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MINUTES OF THE REGULAR JANUARY-1972 MEETING OF
THE BOARD OF DIRECTORS OF GRAIN BELT BREWERIES, INC,

The regular January-1972 meeting of the Board of Directors of Grain
Belt Breweries, Inc. was held at the office of the company - 1215
Marshall Street N, E., Minneapolis, Minnesota at 9:30 o'clock A. M.
on Tuesday, January 25, 1972.

Mr. Lee Birdsong, President, presided and C. R. Sievers, Jr. acted
as Secretary.

The following directors were present: Messrs. Lee Birdsong, Richard
T. Burger, Calvin L. Delaittre, Hy Finkelstein, K. K. Foster,

A. A, Gasser, Frank D. Kiewel, Frank E. Mathes, M. G. Pfunder and
C. R. Sievers,Jr. Mr. John P, Lampertz, director , and Mr. Edward
M. Callinan, legal counsel, were absent.

A copy of the Minutes of the regular December-1971 Board meeting held
on December 14, 1971 having been mailed to the respective directors, the
reading of the Minutes of that meeting was waived.

A MOTION was made by Mr. Pfunder and seconded
by Mr. Foster to approve the Minutes of the regular
December-1971 Board meeting as mailed.

The motion carried unanimously.

The Secretary presented the current comparative sales report.

Mr. Birdsong brought the members of the Board up to date on the
progress of the continued investigations of possible mergers and
acquisitions. '

Mr. Kiewel presented a request for the 1972 dues from the Minneapolis
Chamber of Commerce in the same amount as last year.

A MOTION was made by Mr. Burger and
seconded by Mr, Pfunder to contribute

$1800. 00 for the 1972 dues to the Minneapolis
Chamber of Commerce.

The motion carried unanimously.
A request made by the United States Chamber of Commerce for the

company's 1972 dues was presented. A discussion was held resulting
in the consensus of the Board for a reduction in the contribution from

$400. 00 in 1971 to $200. 00 for 1972.
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U.S. CHAMBER A MOTION was made by Mr. Burger and seconded
OF COMMERCE by Mr. Finkelstein to contribute $200. 00 for the 1972
(CONT.) dues to the United States Chamber of Commerce,

The motion carried unanimously.

DIVIDEND The next order of business pertained to the declaration of a dividend.
Following a discussion on the subject,

A MOTION was made by Mr, Finkelstein and
seconded by Mr, Pfunder to pay a dividend of
twelve and one-half cents per share on all
outstanding common stock.

The motion was carried by a majority of the
members present with Mr, Gasser dissenting.

THEREFORE, BE IT

RESOLVED, That there be and hereby is declared
from the earned surplus of the corporation a dividend
of tweleve and one-half cents (123¢) per share on the
common shares of the corporation payable

March 15, 1972 to shareholders of record of the

said shares at the close of business February 25, 1972,

RESOLVED FURTHER, That the Secretary shall give
ten days' notice of this declaration and of the record
and payable dates designated to the Securities and
fixchange Commission and to Midwest Stock Exchange,
Chicago, Illinois in keeping with the listing agreement

with it.
AUTHORIZED A request was presented to bring the list of the company's authorized
SIGNATURES signatures up to date by adding Lee Birdsong, President, to all bank

lists in Minneapolis and Omaha., Also adding Edmund B.Koller,
General Manager, Storz Division, and deleting Luke Laskow, Vice
President, on the authorized signature list at the Omaha, Nebraska banks.

THEREUPON,

A MOTION was made by Mr. Finkelstein and seconded
by Mr. Mathes that the Board of Directors accept and
pass a Resolution with the following banks with which
the company does business:

Northwestern National Bank of Minneapolis
Northwestern National Bank, North American Office
First National Bank of Minneapolis, Main Office
Northeast State Bank

Federal Reserve Bank of Minneapolis
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AUTHORIZED

SIGNATURES
(CONT.)

RESOLVED, that any one of the following employees
Frank D. Kiewel, Chairman
E. L. Birdsong, President
D. R. Anderson, Treasurer
R. Sievers, Jr., Assistant Treasurer
. N. Meyer, Vice President - Finance
/A, Wander, Manager of A ccounting

=Q0

is authorized to sign checks, drafts or other withdrawal
orders issued against the funds of this corporation on
deposit at any of the said banks,

RESOLVED FURTHER, that any two of the following
officers:
Frank D. Kiewel, Chairman
E. L. Birdsong, President
D. R, Anderson, Treasurer
C. R. Sievers,Jr.,Secretary and Asst, Treas,
G. N. Meyer, Vice President - Finance

are hereby authorized to borrow money for and oh behalf
of and in the name of this corporation from any bank with
which the corporation does business.

RESOLVED FURTHER, that the name of Luke L. Laskow

be deleted from the list of company's authorized signatures

to transact business with the First National Bank of Omaha
and the Omaha National Bank, Omaha, Nebraska, and the
name of Edmund B. Koller, General Manager, Storz Division,
be added.

The motion carried unanimously.

There being no further business, the meeting upon motion duly made,
seconded and carried, was adjourned.

C. R. Sievers, Jr.
Secretary
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MINUTES OF THE REGULAR JANUARY-1972 MEETING OF
THE BOARD OF DIRECTORS OF GRAIN BELT BREWERIES, INC.

The regular January-1972 meeting of the Board of Directors of Grain
Belt Breweries, Inc. was held at the office of the company - 1215
Marshall Street N. E., Minneapolis, Minnesota at 9:30 o'clock A. M.
on Tuesday, January 25, 1972,

Mr. Lee Birdsong, President, presided and C. R. Sievers, Jr. acted
as Secretary.

The following directors were present: Messrs. Lee Birdsong, Richard

T. Burger, Calvin L., Delaittre, Hy Finkelstein, K. K. Foster,

A, A. Gasser, Frank D. Kiewel, Frank E. Mathes, M. G. Pfunder and
C. R. Sievers,Jr. Mr. John P. Lampertz, director , and Mr. Edward
M. Callinan, legal counsel, were absent,

A copy of the Minutes of the regular December-1971 Board meeting held
on December 14, 1971 having been mailed to the respective directors, the
reading of the Minutes of that meeting was waived.

A MOTION was made by Mr. Pfunder and seconded
by Mr. Foster to approve the Minutes of the regular
December-1971 Board meeting as mailed.

The motion carried unanimously.

The Secretary presented the current comparative sales report.

Mr. Birdsong brought the members of the Board up to date on the
progress of the continued investigations of possible mergers and
acquisitions.

Mr. Kiewel presented a request for the 1972 dues from the Minneapolis
Chamber of Commerce in the same amount as last year.

A MOTION was made by Mr, Burger and
seconded by Mr. Pfunder to contribute

$1800. 00 for the 1972 dues to the Minneapolis
Chamber of Commerce.

The motion carried unanimously,
A request made by the United States Chamber of Commerce for the

company's 1972 dues was presented. A discussion was held resulting
in the consensus of the Board for a reduction in the contribution from

$400. 00 in 1971 to $200. 00 for 1972.
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U.S. CHAMBER " A MOTION was made by Mr, Burger and seconded
OF COMMERCE by Mr, Finkelstein to contribute $200. 00 for the 1972
(CONT.;J dues to the United States Chamber of Commenrce,.

