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Win Cit1 • all X CaD eay to you of rtllwellt 

at ita val haa .... r beea re clear to .. ~aa in 

the lat coapl. of JIOfttbe. 

Tonttht I would l1Jce to say a few vox4e about the 

national coaaay. papers tbe8. days are fall of 

.a Aatl.oa7 

a ~be firat place, _I.~ of t .xtr ... ps:e-

weight of lJltor.ed opinion. 



or the central fact n~ ratll'l9' any ONe".x 

today ia that the ecODODllYU inc:tedibly 8 ronq. It ia 

p% let th t we will in 1966 v a 9X088 natiOnal 

xodu of 740 billion, up $59 bil Ion over: last ear. 

an inc!: ••• f 5 1/2% 1n real t.~1 th t ia, 

n after llowance for or rice incr.a.... And t 18 

qrowth has been 90ing on for .ore an five y U8 at 

• of! 4 112% - far an away the ighest 

nywhere in the induatr a1iced rid. 

did we bave tb1a 

the ion w re to have toll a the pattern of 111 

y ara, e ehoUl Mva bad a J: ce •• ion in 1963, jut s 

e 1(1 tt.~t in 1958 and agabl in 1960. For rethan 

century. 

of eeon~ic grOW\: 
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41 .. • -_ •.. 
..... 1 ... ...,._1IiR .... d.'C 

ODe old IIf'Il ... • ........... a1".. ave a 1Ial-

.e. 
1 ell •••• 

ee-.:a., - "''',. tile 9fNla f t u I ulo,rMat aad aat10ul 

ADd it ........... ,4 do thU ..,.. i~ 1 .... a daflalt w. 



.... 
_1Dl~ ill ............ ., •• ~iM v. te 

_ teot. to VOZ1t vlth. 

the .apply of ...,.. 

~ with • 4efiel~, aM a 

of.~ • fte _ Act f 1962 laOl .... 

_ Bay t:ax at 14. aft it a1M apaalflca11y nlaalaUd 



.... 
inv .. tMnt in lant aDd 8qGiPMnt, which _he 4ICOIlOIBY 

'l'his policy of et1au1ation f the ecoaotay wu 

cont,iniaed by lPxeaident Johllaon with the $14 bUl~o 

iDCOII8 tax cDt of 1964. 

sidez.a diaaatroue to c t taxes an perait a deficit, 

specially in t.imes which appeax d relatively pzoaperou.. 

ut w at va the result? 

Pive yau. of interxapte4 9xGWth in the ecoftOlllY. 

pexsonal iJlCGlB8 level which this J reached $576 

illion - ~ gain over last. par alone. a, until 

_hi. year, relatively atable price ~ lavel, re-

f e'*1n9 tr4llB8lldotlS incre .. e. in productivity. 

It a. a buge victory fOr the " eQOllOlalC8.* 



·al 

• it ia .... 

ad wiU PZOJNIltJ.F .. t .. f15 I»Ul 

vill 

wrot. of tile .ffect of V1etaaa, .~ __ .t. Little 

bat 1; c10eiI d.aD4 at.uatiol$ if U: ... not: to bee ...... 

so ~ toagb claol.. 1. hex.. Can the JIIOJ,loy 

aakeX8 ad the pabl1c. :who 91a4ly at:. the.., ecoac.lca 
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ple, p the check? 

Por wlth the ec:oftQIIY he.~1Dg up •• a it 1.8 now. we 

still have the .... baalc ~ls. 

We can cut f4a4el'al .penc11n9 • 

• can, wldl t .... eoopIrat:lon of the 4eral 

oae of thae tool. has lreacly been 11884 - that 

of hi9h inter.at 1:. a.. The Peeleral aa •• ft'e haa 1.'81.84 

xatea to til blgheat level in 40 1'8U8. 

'I'be tJ.'ouble with th t tool, ia that it: 

a8 _"u. and •• lective eflecta. 'fte blt bonovel'. ue 

lIOre lilcely to k.-p on _nowing, whlle the ... 11e% 
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it very badly. 

the wbole job. 

for: baa1ne.. ilwHtlllat 18 atill v Q h19h - up '''' 

in ~lv. yeHa - even t:ho"h it h tilpHM otf .1i9btly 

in the put f: weka. 

Bat we bave to IMt xeaponalb1e. If we.e 01*.1 to 

apea4lDg I or: ... a.blaatlon of both. 

'I'M A4Ia1nl.tr tion 1a Eepcn:tedly conaide1'1Jlg 

awspauion of the "" lnveat.ent credit granted in 1962. 

p ~ •• voale! be •• xvea· by ... pens10n ~ the er:.alt. 



• 

__ &I ... ~_tu .... c 

.. _* .. _.us ••• wI.._ ......... .. • 

........... f 

0. b ____ ... 

