGGR ESSIVELY TO CHANNEL FU NDS AUTHORIZED BY CONGRESS TO 

ENABLE CITIES TO MO VE IN A D ACQUIRE VACAN T AND DETER IORATI NG -
PROPERTY, ELI MI NATE BLI GHT, AND IMPROVE PUB LIC SERVIC ES ? 

-

) 
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EVEN IF RESPONS IVE ANS ERS WERE PROV IDED TO THESE 

STAN (;F R" filS BiM B'HlRA I g:;' A POLI CY OF RESPOND ! TO -, 
CRISIS ON LY UNDER PUB LIC PRESSURE 1- A PO LI CY THAT ALL TOO OFTEN 

I ND ICATES A FAILU RE TO PLAN AHEAD TO MEE T NAT IONAL PROB LEMS --" 

THAT ARE ALREADY ON THE HOR I ZEN • A POL ICY THAT EMP LOYS 

~~ INSTEAD OF HARD % \L CASH TO MEET 

(_ :tu~ ,. ~~~ ..... ~ THESE PROB LEMS HEAD - ON TODAY _, /f~ ,..,t(,.lz..,.~fr f. 

~WE OUGHT TO BE PROPOS I NG NEW FEDERAL ASS ISTANCE I NCENTI VES 

TO ENAB LE LO\ ER AND MODERATE I NCOME TE A~ TS AND HOMEOJNERS TO 

IMPROVE THE IR DWE LLi tGS AND NE IGHBORHOODS t AND TO PROMOTE 

------~,~~--~·---~ 

TRA I l NG IN PROPERTY MANAGEMENTt AND TO PROV IDE VITAL 
....) 

COMMUNITY AND SOCI AL SERVIC ES TO RES IDENTS. 
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OUGHT TO BE PRESS ING FOR1ARD WITH EXTENSIVE HE LP 

TO BOTH PUB LI C AND PR IVATE DEVE LOPERS TO PLAN t DES IGNJ AND 
- , > 

EXECUTE COMPREHENS IVE RES IDENTIAL PROJECTS - - PROJECTS THAT 

MAKE BE TT ER USE OF LI t~ I TED LAND RESOURCES/ THAT PROMOTE 

MODERN AND HIGH-QUALITY 

THAT PLACE HOUS ING NEAR PARKS AND 
r=:r;.. r m 

QUA LITY OF LIFE FOR OUR PEOP LE, 

~ AND AS PART OF THIS WHOLESOME LI VI NG ENVI RONMEN] ' WE 

SHOULD ASSURE THE ACCESS IBILITY OF GO D J OB OPPORTUN ITI ES , 

SHOPP I NG CENTERS , AND COMM UNITY SERV ICE CENTERS , 
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AND WE SHOULD NO LO NG ER DELAY THE PROMOTI ON OF 

PLANNED SITES FOR ECONOMICALLY AND RACIALLY INTEGRATED HOUSING 

THROUGHOUT ENTIRE METROPOLITAN AREAS~$ MEANS FULL FU ND I NG 

FOR FEDERALLY SUBS IDIZED HOUSING THAT IS MADE A REQUIRED PART 

OF EXTENSIVE HELP TH ROUGH CO NSO LI DATED GRANTS FOR COMPREHENS IVE 

COMMUN ITY DEVELOPMENT, 

t THESE ARE ONLY SOME OF THE PROPOSALS J HAVE BEEN 

POUNDING HOME AGAIN AND AGAIN OVER THE PAST SEVERAL MONTHS . ~.., ,.,. 

FOR UNDERTAKING VITAL NE DIRECTIO S I N HOUS I NG AND COMMUN ITY 

DEVELOPME T IN AMER ICA. ~ 
== -
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\HAT IS AT STAKE TODAY IS NOT J UST OUR HOUS I NG AD OUR 

URBAN COND ITI O -- BUT THE HUMAN COND !TI ON~D IT I S THE - --
PERSONA L I NVESTMENT OF EACH OF US THAT WILL I N LARGE PART 

DETERM I NE WH ETHER AMER ICA~ CONTI NUES TO DENY THE RICHNESS OF 

HUMAN EX ISTENCE TO SO MANY PEOP LE, OR AT LAST OFFERS THE 

OPPORTUN ITY TO HOPE AND TO DREAM TO ALL ITS CI TIZENS . 

# # # # # 
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