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James J.Hill Esg.
St. Panl, Minn,
Dsar Mr,Hill:-

As indicated in my reoent letter all matters pertaining
to Northern Paclific Syndicate purchases are now closed. Your sertificates,
when received through J.P. M & Co.,, will be held in s ziﬁdaposit ia- this
bank subjeet 30 yoar order.  Mr, Kennedy and wgalams %\! not understand
the gsitnation at first dat after I had ex nod

they turned thele warrants over to J. PQ@‘ 0.

matteor to thenm
are. guite satisfie=d

with the situation.

As I shall oﬂobablv\g\ 2 ba §S)3‘ft°r Tuesgday nsxt please
send the underwrlting agrecment \§G2 Mr, ”e direct for his attention
a3 300n as completed by the'x%jari2$$ nd he will give the matter prompt
congideration, I have arr 4 wit™Dhim to 4o the nsedful., As Mr,Schilf
has already sailed for ona<§$?taurse there is nothing to bs done
by way of ccnaaltatioaﬁ}ith Qb and any dscision you arrive at I will
confierm as dirsctor and v of the Executive Commitise and, for that

matter, you are &lv?:§$§3§miliav with my views.

It is Yow my intention to sail for Earope next week,
probably on the %, Paal on the 24%h.inst. I shall spend a few days
tn London and then go to ths South of France or Italy for rest. I should
like very muoh to cross with you but I am feeling very tired and shall
take advantage of the first opportunity I have to get away.: If you will
advise the Chass National Bank in advancs when you expect to sail shey
#ill oable ms, or i? you will cable me direct or wirs me shen you get to
London I shall be glad to come to that City or Berlin and see you.-

From all the information I can obtain J°p-X¥ will not sail
for Europe as 2arly in March a3 was sappossd although, of ocourse, no ons
can foressee what he will 4o as he is liable to change his plans at any
$ims. Although I 4o not gquite undarstand Mr, Adams’ idea that 1% would
be betier, to meet J.PB. M in HBurope rather than here, at the same time
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No. 2

I can quite uaderstand that a meeting of the same persons rho came
togethor in London last Spring i3 abdgolutely necessary and andoabdtedly
London i3 the most availabls point,

Berlin’s position is much stronger than I had supposed. They repre-
sant for themselvss and friends esnormous holdings of secarities whiea I
belisve 13 incre=sing. John’s offics will also have a largely incrsassd hold-
ing whiech, added to the Stephons, Samith ste. ou*chasg<§¢ould make Dr. Sismens
and yourself absolute in any mesting &nyxhe:-eé'\% C)\®

W.Sohitf iz somawhat dist;"Q 2@33111:@ about O.R.& N.-
matters but I assume, from what Mr. W 11 8, that the Board »ill contirm

the asgreement and close the mattexr \?\\

Thera 13 very little n;b h:q%}@x ept that money continues easy
and is becomlng hungry for 1nv§5

Thare appears demand springing up for Manitoba stock
and poszibdbly John may tal;ilagig?oi consarning the advisability of selling
some out of thas 9l4d account<>

Toup daughters left in good haalth and splrits with every
indication of good weather and no storms in sight at this end.

Youra Falthtfully





