March 7, 1972

MEMORANDUM
FOR: SENATOR
FROM: DAN

SUBJECT: BROWARD COMMUNITY COLLEGE

In our conversation last night we decided that you would discuss the
"forgotten amendment'" at Broward Community college. We have prepared
some brief remarks on the amendment.

Here aee some additional facts that you might want to throw in:

--The Senate just passed a major education bill that will provide for
a six fold increase in the number of students who can receive educational
opportunity grants of $1,400 with a special supplement for low income
students, The expansion means an additional 1.8 million students will
be eligible for this program.

--A student from a family with an income of $15,000 per year is
about 5 times more likely to be able to attend college than a student
from a family with an income of $3,500. (Carnegie Foundation figure)

--In 1970, there were 6.2 million families with members who had
completed 4 or more years of college, But among this 6,2 million,

487% camgfrom families with incomes of $15,000; 30% from families
with incomes between $10,000-$14,000; only 12 % from families with
incomes between $7,000-$9,000; and 9% from families from $3,000 to

$6,000.
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HIGHER EDUCATION IN TODAY'S AMERICA IS A NECESSITY,

UNFORTURNATELY, THE PRICE OF THIS NECESSITY MAKES IT

A LUXURY ITENM,

THERE ARE FEW WHO CAN AFFORD THE FULL COSTS OF

A COLLEGE EDUCATION,

AND IT IS A SAD FACT OF LIFE IN AMERICA TODAY: NOT

EVERY AMERICAN CAN HAVE A COLLEGE EDUCATION., EDUCATIONAL

OPPORTURITY IS TOO OFTEN LIMITED BY FINANCIAL MEANS,

IN A COUNTRY WHERE ECONOMIC OPPORTUNITY IS SO DEPENDENT

UPON EDUCATICH, I BELIEVE WE HAVE AN OBLIGATION TO NOT LET

MONEY BECOME A BARRIER TO EQUAL EDUCATIONAL OPPORTUNITIES,



RIGHER EDUCATION MUST NOT BE THE PRESERVE OF RICH

ARD UPPER INCOME AMERICANS., THE CHILDREN OF AMERICA'S

'MIDDLE INCOME FAMILIES, THE CHILDREN OF THE POOR MUST WOT

BE EXCLUDED FROM OUR LDUCATIONAL SYSTEN,

[ii FLORIDA, THERE IS IMUCH TALK ABOUT "QUALITY EDUCATION,”

HEARING THESE WORDS EVERYBODY IMMEDIATELY THINKS OF

BUSING, AWD THERE IS MUCH DISCUSSION OF THE BUSING STRAW

BALLOT Oii MARCH 14,

THERE IS ANOTHER EDUCATIONHAL ISSUE ON THE BALLOT, AND

IT'S ORE WE DON'T HEAR ENOUGH ABOUT,

IT'S THE STUDENT LOCAN AMENDMENT,

I CALL IT THE FORGOTTEN AMENDMENT.



IT IS FORGOTTEN BECAUSE IT HAS BEEN LOST IN THE CHORUS

OF VOICES WHICH THINK THE ONLY EDUCATIONAL ISSUE BEFORE

FLORIDIANS IS BUSING,

FOR THOUSANDS OF FLORIDA STUDENTS AND THEIR FAMILIES

THE LOAN ITEM Ol THE BALLOT IS OF EXTREME IMPORTANCE,

THE STUDENT LOAN FUND WILL PROVIDE A LOAN POCL OF

BETWEEN $25 AND $50 MILLIOH, THIS AMENDMENT WILL PROVIDE

A CRUCIAL I1ARGIN OF FINANCIAL SUPPORT FOR FLORIDA’S STUDENTS

WHO WANT TO ATTEND COLLEGE--SUPPORT FOR STUDENTS WHO MIGHT

OTHERWISE BE PREVENTED FROM CONTINUING THEIR EDUCATION BEYOND

AIGH SCHOOL.,



LET’S REMEMBER THAT WE ARE TALKING ABOUT A LOAN POOL--

WOT BLANKET SCHOLARSHIP AID,

I HAVE HEARD SOFE PEOPLE SAY STUDENTS SHOULDN'T EE

LOANED MOWNEY BECAUSE THEY DON'T REPAY THE LOANS,

THIS IS A FYTH,

STUDERTS ARE GOOD CREDIT RISKS. THE DEFAULT RATE IN

THE FEDERALLY INSURED STUDENT LOAN PROGRAM HAS BEEN LESS

THAN ONE PERCENT,

SEVERAL BILLIONS OF DOLLARS HAVE BEEN LOANED IN THE

FEDERAL PROGRAN IN ITS SIX-YEAR EXISTEWCE, THE PERFORMANCE

IN PAYING BACK THESE LOANS HAS BEEN IMPRESSIVE,



UNLESS THE STUDENT LOAN AMENDMENT IS PASSED O

MARCH 14, THOUSANDS OF FLORIDA STUDENTS FROM MIDDLE AKD

LOW INCOME HOMES--STUDENTS WHO ARE QUALIFIED ACADEMICALLY--

WILL NOT BE ABLE TO ENROLL IN A COLLEGE, UNIVERSITY,

JUNIOR COLLEGE, PROFESSIONAL NURSING SCHOOL OR VOCATIONAL

TRAINIRG CENTERS,

FLORIDA VOTERS FUST NOT REJECT THIS IMPORTANT AMENDFENT,

IF IT REMAINS FORGOTTEN, THEN DESERVING STUDENTS IN

NEED WILL BE FORGOTTEN,

IF IT REFAINS FORGCTTEN, WE WILL BE SAYING “NO" TO

GREATER EDUCATIONAL OPPORTUNITY,

IF IT REMAINS FORGOTTEN QUALITY EDUCATION FOR ALL

FLORIDIANS WILL WOT BECOME A REALITY,
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the real issue -- quality education
We keep hearing about the busxz
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»THE FORGOTTEN AMENDMENT" -- STUDENT LOANS,

fpr all our children.
ing straw ballot on March 14,
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But we don't kEze hear enough abou
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on the ballot -- the "forgotten & amedx amendment X
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Too many voices in Florida have spumd been heard on the

Zchool busing issues., Andxmmtxzm too few have been heard on

This proposed amendment, increasing the abailability of

loans for professional and higher education, InX EREXIDRRXTEN

Zzx will provide a crucial margin of financial support for

Y2

t the student loan amendment

many Floriddans -- who otherwise might not be able to BEXIDXSXX

continue their education.

