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MEETING OF THE REGULAR APRIL-1972 MEETING AND THE

FIRST MELTING OF THE BOARD OF DIRECTORS OF GRAIN

BELT BREWERIES, INC. SUBSEQUENT TO THE MEETING OF
THE 1972 ANNUAL SHAREHOLDERS MEETING

The combined regular April-1972 meeting and the first meeting of the
newly elected Board of Directors of Grain Belt Breweries, Inc. was held
immediately following the annual meeting of the shareholders of the
corporation at the office of the company - 1215 N, E. Marshall Street,
Minneapolis, Minnesota on Monday, April 24, 1972 for the purpose of
electing officers for the ensuing year and transact such other business
as may properly come before a meeting of the Board of Directors.
(This meeting was recessed and reconvened at 9:30 a. m. on Thursday,
April 27, 1972.)

ATTENDANCE The following directors were present: Messrs. Lee Birdsong, Calvin L.

MINUTES
APPROVED

DESIGNATION
OF TEMPOR -
ARY CHAIR-
MAN AND
RECORDING
SECRETARY

NOMINATION
AND ELEC-
TION OF THE
CHAIRMAN OF

THE BOARD

Delaittre, Hy Finkelstein, Anthony A.Gasser, Frank D. Kiewel, John P.
Lampertz, Frank E. Mathes, Malcolm G. Pfunder and Carl R. Sievers, Jr.
Mr. Kenneth K. Foster was present at the recessed meeting held on April 24
but was absent at the reconvened meeting held April 27, 1972. Mr. Richard
T. Burger was absent. Mr. Edward M. Callinan, legal counsel, was also
present.

A copy of the Minutes of the regular March-1972 Board meeting held on
March 28, 1972 having been mailed to the respective directors, the reading
of the Minutes of that meeting was waived.

A MOTION was made by Mr, Finkelstein and
seconded by Mr, Pfunder to appro‘ve the Minutes
of the regular March-1972 Board meeting as
mailed.

The motion carried unanimously.

Mr. Kiewel designated Mr. Lampertz to act as temporary chairman and
Mr. Sievers to act as recording secretary.

The Temporary Chairman entertained a motion for the nomination to fill
the office of Chairman of the Board.

A MOTION was made by Mr. Gasser and seconded
by Mr. Pfunder to nominate and elect Mr. Frank D.
Kiewel to the office of Chairman of the Board.

The motion carried unanimously.
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NOMINATION

AND ELEC-

TIONOF

OFFICERS

NOMINATION
AND ELEC-
TION OF
REMAINING
OTHER
OFFICERS

APPOINT -
MENT OF
SALARY
COMMITTEE

COMPARATIVE
SALES REPORT

Mr. Kiewel did not vote. He thanked the Board and again presided as
Chairman of the Board.

The following named directors were nominated as officers of the
corporation:

Lee Birdsong President
Frank E. Mathes Vice President - Production
Carl R. Sievers, Jr. Secretary and Assistant Treasurer

There being no further nominations,

A MOTION was made by Mr. Kiewel and seconded
by Mr. Lampertz to elect the persons thus nominated.

The motion carried unanimously.
Mr, Birdsong, Mr. Mathes and Mr. Sievers did not vote on the motion.

The following named persons were then also nominated as officers of the
corporation:

Edmund V. Burke Vice President - Packaging
Gerald N. Meyer Vice President - Finance
Donald R. Anderson Treasurer

Joseph J. Barrett Assistant Secretary
Charles W. Warner Assistant Secretary

There being no further nominations,
A MOTION was made by Mr. DeLaittre and
seconded by Mr. Finkelstein to elect the
persons thus nominated.
The motion carried unanimously.
The Chairman of the Board appointed Mr. Gasser, Chairman, Mr.Lampertz

and Mr. Pfunder, members of a Salary Committee to submit recommendations
as to salaries of officers for the ensuing year.

The Secretary presented the current comparative sales report.

DIVIDEND

The next order of business pertained to the declaration of a dividend.
Following a lengthy discussion,

A MOTION was made by Mr.Kiewel and seconded
by Mr. Foster to pay a dividend of 8¢ per share on
all outstanding common stock.
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DIVIDEND The motion carried unanimously.
| (CONT.)
THEREFORE, BE IT

from the earned surplus of the corporation a
dividend of eight cents (8¢) per share on the
common shares of the corporation payable

June 15, 1972 to shareholders of record of the
said shares at the close of business May 19, 1972.

