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James J,Hill Wsq,
St. Paul, ¥inn,
Desapr ¥r.Hill:-

Mr,.Sohiff called apon ze ysaterday and adviseld wne
quite fully with regard to his ideas upon the situstion and, later iz the
day, sudbaittel to me » sopy of bis letter of 18th, Inst. %o r:u,lu vhioh
he suggested thst you should sommunisate your idsas upon the situation to
¥r., Adams and rellieve the latier, %0 a certain extent, from his moral ob-
ligation to the Logdon Agrecemant, ¥r, Sahiff PIQﬂ!l;ii me to write you ay
ideas regarding thi natter, T 2soacar, ip genarad, with the views ex-

pressed lao ¥p,.Schifft’s letter. In my

lngn‘.é@)ura ar, 1% would be manh
safer and better to present vorball IHQ?uﬁgﬁnrn person, or through
Vr.84hiff, sush sommuniocation as :‘ngxf?nlrl to zake to ¥r.Adams on

the lines saggested in Me, Scblf l\&l{“i‘ Uader exlsting oconditions [ fesl
that written comrunications s né}\?@ avoidel gd Tar as possible.

You, however, are ithe bette ‘g§?‘@> rogarding this zatter,

n-t@ﬁu y2ak, 21l of which has been withdrawn
g@na £7, 750,000 and from suoh information as
ts next weoek will be large. I have heard, in »

Gold shipnme
£ro2 the Sab-Treasury,
I san obtain the shipnm
confidential way, tha
gold and in oas2 %the
presant weak and th

there are more or less withipawals and hoardiag of
hipments &da next vesk are a8 large as those of the
Sov’t takes no astion In the matter very likely

the sitaation say
finensial 4istdrd
Treasary have 1%

same a serious aspeot, There ls no nescesality for any

30 at this time as the President and Secretary of ths

a thelr power to prevent, by proxpt astion, the 1ilscrediting
of Lhe Treasury and it is slearly theles duly to use the power afforded by

» btond issue as a preventative rathear than delay action until the peopls

ars alarmed,

All satters pertalning to the business of ourselves and frisnds
are in excellent 0cadition. In fact we were never inp as strong a position «#
at present] at the same time I can see that a persisteat ran apon the Treasu-
ry night be very disagreeabdble t0 many people in this country and I hope you
will exert your inlflusnce at Washingtoan to have this azatter considered in
the near fapure, Tt ooocars Lo we that in oss2 yoo should deoide to visit the