The motion carried unanimously,

DIVIDEND The next order of business pertained to the declaration of a dividend.
Following a discussion on the subject,

A MOTION was made by Mr, Finkelstein and
seconded by Mr, Pfunder to pay a dividend of
twelve and one-half cents per share on all
outstanding common stock.

The motion was carried by a majority of the
members present with Mr. Gasser dissenting.

THEREFORE, BE IT

RESOLVED, That there be and hereby is declared
from the earned surplus of the corporation a dividend
of tweleve and one-half cents (12%;¢) per share on the
common shares of the corporation payable

March 15, 1972 to shareholders of record of the

said shares at the close of business February 25, 1972.

RESOLVED FURTHER, That the Secretary shall give
ten days' notice of this declaration and of the record
and payable dates designated to the Securities and
fixchange Commission and to Midwest Stock Exchange,
Chicago, Illinois in keeping with the listing agreement

with it.
AUTHORIZED A request was presented to bring the list of the company's authorized
SIGNATURES signatures up to date by adding Lee Birdsong, President, to all bank

lists in Minneapolis and Omaha. Also adding Edmund B.Koller,
General Manager, Storz Division, and deleting Luke Laskow, Vice
President, on the authorized signature list at the Omaha, Nebraska banks.

THEREUPON,

A MOTION was made by Mr. Finkelstein and seconded
by Mr. Mathes that the Board of Directors accept and
pass a Resolution with the following banks with which
the company does business:

Northwestern National Bank of Minneapolis
Northwestern National Bank, North American Office

First National Bank of Minneapolis, Main Office
Northeast State Bank

Federal Reserve Bank of Minneapolis
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(CONT.)

RESOLVED, that any one of the following employees
Frank D, Kiewel, Chairman
E. L. Birdsong, President
. Anderson, Treasurer
Sievers, Jr.,Assistant Treasurer
. Meyer, Vice President - Finance
. Wander, Manager of A ccounting
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is authorized to sign checks, drafts or other withdrawal
orders issued against the funds of this corporation on
deposit at any of the said banks.

RESOLVED FURTHER, that any two of the following
officers:
Frank D. Kiewel, Chairman
E. L. Birdsong, President
D. R. Anderson, Treasurer
C. R. Sievers,Jr.,Secretary and Asst. Treas.
G. N. Meyer, Vice President - Finance

are hereby authorized to borrow money for and oh behalf
of and in the name of this corporation from any bank with
which the corporation does business.

RESOLVED FURTHER, that the name of Luke L. Laskow

be deleted from the list of company's authorized signatures

to transact business with the First National Bank of Omaha
and the Omaha National Bank, Omaha, Nebraska, and the
name of Edmund B. Koller, General Manager, Storz Division,
be added.

The motion carried unanimously.

There being no further business, the meeting upon motion duly made,
seconded and carried, was adjourned,

C. R. Sievers, Jr. '
Secretary
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MINUTES OF THE REGULAR JANUARY-1972 MEETING OF
THE BOARD OF DIRECTORS OF GRAIN BELT BREWERIES, INC.

The regular January-1972 meeting of the Board of Directors of Grain
Belt Breweries, Inc. was held at the office of the company - 1215
Marshall Street N. E., Minneapolis, Minnesota at 9:30 o'clock A. M.
on Tuesday, January 25, 1972.

Mr. Lee Birdsong, President, presided and C. R. Sievers, Jr. acted
as Secretary.

The following directors were present: Messrs. Lee Birdsong, Richard

T. Burger, Calvin L. Delaittre, Hy Finkelstein, K. K. Foster,

A. A, Gasser, Frank D. Kiewel, Frank E. Mathes, M. G. Pfunder and
C. R. Sievers,Jr. Mr. John P. Lampertz, director , and Mr., Edward
M. Callinan, legal counsel, were absent,

A copy of the Minutes of the regular December-1971 Board meeting held
on December 14, 1971 having been mailed to the respective directors, the
reading of the Minutes of that meeting was waived.

A MOTION was made by Mr. Pfunder and seconded
by Mr. Foster to approve the Minutes of the regular
December-1971 Board meeting as mailed.

The motion carried unanimously.

The Secretary presented the current comparative sales report.

Mr. Birdsong brought the members of the Board up to date on the
progress of the continued investigations of possible mergers and
acquisitions.

Mr. Kiewel presented a request for the 1972 dues from the Minneapolis
Chamber of Commerce in the same amount as last year.

A MOTION was made by Mr. Burger and
seconded by Mr. Pfunder to contribute

$1800. 00 for the 1972 dues to the Minneapolis
Chamber of Commerce.

The motion carried unanimously.
A request made by the United States Chamber of Commerce for the

company's 1972 dues was presented. A discussion was held resulting
in the consensus of the Board for a reduction in the contribution from

$400. 00 in 1971 to $200. 00 for 1972.
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U.S. CHAMBER A MOTION was made by Mr. Burger and seconded
OF COMMERCE by Mr. Finkelstein to contribute $200. 00 for the 1972
(CONT.) dues to the United States Chamber of Commerce.

The motion carried unanimously.

DIVIDEND The next order of business pertained to the declaration of a dividend.
Following a discussion on the subject,

A MOTION was made by Mr, Finkelstein and
seconded by Mr, Pfunder to pay a dividend of
twelve and one-half cents per share on all
outstanding common stock,

The motion was carried by a majority of the
members present with Mr. Gasser dissenting.

THEREFORE, BE IT

RESOLVED, That there be and hereby is declared
from the earned surplus of the corporation a dividend
of tweleve and one-half cents (123¢) per share on the
common shares of the corporation payable

March 15, 1972 to shareholders of record of the

said shares at the close of business February 25,1972,

RESOLVED FURTHER, That the Secretary shall give
ten days' notice of this declaration and of the record
and payable dates designated to the Securities and
Zxchange Commission and to Midwest Stock Exchange,
Chicago, Illinois in keeping with the listing agreement

with it.
AUTHORIZED A request was presented to bring the list of the company's authorized
SIGNATURES signatures up to date by adding Lee Birdsong, President, to all bank

lists in Minneapolis and Omaha. Also adding Edmund B. Koller,
General Manager, Storz Division, and deleting Luke Laskow, Vice
President, on the authorized signature list at the Omaha, Nebraska banks.

THEREUPON,

A MOTION was made by Mr. Finkelstein and seconded
by Mr. Mathes that the Board of Directors accept and
pass a2 Resolution with the following banks with which
the company does business:

Northwestern National Bank of Minneapolis
Northwestern National Bank, North American Office
First National Bank of Minneapolis, Main Office
Northeast State Bank

Federal Reserve Bank of Minneapolis
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AUTHORIZED RESOLVED, that any one of the following employees
SIGNATURES Frank D. Kiewel, Chairman
(CONT.) E. L. Birdsong, President

D. R. Anderson, Treasurer

C. R. Sievers, Jr., Assistant Treasurer
G. N. Meyer, Vice President - Finance
W.” A, Wander, Manager of A ccounting

is authorized to sign checks, drafts or other withdrawal
orders issued against the funds of this corporation on
deposit at any of the said banks.