RESOLVED FURTHER, That the Secretary shall
give ten days' notice of this declaration and of
the record and payable dates designated to the
Securities and Exchange Commission and to
Midwest Stock Exchange, Chicago, Illinois in
keeping with the listing agreement with it.

MINNESOTA A request was presented for the company's 1972 annual dues to the
ASSOCIATION Minnesota Association of Commerce and Industry, formerly Minnesota
OF COMMERCE Employers Association. It was decided by the members of the Board
& INDUSTRY to reduce the company's annual dues from $750 to $500.

A MOTION was made by Mr.Kiewel and seconded
by Mr. Birdsong to pay $500. 00 to the Minnesota
Association of Commerce & Industry for the 1972
annual dues.

The motion carried unanimously.

OMAHA Following a lengthy discussion concerning the financial losses resulting
from operations at the company's Omaha facilities, the meeting was
recessedtob2 reconvened at 9:30 a. m. Thursday, April 27, 1972.

At the reconvened meeting, Mr. Birdsong continued reviewing the
company's experience in operating the Omaha plant and all possible
alternatives were fully considered seeking a solution to the economic
problems in Omaha. Since there were apparently no solutions, it was
the consensus of the majority of the Board to close the Omaha plant
permanently for economic reasons.

THEREUPON,

A MOTION was made by Mr.Birdsong and seconded
by Mr. DeLaittre that the Omaha plant be closed
permanently for economic reasons and that the
closing be carried out in as orderly a manner as
possible over a period of approximately the next
sixty days.

RESOLVED, That there be and hereby is declared
—3—



OMAHA
(CONT.)

A poll vote taken resulted in all directors present
voting in favor of the motion with the exception of
Mr. Finkelstein.

In announcing that the motion had passed, Mr.Kiewel remarked that
although Mr. Foster had not voted because of his absence, all of the directors

were aware that Mr, Foster had repeadly advocated the closing of the Omaha
plant,

There being no further business, the meeting upon motion duly made,
seconded and carried, was adjourned.

C. R. Sievers, J
Secretary
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Mr. Kiewel did not vote. He thanked the Board and again presided as
Chairman of the Board.

NOMINATION The following named directors were nominated as officers of the
AND ELEC- corporation:
TIONOF
OFFICERS Lee Birdsong President
Frank E. Mathes Vice President - Production
Carl R, Sievers, Jr. Secretary and Assistant Treasurer

There being no further nominations,

A MOTION was made by Mr. Kiewel and seconded
by Mr. Lampertz to elect the persons thus nominated.

The motion carried unanimously,

Mr, Birdsong, Mr. Mathes and Mr. Sievers did not vote on the motion.

NOMINATION The following named persons were then also nominated as officers of the
AND ELEC- corporation:

TION OF

REMAINING Edmund V. Burke Vice President - Packaging

OTHER Gerald N. Meyer Vice President - Finance

OFFICERS Donald R. Anderson Treasurer

Joseph J. Barrett Assistant Secretary
Charles W. Warner Assistant Secretary

There being no further nominations,
A MOTION was made by Mr. DeLaittre and
seconded by Mr, Finkelstein to elect the

persons thus nominated.

The motion carried unanimously.

APPOINT - The Chairman of the Board appointed Mr. Gasser, Chairman, Mr.Lampertz
MENT OF and Mr. Pfunder, members of a Salary Committee to submit recommendations
SALARY as to salaries of officers for the ensuing year.

COMMITTEE

COMPARATIVE The Secretary presented the current comparative sales report.
SALES REPORT

DIVIDEND The next order of business pertained to the declaration of a dividend.
Following a lengthy discussion,

A MOTION was made by Mr,Kiewel and seconded
by Mr. Foster to pay a dividend of 8¢ per share on

all outstanding common stock.
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DIVIDEND
(CONT. )

MINNESOTA
ASSOCIATION
OF COMMERCE

The motion carried unanimously.
THEREFORE, BE IT

RESOLVED, That there be and hereby is declared
from the earned surplus of the corporation a
dividend of eight cents (8¢) per share on the
common shares of the corporation payable

June 15, 1972 to shareholders of record of the
said shares at the close of business May 19, 1972.

RESOLVED FURTHER, That the Secretary shall
give ten days' notice of this declaration and of
the record and payable dates designated to the
Securities and Exchange Commission and to
Midwest Stock Exchange, Chicago, Illinois in
keeping with the listing agreement with it.

