October 8th,., 1815,

Ky dear lir. lorgan,

Your telegram of yesterday came to me last evening
and after long dlstance tele*hone talk with Mr. Lamont teday I

wired you ae follows: ide, &@ é\'

" Confirming our convarsation ovsr °phéG’ this noon.
15tatement is all right with evoert@of% ¢lause where
'the iricome of the two nations 4 n.a wenty billions,

'This *covers the inoome of the RedNle cA\poth nations and

tas stated mizht be construed a\ he e of the govern- A
'ments of the two nations. f{} aign my name to
fatatensnt with this correct 1nk the discuassion of
*fusther public loans thl‘w‘h th ess should be .119\.01)1’&,83(1.

I think 1%t is imﬁo'@m \;(e the chiange to prsv»nt any
misurisrstanding and Vo 1ving the active Pro-GCerman m‘it* &
aTs3 ny chanoe fob fa@ul« f‘r‘tioi..m. There¢ have been tuk

e

l1isbed osome nanepapeQ@n.n ants lcakin@ te an early haue of.&’
further loan, T@Q unfortunzts as oreating the imprsaelqn t'

higher ratas 'may De looked for later. Imreatora Zenar: xlly
to their bmkers for information and aavioe a9 %o what they_‘?
buy. "’hen t’:e loan was announcad the ‘Iorthwaat wis floodada
,-oj.rct}}qa a.xfid telecrame from brokers and bond houses 93,3,: ‘\
Se WY as i)éraona.l solicitations from looal azents, ote. |

feot of this was to create the impreasion of graat amxziety

i



JPM | BCe ) - 10=-8-15,

part of the syndiocate to get rid o,f the loan, and that later
prices would be lower,. Zeveral gustomers of our banke hald off
until it was too iate tc secure participation. My individual
subacription went forward through the bank d l’r.\ ley, Prea—:
ident, has notified you that we will wi aw the syndicate
$3,400,000, leaving 7800,000 with t (ﬁd@ for sale. Also’

Qrip}gﬂ of §3,000,00¢ on the
date of first payrrent whioh ws%\\I l{\ be satisfactery.

that we will pay for the entire '

I have been s omewhat %ier eatheyr sinoe my return
from the Fast but am &&cv«»@ trouble, If 1 ocan serve you

at any time or 1&0*@00@ will let me know,.
3 9 Y

@\Q

curs faithfully,

C/o Hesdrs. J. P, Morzan &. Compan
* ?

New York Clty. A "'