RESOLVED FURTHER, that any two of the following
officers: '
Frank D. Kiewel, Chairman
E. L. Birdsong, President
D. R. Anderson, Treasurer
C. R. Sievers,Jr.,Secretary and Asst, Treas.
G. N. Meyer, Vice President - Finance

are hereby authorized to borrow money for and on behalf
of and in the name of this corporation from any bank with
which the corporation does business.

RESOLVED FURTHER, that the name of Luke L. Laskow

be deleted from the list of company's authorized signatures

to transact business with the First National Bank of Omaha
and the Omaha National Bank,Omaha, Nebraska, and the
name of Edmund B. Koller, General Manager, Storz Division,
be added.

The motion carried unanimously.

There being no further business, the meeting upon motion duly made,
seconded and carried, was adjourned,

,-/,
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C. R. Sievers, Jr.,
Secretary
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MINUTES OF THE REGULAR JANUARY-1972 MEETING OF
THE BOARD OF DIRECTORS OF GRAIN BELT BREWERIES, INC.

The regular January-1972 meeting of the Board of Directors of Grain
Belt Breweries, Inc. was held at the office of the company - 1215
Marshall Street N. E., Minneapolis, Minnesota at 9:30 o'clock A. M.

" on Tuesday, January 25, 1972.

Mr. Lee Birdsong, President, presided and C. R. Sievers, Jr. acted
as Secretary.

The following directors were present: Messrs., Lee Birdsong, Richard
T. Burger, Calvin L., DeLaittre, Hy Finkelstein, K. K. Foster,

A. A. Gasser, Frank D. Kiewel, Frank E. Mathes, M. G. Pfunder and:
C. R. Sievers,Jr. Mr, John P, Lampertz, director , and Mr. Edward
M. Callinan, legal counsel, were absent,

A copy of the Minutes of the regular December-1971 Board meeting held
on December 14, 1971 having been mailed to the respective directors, the
reading of the Minutes of that meeting was waived.

A MOTION was made by Mr. Pfunder and seconded
by Mr. Foster to approve the Minutes of the regular
December-1971 Board meeting as mailed.

The motion carried unanimously.

The Secretary presented the current comparative sales report.

Mr. Birdsong brought the members of the Board up to date on the
progress of the continued investigations of possible mergers and
acquisitions.

Mr. Kiewel presented a request for the 1972 dues from the Minneapolis
Chamber of Commerce in the same amount as last year.

A MOTION was made by Mr. Burger and
seconded by Mr, Pfunder to contribute

$1800. 00 for the 1972 dues to the Minneapolis
Chamber of Commerce.

The motion carried unanimously.
A request made by the United States Chamber of Commerce for the

company's 1972 dues was presented. A discussion was held resulting
in the consensus of the Board for a reduction in the contribution from

$400. 00 in 1971 to $200. 00 for 1972.
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U.S. CHAMBER A MOTION was made by Mr, Burger and seconded
OF COMMERCE by Mr. Finkelstein to contribute $200. 00 for the 1972
(CONT.) dues to the United States Chamber of Commerce.

The motion carried unanimously.

DIVIDEND The next order of business pertained to the declaration of a dividend.
Following a discussion on the subject,

A MOTION was made by Mr. Finkelstein and
seconded by Mr, Pfunder to pay a dividend of
twelve and one-half cents per share on all
outstanding common stock.

The motion was carried by a majority of the
members present with Mr. Gasser dissenting.

THEREFORE, BE IT

RESOLVED, That there be and hereby is declared
from the earned surplus of the corporation a dividend
of tweleve and one-half cents (123¢) per share on the
common shares of the corporation payable

March 15, 1972 to shareholders of record of the

said shares at the close of business February 25, 1972.

RESOLVED FURTHER, That the Secretary shall give
ten days' notice of this declaration and of the record
and payable dates designated to the Securities and
fixchange Commission and to Midwest Stock Exchange,
Chicago, Illinois in keeping with the listing agreement

with it.
AUTHORIZED A request was presented to bring the list of the company's authorized
SIGNATURES signatures up to date by adding Lee Birdsong, President, to all bank

lists in Minneapolis and Omaha. Also adding Edmund B. Koller,
General Manager, Storz Division, and deleting Luke Laskow, Vice
President, on the authorized signature list at the Omaha, Nebraska banks.

THEREUPON,

A MOTION was made by Mr. Finkelstein and seconded
by Mr, Mathes that the Board of Directors accept and
pass a Resolution with the following banks with which
the company does business:

Northwestern National Bank of Minneapolis
Northwestern National Bank, North American Office
First National Bank of Minneapolis, Main Office
Northeast State Bank

Federal Reserve Bank of Minneapolis
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AUTHORIZED RESOLVED, that any one of the following employees
SIGNATURES Frank D, Kiewel, Chairman
(CONT.) E. L. Birdsong, President

D. R. Anderson, Treasurer

C. R. Sievers, Jr.,Assistant Treasurer
G. N, Meyer, Vice President - Finance
W.” A. Wander, Manager of A ccounting

is authorized to sign checks, drafts or other withdrawal |
orders issued against the funds of this corporation on
deposit at any of the said banks,

| RESOLVED FURTHER, that any two of the following
officers:
Frank D, Kiewel, Chairman
E. L. Birdsong, President
D. R. Anderson, Treasurer
C. R. Sievers,Jr.,Secretary and Asst. Treas,
G. N. Meyer, Vice President - Finance

are hereby authorized to borrow money for and on behalf
of and in the name of this corporation from any bank with
which the corporation does business.

RESOLVED FURTHER, that the name of Luke L. Laskow

be deleted from the list of company's authorized signatures

to transact business with the First National Bank of Omaha
and the Omaha National Bank, Omaha, Nebraska, and the
name of Edmund B. Koller, General Manager, Storz Division,
be added,

The motion carried unanimously.

There being no further business, the meeting upon motion duly made,

seconded and carried, was adjourned.
Jr. //

C. R. Sievers,
Secretary



PRESIDING OFFICER'S AGENDA

BOARD MEETING JANUARY 25, 1972

1.

4.

5.

6.

7.

9.