A request was presented for the company's 1972 annual dues to the
Minnesota Association of Commerce and Industry, formerly Minnesota
Employers Association. It was decided by the members of the Board

& INDUSTRY

OMAHA

to reduce the company's annual dues from $750 to $500.

A MOTION was made by Mr.Kiewel and seconded
by Mr. Birdsong to pay $500. 00 to the Minnesota
Association of Commerce & Industry for the 1972
annual dues,

The motion carried unanimously.

Following a lengthy discussion concerning the financial losses resulting
from operations at the company's Omaha facilities, the meeting was
recessedtob: reconvened at 9:30 a. m. Thursday, April 27, 1972.

At the reconvened meeting, Mr. Birdsong continued reviewing the
company's experience in operating the Omaha plant and all possible
alternatives were fully considered seeking a solution to the economic
problems in Omaha. Since there were apparently no solutions, it was
the consensus of the majority of the Board to close the Omaha plant

permanently for economic reasons.
THEREUPON,

A MOTION was made by Mr.Birdsong and seconded
by Mr. DeLaittre that the Omaha plant be closed
permanently for economic reasons and that the
closing be carried out in as orderly a manner as
possible over a period of approximately the next
sixty days.
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OMAHA
(CONT. )

A poll vote taken resulted in all directors present

voting in favor of the motion with the exception of
Mr. Finkelstein,

In announcing that the motion had passed, Mr.Kiewel remarked that
although Mr. Foster had not voted because of his absence, all of the directors

were aware that Mr. Foster had repeadly advocated the closing of the Omaha
plant,

There being no further business, the meeting upon motion duly made,
seconded and carried, was adjourned.

W
C. R. Sievers, Jr
Secretary



PRESIDING OFFICER'S AGENDA

COMBINED REGULAR MONTHLY MEETING AND FIRST MEETING
OF NEWLY ELECTED BOARD OF DIRECTORS - APRIL 24,1972

1. CALL MEETING TO ORDER.

Z, ANNOUNCEMENT OF QUORUM PRESENT,

3. INQUIRE RE EXCEPTIONS TO MINUTES OF REGULAR

MARCH BOARD OF DIRECTORS MEETING.

4, PRESENT SALES REPORT.

8. APPOINT TEMPORARY CHAIRMAN,

6. TEMPORARY CHAIRMAN SHALL ASK FOR NOMINATION
FOR CHAIRMAN OF THE BOARD AND CHIEFEXEBGCUSRINVE
QFEFPIOSR, THE CANDIDATE SHALL NOT VOTE IN THIS
ELECTION.,

AFTER ELECTION OF THIS OFFICER THE ELECTED

CHAIRMAN OF THE BOARD SHALL PRESIDE,

7. MOTION WILL BE ENTERTAINED FOR NOMINATION

AND ELECTION OF THE FOLLOWING OFFICERS:

Lee Birdsong President

Frank E, Mathes Vice President - Production

E. V. Burke Vice President - Packaging

G. N. Meyer Vice President - Finance

C. R. Sievers, Jr. Secretary and Assistant Treasurer
D. R. Anderson Treasurer

Joseph J, Barrett Assistant Secretary
Charles W, Wanmer Assistant Secretary
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10.

11,

12.

13,

CHAIRMAN OF BOARD WILL APPOINT A SALARY COMMITTEE

CONSIDER DIVIDEND PAYABLE JUNE 15, 1972 TO SHAREHOLDERS

OF RECORD MAY 19, 1972,
REPORT ON OMAHA
COMMUNICATIONS
REMARKS

MOTION TO ADJOURN
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6. TEMPORARY CHAIRMAN SHALL ASK FOR NOMINATION
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OFFICER. THE CANDIDATE SHALL NOT VOTE IN THIS
ELECTION. I
AFTER ELECTION OF THIS OFFICER THE ELECTED

CHAIRMAN OF THE BOARD SHALL PRESIDE, |

7. MOTION WILL BE ENTERTAINED FOR NOMINATION

AND ELECTION OF THE FOLLOWING OFFICERS:

Lee Birdsong President

Frank E. Mathes Vice President - Production

E. V. Burke Vice President - Packaging
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C. R. Sievers, Jr. Secretary and Assistant Treasurer
D. R. Anderson Treasurer

Joseph J. Barrett Assistant Secretary
Charles W, Wanmer Assistant Secretary
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QAJN BELT BREWERIES, INC.
REPORT OF SALES