....... sa. 

__ .. _Ill •• vi .... _leD of .... OHdlt 
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• the po$sW. I., in. ita effect. ~ 111 •• abj~ of 

a Dew b.-.ru: OJ: .. lat. .... facility. you cantt. jut 

t\UJ'l a PEOjeat like that ff 111. .atter of dll78. And 

if the hw .. t:lilent vas c:oauac:te4 1ft rel1ance on the credit, 

lIlt-o accoaat. 

Other • .,. of cooliDg off t:ma eCOlll*f by taxatiOn: 

include, of cou.e, J.nco.r taxes. '1.'he COZ'pO:rate and 

iAdividual i.1lco.e taxes ue V8zy effect1.,. 1n DduclDg 

deaand And an lncn ... 

i&i of the coill of t:he cut of 1964. 

Bat all lDcr .... xequlru th t the p::tsaoiple. of 

public at laqe. 
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ave to accept the prtDciple that t eir: 

own inecee taxes were l11c.ely to go lW or down - not 

. 
to a ce the bQdqet, Dot to fin nee some. c1fic 

xpenaituze - but 0 eneue the continuea health an<l 

91: of t. conollY. 

1 lieve that t ide tool, which alter Beller 

h • for 80 long. 1. the .tan ~by tax utbo~lty" 

1. an. t t Congre.s woul 9x t standing authoz:ity 

to the President to impoa {ncreues ox aeere.a.s in ~ 

1ncome 1:ax of, sal'. up to 5". uch an !ncre se or de-

crea.. uld be effectlve when OUllce4. aubj~ to 

X8 lficatlon by congxess ithtn 30 •• ,. or so. '!be 

ction u1d be effective for six atha. subject to 

al. Xt. would pe it timely effective bal acing 

'ftle lan i8 not new, bat will probably take .... 
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... .. w. 

latlyldu1 

... 1fttIl 1a • pziM woJrttIl 
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reu1nillg' w~ ~ apply defla~icm ~ 

It c ttlng fed_xu spending'. B t the" 

u problems with t:bla toOl ot e<:oDOJaic liay # too. 

is d to l~MPIJ. and that DOt going chMl9 for 

fucal reu 

DO •• diat aa the effect of • tax incr.ase. 

P deral projects. like buetae.. inv .. tmenta. CafthOt 

lvay be cut o~f on a day'. notLc:e. 

In*e%r~ion of • fe~ •• l progra. ! r ducatlng 

deprived children, 0 for vocat1ODal tra1n1ng tor tb 

-.lOY8d, 18 Nt..fal ecotlO8dcal1y. because at eats 

ation. :tt 1. even 8)r8 v tefGl 8oalal1y. Pox t •• 
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d many othe¥ cl"il~ fader 1 progJ:_ are ..... t:1al 

both eccmo.1c aac! .oc1al health f t n t:iOll. 

I'o~ ex 1 I we ue pJ:ood of OUJ: low at ion.l 

-whit .. actually l'ose to 8.21'. 'leeDaf-

%'0 !Joy. in the c1t188 had 

thinke i~ 111 be ~c.l or just to penit t:hi.a 

1rKI of a .1tuatloa to continue in our citi .. li j_t 

not faoiDq facta. 



instance, like the on .... the-job training progra conducted 

spend 95.8 million in 3 f.ax8 Ulld~ that progr ~or job 

ac:hiev-..nt. 

1 would hate t.o have t.o tell the UD.eIIployed aM 

the poor that, llecaue of pr ••• ~e. froll Viet am whioh 

is ela.11ae4 to be a poor man'. fight - we are c:uttiaq 

In fact. fadeJ:al eivl1ian spending has xeaaihed 

t a neatly fixed dollar level while the r •• t of the 

ec~ -- and the probl_ deaartd~ gover nt attention -
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to at1iaulate daand and lower spending wbeneve% want 

to dampen i~, we wl11 atarve all rederaJ. e:ffort to help 

the unhealthy poc"ke~8 of our healthy economy. 

In any ev nt. thuG are aome of the considerations 

taeiJ'l<,J us in a beating economy. We have some choice. 

of action. The alternative which 'WOuld be woJ: •• would 

be to do nothJ.ng. Fac1nq the 1 •• ue. cooling off demand 

pzeaaarea, wUl penait. ws to keep the fantastically 

healthy economy we have bad for oveX' ttv years. It i8 

xth it to all of us to e the bard choices now. 



National Grange 
1616 H Street N. W. 

r , 
Washington, D.C. 20006 

Harry L. Graham, Legislative Representative 

NEWS FOR IMMEDIATE RELEASE September 20, 1966 

IIFor the first time, in fifty years we have a farm program 

which really works to improve farm income,n Harry L. Graham, 

Legislative Representative of the National Grange, said in a 

statement released to Twin City newsmen and farm leaders during 

a stopover in Minneapolis. 

liThe combination of an improved market plus government pay-

ments, purchase, and export programs has brought income from 

wheat, -feed grains, beef and pork to an approximate parity level 

for the first time since 1952,11 he continued. 