CALL MEETING TO ORDER

ANNOUNCEMENT OF QUORUM PRESENT

INQUIRE RE EXCEPTIONS AND/OR AMENDME NTS
TO MINUTES OF THE REGULAR DECEMBER 14, 1971

MEETING

REQUEST SECRETARY TO PRESENT THE CURRENT

COMPARATIVE SALES REPORT

COMMUNICATIONS

UP-DATE BANK SIGNATURES AT MINNEAPOLIS AND OMAHA

REPORT ON POSSIBLE ACQUISITIONS

ADVANCE DATE OF FEBRUARY MEETING FROM

FEBRUARY 29 TO FEBRUARY 15, 1972

MOTION TO ADJOURN



PRESIDING OFFICER'S AGENDA

BOARD MEETING JANUARY 25, 1972

1. CALL MEETING TO ORDER
2., ANNOUNCEMENT OF § UORUM PRESENT

3. INQUIRE RE EXCEPTIONS AND/OR AMENDMENTS
TO MINUTES OF THE REGULAR DECEMBER 14, 1971

MEETING

4. REQUEST SECRETARY TO PRESENT THE CURRENT

COMPARATIVE SALES REPORT
5. COMMUNICATIONS

6. DIVIDEND Payment date March 15, 1972
Record date February 25, 1972

7. UP-DATE BANK SIGNATURES AT MINNEAPOLIS AND OMAHA
8. REPORT ON POSSIBLE ACQUISITIONS

9. MOTION TO ADJOURN
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F_CASH

Excise Taxes:
Federal
Payrolls - Regular, Gross
Less Deductions:
F.0.A,.B,
Federal Income Taxes Withheld
State Income Taxes Withheld
U.S, Savings Bonds
Beer, United Fund, Union Dues and
Various Funds
Brewing Materials
Production Supplies
Repairs to Buildings and Equipment
Non-Returnable Containers
Advertising Expenses
Selling Expense
Shipping and Delivery Expense
Aduinistrative and General Expense
Customers Accounts (Refunds, N.S.F, Checks, Ete.)
Beer Purchases - Storz Division
From Payroll Deductions:
F.0,A.B,
Federal Income Taxes Withheld
United Fund, Union Dues & Various Funds
Taxes:
Employer's Contribution to F.0,A.B.
JIII. 8-15! 1972
Contribution to State Unemployment
Compensation Funds, Quarter Ended Dec. 31,1971
Returnable Containers:
Kegs (Closures)

Plant and Equipment
Contra to Receipts

Less Cash Discount Taken on Purchases

$ 4,131.01
11,088,541
u.’sa.“
2,366.60

N BibL1 BEEWEIULLS
DISBURSEMENTS - MINNEAPOLIS ]
WEEK ENDED JANUARY 22, 1972

$79,440,79

L1871 23,267,79

$260,800.73

56,173.00
28,692,25
b1,992,.82
30,137.22
123,863.81
33,059.36
22,761.84
204,81
5,170,08
39.64

244 46

28,777.47

7,401.02

43,680,00
14,865.02

114893,

e d28,06

$710,359.89
]



BELE DREWEIUED ¢ LN
CASH DISBURSEMENTS - M LMNEAPOLIS
AEEK ENDED JANUARY 22. 1972

Excise Taxes:
Federal
Payrolls - Regular, Gross $79,440,79
Less Deductions:
F.0,A,B. $ 4,131.01
Federal Income Taxes Withheld 11,088.41
State Income Taxes Withheld 4,563.06
U.8. Mh‘l Bonds 2.’“060
Beer, United Fund, Union Dues and
Various Funds —haliSe2d  23,262,79
Brewing Materials

Production Supplies
Repairs to Buildings and Equipment
Non-Returnable Containers
Advertising Expenses
Selling Expense
Shipping and Delivery Expense
Administrative and General Expense
Customers Accounts (Refunds, N.S.F, Checks, Ete,)
Beer Purchases - Storg Division
From Payroll Deductions:
F.0.A.B. $ 7,300,00
Federal Income Taxes Withheld 20,459 ,47
United Fund, Union Dues & Various Funds
Taxes:
mmr.. Contribution te F.0.,A.B.
Jan, 8-15, 1972 $ 7,300.00

Contribution to State mi.qmt
Compensation Funds, r Ended Dec. 31,1971 —1.02
Returmable Containers:

Kegs (Closures)
Plant and
Contra to Moiptl

Less Cash Discount Taken on Purchases

o
]

$260,800.73

564173.00
+692,25
41,992.82

1 30,137.22
123,863.81
33,059.36
22,761.84
204,81
5,170,08
39.64

2hh b6

28,777 47

7,801.02

bg.ao.oo
14,865.02

$710,359.89
s




GR.’I BELT BREWERIES, INC. .

Attested To:

M/%WZ—%_,

Prepared By:

FORM 48 2@
WEEKLY REPORT OF CASH AND SALES
MINNEAPOLIS DIVISION
CASH
FOR WEEK YEAR TO DATE
— EI;DING ENDING 15 DAYS T0 15 DAYS T0
Accounts Receivable—City $80,823.78  _§ 89,208,19 | § 255,882,90  § 273,653,39
Accounts Receivable—Country _460,637.22 = 492,951.46 | _1,343,848.77 = _1,240,347.88
Notes Receivable (Incl. Int.) =0 — | 2,333.68  —2,560,62—
‘ Misc. Incl. Spent Grains, Etc. 8,156,116 @ 25,140,627 | — 13,805.45 @ ___ 146,236,88
Recovery on Bad Debts =0 =l (e —
Contra téa[n Dﬁmﬂm s _ 3,737.20 0 77,177.96 | —25,824.41 _ 88,846.35
Matured Investments _398,272.22 @ 99,480,56 | 498,106,984 = __ 199.246,18
TOTALS _ $947,626.59 $ 783,958.84% | $2,139,802.12  $1,850,891.30
CASH ANALYSIS
Balance at Start $ 26,009.31 $ 229,549.12 000X pese s QNN
Deposits Less Exchange 947 4626459 783,958.84 | $2,139,802,12  $1,850,891.30
TOTALS  _§$973,635.90 _$1,013,507.96 XOOKXKX X0
Disbursements Per Attached 710,359,890  _ 855,241.07 | $2,321,387.97 $2,034,406,19—
(A )Balance at End $263,296,01 ~  _$ 158,266.89 X000 — X
(4) Year 1972 Does Not Includo 3595.980.56 In Short. ‘!o.'m Iunstnmta
SA LES
FOR WEEK YEAR TO DATE
ENDING ENDING 15 DAYS TO 15 DAYS TO
ALL BRANDS Jan. 22, 1972 Jane 23, 1971  Jan. 22, 1972 = Jan. 22, 1971
Cases (288 oz.) _ 139,392 158,705 422,790 —Uuoj sy
Cases Reduced to Barrels —10,117=1/8 = 11,5187/8 | _30,686-3/8  35,670-1/4
Kegs Reduced to Barrels —3,035e1/ls __ 2.866-1/2 | — 8,856-3/4 9,494
Totals in Barrels _13,152-1/2 = ___ 14,385.3/8 | ___ 39,543-1/8  __ UL 8613/l
WHITE LABEL and HAUENSTEIN
(included above)
Cases (288 oz.) 27,390 24,7262 78,427 —80,423
Cases Reduced to Barrels 1,988 1,792=1/8 | ____5,692-1/6 __ 5819

[ st
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cr@N BELT BrEweriEes, Nc. @

FORM 48 2ot
WEEKLY REPORT OF CASH AND SALES
MINNEAPOLIS DIVISION
CASH
FOR WEEK YEAR TO DATE

ENDING ENDING 15 DAYS TO 15 DAYS TO
BEGEERS —dan. 22, 1972  _den. 23, 1971  dan. 22, 3972  Jam. 22, 3971
Accounts Receivable—City _$80,823.78 4§ B89,208.39 | § 255,882.90 § 273,653.39
Accounts Receivable—Country _460,637.22 2 49295146 —1,343,808,77  _3,240,347.88
Notes Receivable (Incl. Int.) ol albe 2,333.65 2,560,622
Misc. Incl. Spent Grains, Etc. — 5,156,162 25,180,67 | —_13,805.45 @ 16,236,88