YEAR TO DATE - APRIL 1k, 1972

1972 1971

GRAIN BELT MPLS. OMAHA TOTAL MPLS. OMAHA TOTAL
cases (288 0z.) 1,936,170 250,759 2,186,929 2,134,121 313,927 2,448,048
Cases Reduced to Bbls. 140,528 18,201 158,729 154,896 22,781 177,677
Kegs Reduced to Bbls. 48,895 2,105 51,000 48,192 1,935 50,127
Totals in Barrels 189,423 20,306 209,729 203,088 2,716 227,804
WHITE LABEL
Cases (288 0z.) 153,366 w0 153,366 184,321 -0~ 184,321
Cases Reduced to Bbls. 31,332 -0- 12,131 13,378 -0- 13,378
HAUENS TEIN
Cases (288 0z.) 218,319 -0~ 218,319 217,636 -0- 217,436
Cases Reduced to Bbls. 15,846 =0 15,846 15,796 -0- 15,796
STORZ (Including Private Labels)
Cases (288 0z.) -0- 354,120 354,120 -0~ 383,657 383,657
Cases Reduced to Bbls. -0- 25,702 25,702 -0= 27,846 27,846
Kegs Reduced to Bbls. -0~ 4,540 4,540 -0- 5,738 5,738
Totals in Barrels -0- 30,242 30,242 =0- 33,584 33,584
Grand Total in Barrels 216,400 50,548 266,948 232,262 58,300 290,562
Increase (Decrease) in Barrels:

Grain Belt (13,665) (4,410) (18,075)

White Label ( 2,247) - ( 2,247)

Hauenstein 50 - 50

Storz & Private Labels - (3,342) (_3,342)

Total (15,862) (7,752) (23,614)




' s Secretary's File .
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GRAIN BELT BREWERIES, INC,

FINANCIAL STATRMENT
MARCH 21, 1272
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ASSETS

CURRENT é%SE%ﬁ '
ash = nd Deposits

Accounts Receivable:
Trade
Sundry
Allowance for Doubtful

Advence = Opshs Division (Eliminated)

Inventories:
Preducts = Finished and in Protess
Brewing Materials

Produetion Supplies
Non-Returnable Containers

Advertising Supplies

Prepaid Expenses:
Insgurance
Advertising
Miscellaneous

% TOTAL CURRENT ASSETS

0‘1‘@ R AS SETS
llotes celvabla

fauenstein Label
Metropolitan Sperts Area Revenue Bonds
Alleowence for Doubiful

*® TOTAL OTHER ASSETS

i IXED ASSETS

I.a‘ud, Buildings, Machinery and Equipmuant

Congtruction In Progress
Allowanpe for Depreciation

Zsturaable Contsiners
Aljowances for Depreciation

* TOTAL FIXED ASSETS

:

BRI
Ealles T
Un

aggortized Cost of Signs

CAMBINED

§ 263,764

$ 1,672,174
63.532

1,899,0

uo-

$ 669,839
566,166
438,821
0%, 6

$ 2,381,395

$ 19,499

376,103 |
ce 960

$ 5,799,75

$ 77,096
25,000
€000
10,000

$ 107,006

$19,490,157
254,045

$ 3,122,857

b 3012290

-1 P54
$18,309,922

CIA oa A T S S
e e SRR

UINEAPOLTS
$ 187,986

$ 1,672,182 .
58,002
$ 1.393,505
2,215,785
$ 557,952
507,362
300,616
341,765
278 qu
3 1,95?.332
$ 13,082
372,000
22 8%
§ £.5§2.?%5
$ 77,096
25,000
15,000
S L1,
bt 10?,095
$18,238,052
216,89¢

3 %,32%,%%3

$ 2,992,242

el 852047
$14,921,981

A e e

QLA

$ 75,778

$ 8
5,536

555
=(=

$ 111,887
58,804
50,608
974056

§ 35'2 "'35.5%32'

$ 6,417
L,103

??;ﬁl

$ ~0-
wlla
ale
P e
§ O

$1,252,105
38,046

228,618
31,081,533
$ 130,615
70,8

i
7151215310

aleal

_ 94660
$1,603,686

T Bl Rl e tEC

JA JES & ! EQU

ccounts Payable ~ Trade

Aceruals:
Payrolls, Payroll Taxes, etc.
Real Estate Taxes
Personal Property Tazes
Pension Trust Coatribution

Federal and State Income Taxes

Customers' Deposits on Returanable .