IIDue to the operation of the present farm programs, passed 

with the support of most farm organizations and the bipartisan 

approval of the Congress, surplus stocks have disappeared, and 

cash market prices are well above support levels except for fibers 
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and tobacco. Exports for cash are at the highest peacetime 

levels in history, costs of the farm programs have been reduced, 

farmers have more profitable managerial options than they ever 

had in a free market, wheat farmers have practically unlimited 

planting privileges, and the modest rise in food prices due to 

increases in farm prices have been less than the increases in 

non-farm wages and profits. That, II said Mr. Graham, ftis par for 

any course. ft 

ftThe present income levels would be destroyed if the farm 

programs were discontinued. Direct program payments will add 

$131,011,000 to Minnesota farm income this year and subsidized 

exports will add $48.2 million more. Market prices for wheat will 

return an additional $120 million and for corn, will return $96 

above the support level.ft 

ftWhile most farmers would prefer receiving all their money 

from the market, they are not going to reject the $179.2 in 

government assistance which represents 25% of their net income 

unless there is real proof that the money could be obtained in 

the market.ft 

ftThere is nothing in the present market forecasts which 

indicate that this is either possible or probable. The self­

regulating and income improving claims for the 'free market' 

exist only as myths in the minds of those disgruntled farm 

leaders and political opportunists who place farm income second 

to their biased personal prejudices. 

# # # # # 



I thank my opponent , Bob Forsythe , for his gracious state-

ment of concession . I commend him for his vigorous campaign . 

I am deeply grateful tonight to you, the people of Minnesota . 

I thank you for your overwhelming vote of confidence -- confidence 

me a~~Ad&~ Senato~ but also in the great not only in 

liberal programs which are moving this country forward . 

This campaign has tested, as it seldom has been tested before , 

the capacity of the people of Minnesota to separate issues that are 

real from those that are fictitious . The results of this campaign 

should be fair warning to politicians in future elections: that 

the voters of Minnesota can be counted on to express themselves 

clearly and decisively on issues of importance affecting their 

lives - - and that the voters have a great tradition of insistence 

on fair play . 
? 

M~~~ppreciation goes to each and everyone of you , 

of the thousands of people all over the State, who helped in this 

difficult campaign . We owe our success in this endeavor to your 



dedication , your hard and long hours of work . 

Finally, I want to express thanks, which can never be 

adequate, to my wife , Joan, and my three children and to our 

parents and close relatives . They have borne the burdens and 

suffered the repercussions of this campaign with devotion , patience , 

and with a cheerfulness as great as any man could ask . 

So , to all of you who supported me , once again, my thanks . 

I pledge my best , in the fp t UP& 8:8 iIi ea@ PdSb,='Cit servi41 all 

Minnesotans , whether of my political par ty or not , as their Senator . 

ce,I '- ...... ~ & ~ "t£. 

~1~h ~/~ 
JL r+- ~~1 r- ~ k/ ~ 
~~. ~ ?;; 



I thank my opponent~ Bob Poraythe, for his gracious state-

ment of oonoession. I oommend him tor his vigorous campaign. 

I am deeply grateful tonight to you, the people of Mihnesota. 

I thank you tor your overwhelming vote of confidence -- confidence 

not only in me as your junior Senator, but also in the great 

liberal prouams wh10h are moving tMs country forward. 

This campaign has tested, aa it seldom has been tested before, 

the capaoity of the people of Minnesota to separate issues that are 

real trom those that are t1ct1tloulS. The results of this campa1gj:\ 

should be fair wa1'l'ling to politicians 1n future eleot;1oMJ that 

the voters of M1nnesota can be counted on to express themselves 

'olearly and decisiVely on issues ot importance affecting their 

l1ves -- and that the voters have a great tradition of insistence 

on fair play. 

My heartfelt apprec1at1on goes to each and ev$rY one of you, 

of the thousands of people all ove~ the State, who helped 1n this 

d1fficUlt ,campaiegn. We owe our $ucQe&S in this endttavor to YOUX-' 



dedication" your hard and long hours of wo'rk. 

'1nally, I want to express thanks" wh1oh. oan never be 

adequate, to my wife,. Joan, and my three children and to our 

parents and close relatives. They have borne the bu~ens and 

suffered the repercussions of th1s campa1gn with devot1on,. patience. 

and with a cheerfulness as great as any man oould ask. 

So, to all of you who supported me, onoe again. my thanks. 

I pledge my best, in the future as in the past j in serving all 

Mitlaesotana, Whether of' my political party or not" as thQir senator. 
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