Recovery on Bad Debts -, . - ;. <0

sipitne ghory v
| Contra to Disburse 3,732y 77,477,966 | 25,8240 —88,846.35—
| Matured Investments 398,222,222 2 99,480,56 | 498,106,948 199 N6.18
TOTALs _$947,626.59 § 783,958.8% | $2,139,802.12  §1,850,891.30
CASH ANALYSIS

Balance at Start $ 26,009.31 $ 229,549.12 XXXXXX OO
Deposits Less Exchange WM'$ 783!9580& i 2.12 ﬂ‘m
TOTALS _$973,635.90 _$1,013,507.96 X000 — XXX
Disbursements Per Attached —710,350.80 = 855.241.07 | $2,321,307.97  $2,094,406,19—
(A JBalance at End $263,226.01  _$ 158,266,890 | ___xoooo 0 Xuowx

Year 1971 Does

(a)rmzwem-mmm.mﬁhmmm

SA LES
FOR WEEK YEAR TO DATE
ENDING ENDING 15 DAYS TO 15 DAYS TO

ALL BRANDS _Jdan, 22, 1972  Jan. 23, 1971 dan. 22, 1971
Cases Reduced to Barrels _ 10,117=1/8 — 11,518.7/8 | 30,686-3/8 _35,670-1/4
Kegs Reduced to Barrels —3,038-1/k _ 2.866-1/2 | _ 8,856-3/4 9,19+
Totals in Barrels A&L A&:@ M #M:
WHITE LABEL and HAUENSTEIN

(included above)

Cases (288 oz.) _ 27,390 2k 762 28,427 80,173
Cases Reduced to Barrels 1 Ig 1_M 5,692 IQ 5,810

Attested To:

W*LM«’/ZH«:W._,

Prepared By:

Y a7 A




Excise Taxes:
Federal
Payrolls - Regular, Gross
Less Deductions:
F.0.A.B,
Federal Income Taxes Withheld
State Income Taxes Withheld
U.S. Savings Bonds
Beer, United Fund, Union Dues and
Various Funds
Brewing Materials
Production Supplies
Repairs to Buildings and Equipment
Non-Returnable Containers
Advertising Expenses
Selling Expense
Shipping and Delivery Expense
Administrative and General Expense
Customers Accounts (Refunds, N.S.F. Checks, Etc.)
Beer Purchases - Storz Division
From Payroll Deductions:
F.0.A,B.
Federal Income Taxes Withheld
United Fund, Union Dues & Various Funds
Taxes:
Employer's Contribution to F.O.A.B.
Jan, 8-15 3 19?2
Contribution to State Unemployment
Compensation Funds, Quarter Ended Dec. 31,1971
Returnable Containers:
Kegs (Closures)
Plant and Equipment
Contra to Receipts

$ 4,131.01
11,088.41
%,563.06
2,366.60

Iess Cash Discount Taken on Purchases

$79,440.79

1.118.71 23,267,79

$ 7,300.00
101.02

$260,800.73

5645173.00
28 [ 692| 25
41,992.82
30,137.22
123,863.81
33,059.36
22,761 .84
204,81
5,170.08
39.64

2kl 16

28,777 47

7,401.02

14,865.02

11,5757

$710,359.89




FORM 48 25 GBA. BELT BREWERIES, INC. .
| WEEKLY REPORT OF CASH AND SALES
| MINNEAPOLIS DIVISION
CASH
FOR WEEK YEAR TO DATE
ENDING ENDING 15 DAYS TO 15 DAYS TO
RECEIPTS Jan., 22, 1972 Jan, 23, 1971  Jan. 22, 1972  _Jan. 22, 1971
[ Receivable—City $ 80,823.78 $ 89,208.19 $ 255,882.90 $ 273,653.39
Accounts Receivable—Country 460,637,22 492,951.46 1,343,848.77 _1,240,347.88
 Notes Receivable (Incl. Int.) =0=- o 2,333.65 2,560,62
Misc. Incl. Spent Grains, Etc. 4,156.16 __25,140.67 | ____13,805.45  __ 46,236.88
Recovery on Bad Debts =0= =Qa =0 20a
Including Storz Div,.
Contra to Disbursed—INaasikK 3,737.21 77177.96 ___25,824.41 2 88,846,35
Matured Investments 398,272.22 99,480,56 498,106.94 199,246,118
TOTALS  $947,626.59 $ 783,958.84 | $2,139,802,12 $1,850,891.30
CASH ANALYSIS
Balanics: &k Shat $ 26,009.31 $ 229,549.12 XXXKXX XXXXXX
Deposits Less Exchange 975626459 783,958.84 $2,139,802.12 $1,850,891.30
TOTALS _$9734635.90 _$1,013,507.96 XXXXXX XXXXXX
! Disbursements Per Attached 710,359.89 __ 855,241,07 | $2,321,387.97 $2,034,406,19
(A Balance at End _$263,276,01 = _$ 158,266.89 XXX XOOKX
(A) Year 1972 Does Not Include $595,980,56 In Short Term Investments
Year 1971 Does Not Include $298,205.90 In Short Term Investments
SALES
FOR WEEK YEAR TO DATE
ENDING ENDING 15 DAYS TO 15 DAYS TO
ALL BRANDS Jan. 22, 1972 Jan. 23, 1971 Jan, 22, 1972 Jan., 22, 1971
Cases (288 o0z.) 139,392 158,705 422,790 491,457
Cases Reduced to Barrels 10,117-1/4 11,518-7/8 30,686-3/8 35,6701/l
Kegs Reduced to Barrels 3,035-1/4 2,866-1/2 | _ 8,856-3/4 9,191
| Totals in Barrels 13,152-1/2 14,385-3/8 M-i/ 8 b4y, 861-1/4
WHITE LABEL and HAUENSTEIN
(included above)
Cases (288 o0z.) 27,5390 24,762 78,427 80,173
Cases Reduced to Barrels 1,988 1,797-1/4 5,692-1/4 5,819
Attested To: Prepared By:

it
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PLEASE NOTE:

The snclosed Pre-~Closing Balance Sheets and Ststements of
Earnings and Surplus for yesar ead December 31, 1971 will be
adjusted upon determination of Federal snd State Income Taxes,
Adjustment of Inveutory, Acerued Accounts, Depreciestion and
such correction as may result from the annual sudit by Eranst

& Ermst, Certified Public Accountents.

GRAIN BELT BREWERIES, INC.