Containers

TOTAL CUGRENT LIABILITIES

DEFERRED INCCME TAXES

ADVANCE FROM MINNEAPOLIS (Eliminated)

AT L 4 .
Capital Shares = Par Value $.50 2 Share:

Authorized - 2,000,000 Shares
Issued - 1,000,000
45,500 Treasury Shares)
Capital Surplus
Earned Surplus
Cost of 45,500 Shares Held in
Treasury
TOTAL SHAREHOLDERS® EQUITY

res (Including

CQYBINED

$ 1,884,557
$ 569,554

250,697
22,279

]

199,899
L&5,470

$3,022.558

285,000
(=
$ 500,000

1,117,843
9,217,971

2
glﬂ,&ﬂ2,4g%

IR YO e Sl Wi

$14,309,922

M LIS

$ 1,730,752
$ 168,397

260,840
19.5hg

T

267,166
509,632

§ 3,286,356

285,000

=0=

$ 500,000
1,117,843
94866,130C

23
%‘1‘1"355“3#%

Il T e sl i

F

FAGE L

QMAIA

$ 153,805
$ 101,157

10,143

2,730
o

$ 93,708

67,287

-
N

S

whe

748,159

e
§ 748,159

I S B

$1,603,886
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ASSET,

CURKENT':

“LCash - Dsmand Deposits

2Short Term Investments

‘#hoccounts Receivable, Loss Allowance
““Inventories
~#repaid Expenses -
i TOTAL CURRENT

-iOther Assets, Lass Allowance
. Lend, Buildings, Machinery #&nd
" Bquipment, less Depreciation ,
“Returnable Containers, less Deprscistion
Uriamortised Cost of Signs

) LIABILITIES AND EQUITY

CURRENT *
‘ Notes Payable to Banks
‘LAmom*s Fayable - Trade
“.Dividevd Pzyabla
. hecrued Dxpenses
- ‘Tederal end State Income Taxes
Customers Dsposits on Returnebls Containers
5 TOPAL CURRENT

DEFERPED IWOME TAXES

SHAREEOLDERS® EQUITY:
Lapital Shsres
Capital Surplus

Earmed Surplus
Treasury Shares

NAT CURRENT ASSETS
RATIO OF CURRENT ASSETS TO CURRENT LIABILITIES
SHAREEOLDERS' EQUITY PER COMMON SEARE

MARCH 31,
ﬁg_

- § 263,764

PR
1,699,034
2,341,396

77} 2
T 975
107,096

7,286,796
1,821,567

et 202207,
- $14,309,922

CET e e e TR LTI
SRl TR SRS,

¥ ~0-
1,884,557

872,530
159,899

rriaed

285,000

$ 500,00C

1, 11?,34)

‘),"-1?'%1
2

2

$14,309,922

el 3

$ 1,377,300
1.802 to 1

$ . 11,108

$ 346,895
299,409
1,391,657
2,500,664

2

921,967

109,302

» 437,860
1,593,663

199,670
$14,362,462

=0
1,671,246
119,313
985,713
296,812

ity

275,000

$ 500,000
1,117,843
9.18?,0?1

$14,362,462

[= - P =R W ¥
=

$ 1,406,971

1,400 to 1

$ 11,076

213,311
119,313
113,183
96,913
27, 553
92,

14,000

$ -
_ =Ca
30,000
sl
£30,800
$ 52,540

$ 29,671

002 ta 1

$ 032

MARCH 33,1972, 70 MARCH 3, 1971

MARCH 31,

$ 263.?64

1,699,0 oy
.3“1.396

s79957
107,096
7+386,79€
1,821,567

$14,309,922

$ Qs
1,864,557
0

872,520
199,899

465 170

$ 34022,55

285,00
$ 500,000

1,117,843
© 9,217,971

Lo 455

o

$14, 309,922

e

$ 1,377,300
1.802 to0 1

$ 11.108

MARCH 31,

$ 225,345
=0

14932,585
2,312,163
40

1,7
133,514
79773733
1:35§f031

$14,311,706

|

$ 100,000
1,988,012

wOur.

