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James J.Hill Esaq.
St.Paul, Minn,
Dear Mr.Hill:-

Yesterday and to-day I have received from Messrg J;f.
Morgan & Co. warrants for the entire amount of the cogpmon and preferred
stoek purchased amd I have delivered the warrq%js ta*{é&
in interest, Tomomrow I shall hand Messrs g_\{or @3— Co that portion
of tho common and preferred stock allote 4% ﬁ)?” and request them by
letiter to obtain one certificate ot coQ?? ae certificats of pre-

ferred for the amgunt of eaoh :‘ﬂ'sp; w,ly @d to have such certificate

properly endorsed by the Deatsche k a-@\returnsd to the Chase National
Bank where same will be held vaﬁjsct * our order.
o

various parties

In cmvarsa@% VN%B E.D.A,he informed me that he thought
it was vgry i:npotts.r‘t tha&z @.11& have a conference in- London with
all of the parties men @'ad. Qyoue talk with him{zt the time !Mr, Morgan
1;1:; that Oityﬂ ¥r. A, rag(@fder the impression that Morgan will not
leave for London until t Sdcond wesk in- March but 1t i3 his intention
to malks further inqu‘@ and I will wprite you concerning the matter,-
Very likely you mayiha definite knowledge of the date of his sailing
bat Mr.A. is very zakious that all of the parties should mesi in Load

soms ‘ima next montih *1:1 wishad ::?((o gso inform you, cetdd Pl

/ I h:wﬂ obtalned, through Mr.A, the following

f{ormation concerning registraiion of Northern Pacific stock:-
New York Publie hold 53.4 % of the common stock
” ” » " W8 % * * preferred ",
L
hoxg 46,8 % = " oomman "
4 9.2 % "4 " upretarred M.

der the circumstances it would sesm wise to keep the siosk in its
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aglstered condition as long as possible and I hope that our

prssent r
iends in this ocountry will be satisfied for the time being with the
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certificates ttat will be reiurned to them in place of the warrants.

Thers i3 nothing new heresin finanecial circles., The stook market
is very 4ull. Ths 1looal attack upon Trusts 1is of no consesquence but affects
the market gomewhat, ZThe report of the Committes will not bhe adverse in the
end but probably bensficlial to business interests, The Sugar Trust, how-
ever, 1s troublad about the suggested changes in the tarif? and the gensral
pablic is somewhat disturbed because the Apbitratlon Treaty is not con-
fiemed by the Senato. There is a2 firm andertone however to basiness, including
that on the Stook sxchangs,

I hope you had a comfortable journey to 3%.Paul and that you

Yours fsit@dl

found your family 1in good haalth,
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