ASSETS

CURRENT ASSETS
Cash - Demand Deposits
Short Term Investments
Accounts Receivable:
Trade
Sundry
Allowance for Doubtful

sdvance - Omahe Division (Eliminated)

Inventories!
Products - Finished and in Process
Brewing Materials
Production Supplies
Noa-Heturnable Conteiners
Advertising Supplies

| Prepaid Expeanses:
| Insurance
Advertising
Miscellaneous

TOTAL CURRENT ASSETS

OTHED ASSETS
Notes Heceivable
Rauenstein label
Matropolitan Sports Area Revenue Bonds
Allowance for Doubtful
TOTAL OTHER ASSETS

FIXED ASSETS
Land, ildings, Machinery and Equipment

Construction In Progress
Allowance for Depreciation

Returnable Containers
Allouances for Deprecistion
TOTAL FIXED ASSETS

DEFERRED CHARGE
Unamortized Cost of Signs

CQIBINED

$ 517,b92
1,095,542

$ 1,311,304
38,254

4
§ I.ESé,Iéi

-O—

$ 617,363
274,708
383,963
393,756

304,210
o7, 000

1
¥ o4y

$ 45,735
161,455

Pttty

$ 83,675
25,000
15,000

10,000
$ 113,075

$19,584,061
206,283

12,2%6,]08
E ?U f_‘ 923

$ 3,302,602
€40

9,156,0

187,628
$14,614,797

MINNEAPOLTS

$  BEO0,475
1,095,542

$ 1,311,457
32,689

2,287,318

472,395
228,983
320,467
237,733

1,537,05¢

P

$ 36,375
157,250

&3:669
% 65,502,85

3 83,675
25,000
15,000

=" |

s

105000
113,075

$18,326,105
170,562

lé.osjiléh
+7413,503

$ 3,171,496
Lil
S
. 020,505

i

:

$15,214,167

|

5 i
0
§1-135.§§9

e 02377
$1,687,948

LIABILITIES & SHAREEOLDERS EQUITY

CURRENT LIABILITIES
Accounts Payable - Trade

CQ¥ BINED

$ 1,861,877

Accruals:
Payrolls, Payroll Taxes, etc. $ 585,081
Real Estate Taxes 249,985
Personal Property Taxes 43,155

FPension Trust Contribution

Federsl and State Income Taxes 352,996
Customers® Deposits on Returmable
Containers 555,995
TOTAL CURRENT LIABILITIES $ 3,753,529
DEFEAHED INCOME TAXES 260,000
ADVANCE FROM MIHNEAPCLIS (Eliminated) =0~
SHAFEHOLDERS® EQUITY
Capital Shares - Par Value $.50 s Shers:
Autherized = 2,000,00C Sheres
Issued - 1,000,000 Shares (Including
45,500 Trezsury Shares) $ 500,000
Capital Surplus 1,117,843
Karned Surplus 9,276,773
Cost of 45,500 Shares Held in
Treasury 2@;}. 26&8
TOTAL SHAREHOLDERS® EQUITY 10,661,2
$luiél‘1h'?9?

MINNEAPOLIS

$ 1,621,821
$  H97,816

249,994
42,108

lgéluoo

$ 500,000
1,117,847
9,979,834

25?%@
11,364,329

$15,214,167

TR T A W et
P =

PAGE 1

QAHA

$ 240,086

¢ 97,265
9
1,087

-l

95,343

197,065
37,643

|

$ 103,691

el -

-

-

703,061

-U-
$ 'I}U 3 . Ut 1

|

$1,687,9u8

|




ASSETS

CURRENT:
Cash - Demand Deposits
Short Term Investments
Accounts Receivable, Less Allowance
“inventories
Prepaid Expenses
TOTAL CURRENT

Other Assets, Less Allcowence
Lend, fiildings, Machinery and
Equiraent, lezs Depraciation
Retumabla Containers, Less Depracistion
5 Thamortiged Cost of Signs

LIABILITIES AND LQUITY
CURRENT ¢

Aceounts Peysble - Tracds

Dividend Payable

Acerued Expenses

Foaderz] and Stste Income Taxes

Custorsrs' Danositz on Eeturnable Containers

TOTAL CURRENT

DEFERKED INCMTZ TAXES

SEATEHCILDERS? BUITY
Capital Shares
Lapital Surplus

Earned Surplus
Treasury Shares

HET CURKENT ASSETS
RATIO OF CURRENT ASSETS TO CURRENT LIABILITIES

SHAREHOLDERS® EQUTITY FER COMMON SHARE

RATN BELT BRENERIES, TNC,
. -m-g-—la—uq.-s-_

-CLOS TNG

DECEMBER 31, 1971 TO NCVEMBER 30, 1971

DECEMBER 31,
—L

$ 517,492
1,095,542
1,974,000

282,225
551574940

- e

11,- J’.r

7 800,236

1,601 818
..ruzexaékiz

b 1,86:,8}
-\,u

982,661

15:‘006

%"?Tgégfgﬁﬁ

200,000

$ 500,000
1,117,043
9,276,773

2 8
2

$14,614,797

$ 1,403,911
1.374 to |

$ 11.170

NOVEMEER 30,

ES72%

$ L2u4,7297

897,864
1,485,815
1,784,188

311,322
4,903, 88
115,846
7+825,555

1 ’ }ho . E"‘}l

$14,377,593

i e
e W A BT

119,31
1,022 A"L

l-'\-.‘-t
o8 607

‘ f?“

O!

‘F‘{ :l,cw ::ﬂf

g NS
A2Vl ¢

$ 500,000
1.117.842
,.-.0 773

3485
$14,1377,593

Al Sammm— AT
A TS St IS E e

$ 1,306,161
1.363 to i

$ 11,111

INCREASE
DECREASE

§ 93,195
197,678
197,634
189,812

20.0
$253,95
2,171

331,319
320,827

et 3 087
$237,204

ke et @

BIBER TO
DECEMEER 31, DECEMBER 31,
1971 1920
$ 517,492 $ 453,093
1,095,542 498,169
1,288,181 1,286,447
1,974,000 1,844,001
282.2 0,6
$ 5,157, 482,369
113o675 l3913b9
7,404 . 236 7,722,417
1,661,818 1,322,394
187,628 157,208
$1b,614,797 $13,783,827

-

$ 1,861,877
= g

982,661
352,996

Q#"

DI AS
? 347535529
200,000

$ 500,000
1,117,843
2,276,773

233,348
0 2

$14,614,797

$ 1,403,911
1,374 to 1

3 11.170

$ 1,679,515
ol

859,737
1”“ 6Jd

3?"“% 25,625

..0-

$ 500,000
1,117,843
9,040,038

202

$13,783,827

$ 1,116,764
1.336 to |

$ 10.317

INCREASE
DECIEASE

$ 64,399
597,373

1,734
129,999

25,674

228,181
339,424

30,330
$836,570

e e
e ST Ty

$*8‘!J
(e
122,924
156,298

200,000

& 0=
o,
236,735

6
203,0

$830,970

$287,167

038 to 1

$  .25)



GRAIN BELT BHEWERTES
u.fl@ S IN WORKING CA

Inecresses - From Operations:
et Eernings
Provision for Deferred Tncome Taxes
Provision for Depreciation
tnortization of Sipgns
TOTAL THCREASES

Dacrosses:
Additions to Land, Bulldings,
and Machinery 2nd Equipment
Additions to Returnable Containers
TOTAL PLARNT & EQUIPMENT ADDITIONS

Additions to Advertising Siguns
Tnerease and/or Decresse in
Cther Assets
Parchase of Treasury Stock
Dividends Declared
TOTAL DECREASES

Net Increase in Working Capital
Working Capital Beginning of Period

Working Capitel Ead of Period

Pie.CL0S Iy

6,000
25, 00C
!’ "‘-‘f\'"

44086

=>

$277, 045

Tinit

-0-

2,171
all=
-l

L\C‘
ITAL

$ 171,448

el 32698

$ 97,750
12306,161
$1,403,911

TWELVE MONTHS ENDED
MONTE OF DECEMEER 197 DECEMEER 31, 1974

§ 703,000
100,000
1,457,170
S_—_

$ 705,366

76,171

25,674
33,669
ng.OOO

$2,325,080

2,130,124

$ 194,956

322085953
$1,403,911




KEG FEER - Bbls, Sold

Saelas, Including Excise Taxes
Excise Taxes:
Fedoral

NET SAIES
Production Couts
GROSS PROFIT .. KRG BEER

CASE BEER - Bble, Sold

= Cases Sold

Sales, Imeluding Excise Ti ves
Ex~iss Taxes:
Federal

NET SALES
Co=t of Pradueis
lien~-Returmzble Canteinars

Production Cosis
GRCSS PROFIT .