With all our concern sabout busing, let's not forget

the f£inanzizx plight of many < families caught between the

great & need for = college education and the great costs it

entails.

a loan pool of

The amendment, if passed, will provide/almost $40 million

for the citizens of Florida. Students have proved themselves

to be excellent loan risks.

programs has been less than onep per cent,

The default rate in federel loan

The need is great -- and so 1is the opportunity that the

people of Florida now have with the student loan emendment.

I call upon £xzX all the people in Florida to = support

P

the real issue in educa%ion - qualityféducation. And the

best support they can give is to approve the student loan

emendment on March 14,
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Florida Times-Union

A ‘Yes’ Vote on Student Loans

One issue on the March 14 bal-
lot threatens to become lost in the
welter of presidential candidates

. and questions which draw much
-greater public attention such as

school busing. equal educational
opportumity, school prayer, all on
the straw baliot and judicial re-
form, up as a constitutional
amendment.

However. for thousands of pro-
spective coilege students the <for-
golten amendment” may well de-
cide whether or not they can re-
ceive a higher education.

Basically, what the proposed
student loan amendment would do
is to provide additional money —
between $25 and 310 million — as
a pool from which deserving appli-
cants can borrow in order lo fur-
ther their educations,

Although there are loan pro-
grams at present, the peed is
greater than the supplv. The Col-
lege Entrance Examination Board
for the Florica Department of kd-
ucation .placed unmet needs for
the 1970-71 school year at §33.5

__r_:}iliion.

The qualified student can geta
loan to attend pubiic or private
universities, colleges or junior co!-
Joges, professional nursing  di-
ploma schoels or public vocational
training centers.

It-would be a loan. The borrow-
er must pav il back. And. 50 far,
the students lave proven to be
good credit risks.

The amendment's sponsor, Sen.

‘Robert Graham, of Miami. reports

that undgr the federally imsured
student loan prosraim now in €xis-
tence, the default vate has been
less than one pereent.

it
-

When one considers that sever-
al billion dollars has been loaned
under this program nationwide in
it six-year existence, the perfor-
mance in payig back has been
impressive.

There is not enough money
available from present loan pro-
grams, however, with the result
that many students from middie
or low income families — well and
even highly qualified academically
— cannot pursue their educations
beyond high school.

Florida's taxpayers will not be
requifed to foot the bill, through
the state general revenue fund,
cven in case of default. Nor will
the state taxpavers be required to
put up the collateral.

The bonds will be backed by
the curren! level of student [ces
pledaed to financial aid programs
— &9 per year, per student — pius
the pledge of repavment by stu-
denl borrowers. The federal gov-
ernment will guarantee student
loan repayments.

What the program amounts to
is an espansion of current student
loan prograims which have become
inadeguate to mect lhe growing
need.

We lnok to the Legislature in
its implementing bill to put in ail
possible guarantees that the loans
will go to stwdents who guahfy —
in alelity, in need, and b serious
desire for conlinuing their cduca-
tions.

Meanwhile, we recommend a
favorable vote on the wmendment.
[t is a necessary and desirable
way to il the seed without fur-
ther buidening the laxpayer.
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SBUBJECT: BRIMARD COMMUNITY COLLEGE

In our conversation last anight we decidad that you would discuss the
"forgotten amendment” gt Broward Comsunity college, We have prepared
some brief vemarks on the smandment. I
Here awe some gddifional facts thst you might sent to throw in:
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/ UNFORTURATELY, THE PRICE OF THIS EéECE‘?SITY ,,MS 11
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A LUXURY ITEN,
; THERE ARE FEW WKO CAN AFFORD THE FULL COSTS OF
A COLLEEE EDUCATION,
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IT 1S FORGOTTEN EECAUSE IT HAS BEEH LOST IN THE CHORUS
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o = ’[\LET'S REFEMBER THAT WE ARE TALKING ABOUT A LOAX POOL--
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URLESS THE STUDENT LOAN AMEHDMENT IS PASSED Oi
MARCI: 14, THOUSARDS OF FLORIDA STUDENTS FROM HIDDLE Al
LOW INCONE HOWES--STUDEHTS WHO ARE QUALIFIED ACADEMICALLY--
WILL HOT BE ABLE TO EWROLL I¥ A COLLEGE, UNIVERSITY,
JURIOR COLLEGE, PROFESSIOHAL MURSING SCHOOL OR VOCATIONAL
TRAIRIKG CEHTERS,

FLORIDA VOTERS FUST HOT REJECT THIS IMPORTANT AMEHDMEAT,

IF IT REMAIHS FORGOTTEN, THEH DESERVING STUDERTS I
HEED WILL BE FORGOTTEN.

IE IT REFAINS FORGOTTEN, WE WILL BE SAYIHG *HO" TO
GREATER EDUCATIONAL OPPORTUITY,

IF IT REVAINS FORGOTTEN QUALITY EDUCATION F
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FLORIDIANS WILL HOT BECOME A REALITY.
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