March 2nd 1598,

Hon .D.F ,Lamont,
Vice-President, Northern Pacific¢ Rallway,
New York City, 5\%
Dea_r lir.Lamont := K% .\@
fince recaiving vour note of EQ> 3lst timo, 1 have seen Mr.
Phipps, and also saw the chief men o&Qw s%%
of which lMr.Veyerhauser is the he® P{S&ps has supplisd him with the
% he Pacifie Coast, and 1 think

ssippi Toggping Company

Company's notes of its timber .lynda‘
‘also in llontana. Thase :.-e@% u@evy strong. Their united capital
is tventy five or thirty &lié{b‘of‘ dollars, and they will be able to
buy the antira lot and spay Oit in short paymaents. This would pive
the Railway Company 1:1;16%11133 of money for the early rademption of its
Land (rant Tonds, an@h the samh time relieve the Nompany from tha
very heavy expense of watching the timber against trespassers, and the
loss from Tiras which annually mmounts to a great deal. The Company ‘s
lands, being -ultemute saections, are exposed to fire from avery squatter
or settler on Novernment lands, and these squatters are increasing every
year. The recent attention given to mineral explorations in the Case
cade lfountains and Vest of the !ain Range in llontana is taking a great
mary mineral prosrectors through the country vho are constantly building

camp fires and leaving them to run through the weods, annually destroy-

ing millions of feet of timber,
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The VWorth Dekota rate case is giving both iHr.Bunn and Mr.
Grover much anxicty on the question of capi aategp» er mile of the
Northern Pacific Railway. They will, &1 &v’ be able to head off
the present «nit in whole or ir part; Q?' +1mo the question is
tried the Attnrr\mr General for th %ate\@(q;iﬂ the question is being
eduecated until finally the Po1§§§ nil&S)n}e notice of the carital per
mile in ginﬂg vhat are 1l¢ c@@ra\%} 1 see no ultimate or permanent
relief out of this exce ‘<S?hrqgv using the TLand CGrant to rotira either
bonds or stock.

1 hope you aﬂaS?nLirvly recovered Irom your illness, nnd that

you will not be left@h

any bad results from it.

Yours very truly,