924,108
166,258

TR

120,000

$ 500,000
1,117,842
9,014,023
0 1432

$ 1,112,215
1.296 to i
$ 10,890

TNCREASE
DECREASE
$ 38,419

Wi

233,551
29,4233

q
¥'$§f§§§
26,418
392,937
162,536
20,013
$ 1,784

$100,000
103,#25

51,578
23,0414

$265,085
.106 to 1
$ .28



Increases -~ From Operations:
Bet Earnings
Provision for Deferrsd Iucome Taxes
Provision for Deprecistion
Amortizaticn of Signs
TOTAL INCREASES

Decreases:
Additions to Land, Baildings,
and Machinery and Equipment
Additions to Returnsble Conlainers

TOTAL PLANT & EQUIPMERT ADDITIONS

Additions to Advertising Signs
Inerease and/or Decrease in
Cther Asseils
Dividends Declared
TOTAL DECREASES

Net Increase in Working Capital
Working Capital Beginning of Period

Working Capital Enc of Period

MONTH OF MARCH 1972

$ 30,000
10,000
110,435

$ 155,398

185,069

$ 29,671
Aa06,971

$1,377,300
Spmmcmpe

THREE MONTHS ENDED

MARCH 31, 1972
$ 34,000
25,000
286,214
13,256

$ 358,470
$ 70,587
o
10,296
6,579
249313

470,534

- $ 112,064

wha489,364

$14377,300




. KEG BEER - Bbls. Sold

Sales; Including Excise Taxes
Excise Taxes:

Federal

State

_NET SALES
Production Costs
GROSS PROFIT - KEG BEER

CASE EEER - Btls, Sold

- Cases Sold

Salesy; Including Excise Taxes
Excise Taxes:

Federal

State

"NET SALES
Cost_ of Products Sold:
Hog=Heturnable Containers

Production Costs
<GROSGS PRCOFIT - CASE HEER

TOTAL BARRELS SOLD

TOTAL GRDSS PROFIT

Advertising Expense

Selling Expence

Shipping and Delivery Experse
Administrative Expense

‘OPERATING PROFIT

OCther Income:
Purechase Dimcounts
Interest - Net
Miscsllansous

$2,2160,891
$ 489,829
1¢

3a
1,597,323
368,320
1,223,953
ev%,ggo
~dadaztd

70,986=1/2
$ 395,374
$ 130,659
73,020
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KEG PEER - Bbls, Sold

Sales, Including Excise Taxes
Exeise Taxes:

Federal

State

NET SAIES
Production Costs
GROSS PROFIT .~ KEG EEER

CASE EEER - Bbls. Sold

.- Cases Sold

-

Sales; Mmocluding Excise Taxes
Excise Taxes:

Faderal

State

NET SALES
Cost of Produets Sold:
qu-ﬁsturnable Containers

Prgduction Costs
{GROSS PROFIT - CASE EEER

TOTAL BARREIS SOLD

TOTAL GROSS PROFIT
Advertising Expense
Selling Expense
Shipping and Delivery Expense
Administrative Expense
OPERATING LOSS
Other Income:
Purchase Discounts
Mizesllanaous
LOSS BEFORE INCOME TAXES

Federal and State Income Taxes

NET LOSS
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Salew, Tneluding Esteise Taxes
Excise Taxesz:
Federsl
State
P NET SALES
Cost. of Products Sold:
lonsReturnabls Containers

Proguction Costs
GROS3 PROFIT

Adverf:ising Expense

Selling Expence

Shipping end Delivery Expense

Administrative Expense
OFEFATING PROFIT

Other Income;

Parchase Discounts

Interest - st

Miszcellaneous
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EARNINGS PEFOTE THCOME TAXES
Federal and State Income Taxes

NET EARNINGS

Earned Surplus - Bsginning of Period
Dividends Declared

" Berned Surplus - Ead of Period

Barrals Sold
Working Days

Per Common Share!:
Net Baenings
DMvidends Declzrad
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309,612
21k, 191

$1,556,741 $6.651,783

$ 391,910 $1 628,320

2 814

1'11 ? L] 1 ]

§ 55,% ?%

—05. 000 2,585,850

$ 83,759 $1,046,767

$ L3,546 $ 337,926

8933?2 2”0 z&ﬂ

47,075 16:.116

40 668
;::32;:%%?%
137,171

$ 1,936 $ 21,7%0

O 6,568

3 188

Qe 6,678

é;;ﬂﬂh 2

; 155.%5? 205,085

61.282 04,085

$ 67,000 $ 101,000

686,152 9,584, 13

91 9 HiVU g 3%

= |, . “o 212

$ ?43,159 $ 99966'130

T e

0,302,284

§§333?9‘B;

$9,217,971

224 ,470=1/2
63

>

ity

$8,686,082
$2,235,647
L
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