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hAVE BEEN AT WORK FOR SOME DAYS ann<yam§SPQACT10ALLY COMPLETED
PLAN FOR THE RE-ORGANIZATION OF THE ugﬂ%gﬁnr PACIFIC, WHICH 1 THINK YOU
WILL FIND CONSERVATIVE ENOUGH TO ug§§<§OUR APPROVAL.  ALTHOUGH NO
COMMITMENT ON YOUR PART, IN vggwégr THE 1NDEPENDENT CHARACTER OF THE
REORGANIZATION WILL GLADLY OFFgﬁ‘YOU AllY REASONABLE AMOUNT 1IN
SYND1CATE OF FORTY MILLIONS.
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peduct five hundred my telegram to you this date
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