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JAMES J.HILL, ESQ.,
President, Great Northern Railway Co.,
New York City.

Dear Mr.HILL:

SEATTLE &AS *

OQur Counsel wires from tlQ(ka\t%mt notice has been
given and nccepted,terminating<?$}'Joiéb station and track faecilit-
ies of the Seattle, Lake Shéty & Egéghrn Railway at Seattle, the
termination to take p n A t 1st.

The Seatt <S: (Sbhore & Eastern bondholders have made
a formal demand by the ounsel upon the Reorganization Managers
for the payment o@hir defieieney judgment, being the difference
between $1,000,000, at which they bought in the property at the
foreeclosure sale, and $5,558,000 of their bonds and interest there-
on. This, of course, was promptly declined, whereupon notice was
given of their intention to force a settlement With them Dby suit.

JAPANESE STEAMSHIP CONTRACT.

When I mentioned the result of our conference upon this

subjeet to Mr.COSTER, he seemed much gratified at your disposition
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in the matter. It would seem as though most favorable terms could
be made for the business of the two railway systems.

I shall be pleased to go into further details , whenever
you have progressed far enough to justify it.

Sigib’?el y your;;}
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