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May 23rd 1898,

Hon.N.S.Tamont,
Vica-President, “nrtﬁarn Pacific Railway,

ew York City. . 9 \%
iy dear Colonel:=- @K é)\g

Your lettar in regard to s z%é;>contracta was handed tq
Mr.S%smuel Hill, \fhose raply 1 fq&\h ] n%\t.hrown much light on the
subject. Hea has confounded t%\eont‘&t betwszen the purchaser of the
lands and the Company with tm’ cnéﬂct. for sale of the land contracts

covaring unpaid amounts .@

&N
flerewith ﬁyg& absgtract from our contract, which 1

think fairly covers™the ditions:

Pirst. ?hp{éSkd contracts sold by the Raillway Company are de-
posited with a 7 ‘:e. who qhould be either in St Paﬁ% or Minneapolis
for convenience, to remain with him for the use and benefit of the pure
chaser. The Railway Company should colisct, throvgh its Tand Depart-
ment, all the instalments of interest and principal as they fall due
upon sald contracts, paying over for the bhenefit of the pvrchasers of
such contracts; these co}laotions to be made by the Railway Company
free of charge to the purchaser of contracts. The Railway Company to
have the right, in case the party purchasing lands named in any of the
contracts should make default in payment as required by ‘he terms of

the contract of either principal or interest or should fail to observe
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end perform all the terms and conditions in any other respect named une
der his contract, or in case the Railway Tompany should for any ~eason
daem‘if necessary for the protection of {ts owvn interests that any of
sald contracts shonld be withdrawn from *h12§331gnqg§t or sale and be
apgain cnntrollad by the Railway Company ay nOﬁFJﬂY to be al-
lnwad to withdraw any contract from <:a those sold, upon deliver
ing to the Trustes holding such QSS ?ctésinother or other contracts

of the same character, satlisfactory t \!he Trustee, of = face wvalue
equal to that of the confr ;}> vyn and upon which the final pay-
mgnts shall hecome due Ebheaﬂi;?za may be in terms and times corres-
ponding with the ¢ f§ é&dram. And in case any purchaser of
lands covered hy contra&aold hereunder fails to make his payments
with regularity at atea ‘named in such contract and to perform all
other oblipgations §s:\avtukan in such contract, the Trustee shall have
the right to demand and receive from the Railway Company other contracts
of equral valuve with such contract in default upon surrender of the sb

defanlted contract.

Yours very “ruly,





