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Oatobeer l4Lh 1895,

Jollenneayr Toe EFsq. _
New York City.. 6 5\%
Wy dgar tir:, Tod, & é,\g

Your leltor of' the ’-’Qx& %Qveu. I hopeo Lhnt

by Lhis ivipe you would lmv;» reanhea u% l“Q t0 learn from dre.

el 111 that you have nol t'lwmb Lh }Sl)s ol coming esk. Tl

wcalher 18 beautifal ' ere al pm:yt., Al surg you woula onjoy ULhe

Ll Juginess willi us is & l:rs%\a.. yoda will nove by oue ramiltanced

L Liue Now Yoek of'fisce, .

m))em!"%‘q"'lu matters are baaly miasd up in the
Caurie 80 fae ne eoncarns @@c comnpany. We have lately haa thres im=-

.

portant Inw suits; oge \ cusara Lo ratas, which we heve won, #na the cao-
¢islon 18 1 think the wast importsnt Lhat has been »enderad in favor of .
Tailways in ARy years. I am sendging you a eopy of this deecision. Mo
Trinciple laid aown, hawever, scems to ef'foctually foreclose the poliey of
r@-organizing failways by precerving or inergnsing the old espital stock.”
Tlhe oasig of Juese Kerr's uecision is that H'nilua:f' Companies assume Lhe ™
reneral uf.ts'mea-é risk of their gnierprise Lhe game =8 parities enmased in
Glliee enterpelses) ano while the Stal2 cean gonirol the rates, this conirol
mustl be eacreised so ng nol Lo prévent a Gompany from earning uneer careful -

mrnagenunt of its a’faics a reasonable cetuen on the aeLuzl or prasent



.;-?.'I.‘l'- p— : -

Vi j..;.n: Gl Lhé properiy. e OJuiaert founu the value of u ¢ propacty Lo o
ulw=zen Tuder anu Pive thousane aollars per 1“1]&%!’1 f;:«éu 03 1ls si9ck and
DOno s Your will noiteg Lhe allusion i&c QQ Jll.‘OQJ. ion Lo Lhe bonaed
cebt of the Yortheen Pagifiec a8 belnse (bu)%ﬁ a mila, whiech co.lu

not be considerea o dasis 'or euui?& J.nr'c)@cm’nu' & of that Sompany

vecause-of the mismrnamenent of ic2 waw ge the fast that thie buna=

Imluers nac purchased Lhe >1 TV\@ knowloase,..
thie Ur v8 Qlreuli duurt, Juune Sanbuen pre-
gitudng, nu"JJ.l'Ilr‘u in & é’a' gegeision Lhe chiartee power of ihe

Great Noethern ‘i‘allwﬂv “:.m.e of' lirnesoir, Lhroucsh iis ALworney
Geneecal, has m'ut.w:hL au,(\Qu_ enjoin our Company from leusing, e :m;oliuat.iné
with, or owninz Lh&@ck ui‘l the Boetheen acitle. his ease has beon
ar-usa in the Distriet OCourt of this District, ana our Counscl are con-
I'icent that we will succeecu as well as bel'ore the Circuls Court, no new
"foines having been broushl up and he lew aprearing to be all on our gide.
. With kinu rezavus Lo Mrs. Tod, Mr. Kennecy, ana your
otoLhierg, 1 am, . :

Yours very L(ruly,





