
PRIL 20 1 1972 

TO : SENATOR HUMPHREY 

FRO ~ : r:AR K EPsTE 1 N 

SUBJECT : WoMEN ' s GROUP CosT oF LIVING DiscussioN 
l NG OF PRUSS IA1 PENNSYLVANIA 

SATURDAY1 ~PRI L 22 

HERE P.RE sor~E FACTS Afm FI GURES FO YOL T USE . SAt~ DY 
BREGf·1A' HILL BE f~llDE. Tir~G THE SESSION AND SHE HILL BE 
f1AK i i G OPEiH REr~A I S1 FOLLOHED I U~ED I TELY BY UESTI ONS 
FRO A PArEL ND FROM THE AUD IENCE . 

1. GRO\VTH I fiELATI 0 ~ 

THE G1 P ROSE IIJ T E FI ST U RTER OF 19721 11.8 PEPCGH 

-- BUT T E BI GEST LEAP Ir~ If FLATION SINCE 1970 CUT THIS 

RISE TO 5.3 PERCEr 'T. AJD THIS IS 01-'E-HP.LF PERCENTAGE P INT 

DROP FRO i T~E LAST QUARTER OF 1971. 

THE AD 1H IST TIO ~ H D PREDICTED Ir I r U .Y TH T Eft.L 

J .OWTH THIS YE R WOULD BE 6 E ,CENT -- P.Ir,HT NOW1 HE ' E NOT 

EVE COr lNG CLOSE . 
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2. PRICES - G NERAL 

FROf~ JAf UARY TO f.1ARCH ., PR ICES ROSE AT N 1\N ~IUAL RATE 

OF 6.2 PERCEH -- U10ST DOUBLE THE ADr1IrHSTRATI ON 

PREDICTIOt IN JAr.JU RY OF A I NFLATI 04 tATE FOR 1971 OF 

ABOUT 3 1/4 PERCEi'T I 

THE 
--THIS INCREASE IS HI GHER THAN ;4 .6 PERCENT I NCREASE Ir~ 

ALL OF 1970. 

--THIS I JCREASE IS HI GHER TH 11 THE 4.7 PERCE'H DURIN 

THE 7 f10 HHS BEFORE THE WAGE- PRICE FREEZE . 

3, CONSU~ER PRICES 

CO Sur1ER PRICES Ir THE FIRST QUARTER OF 1972 ROSE AT 

A YEARLY RATE OF 6.2 PERCENT . 
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FOOD PRICES I I FEBR~ARY OSE AT A YEARLY RATE OF 

24 PERCE JT -- THE GRE TEST I ,C £ SE I ~ 14 YEARS 1 

FOOD -- HA 1BU ER IS UP -- I sor:E PL CES 25¢-35¢ 

A POUlD ~ COFFEE IS UP 10¢ A POU ~D ~ ND YOU~ ~E IT : 

STEA ' J FLOU DERJ TOf11-\TOES J EEN BEAf S -- EVERYTH I r G COSTS 

r OR I 

RENTS -- UP 15 TO 20 PERCENT I!J so f1E PLACES I 

HEALTH -- r~ED I C L COSTS RE U 8 ~ 4 PERCEf T 1 

CLOTHEs -- UP rmRE THA ,J 3 PERCE n I 

4 I PRI cE coruu ss I oN 

v~E ARE SUPPOSED TO HAVE PRICE corn ~OLS 1 BUT LOOK ,~,T 

WHAT IS ·OT CONTRO LLED: 
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--LIFE Ir 'SURA CE PRErUU~~S 

--~IORTGAGE INTE REST PAYME''TS 

--PR ICES OF LA D 

--PRICES OF HOf~ ,ES 

--USED CARS 

--COLLEGE TUITION 

--3/4 OF ALL RETAIL STORES 

--UNP ,OCESSED FOOD PRODUCTS 

--ALMOST ALF OF ALL RE TAL U~ ITS 

-- INTE REST RATES 

--PROFITS 
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T IE ··-n Xml PRICE em TRO LS ARE r, SH . 1: 

--CORPOR TI D S HAVE SUBr~ ITTED r10RE THfd 7, 500 APPLICATI Of 'S 

FO PRICE ItCREASES . 

--THE ADr~ I.HSTRrTIOf HAS TURNED DOW 01 LY 142 . 

CORPORP.TIOJS A E RA ISi l G THE IR P JCES AT A .TE f·10 E 

THA DOUBLE THE PHASE II PRICE COf1 HSSIOfl TAR ,ET OF 2.5 

PERCE T. 

A'lD LAST viEEK .~ C. JP.CKSDr-J GRAYSO ~ " P ICE cor1r ISS ION 

CHAI Rf~At· " SAl D T E COf r1ISS I Ol i~ S OP.DE If G PRICE RO LLE CKS 

BY A U SPECIFIED 'U 1BE OF F I R~·~s \~ OSE PRICE IilC E SES 

\ERE To OFFSET wr GE ~ I I'ES T AT ~IE ER occu RED. 
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GRAYSO ALSO SAID - 10 PE CEllT OF T E BI CEST 

U.S. CO RPORATIONS JILL BE FORCED TO RO LL BACK PRICES H' 

TRIPLE fiOU TS A'· D FORCED TO em .PE 1JS JE CUSTDr·.ERS AS 

RESULT OF EARH 'G ILLE AL EXCESS PP.OFITS . 

5. CORPORATE PROFITS 

51 OF THE LAR EST 129 CDr1PANIES .EPO TH G TO THE 

PRICE Cm1n1ISSION HAD EXCESS PROFIT r~; iGiiJS I , PHJ\SE II 

A D T E 100 LAR EST CORPO TI OIJS HAD PRO IT INC I SES 

oF 76 PERCE n LAST YEAR . 

6. TAXES 

THE TAX SYSTEf·1 IS RIDD LED \liTH SPEC I -L LiflES 1 SPECIP~ L 

LOOPHOLES 1 Ai D SPECIAL DEALS . 
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-- II 1969 f D 1970., OVER 300 1\r'~ER I CANS li. 111 G BETTE \ 

THA 200., 000 PAID ;m I ·JCOf~E T X . T ALL . 

-- IA T OIL Cot~PAr IES f1AKIN- 0 'EP. $8 BILLIDrJ fl. YEAR PAY 

A SMALLER PERCE n OF THEIR EAR, I ·Gs I ~ TAXES TH 

1M' r~AK I 'G $ ., 000 P. YEAR . 

WORI"H G 

FOR r~OST A~1E JC S., BY THE TH1E YOU FINIS PAYHJG S LES 

TAX., STATE If CDr11E TAX., CIC RETTE T ·' ., G. SOLINE TAX., 

Ar·1USEr1E n TAX., PPOPERTY T X., FEDE .L If Cor"E T. .X -- YOU . RE 

GOlf G TO ¥JORK 15 HOU S OUT OF A 40-HOUr. HEEK., OR 3 HOURS 

OUT OF ; 8- HOUP DAY TO PAY YOL . T .X BILL. 

TH T f."EA S YOU H .VE TO vJOR < 3 ··iO · THS OUT OF EVERY YEP.R 

JUST TO PP.Y YOU TAXES . 
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