TOTAL BARRELS SOID

TOTAI. SROSS PROFIT

Advertising Eypense
Selling Expense

Shipping snd Delivery Expense
Administrative Expanse

OFERATING PROFIT

Mther Tacou=:
Purchsace Disdount:

We¥

Micrallaneons
Provisien

EARNINGS EBEEFTORE TNCOME TAXES
Faderal and State Tnoome Taxas

NET EARVINGS

Scld:

CASE EEER

for Doubtfl Lcoowmts

7%4 Iy

e

315,239

$ 123,761

W 00
g::%%ﬁfiz?

571

47.243-3/8

660,150
$1,956,693

$ 431,220

GRAIN ZELT BREWERIES, INC,
EARNINGS DETALL - W INMEAPOLIS PLANT

PER CASE

61,664.5/8
$ 477,510 $7.78%
$ 171,601 $ 2,782
7C,812 1.148
Eo.;gz 980
801
$ 125,329 $ 2.032
$§ 7,50 $ o218
"“r-g'j. -C‘-'-.
182 002
24275 037
It Sy
i. 'hé&f ;T?;tfz
$ 134,640 $ 2.183
68,840 1,113
$ 66,000 $ 1.070

14,828-1/2

$ 325,195

$ 133,457
20
162,233
26,042
202138

MONTE OF DECEMFER

$21.77

$ 2.000
0
0.290
10,941
00

La

D

¥ She GG

$ 151,236
71,5453
61,471

hc:ozz
2 11,
e

$ 207,486

3 3,358
T 2N

g PR

:J‘—"
2,492
0,53

&-"_- o '! 4
Sl R

£ 4
$ 218,117

"
b 745§ VA

I s
‘ﬁﬁé
Lol
033

i€

.!',

2 SN ET S

$ 3072

2 s“ﬂ

$ 106,000 § 1.593

—— ,ﬂ”._‘-m
) . %:’?0 . .
; o ml ;ki—\- aJ'__.I- ) i diaasta

1,077-1/4

¥ 9,956

' g
s

$ 63,159

$ 20,355
640

110?9
TESE

$ 82,157

5 2,112
£72
98

J

§ 1,320

b 83,477
43,477
$ 40,000

TR A . A
S Rl T o b

AM

=

-q:.&.},; .lm -1/
it Rl et B D

$ 4,248 Bz7
$ 1,704,812

236,067-3/%

!o!mh;ga
$29,303.31§
$ 6,624 46

1 g 0@
@’% 117
:C,@t?f?ﬁf
..5,145,057
$1g.8§éf§§?

i :g-c:QEE
92 a

$30.812

$ 9.000

-l 26

‘.cl DL
3:3.558
K' (|

Sl .
1,537

b, 020
» 7,51

s 6'31(.:1-\‘ 5 6053%}
$ 2,087,379 $ 2.212
808, 566 971
733,108 «792

$ 1,735,705 § 1.875
?‘ 11"{'1?:—‘? $ —12’:"
24,645 D29
2,332 .00z
...33,580 036
230,120 112
$ 1,845,820 § 1,994
—n5s820 _1.022
$ 900,000 $ .972

PRE-.CLOSTIIG
TWELVE MONTHS ThDe3 TROTMEER 31

$ 4,083,891
$ 1,679,075

+035,1

240.876-7/8
10,202,637
$28,808, 904
$ 6,667,890

631,12

%:"3‘50_')'; d

5,070, BU0

200 N4

$15,535,068

4,20
S g: %zK, ﬁ

$ 5,752,880
$ 1,838,870
886, Slk
678,201

0

$ 1,797,278

$ 935!}3{_&

-~ 4
<, 000

"
162,260

i 991 513
¢ BLUE,Q00

$ 43,kb4

. 20§:§é
4,945-7/8

$232,332
$208,509

11,622
54,907

$ 61,573

$ 16,298
574309

537
_.588

$u2,38
$103!709

L Y]

