NEW YORK—PHILADELPHIA,

April 22, 1915.

Dear Sii:

[t is with the deepest regret that we arescalled twon to announce

the death of owr beloved sentor partner,
M. 1. PILERPOXT) WORG AN

which occurred at Rome, Italy, ,(u// e 5 1sk_ltimo.
In accordance with \the cosp@rtiership agdreemeent! wnd  lesta-
mentary dispositions. the bggsiness Wit/ be continved without any change.
>
the estate of e tale MrSMORGAN continuing his interest as herelofore,
W desire dd goail gmpselves of this opportunity o oacknowledge
with ivearne appreciationy e numerous find  expressions of  sympathy
whicli we have received, from the many personal and husiness friends of
ite Torte partner.

Jo0 HORGAN & CO.

DRENEL & (0,






