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W H. Porter,

VICE PRESIDENT

J.T.Mills J‘_g;;i

HIER -
/.
,////'//'.%//; _ Feb.26th. *96

James J.Hill Esq.
St. Panl, Minn;

Dear Mp.Hill:-

I have endesavorad to kesp you as fully informed as fSossinle
in regard to the Nor, Pac. situation. There are several matters of inter-
e3t which have come to my observation receantly. As indicated in my tele=
grams to you Morgan &Co have been buying consols through their brokers
and other members of the Exchange. I am inclin to ¢ that Brayton
Ives has also been a parshaser,. I ' am informe &hat &an thinks the
decision in the Gt.No», suit now in the s% t of the U.S. is
liable to be dscided agaiast usﬁnni wheQ it i@r not as soon as the
denlsion is reashed it is his 1ntant
reorganization. I conclude that it hia entioa to have quite: closs
relations with Adams and althoun gothhqg)o’ importancs has bsen dons yet
I believe within thirty 4days q:> be ready for examination of the

parties who' are interested. Qb
- <:;a

v-ly tsks up the Nor, Pas.

Mr.Ives, as ¥y io<g>leas awvare, has resigned the Presidsncy
of the Western Natianait;aak ng as a reason the death of his partner
J.B.Medoalt( Mr.Ives being .4 partner in the fiem of J,B.Medoalf &Co) and
also because he iesired<ss>§iva more attention to Nor.Pac. matters. Sincse.
resigoing from the ﬂa§$§>n National Bank h2 has taken offices in the Mills
Building, ad joiaing thode occupied by Adams, as Chairman of the Nor.pao. Com-
mittes, and friends of mine have met Ives coming out of Adams’ office and
many porsons believe that a truce has been dsclared between the warcing fac-
tions although Adams intimates that sush is not the case. Adams informed a
triend of mine to day, who asked him what your relations were to" the: Reor-
ganization at present, that yoa were playing a waiting game but that he
thought very likely you would not be successful as the earnings of the Nor.
Pac. were so good. Whethar this was said for effect or whether it represents
his feeling I, of course, am unable: to say.

Mr,Schiff conférms nsarly everything I have said in this letter
although, of course, I have not informed hiam of Adams statement. Mr.Schiff
Leaves next Sunday for ths South-to be gons about two weeks- and I now
expect to leave here next Friday night for a trip to Florida in order to ob-
tain a little much nesded rest. By going South I can spend the days out of



-

doors and, while I am not ii1l, I feel that I need a little change after
the long and hard pull that we: have Dbe2n having here lately. I write this.
letter fesling the importanca of your being acquainted with the situation
here, The truth is that you will hane to be as wise as a serpent and as
harmless as a dove with these people. I am inclined to think that some im-
portant move will be made within the next 8o days in Nor.Pac. matters.

The money market is in nearly normal condition although time money is still
quite close. There are indications. of foraign buyiang on the stook exchangs
and the foreign bankers hera ara fesling much more cheesrful than for a

long time past.
I had a talk with Secretary Oarlisle yesterdayand am satisfied

that, if necessary, the Administration will isspe mo’“*», ds and the success
of the last loan has certainly besn greater 22}@ th‘{?bst sanguine expected.
All of our bankers are astonished at thoe ¢ arat easse with which money
has been vaid into the Treasury and th al h gold has been at a nonmin-
al premium only indicates that we haﬂN l‘ae(b\mount ot coin in this coun=
try available for supportiang the. % *s‘ he goveranment.

Ns. expest Mr. Moor ’hqr'xsg'about thirty days. Schley is on
deck and is quite DOrepared t qgo ) N¥3iness that may come up. The house
ot Moore: &Schley is stron pogerful and in- case you decide, aftsr coming
here, to set a bucket an xzétticular line of secarities and catoh
sach as will cson2 at ssbbss c?a prisce there will bs no difficulty in
Mr.Schley’s taking ocare o e matter to your entire: satisfaction:.  Mr.
Schley expeocts. to se ‘ﬁg} immediately upon your arrival hers: and in case
I' am needed I shall @

be in good condition for the Spring campaign for I feel confident that you

arn at any time. I desire to get a little reat and

will hawe some: important business on your hands during the next 30 days
and think I may be. of some use. in' the: matter.  I' have rid myself of nearly
all outside matters and oar bank is running very smoothly.

With resgards,

Yours faithfall
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