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Dacambear 18t 1897,

Hon N, S.Tamont,,

Vice-Prasidenr, Northern Pacifis Railway,

S Hew York Dity. =

.!l{y dear: Colonal Tunontie b &6 . @6 :

Your Lottar of the 23rd, with .0':-11&) WHE qnl;-,r_r'acaiveq.‘

-—

“Tha letter ta the Fank is admirable. Q@r e% Pacific {s having very

large aurmings, and Hr.Hellen's = %ts.f (a:t the operation of the road
Wnsbe 2 n@how some satisfactory resulls,

1 am satisTied that the p_nb]aj‘ wol ‘\@'nceiva_ a quarterly dividand, com=

- e ]
on the same matlods as our o

mencing Januery £1rat, 1‘@ e @me ramzining quarters of the vear, .

of _Lf.-, which would e @ﬂ;}_%@' the year, hatin-~ than anything else, and

there saens ro posaible Qg?mn for donbting.thr Company's ahility to con= -

! / . - : -
- tinue this diiring th cecanding veadr. Tha outlook for business Lo

AMlasks Is getbing baftér avary day, and the Northern Pacific and fOreat

Northern ghould car=ry ‘Tully thrae fourths of this hisinass. 1 think it

a congarviative e=timnate Lo placa the increusa for tha vear hepinning

July 1lat next f1_|1'1y 514,500,700, highe~ than thn-s for the cSirrant year.

There is no onccaston for spending any moi»a money on the Railroad, wnd

with proper economy in opsrationy most if not all of the increase should

be added Lo the net earnings of the Company. . This would -laave somp= '
thing hundsome for the Oommon if 11 was so0.desired.

lirdisllen leaves for Mew York tdnight, and 1 am leawing for.
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the Prcific Const;, to he nnuq@ﬁé@nt;two_weeks.
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Yours very truly,