$ 46,000



PAGE

GEAZY BELL PROACAIES, TiC.
BARNLIGS DSTATL - QJMAHA_ PLANT
PRE- G

TWELVE M

MONTH OF DECEMEER

- — ——

o INCREASE, TNCREASE
émi éni.zo _ DECREASE _ é? E 0 ) DEC .
{wi"":[ el P —trwireet Sl Frieaie S-S e AT il -\_‘:ﬂl-iu —#*—m - ‘ -
KEG BEER - Bbls, Sold 1,728 2.182 27,704 % 6,104
Sales, Tncluding Excise Taxes § 44,632 $25.829 $ 51,945 $23.752 $ 691,229  $24,950 $ 806,149  $23.847 $114,920
Excise Taxes:
Federsl $ 9.000 $ 19,686 $ 9,000 $ 249,325  $ 9.000 $ 304,255 $ 9.000 $ 54,930
State ?le #ﬁg} 2 bl 0 [ & 2
10,739 $ 23,526 10,712 293,300 0,60 0s217  $404575 %ﬁ
[ET SALES Syt 15,090 28,519 §13.o;n:+c 3 307,82 $1B. s e, 272 $13.17 74651
woduction Costs 16,218 2:789 22,6 0,350 239,0 8 268,70
GROSS PROFIT - KEG BEER $ 09,150 $ 5,304 3 E:ﬁ_ 2.0 3 35_7_,1?4:% 2 27 ,
CASE EBEER = Bbls. Sold 13,297 13,245 197,510 228,095 30,585
- Cases Sold 183,207 182,492 2,221,306 42,660 b
ases So 183,20, PSR CASE 182,492 : PER CASE 3142,660 PER CASE 421,354
Seles, Ineluding Excise Taxes  $492,221 $37.017 $467, 345 $35.285 $7,059,073  $35.780  $2.594  $8,006,672  $35.102 $2.548  $947,599
Exediss Taxes:
Paderal $119,672 & 9.-03c $112,208 $ 9.200 1.???,6% $ 9.000 $ .62‘3 $2.052.gr;2 $ 9.00g $ .653 $2'!?£.2.66
Stata - : 831 - 243 6 37 3,2 . .8 Qf c
et R BNy s R i iR o pn penmt pmiE
3 ; LT ’% dem Aol & T (=] AGT o] = ] "' &
..-FT EMES «fl_'-{'.'., '\I(;'a.'..? $):‘J,530 q’{.S‘ w 5,10 ,Z.L? ?-.5.\.! 3 - ?7 5,{3 ’15* *25!1 1- 25 . ?
Tos!t of Products Sold: ; w
lioneReturnable Containers 189,270 L.535 055 184,183 3,206 009 2,862,160 1h.bo1 1,052 i 0,69
;a%"":‘f*“? ?-_!“:“.?3? $ 225 $152,3%7 $11.502 555 ﬁf’,":hﬁ%',fﬁ? $11.372 .625 2,603, 23 §11.£13 $ .gaé 357,2_?;‘%
Production Costs 129,100 YA 705  14h 5859 10,014 02 1,841,357 0,325 77 oks g, 5% 2
GROSS PROFIT - C/SE IEER 3 50,200 §3.00 .52 %79 §eh % 3 c%':mo T T {}ﬁ. %% ﬁm
TOTAT BARRELS SOLD 15,02 15 432 225,215 261,900 36,686
TOTAL GROSS PROFIT $ 49,h58 $ 3.202 $ 13,680 $ .887 $35,778 $ 561,618 $ 2.494 $ 818,781 $ 3.126 $257,167
Advertising Expense $ 15,025 $ 1.000 $ 15,432 $ 1.000 $ 4oy $ 225,214  $ 1,000 $ 347,806 $ 1.328 $122,592
Se1ling Expsnse 2b,175 1.609 28,650 1.857 L, 475 348,581 1.548 341,578 1.304 7,003
Shipping end Delivery Expenss 16,309 1,085 18,369 1.190 2,060 219,033 972 235,132 .898 16, 1216&
Administrative Expeuse 3,92 927 1,082 2 0 0
, %'*‘“’?';..n.h 5,821 29,159 LY E‘ﬁi 7 971,338 "»"mmm Eib ﬁi‘% 229 E&'%- 230
OPERATING LOSS $ 19,974 $ 1.329 5 65,469 b, 262 $45, 105 $ Lo9,724 5 1.819 $ 296,796  § 1.133 $112,928
Cther Incometl )
Furekzasce Discounts $ 757 $ .050C ¥ 3?2 $ .057 § 125 $ 12,172 $ 054 $ 3’2.?‘32 $ albﬁ $ 25,570
Miscellzneous 228 .01 20 _2813 19 . 3.88 0 6,206 ,02 2
T T T i 108 Tt B e s 1 T2
LOSS BEFORE MNCOME TAYES § 18,996 $ 1,264 § 64,385 $ 4.172 $45,26¢ $ 394,065 $ 1.750 ? 252,848 § .965 $1b41,217
Federal and State Tncoms Taxes _ 8,996 e 2929 32,383 22099 232382 197,065 875 126,848 484 005217
NFT 1OSS $ 10,000 $ .665 $ 32,000 $ 2,073 $22.000 $ 197,000 $ .875 $ 126,000 ¢ 481 $ 71,000



Pt . ) “ GRAIN BELT BREWERIES, INC,
STATEMENT OF E‘A._RNIM}S AND SURPLUS - CQMBINED
' I TRPE Becuren 35
N MONTH OF DECEMBEIt TWELVE MO CEMBER
3 0 , . 0
_OMAEA M COMBINED COMBIED QMAHA I; BINED C
Sales. %ncmding Excise Texes 35%:353 $2’2?1’932 "52!8083785 $3'0113616 $79?509302 $33,553,1h3 $"103031M5 %11705|616
Excise Taxes:
Faderal . $135,224 $ 554,981 $ 690,205 $ 777,883 $2,026,931 $ 8,329,258 $10,356.189 $10,704,092
Z ' 70 2,4 2 3 0G,8 2 0 427545109

State & 83,06 Y
: gﬁ T 960,72 ;:.%:% ¢ $12,079,20]
HET SALES ) 386,743 1,546,770 1,935,513 92,061,317 54505,62 3,114,021 <8,019,049 28

Cost of Produets Sold:

Non=feturnable Containsrs 270 .204::22; 408,251 524, %E ABE%&EO ; 5';"5'%25 E.gZ.?%z 8.20‘“6‘3‘&
1 . ?3 1,2 1'?7 1' 3?.252 1.53 ,_? 2 2’ 3’ 1?' 9 P 2 9 2_’ 2 ‘20,522’?2
Production Costs 146,015 7604, 269 ©10,284 082,623 2,081,854 11,982,752 14,064,606 13,321,063
GROSS .PR"-‘FIT $ 40,458 $ 477,510 $ 526,968 $ 554,340 $ 551,614 $ 6,016,212 $ 6,577,826 $ 6,601,861
Advertising Exvense $ 15,025 $ 171,601 $ 186,626 $ 166,568 $ 225,214 $ 2,047,378 $ 2,272,523 $ 2,186,676
-$ Shipping and Delivery Zxpense 16,302 £G,3%2 76,701 3,8%0 219,003 733,108 952,111 13,310
Adrinistrative Expense 2 55,721 tﬂ_},%ﬁ:gbo 60;:1#5{{ Efq:‘?@i'?i 'ZY?.!Q? 3
. 2 4 : 0,50 25 5.10
OPERATING PRCFIT 142,017 $ 809,72 1,735,705 1,325,981 1,500,482
Othsr Incoms!
Furchase Discounts $ 753 $ 7:252 $ 8,005 $ 10,242 $ 12,172 $ 114,727 $ 126,899 $ 136,174
Interast - Net Qe 4,181 3,509 =0= 26,645 26,6L5 83,554
Miscallaneous 225 152 456 3,487 2,332 5,819 9,075
Provision for Doubtful Accounts o 24270 2,492 «D= %E:%GU 3 2,992
EA?IIRJGS EEF?:-{E ma"ﬂ TAK}:S 1 ? 9 1 $ 153.?3( 3 ’0 5 L l’ ¥ 29 1‘451}? ) 1,‘..?0" ﬂ
Faderel and State Tucome Texas e B8s996 68,640 09,732 197,065 245,82¢ . 7h8 76k 376,59C
NET EARNINGS $ 10,000 § &¢€,000 $ 56,000 $§ 74,000 § 197,000 § 900,000 $ 703,000 $ 870,000
Eammed Surslus - Beginning of Period 693,06 13,8 220,773 8,966,038 06,0 3 9.0 8,699.0
Fxﬂ'?lozj.o 1 32‘2‘2‘5}3%9.979. %2"9.27"3‘17"‘.7?3 $9,080,0 3_5""?03,051 ?1'20'.%5?. F‘jﬁdﬂs,?s 2773 1"“"}%9,519.03
Dividends Daclared 0 . - - 478,000 428,000 479,000
Eerad Surplus - End of Peried $703,061 $0,076,0:k $0,276,773 $9, 040,038 § 703,061 $ 9,979,834 $ 9,276,773 $ 9,040,035
Sarrels Sold 764689~5/3 86,4303/l 14150,705-1/b 1,180,340-5/8
. Working Deys 21 &2 281 254%

Per Common Shered -
et Earnings $ 059 $ 478 $ 737 $ 856
Dividends Declared $ 0= (e $ «50C ) 500
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