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James J. Hill, Esq., &g X’ \%

3t. Paul,

Minnesota. Q %O

Referring to our co% ndere;@eome time ago, in regard

French External Loan, you

Dear 5ir:

to the use of the proceeds of
mey be interested in a Btat e by Hon. Reginald McKenna, in
the House of Commons, @reg Q\

of which we enclose
ﬁus very truly,

V4 (7 Her din

Enclosure @\Q §a% L

AMA-Dt

to the purpose of the Loan, copy



Mr. MeKenna, replying to Major Lvans:

"I apologize for having overlooked 1t; I sh e perfectly
willing on another and suitable occasion %1?«&!1:05, but I
should not like to do so on this occa ¢ (oyBe this Lean ex-
plicitly is not being raised for tQ pur of paying for Govern-
ment purchases of munitions i N 1oa,£) therefore do not want
in this Debate, whiah has nShurfg @o with [the Government pur=-
chase of munisions, to gy £ which godld be used by our
opponents elsewherec @vi Qv. that the Loag' was being used for
guch purposes. Itsn' a é@n which may be called the american
Exchange Losn, snd 1 for the purpose of maintaining the
exchangs. That §quﬁ’iotont purpose to racommend it to the

r

whole trading interests of the country.





