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TOPICS SUGGESTED FOR STATRMINT RESPECOTING RAILROAD FINANCE: o

I QAPITALIZATION:

Digest of State Luws and Regulative Powers of state |
!

railroad commissions.
Hovements of caplitalization since L6890 per mile, ton

mile, etc., by ysars, snd gesdra hically distrib=
<&

itoe C e BN
@) 1

Form of nmuritin@%e ,Oqlloh as stoeks or bonds, |

flouting Q&‘. gb(gturea. income bonds, ete.;
rcprintbang rodustions of the forms in use &o

\S 1
be = ﬁ&l appendix to the report

PixoSbn. eéﬁngont charges, and relation to main- I
t(@me us In securities on equipment or permun+t

Q‘\Qrop.nw s B0,

Listing on the stock eéxchupge, precedure and regula- 1

tion} manner of issue; st par, discount, preumn%,
with proceeds to the company, fees, ete., and
burdens at maturity
Equipment trusts, history and development.
Relation to the original or total cost of investment
Relation to cost of duplicution at the present timeo=-«
Michigan data available
Relation to earning power with unslysis in detail
Surplus available for new improvement--electrie

traction, for example




I

Poliey for paying for new construction in making im-
provement s--charge to ecapital or expense account

Refunding 'at lower rates of interast

Proportic: of foreign and domestie cwnership--erfect
on the kinds of issues on poliey in rate making on

the directorate, etc.

Sinking funds or poliecies in force for meeting secur- '
ities at maturity | .f

Amounts held for ll:rnatmnt or subject %o proxy as
bearing upon npmla.the%oha?%e\ |

Amounts of stoek voting thbému meetings with
the propoertions Q%h{%ﬂﬁutﬂnt necassary te
give mtm]\é&\at\ro&()@‘

Speculative %91’ stoeks and bonds especially

*

duria&@he% bd 6f reorganizstion or consolida~
ar

tt@ to

nane ng to the money nmarket |

with the relation of railroad fi-

cc@&\wn with Furcpean experience and governmental

policy |
RGANIZATIONS 1~

Causes productive of --false umnnt's, over coupeti-
tion, mis-management, ete.} reyrints of original
data

Detalled history of a half dozen of the important
ones, suck as the Reeding 2. & G, Seuthern Railway,
etg.

For: of mew securities, and relation in vamd.,m
and fixed charge %o older lasues '
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Digest of ath’o ;é'
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Hiate 75 snd develoyment in detail singe

E tqeo.l ?qj\ R\

Origin and povers of self constituted or officiul
cormittees

Position and rights of dissenting securitiy holders=——
witnesses sasy to obtain

Pessible effects of foereclosure as sga!ns' continuanag
4 & going conecern

Refeects upon bruich or lessed lines when dlsmembered

Effects wron sarnings; volume o£:§raffic ete., when

dismembared Qﬂg X,

Voting trusis, ahciérﬁ. ion and povers

[
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*

6q€§;ﬁ. productive of; relation te eoverconstruotion,
speculution ate.

navelopnent and affect of friendly receiverskips

nirecetion and termination of receivership

Relution of receivers te the public in the matter ef

|

|

raten |

Relations of receivers to employees, in strikes, etoi

Relation t¢ the public in matters of injuey or ﬁamagé

Ths issue of recolver's certificutes, their fisesal
ralation to prior liens, etc.
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CONSOLIDATION:=

Modes of combination= by leuse, purchase, traffie
contracts or common finuncial control .
Analysis of leasing contracts, as affecting rights ié
issue new stock; to make improvements to maintaini
at full efficiency; and avoeid competition, etec., |
History since 1890= and in detail since 1898 |
Effects of capitalization and earnings

Relation to underwriting 'I'Qut BQ\miu
REffect upon character \"’6@?93 traffic; the
proportion of tQ@ @ localhauls, etc.

Relation to su ‘% a Qr brench lines; guarantees

of inter t—diggon of mileage

*

Effects &n ﬁ%}s and cost of operation |

Bff;s tgév@crvioe, siministrative orgunigation,
&g @es wages, etc.

P@@?ution in other industrial undertuking as in|
coal roads, etc; making of joint through rates, etc

Stute laws and commissions as & means of regulation

Special ceport upon past and present attempts to ,
combine all the anthracite coal producers

fom arison of growth by purchase or lease with grow:th

through building by pavrent company,; Ponnayl\runiai
|

railroad, east and west of Pittsburg
Defects and weaknesses of the financial pooles and |

|
|
digzest of remedies proposed j
|




OPFRATION AND COST OF SERVICE-IN RELATION TO RATES AND
CAPITALIPATION:

Economies due %o improved methods such as large cars,

heavier locomotives, ete. with thelir effect on

eperating and na’iﬁtm&mo charges, ete,

Division of costsin case of through and loeal traffic:

wholesule (car=losd) and retail shipmants

Depreciation as distinet rfm m\@%nan« how Tar pro

S O
vided for and in wl}ﬁ v

Operating oxp.nsg%g. e tal account; wiat iz their

relation in \%{gmnmntn English ana
Amerie >a;o Ké\'

Censt on mblcago and relatien to branch line op-= |
> o
oMing;
Relat to density~ direction- season,
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|
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