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Very much pleased to have co-operation of

will turn out even
(It is quite impossible to lay down

ons as you suggest covering any particular localities.) If we should
has subscribed to about two hundred fifty

do that, then New York City which

million of the loan would

which is of

course absurd on the

What we are

be entitled to have that amount spent in this city
face of it.

trying to do is to

take a step that will maintain the normal purchases of Great Britain and
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to look at it in the same w“ygb.\: " Edgland into this underwriting
for forty million, but New EnFla -e%ports no sgricultural products and comes
in heavily simply on the theo, hat to make a big suldgess of the loan will
mean to help agricultural r \ons of the Northwest and ‘general business

feel sure that your people will appreciate that.
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If each locality were to try to make some special stipulation, the whole plan

would be a dismal failure.
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